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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 

responsibility for the contents of this announcement, make no representation as to its accuracy or 

completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 

reliance upon the whole or any part of the contents of this announcement. 
 

 
 

BRIGHTOIL PETROLEUM (HOLDINGS) LIMITED 

光光光光滙滙滙滙石油石油石油石油(控股控股控股控股)有限公司有限公司有限公司有限公司* 
(Incorporated in Bermuda with limited liability) 

(Stock Code: 933) 
 

ANNOUNCEMENT IN RELATION TO THE 

FINANCING AND CAPITAL SUPPORT OF 

THE COMPANY’S CAOFEIDIAN OILFIELD PROJECT  

IN THE SUM OF A TOTAL OF USD700,000,000 FROM TWO 

SUBSIDIARIES OF THE CNOOC GROUP,  

CNOOC INTERNATIONAL FINANCIAL LEASING (HONG KONG) 

LIMITED AND CNOOC CHINA LIMITED  
 

This announcement is made by Brightoil Petroleum (Holdings) Limited (the “Company” and 

together with its subsidiaries, collectively the “Group”) on a voluntary basis. 

 

Reference is made to the announcement of the Company dated 29 June 2018 (the 

“Announcement”).  Unless otherwise defined, capitalised terms used in this announcement shall 

have the same meanings as those defined in the Announcement.   

 

As a major cooperative partner, CNOOC through its two subsidiaries of CNOOC Group, CNOOC 

International Financial Leasing (Hong Kong) Limited and CNOOC China Limited, has provided 

the Company a total amount of approximately USD700,000,000 in financing and capital support, 

including financing of approximately USD400,000,000 for the Company’s Caofeidian Oilfield for 

a period of 5 years, and additionally an advanced payment arrangement of approximately 

USD300,000,000 to ensure the smooth implementation of the Overall Development Adjustment 

Plan and the actualization of the goal of increased production in the Oilfield.  

  

Among them, on 27 December 2018, CNOOC International Financial Leasing (Hong Kong) 

Limited, an indirect wholly-owned subsidiary of CNOOC, as the Lessor (the “Lessor”) and Win 

Business Energy Caofeidian Limited, an indirect wholly-owned subsidiary of the Company, as the 

Lessee (the “Lessee”), entered into a finance lease agreement with a principal amount up to 

USD406,000,000 in relation to the Caofeidian oil and gas assets owned by the Lessee under the 

petroleum contract for a period of 5 years. The parent company and majority shareholder Dr. Sit 

Kwong Lam shall provide guarantee under this agreement. 

 

Besides, as to support and facilitate the smooth implementation of the Overall Development 

Adjustment Plan of Caofeidian Oilfield (the “Plan”), the Company's subsequent development fund 

of approximately USD300,000,000 under the Plan will be advanced by CNOOC China Limited, 

and the relevant agreement will be signed in due course. After the implementation of the Plan, it is 

expected that the annual output of the oilfield will be increased by more than one fold. 

  

This announcement is made on a voluntary basis and investors are advised to exercise caution when 

dealing in the shares and securities of the Company. 
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 By Order of the Board 

Brightoil Petroleum (Holdings) Limited 

Sit Kwong Lam 
Chairman 

 

Hong Kong, 28 December 2018 
 

As at the date of this announcement, the Board comprises (i) three Executive Directors, namely Dr. 

Sit Kwong Lam, Mr. Tang Bo and Mr. Tan Yih Lin; (ii) one Non-executive Director, namely Mr. 

Dai Zhujiang; and (iii) three Independent Non-executive Directors, namely Mr. Kwong Chan Lam, 

Mr. Lau Hon Chuen and Professor Chang Hsin Kang. 

 
* For identification purpose only 


