ACR

Asia Cassava Resources Holdings Limited
THARBERZERERAT

(RASEEFIMRIZERAR)
(A& 55 841)

hH ¥R & 2018




ARG

3.7 EEETRRAN

8-11 wra

RSB AIRA B RS R



=

HITEE
RERIEAE
BEErRLZ+
MEES L+

WY ENTES
RSB

BEC kA
KRR

EERE

REERFE
LRRESRSE

RNEWE

ILRRER L

ENZEE

RXBELE(ERE)

B B S
BEAEC kA

FHEES

BECAEE(ER)

BB IR
RXEITE

REZEE

BB (EE)

B kA
KRB A

@it

WWww.asiacassava.com

FEARRET

BB DBELRITAER AR
RERIT(EE)BRAR]
ERIBITAR AT
BARITAR DA

Bangkok Bank Public Company Ltd.
FERERITARAGBRIT

HEHERNBFELAR

Butterfield Fulcrum Group (Cayman) Limited

Butterfield House

68 Fort Street

P.0O. Box 609

Grand Cayman KY1-1107
Cayman Islands

EEROBRERTE
BIEZEHFELERAT
a5

T
E2FKIBER1835E
AR 228k

S EE

Cricket Square

Hutchins Drive

P.O. Box 2681

Grand Cayman KY1-1111
Cayman Islands

ARERFRIZEXLH
B8

N

LB SR

4038635

L

612-3MB17=E

KSR

841

TSMAREERZERBRAR



3

i
]:llll’

)

BEmR D

HiE - EMABERERARABA(TARR ) LEMBAR(GHE [AEE D EI2AEHRE  RERMBEEFRBEH
ERBEAZRREREARRKNBE((HEDEREBEELARBERREP - AEEARBESRALARE R KBERH L
AORARFEGAEORZARER HER  EHREFRZAZRRE NI BF VAKBEENZSTULAEARER -

EROE

BE_ZT-/\FAAZTRLERNEA(A#SE] HXEZHEELT  HZHAPHFREESTREE - £AHE
N BEEARBHITHERTY®  dRAREHELARZRUEXTHE  AHBATFHEE N EERS ° It
S BBEAREPREERBEMEEFRE - it - SRR AKERAREANEAZRHEEGMTF -

RAEBEEEY  AHREEFERERBRABRIRE - ARNEEEBDARIPEAEZBLBEREZE - A
SENERVONERS - SHEREREARYRECEERT - BCEIHR - UERBERAEER -

ABASBERARARE  AEESE2EMENAFBNINKEEE R \FRANA  KBEEEBRAF
(f“‘”m)(m\ﬂf‘ﬁ%ﬁ*ﬁﬁm%wf&)éﬁi%s Apartment Holdings (BVI) Limited([ & 77 1) a] s U fE a5 - i1k
HEBKGEREWE - MEH A EERE R E338 Apartment (BVI) Limited([ B2 2R 7] )& BE?&%TTHX$(T§¢J’$HX%J)
REERARRBURERZ 2GR REETRREFETKRE((TRBHDERBEF 2ER( RIEEER]) - ik
BEKLERZZ—N\FNLASNBRITHRREAE LESAQRREFRE -

BERARIZEEEEAVRE B LIREFKNEPI385:% A [Queen Central |2k [338 Apartment | 2% - AFH
EERIREEEAE - WiEEE 2 R EB4/51,100,000,000/8 7T * UIREER - WKBEEKENR-_Z—NAE+AN
B °

DMAREERERBERAR 20185 iR E



EHE B KT

MHBER
A

ANEAR  REEZRBRIEEGARZR WAL A785,100,0005 7T - B % 4 [ #I#9840,900,00078 7T L & - R4 49
55,800,000/8 T8k #16.6% - REBMWRAB D EEHREZARES NHEEE T -

AHIME - NEEEESEWRAGFIET - S5 W AX10,500,000/8 7T © MEFREELA11,300,0008 70  ANEE R
DB IERHERERT  BLEIHE  AFBREERES -

ENREBHZR

ANEAR  REENREREETARZ S HE K AL A693,100,00078 7T » =4 [ 81 49749,100,0005 7T 3 4> 49
56,000,000/ 7T * WA AE7.5%  FERALAAEANGZAE S HEERD -

ANERfA AR £ B E I B X 5 [ HI4991,800,00078 7T 18 h49200,0007% 7T 2 AR BRfE 4792,000,000/8 7T + #E18470.2% » *
ZRARAMEAFHENREMN -

AHE AEERBREECAZANENTAEFRABNI10.9%EMEN1.7% - RAHRE - AEEREZAE
FEETRM TARBRA - At - AEEFHEELAZROENTBEM LI -

ANEAR  AREBENMRIESDEEEBRNEERA » SHEEXAERZE43,500,0008 T(ZE—+FRBHAB
3,900,000/ 7C) * RS AEEAEESNEN KB EFREAL65.5% FFAZE4966.7% °

HERDHEAA
AHR - AEEREE R KAL) 563,700,000/ 7T ( ZF—+F : £966,700,00087T) + TEBIE (B FERE

FA#924,800,000 7T (—Z—+ 4 : #26,500,000/87T) © (b)EE « I MIERNIES X 435,000,0008 7L ( - —
+4F 1 #936,400,000/8 7T ) K (c)B & TSR REAY 5 & K 88K AN 493,900,000 70 ( —Z—+4F : £93,800,000/87T) °

AEBEERDERARLREATERAR@QNARBAEEHEE TE  RO)BEEMERER -
AEEHE LD HMAS B ARMAHERALS.0%  EFRHRNR7.8% °

TMAREERIZERAERAR 2018 B E

4



5

E:’kf_f ﬁjﬁﬁ& ﬁ

TR

ZRER B A BRI 1T IR B S2 49 /526,100,000 7T+ & 4F R BRI 4) 526,800,000/ 7T °

EL§= 927

REE R FE 5 2 B A F REIZ2,600,0000% T3 11 2 AR BAfE £96,000,0008 7T « RANEAR - ANEBE FHRITERE
N A I - BRAE BB EF -

B

HE-Z— ) \FE-_ZT—tFhLAZTHIENER - KEED BIZAZ600,0007 7T 800,000/ THIFIBR L - A
EENAHENERERELBE10.4%(ZFE—+F : 10.5%) °

HA & Al

RZARHAR - A& B #E F495,000,0008 7T (ZF—+4F : 496,400,000/ 7T)

MBERRRBES

RZZE-NFAR=+H EEFEHA_T—\F=H=+—H%846,400,000% JT & i 474,700,000 7T = £J
851,100,000/ 7 » [RE A2 B4 M P2 ©

REBR -_Z—N\FANAZTHEHNRBEEL A737,200,0008 L(—E—\F=ZH=+—H8 :1,378,800,000;8
L) BEReRRESFEWL111,300,0008 T (ZE—/\F=H=1T—H : 154,700,000 70 ) + FEUW BRI FE U
ZE#9239,800,000/8 L (=T — \F=ZA=+—H : 370,200,000/ L) * EIf1F 410,500,000 T( =T — \F
—A=+—8 : 10,400,000/ T ) LA K 77 &5 #7329,900,000/8 o ( —ZE— \F =B =+—H : 797,700,000/87T) ° $
EER =T \FNLA=Z+HKIERBE ZE H441,800,0008 L (=F— \F=HA=+—H : 336,800,000/ 7C)
BERIEE AE  MEURNRBEBERAERMERERENME -

AEFR -_Z—-N\FHNLA=+THNREEEL A321,400,0008 T(ZZE—N\NE=A=1+—H : 862,800,000/ %)
TEOREREMIR - HEihE R FIE & BT & 484,800,000 T (—E— N\NF=A=+—H : 61,400,000/87C) - [E
I IE 455,700,000 T (ZZE—NF=A=+—H : 55,100,000/ 7T ) LA X $R 1T E FX4J180,900,000/8 T (ZZE— )\
FZAZ=+—H :746,200,000/&7T) - AEBR T \FNLAZT+HNIEREEERIRELERIEE E46,500,000
BT(ZZE—N\FE=A=+—H : 6,500,000/ 7T) °

AEBUEEREELEMNAOLAEEEREEL X - AEEAR - \FALA=ZTHNEREEL K E15.3%
“E-N\FZA=+—H :43.5%) " TREZHPPRBITEER DT -

AEFBR -_E—N\FLA=ZTHZFERELA86.4K B -_T—\F=ZA=+—HBHW111.8K ' HL#25K -

AEBR-_Z-N\FAA=ZTHZEYFEAELREEXR @ LR T \F=ZA=+—HH63K ' WP KK -

DMAREERERBERAR 20185 iR E



B s KT

B 1R R Bl 55 R

RIZE—NFALA=TH KEEBNEE T AEAE250A - AHMAE T A (BIEESEREN) 4 513,900,000
Lo AEBEBRBEENRE KRETELZEBEMNLTEERN ALEESEREARESAHEBRERKE
R oo EPE R - M REETAREBREEUE -

SEEERN

AEER-_ZT—N\FNA=TH#10,489,0008 (= E—NF=HA=+—H : 10,399,000/ 7t) W& #HF LR
BAENEREEAESD RIA16,000,0008 t(ZE—\F=ZA=+—H : 16,000,000/ r) % 39,600,000/ L ( = F —
NF=ZA=+—H : 39,600,000 7)) HEF RILEYELFFIRIT - UREEEESRITEE -

NS LB

AEERAARETARE]) ZX(ET)EFE®REEXRD  ALEZXSEENERTSEENDE - NEBEER
SNE R o AR ERE W | HINERBHOIMNEL HBK o A - EREEBEINERR - XEAFERREZELH T
EXRINERER -

EPN -

AERAR RZZE—-—N\GFRANAE  REEZEERAG([ER ) (RRQAMEEEE60%ME) H1338 Apartment
Holdings (BVI) Limited (B ) FI Wiz - Bt - EF 2B BKHERERE  MEA S B4R E L5338
Apartment (BVI) Limited([ B2 27 ) 2200 7R A ([ $HERD 1) & B IZ A RIR R U BE 7% 2 630 R AG 1 2k W B8
FEHEAE((EXBERDEREHZER(RESEER]) -

HWEEEEECR - \FNARNBETHREAD HESARRIRRRIE -

BEZRARIZTEEEANNES FIREFKNEPI3854 4 [Queen Central gk [338 Apartment |2 % - AEFAF
EERRBAEEAE - WEEE 2R E4/51,100,000,0008 7T : RZZE—N\FHLA=1+H  AEBKZAEHTUR
© 7 NEEFET£110,000,0008 70 © Wit AFERBIEER [FENE - e REMBUWERTE] - 4N HIKEEB &
ERZE—NF+ANBEK  RENGKTIBOBEEME HEN -

BAESE
RZF-N\FLA=1+E  AEEH _LEKREFEAE A ATELI990,000,000/ 7T ©
HAREE

RZF-NFAA=1TE  AEELRBEEAERNLREE -

TMAREERIZERAERAR 2018 B E

6



7

EHEE N m R

Al

EHRE - AIBARRERAREENERER  ARMEEFERLERFTRIALRR AT TANEEEA
B mEN [TERFR - THEFI I BRKRAEEAERREELEARDVAHLRR  WREBRBRZ 2
It - PEBRESEEAFFRREENEYRE - RE_ZTLF/\ANCKITBERRTRAZRERARS) A - PEK
THIEMBRAEMMZENESE  BEERUNIFERMEENMHIBEEER —T_SFEFINTEM ALK
EEHFEATISHEABRMFRARDKR - BARAEERAXBER -

RETE AKERSERE RHR ZBRLURELTNERBZAZANRELEE  RRFERY
700,000Mf - KB AZHBERBEEER  AAKERAMSBEEXREFRAEBEREFTRIFER - A&H
EZEE - BE - ERERBRNCAZFRBEKEERETHRA  BELERRNG - AREESILAER
BRUKATREREMEEM - 5 AEEFSEEERE  Bf 2B RRBFLNRBEAZ FHHORIE M
W BARBRAZRHHERERIBEAZAZROHE - UENBEFENZAZROEL  ENTSEAERRE
BIAKEETE EWEBLE -

AEBMBERZARE  NT  FTF VYEKHENBERAESEN - EARBK  SEFIREETZRERS
B IRRBER NG SEBEAMREELHES - ALERESE2ENFEETBELIERL  NEEENAE
B BERYR  ARETFEEANEESEE  EEERNRALSENMESEEXRRESRPELKERE  BRE
s ERITR o

BEXBTE  BEHPRAEZBSERENTZE  AEEMBEHKAC#  SRERHERKEEZZER
o B ERERE  RAREATRBEELUIINIEERKAEE BB BN NKARKEAFED - 3
Sh AEBEEHMEEEEAFBERTEE B E TR A EEEEAREAAERAEBENEREAR
REBEZEEEEMITH  AREBERBEEEREA -

Bt [Queen Central ]2t [ 338 Apartment ] & ' WA 2 —HAoBEREATE=FAESEEREERE  mMaWEE
MEHIRIELEE - AEBIRFEBEERSAKD @ B ZDESR THDBRERBAABR,FMWAE -

o - REBEESEEMERNEREHNIREEER BAEREHERER @ AREERIHWAIR - AREMGE

RIERHR

DMAREERERBERAR 20185 iR E



HREFR

BREREEHERNBFFE
EFLETHTRERE-T—/\FAAZ+HBELEABEATERE - Rt BALEILRGEH -

EERRORBBRG 2BERKR

RZF-NFAA=ZTH  EFRARFREREEE(EERFSFLREGRG(TEHRAEEHED DXVED) 2k
$&$HE§J&1§}EP B REE S R ERIIFEIS2EREAR TﬁﬁZ%ﬁaEﬂﬁFﬁaEﬁ CRIRIE EMEITAEFELT
E R HHIRESTRI([RESTRI ) RITBRMAR R LBz s ORRIT

ARNREBERZEHER -
BEZRHOEE
PN
EETRA
EEEXRER ZBZEEE | B
KGR EE(KREE]D (Kaz@) 135,520,715 225,000,000 360,520,715 61.66%
BB EIEROREERO ZHFE :
AR
ERTRA
HECEE BB BEokExHug Bt
Kot EREEEARA HEBZHEAR 97%
([B&% %J)(/fﬁ*f(b)) RIEHE A 3%
i3
@) BEEEEPDETRASBIBEFEERIEHBLT(RAKR DA EREXEGIT%R% o BIEHERBEED - KL ERIRER
BEEE %EZHSWMO%hh@¢%ﬁEm

T
o m
BL

ERRARBZIERAR - HREDBIRREERRRARERIT%RE% o REETWRIERKRARBEZELERROPHES

BEXFEEEN R-ZE-N\FAA=ZTH JSESHUERARRHETAMABOER 2 - HERO N E#S
T BREAESMERPIEIS2HRR TR T L HRBRETHRITBANARR] LB ERIORE

TMAREERIZERAERAR 2018 B E

8



HEEH

EEREARND 2 ER

REAEMSRE  SEFHEFEAZEBIARARF T ZAMBEER TRAEBARNRRRN MSE &N - TRETE
EZERN > MARA - EERAFREEMNHERRKFARNE AR NE AL EEEBACREMWE
B8 2 AR o

BRETE

ARrRA —EBRETE([ZETE])  WRBARBRMENAEEXBEAREMERZABERSEE - BHEX
AEZE-THBRBE_Z - N\FZAZT—HULFEMBRRME26HKE - BXAEERAR - ARFALER
B IR TR -

FERRRRORBBERG 2 BERKXR

RZZF-NFAA=TH REFHLBMEGIIFEIBHREARAFEZEAELMALE U TRERARFD
BT %A £ 2 s UK R -

P NN
EBTRA
BoREEME FrisEEREE Ao

ifE
BERE (a) HEBEXZHE 225,000,000 38.48%
REE (@ FHBRZEEE 225,000,000 38.48%
EEEmES 135,520,715 23.18%
360,520,715 61.66%
VN (a) BRIELE 225,000,000 38.48%

Bt

@ EBERRICETRADBBAREERRRRGEREREBITNNI% - HREMS  REERRARRAAAR AL EBERE
B AL MAKKTRESRAREERERGE . ZLEERN P HEA#ER

BREXFIEEN  RZF—\FNLA=TH  BAFEREN EX[EERRD MERRD 2 #m ks | —fiz
ARBEFI  UBMEMALTRARBRNDIABERD P ELEEREZ S LB GPIFEIB6(FA TS A

NN
KA o

DMAREERERBERAR 20185 iR E



T EH

RALRERE

REBEARBMEAFENBTRIMEEEHMM  BEARS B (RARE AR 2 KEATEY) - KRABE#HTT
RABREE V25N HARALRE °

BB
AATEEF BN RIAR A 8L AR ML BT 2 25 R A -

BE BESHERDFZLHRES
AHMARARSEMBL VHERE - O R ERAREANLTES -

ARESRERSZRITA

BE_Z-)\FAA=ZTHLAER ARFRERMA - EAWEZTEEREFNRTTH - R TERBE A FH) (E
ZFEMBRANT ETRA DT AEXSRERERR - ARRNEAZBEEFHHTEEN - BARBMAE -
EXVEERRIREREREHEZTEERHFNRTTH -

TEER

HREZGHMA  ARARRBE_ZT-N\FAA=THLEANEARN - RIEETRIGRA2.15)  —EEST LR BRI &R
TOAECEEERTR TR B 2B RIES -

RBTFAGXEA2G  TRERTRESNBEVERTRALEE - KERELERIE  REFSHERGNE
Ao RIETRIFBA22RA23MF  KRBEREEIERTRE  ARREREFAVESTSERNHNTREBEEDR
VERESTERAZNREAEN ARAATEFTHIREZENFTENTERAREELAEENEREE  ER
FREUTITBARE B - Eitt - AARBATEZETRER  URELRBRBEENIBNR o

my
e
TE]

REGHMARR=ZRBUIIFNTESMENK - FEHZBERN T \F+—-A-FTEHBTREHE ¢
EHAKERAHEARAN SRR RED - PHRETHAVBEN  XRNEFSHEERZ -

/i

TMAREERIZERAERAR 2018 B E

10



11

HITEN

EZENEXR
AART =Tt/ T \EEREAE  ARTNEFEREHLIIMT :
g1 et ([ 254 )

FRERBRMEZHHREBAAFTEZRMBTIARRBIUIFNTES  FMZEESIF BEXZEGMELEER
EXRE AT /\FRAT=ZHBEEN -

ESCEE(ERE]D

ERERBZER/ARAEUIFNTES FHEZESRLF ERZESLREAZEEKE BT \FAATHE
BERN - EREZERFBHEHRARAR _E-N\FNATEATEZQSE -

RIBEE(TREED

RELEN T — N\F+ A+ B EZE EClassified Group (Holdings) Limited (A& 1D 475 :8232) 2 B JEHITEE - 3%
N REBHA R ZFTERARGEMR L °

DMAREERERBERAR 20185 iR E



BRGeEa R EMEENRER (REER)

HE_ZT—/\FAA=THIREAH

BEAA=1THILAEAR

—E-N\F —EF—+F
FHET T

WA 4 797,162 852,169
SHE R AR (696,577) (753,065)
EH 100,585 99,104
Hapg A 4 866 4,081
SHE R SHA (63,679) (66,711)
TERAX (26,130) (26,782)
A A AR (6,036) (2,549)
BR B AR A 5 5,606 7,143
IS iR 6 (582) (750)
RATEE AEEEEEFR 5,024 6,393
Hfh 2 s
HERAEFH AR ERNE bR RS
BMHEBINES LB E R EE (336) 651
HEEmEK AR 4,688 7,044
AAREBEEZFEAELESRER 7
E AR #5E (B (L) 0.9 1.1

DNARZERERAR AR 2018 HkE 12



13

B E BB RE

—EF-NAFNLA=tH

HRBEE

E RN G

BREME

BT E

AHHERE
BNFR - me REARKEOR
ERERIRE E

FREEERR

RBEE

FE

JE W AR K B R IR 9B

BNFRE - e hEAEKEOR
NAnEtEREEBFABZERMEE
ERER

ReMREFED

MENEEARER

RBRE

FERRRSR - E bR AR ERT B
FHRIRITER

IR

mEBERRER

RBEEFE
BEERERABRE

FRBEE
EERIERE

BEFE

i
AARIEs A ARG
B BT

G

et

DMAREERERBERAR 20185 iR E

10

11

—B-N\F —ZE-N\F
AA=+tH =A=+—H
T TET
(REEXK) (&%)
166,719 170,577
102,639 102,639
1,226 1,251
47,251 48,386
123,390 13,390
573 573
441,798 336,816
329,942 797,737
239,757 370,190
41,718 41,405
4,006 4,384
10,489 10,399
111,266 154,715
737,178 1,378,830
84,817 61,399
180,873 746,231
55,714 55,132
321,404 862,762
415,774 516,068
857,572 852,884
6,469 6,469
851,103 846,415
58,473 58,473
792,630 787,942
851,103 846,415




LEERREY

BHE-_Z-\FHAA=THILXEAR

R-Z-\F¥WA-H

BREH
BRAt2ENE:
BERNZREREL 2R
E R

R-Z-NEAA=TH

RZZ-tEmA-A
HRER
HRENRENE
AERFRREE2E
e
WZE-tENA=TH

BER(RE

B

)

ADARAAEE
(] HE
BRORE  RORE AAER  AREF  iEHF EMER  RBER REERT  RRRE BE FERES
TEn  TEn  TEn TR TR TEm  TEm  TEm  TEn  TEn  TEn
(W) (W) (ki) (Hitf)
BAT3 4401 820 (972%) 6 %460 4630 5133T2 - BG4S - BG4S
- - - - - - - 5 - 5 T
- - - - - - ) - - ) - )
- - - - - - @) 50 BT BT
BATS 4401 80 (u97%) 6 26460 4204 5TB306 - 8,108 - 8,108

ARGE

i)

58473 424931 8229  (249,726) 4 19,125 (3682 539,519 - 19915 - 19915
- - - = - - - 6,393 = 6,393 = 6,398
- - = - - - 651 - - 651 = 651
- - = - - = 651 6,393 = 7,044 = 7,044
58473 424,931 8229 (249,726) 4 19,125 (3,031) 545012 - 808999 - 808999

() AEBZEABRBTEREARR RN EHANET2EESBM([EREADMPERE QR Z O EES B ABRIZERN META

ARBHZEEZE

(i) AGREEOAEFERBEESAMUBHERARENREREEFEZZE  RQBREBEEEBEAGFARZEFMEERREN

REREEFEZIER

(i) IRIEEPI P E % (Macau Commercial Code)ff + PAUmEF 9 IRAE B AT - AEBFRPIAMA 2 B AR AR FEAF 225%EHE
FEEREE  AEZBEHEEZER—ERAAL - BRFEETESREBRES K

(iv) AEEOFEZERESEASERBARQMBELEERIRLEFERERAFZ10%ER - 0BT RORBEEERIRZ

40% RE= -

Bl4#E T -

* I R E IR B ARG A BISRRIR R 4R A RE#5792,630,000/8 Tt (—E—+&F L A=+H8 : 745,486,000/ 7T ) °

TMAREERERER AT 2018 HiFR &



BRGRERERER (REEZ)

HE_ZT-)/\FAA=1THIREA

BENA=1THIAER

—E-N\F —E—+F

FExT T

REEEIBESRANFEE 589,044 226,536
BREFH2EESREFEE (111,376) (1,200)
MEEH 2B SR FEE (521,358) (264,718)
ReRBESEEYRDFHE (43,690) (39,382)
HYRE MRS EEY 154,715 162,406
&R B 255 241 651
HRESRESEEY 111,266 123,675

15  DTNREERERERARF 2018 HRE



B4R & P R B 7S H R Y

—E2-\FNA=T+H

1. ARER

KRR ZEENFRANBERSRESFMKR L AEREBR AR o KA R FMHEE ALK Cricket Square,
Hutchins Drive, PO Box 2681, Grand Cayman, KY1-1111, Cayman Islands °

AEEIZEBANRETERRBEEAER PRPEARERFREELAESR - RRHBERELEEEE
% o

EERR ARAZEREERARRREBRABEBEMK Lz E2REEERAT -

2. BRRRREFIEE

R HERASAT RV BRRIREEESHAMAS([FEGHMAR DRM BB G EA([F BT E
A1) E345% [ B E INEBBARFMBER AR ES EHARRME+ P2 HERERE « BRIATH
I2ARBAHEE RAZ I RREFTEEM B REEN([HEMBHREER ) (FERE et £ kR
BN Bt ARG AV RARARBE T - \F=ZA=T B2 BFMBRIEA 2 5T HE R
MRELEE -

SR ERRRREZEE

AEBECRAHEAREEF 2 ERGEAVBRREXFAATHE SRS RMOH REEFTEE
RS ERE LR o

BRY B HmEERIEI5R SRITE
BERP IS ERFE155% KEEF&A R

R R] RSB BB B RELENHARB W RRLBEATE -

DNARZERERAR AR 2018 Hi3kE 16



17

T E P BN i

:%’*)\iﬂﬁ =+4:

2 HER
AREEREERWREMMREE D EBEM - @R RELEDEHWT ¢
(@) HAZBARBREEDBRFLAER ZHREMFE

(b) MEREDHFRENMAZTEM R TEMEARREEESHA &
(© EEXEBHBRPBELLEEE

BEEEMNERDERRNKRENE  DRAERELEN M ZESE - D RBATIRAME D BDEMFE - BIEH
EREFBBHATNG A o BB RAEMA -~ BEKA - B FE LA BIFSN - ETHEERR AR A B AN 5 [ B
BB AT ©

DHEETERASMREEFEY  HERER  AJHUERE  URAREEREEBHHABZEREE K
MARDEARERLAREE  FASREEEREREETE -

DHMEBETERERARE EEHRBABMNEAMRIRARERLAREE  REAAZFABREREEE
2

DMAREERERBERAR 20185 iR E



B kG PR Bkl
—F-\FAA=TA

3. PHER &)

BZ-_Z-\EAA=tHILAEA

DEBWA

RNREFHEHE 785,144 - - 785,144
He A Bz - 1,545 - 1,545
BIEREREFIKA - - 10,473 10,473
st 785,144 1,545 10,473 797,162
PHEE 11,538 1,395 (60) 12,873
FIBRAR DB 866
NRIREMHREFRL (2,097)
BERA (6,036)
BRI ATRF 5,606
HithpHEHR

e 3,674 535 1,025 5,234
BARY 1,376 - - 1,376

HARER
FREBRHE ES58-

THT TR

BEZ-_E—tHENAA=THILEAEA

DEWA -

RNARFHEE 840,901 = - 840,901
e WALz - 1,404 = 1,404
BIERE BB = - 11,268 11,268
Bt 840,901 1,404 11,268 853,573
PIEE 8,145 878 21 9,044
78 R A S B 2677
NEREMA RS (2,029)
RERA (2,549)
BR A AT A 7,143
HipEHER -

nE 3,646 510 950 5,106
BEARY 1,170 = 30 1,200

TMAREERIZERER AR 2018 #ARE 18



B8 & P EIR B A it
—EF-N\FNLA=tH

3. PHER &)

—E2-N\ERA=+H

DHREE
RAREMARDEEE

BEMRE

oHEE
RA R EMARDECAE

BB

—E2—-N\E=H=+—H

DHREE
REREMARDEREE

BERE

DREE
AR REMARDERE

BB

19  DTNREERERERARF 2018 HRE

HARER

RIBRHEE
FET

720,864

230,867

BEARS
SRR RS
T

1,257,207

795,955

132,594

1,132

132,550

1,130

63,654

10,642

A
FET

63,882

10,380

917,112
261,864

1,178,976

242,641
85,232

327,873

1,453,639
262,007

1,715,646

807,465
61,766

869,231



Bt e A BEHLN T
—E-AFNA=LtH

3. PHER &)
1 425, 5 6
(@ REANRESWA

BENA=+tHILAEAR

—E-N\E —T—+4F

THxT FH&T

BB 1,545 1,404
el N 173 795,617 852,169
797,162 853,573

A EBMAERIARF e %
() FRBEE

B 231,250 122,306
R B K 83,201 84,651
] 45,962 46,901
Kol 33,561 33,999

393,974 287,857

FAME BELRBOME  TERFEESEARZERRZAZR - Bt - 250 EE 0 2 MEMEH
BAER - Bt - MEDZINARDEIFRDEE -

AESRTIRBEEEMNEEMERE - T RERTANMEEHRBEE -

DNARZERERAR AR 2018 8i5kE 20



B 6 PR Bk 2 it
—F-N\FAA=TA

4, WAREMBA
WWATRBEI AR EEE &R - BB EEREBEINEENINEENER2BEFE -
HEDWTT -

BENA=+THILXEAR

—E-N\E —T—+4F
THxT FHET

ON
TARZERHE 785,144 840,901
BIERE B REHRUA 10,473 11,268
e WALz 1,545 =
797,162 852,169

HEaUg Az 2T

BEAA=THILAER

—E-N\E —E—+F
FHERT FAET

Hth g A
RITHI B WA 824 173
HEWAERR - 1,404
Wi BR 75 A - 1,340
HAth 42 1,164

866 4,081

21 DMAREERERBERAR 20185 iR E



Bt e A BEHLN T
—E-AFNA=LtH

5. BRBAIRA
REE 2 BBATEFENGR GEA) ToI%E -

BENA=tTHILAEAR

—E-N\FE —E—+F

FET FH&T

ELFEEKA 693,084 749,123
e 5,234 5,106

BERMAX(BREFTHE)

TERG® 13,160 13,028
RIREFHEIHE K 745 720
13,905 13,748

KEMFERSRARBEEL 2 FH 12,0008 7T
—ZF—t%F 12,0008 7T) (1,533) (1,392)

6. FriEh

BANSHIRFAREBELE ZAERTEN - R E16.5% (=T —+14F : 16.5% ) FHHE - HfbiblE
JERBUSF < IV RASEEBAEBRR,REEBRER 2 HRAHE -

BEAA=1THILLAMEA

—E-N\F —E—+F

FHET FH&TT

BNH — &% 582 750
HERES KA 582 750

DNARZERERAR AR 2018 ks 22



23

B 6 PR Bk 2 it
—F-N\FAA=TA

ANAEERREEARLERER
ERERBMNIEBEE-_Z—N\ER_Z—+FEANA=THIEANEARR T L BERFE ARG KA
HARS N B 24T B IR Ik 49 80584,726,715 (ZE—+4F : 584,726,715 IRt E -

HREBE T \Fh - +tFAA=ZTEENAATERA B EEE KT EREXSHH 2 EREEE
FISREE -

THRHEERE

BARE :
BB EMEREE 13,536 14,111
R
JEETMRERE 30,749 30,749
JEEMES 10,000 10,000
W ELEMESRME (7,034) (6,474)
33,715 34,275
47,251 48,386

HlRERE  REER/AIRNESHEENEREMBEESFKRE -

RZF-N\FAA=TH AEENFLTRERESENARERERIIR  AREENAABEMKNE
BEEER AUMEER/ELABETEAELAE - ARELNMTEETANEREEHE -

DMAREERERBERAR 20185 iR E



THHLR & AR A W
:%*ﬂiﬂﬁ:%ﬂ

9. EBWERMNEURE

AEBZBRRABEREAKEETEREZRP HERNASERFEER FRITAMELRYIR0BEZE80

m

?
AZAARENBRERRSIARSERRK - AEERFTFPENREEERSE - ARERNEBERERER
FEM IR - UREREEERR

RBEHREEER - AEERKERMERZERZEZARZRESTOT

30B R 194,087 240,248
30-60H 34,601 83,334
61-90H 10,018 43,833
@90 H 1,051 2,775

239,757 370,190

REHMTRBRERBEREEE ZUERP  REEPIIHYEERCE

10. UAREFERESBTAERNEREE

FTHRRERE S AT EEE 4,006 4,384

BB ERER —Z— \FAA=ZTEREERXHMITE - RURTER  BEER/ARAEFEREED
FPABENEREE

DNARZERIERAR AR 2018 HkE 24



Bt R & W i
—E2-N\FNA=T+H

1. BARN - AtEARERESEA

FETBR X 17,245 31,478
H fh &~ FRIE 56,841 19,203
fEETEE 9,375 9,555
B WA E RS 1,356 1,163

84,817 61,399

REEHRGEER  ARBERMNERREZARZRESIFTOT

308 A 17,245 31,478

R ERF R E A RIAL AR - P RH=EA -

2. KEHaRHY
(a) FREEA

$’$I$E'<TJ§Z<“ THEZHHHEEREYE  HHEBER—E=F - HEGERX RN EBRLBL I NRE
B2 EHRERTRARERES -

RoT—\FAA=TH  AEBREEEAFL Y FUHBCLREEEN I THHEN A% SERE
W SR T

—F R 2,097 2,721
F_ERAF(BREEEMRST) 505 1,241
2,602 3,962

25 DNKREERERERARF 2018 HiHRE



THHLR & AR A W
:%*ﬂiﬂﬁ:%ﬂ

12, KEHETH (#)
(b) EAEBEA
AEERECLHERHARETHASYLRAE - REMERPCETEA—S=4F -

RZZE-—NFNALA=ZTH FEERBEIAIHESCEHEFINATHHEIN BRRKEHES
-

—FR
F_EhF(BREEEMF)

REBBRERRABGILGN - FTRAEZEEHERSINBET RS HIRA ERATT
REEMELBREETE - HRAERRZEMENER SR  WERAAESLBIFALAZE - M

EREF RREREAE -

13. BEEALRS
(8) BAMBGEANEMSHHERY MRS AEMPAE RN LS

EN—REBERRZEERA (i)
EN—REFZHESE (i

ARA-REEALSEWER T2 ERBF -
it -

() HEERIXHREBEEREATSESEE -

14, #WERKHR
EEeON T \&+—A-+LAMERBETIHERNEHRE -

KR AN

2,485 1,825
1,790 2,211
4,275 4,036

EEMFTER

BRABATETUTERRS :

BENA=tHILAEAR

—E-N\F
FTET

487
79

—icts
TET

281
79

TSMAREERZERBRAR

20187 H

26



	封面

	目錄
	公司資料
	管理層討論及分析
	補充資料
	未經審核簡明綜合中期財務報表附註


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName (Japan Color 2001 Coated)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.500000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


