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take no responsibility for the contents of this announcement, make no representation as to its 
accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
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POSITIVE PROFIT ALERT 
 

This announcement is made by Changmao Biochemical Engineering Company Limited 

(the “Company”, together with its subsidiaries, the “Group”) pursuant to Rule 13.09(2) 

of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong 

Limited (the “Listing Rules”) and Part XIVA of the Securities and Futures Ordinance 

(Chapter 571 of the Laws of Hong Kong). 

 

The board of directors of the Company (the “Board”) wishes to inform the shareholders 

of the Company and potential investors that having assessed the currently available 

information, the Group is likely to record a consolidated net profit attributable to the 

equity holders of the Company for the year ended 31 December 2018 of approximately 

Rmb45,000,000 to 55,000,000 , which represent a significant increase as compared to 

that of approximately Rmb3,382,000 for the year ended 31 December 2017.  The 

Board believes that such expected increase is the result of joint efforts of all employees 

of the Group.  The Group completed the transformation of the maleic anhydride 

production line that uses the butane method in 2018 and controlled the production costs 

from the source.  Besides, various production departments have done more in energy 

conservation and emission reduction, reducing consumption and increasing efficiency 

and increasing labor productivity, making a certain contribution to the increase in 

economic efficiency.  In addition, the Group has strengthened sales management and 

the selling price of the major products has increased compared to that in 2017 which 

had led to an increase in the gross profit margin of the Group. 
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As the Company is still in the process of finalising its results of the Group for the year 

ended 31 December 2018, the information contained in this announcement is a 

preliminary assessment by the Board with reference to the management accounts of the 

Group and the information currently available to the Company.  Such information has 

not been audited nor reviewed by the Company’s auditor and/or the audit committee.  

Further details of the Group’s performance will be disclosed when the Group’s results 

for the year ended 31 December 2018 are announced. 

 

Shareholders of the Company and potential investors are advised to exercise 

caution when dealing in the shares of the Company. 

 

By order of the Board 
Changmao Biochemical Engineering Company Limited*

Rui Xin Sheng 
Chairman

 
The PRC, 20 February 2019 
 
As at the date hereof, Mr. Rui Xin Sheng (Chairman) and Mr. Pan Chun are the executive 
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Yang Sheng Li, Ms. Wei Xin and Ms. Au Fung Lan are the independent non-executive directors 
of the Company. 


