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OUR MISSION

It is our mission to focus on customer needs and pursue the
spirit of excellence with quality products and services through
our commitment to research, design and value creation. With
vision, perseverance and teamwork, we strive to provide
shareholders with the best return on their investment.

A

CORPORATE PROFILE

K. Wah International Holdings Limited (“KWIH" or “the Group”, stock
code: 00173) is the listed property arm of K. Wah Group. With a strong
foothold established in Hong Kong, KWIH has grown and prospered into a
leading integrated developer and investor of exquisite and niche projects,
with a strategic focus on Hong Kong, the Yangtze River Delta and Pearl
River Delta regions.

Committed to delivering premium projects built to an uncompromising
standard of quality, our portfolio of residential developments, Grade A
office towers, hotels, serviced apartments and retail complexes are truly
one-of-a-kind. Each of our properties boasts a perfect interplay of superb
design, delicate craftsmanship, top-notch facilities and innovative features,
thanks to a team of seasoned professionals. That is also why we are
honoured with a host of international accolades, besides earning a reputed
name for impeccable living.

Cresleigh Property, the property management arm of the Group, delivers
exceptional hotel serviced property management services guided by
advanced and international standards in general to premium residential
buildings, commercial facilities, office towers and real estate complexes.

Sharing the common vision of excellence and sustainability, we go beyond
both in the projects we develop and the communities we help grow and
cultivate. We have always been a trend-setter pioneering unique and
sophisticated lifestyle, embracing customers’ needs and creating added
value in the projects we undertake as a premiere brand.

Taking pride in our track record and strong financial capability, guided
by the spirit of prudence and excellence, we will continue to adopt a
progressive strategy with a disciplined approach in land acquisition,
in strive for setting ever higher standards of quality living spaces and
delivering long term shareholder value.
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“E-N\EER 47



48

BEBRLL s xF8t BEATIAR R—NWN\EEMAREER Y- ANANFEAABRHES
ARBZYMITES - WERBIRBEEBERQAFDZHTES - RANAEEEN  WEBE=ZFLERNEA
ARETRARAEEEMNESHYE - REANEAEERMABCHEBTEN  YARKBREBARSTET

MBEEE8 - BTN -_E-—F+-ARZAATEARBAHBERLBETEEEZE - HEN -2 —H
FTAZTREZREALBRBARABZRE - extBEZERQAENERKEZES  EERK/ A -

RITBHAEES EREMBRERARBIAELADEZRZHERBHMABESHEEER ZHYITES -
BEXTE-ANNFRERATBRRTHEREZE SR8 -5t ARSNBT 2 LR RERBREE
REBERE Y -

SRERLE BFA+ AR R-—NAN\OENMAZERE  REFRKETEHER 2 ESTRLEE - TR =%
—ZEFNABHERARAZHTES - XL TAAEEZHBB AR ZES - RANFIIHEEN K8
F=FUXERABAR LT ARNEEEANESHY -KEAXEEMMABIXRAGIRELEM - 5%
FERFEARBAHEERE T " EEMNTZEEEEKEZE  IR-2——F  BEERZEATEARK
BB ERE T —ERNTEZEEEERZEE N2 =Z5-A1+t0A  KEZEATEARBAHESH
BEREET-REZESZE R-Z-\F-ABERZEAVTEARBEAHBEERZREREF T -REEER
BEZ8 BRERCEERFEEZARATEARBAHBER IMTHEEEt=ZREEESEE  N=F
—CHEBEEZEAATEARBAHBERIMNTHEEF TNEZEEZE A EENR -2 —=5—A
EREREMNEERHERZEHEHE ST REESERERKREERNRES - aRER T =F=A-+X
ABERZERBEMNEIEBESFR EEEEEKAER EAEBZEARATEEREIHXHSS (BB
DEETFE(FER) PR -FE2Z2—tF -RIZB-—=ZFHAttR BA4ERBZEABESR
ABHEEBREEERLAEE - R-Z-HFN\A  BELEBZAERBTRRRSABBEEWEE 25 =
EEE - REZEATBEAERELECITR IR (CE—NEZ—tEE) - RZB-HF+=A >
EERERERAER SN EEELEEEEEKES -N_S—AF+2h  SX4ERZEREBERS
FREXE-REFBRERE BR-ZF-—tFLA-REZERATRERLEELEZRAER - RN =2 —tF
TARZEAEBRREESFASKERR HR -2 tE+T-AKREETIRIEFHEESE—EE
EEREER MR B \F-AEZAAETBEMNEERASE _EITEES R KA TERERSE
EAE(BER) BERESZABRERBEENEFBREREE BTIR-ZFE-/\F+-ATHHEZERENM
WERHESZESHESEEER RATBRHENEZAER - KA - NMANFELHETBHERR
BAEEREECRE - AXER - EEFANASTLAREREATBEIREXKMECES YN -4
FNABRZEAYITEEEZHE KBER - EE-_FLA-HE-ZEZNF=ZA=+-BHBALHES
ERLHFREEE (FRIHE KER-ZEZENFE-_Z-NF+ANBALERBEERZHE - BELE
REENELZRF  ERRAERBEZRLTZRE -



BREEL  eev - GBs oBe Xk FHt > RERT B BZZEZNFNARBRHEALRRRZIHITES - K
R-E-—HFLtA=+-—HEZEALRQTZERZEERE BETABEEZM BN IANEFE=-Z
—EFEEEREEEMBEEMcEEERA  BAZFMZEREM LA BESESZASEIR B
AZEZHREEREIE BB ITEABTBLLARBEUREBBEXMER LT EZESTERAERLS
ZEECEIEREAMKERR 2V NEEENE BETHAZHAREBEIMERLTZARLETA
AEERN  BETERHERART EHEEER)ERAR - BEREBRAT EAELCERRAD
A EBPEERERATARBERREBRATZEBIFNTES - FAAHEEEAERATARAZTFER
BEERATZIDTES ) LRAAYREBRRAERLTZARLETAT -BELTIARBEEERE
FE-MR-E—=FtA—B HBEIEZEAETBENEEERLARA (AEBREIREENBERATAZKHE
NN ZBLFHTEE -BELTN-_F—tF WA=+ BEREARA Asset Management Limited (& 7 #7 h03K
tHZRB) 2BLFBTEERE - RAXFAEZEEN ERBE=ZFALBEHMAR LT A REEME
AEERE BELR S A"FLABETBRINTHERRERKZAHE -

BREBE L eem-Gs up - xFst BENTARBE B-NMN\NEARABRHEARARAZES IR
—hWANEREEAAR DT 2B FYTES RBELTAZHAREABIAERLT2AR LT DFER
B BEENERMEE(ZER)ERACDVZEERIATES  TARKRE (EB)ERAAZBILIHIT
EE -RANFEZEN FRAT=FIEREMAR LT AREETEMESER - 1t/ RBLTREFE

TEERHSENEAMBHELEARAAZKESRRTEBHRECEHNEZERREER - R—ANAN
FZRAZEEZT/N\F-ANE RELBREFEARANEZEARRKRAGZAR - RRBITRERE
EXEBUARAEMZEQRAZER RETEEREMNBEE-—SHE  UKR -_ZSZZTFEEBHEHT
BHERRAREEAEZE REL TR /\FLAREBEINTRERNERAEZAHE - REL 25
RIZB-—ZERZZE-—FREFBSEREREBARERRKEAER L IR-ZT-—=FAEEH
MBEREERRERER T -

RE#MEBL uo RENT—B B-EZEN\FAABHAARFRAZBIFATESRERZES IR -
ARTAFHNEESEIRERERZEEREUR T _F=A-F+-HEZE) - BEENEREXE
DRBVBELTZURKEBZZEFLEV - RAMERERBERIB (MEREM ) 2AIPA - XH—-At=
FEREETEER MEABGHRBUERRAREREXR R ANNEFERNREXZHALT » XR=
E-=FRANEL  RNEEANERBEHRZ2EER -EFETFARTREEEERQBD 2B ILIFANITE
Bo-REANAEEEN  RBA=ZFAXENAMAR LT ARAEEEMNESHE EFLtE-N A ERE
MNEFRESERBXBRATAZESR  YTH-FT-— =T AERAEAZLAVES - EF+ —AEB2HL
B REEEABRTELRS 2R EEREE(CE—ZF+-AE=-2=-F1+A) - BEXREDZK
BEEBETESERLVAZEFEREBNEAKRBRLZEEIRE  HEATENEAHEER (—ANNEE
“EZRF)RRAES  UREBESEZEREE - W BRI BRERBEMNTEETR -
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BXHERE BERT\B B2 ——FNABEZEERERRAZBIYFHITEERERZEEERE W
EEREMEAMESAEHEEBELTEURAMNEAFTEHMASEE MEER - NEF+ZA
—BEZBE=F+=-A=+—HH#BANoble Group Limited (—REIRF MK LT ZAF) 2HTES » LA
RER-ZZNF-A—HAERZARAZHHTES  UR-_Z-—HFNA+SBREEHESER - REX
FIiEEEN HBA=FIEREMAR LT ARERETNESHE BREEBE_ZETRF+_AtHHAK
EZRATREREYHHEERARAZES IR -E—~"F+—AtHEEHEER -

BHEMREE BERThAm B2 —FNAREZEREARAZBYFHITEERFHEEERE I
R-E-——F=-AEZRARBZEBEHE EXERN Nt FREBHIIRE(PR)BEELE
U IR-—NAEtEtFRAREERFSAENEGELI 2V ERBERRERTERFE=TELB - KA
—WN=ZFHEAZ-ZENFNAREM(ER)ERAT(EMDER  YBE— W hEF—ABETAE
RERITHESHALERG EXAEN - ZSENFNARZEREMZEREZTFER L HEZBL—F -
BEEAEREMEEFTESABUNTLER  BSEE(HPERIR-_SZ=F=AZ_"SFTHFHAER
ZARRABRERTHNEREL - MAEMZA  BEXEEAKIEEF —RLTE(FB)ERLAAZ
RERTHES  WARAEH (BN ERAAZEERE—THEEIE - BEELEBAARGRERERAGZE
B BAEEZARP AT EERREZESHERREGE IR - HEZXERPAEXELEZAZESR
E(CE—tFNAER BELEERNEEEEERERATRFRANLEEEET (REBEIMERLT 22
BRETRA) 2EBAZBYHHTEERERZESREE (MK ZEENE R =F0NA &EXE
EREEEAREHEREHEPEREREGRAT (BHEBEE D) (REBEIMER LT ZAR LT AF)
RAEBEEBAERAT ((HEBEEETEAD(RPEREEREZET - EBAN)ZBUFHTES - &
EERBHEBEERPEEEEEACERZEE IR R AEC TN ZEERIEREEGZHE -
RZZE-—HRF+ZH » EXEEZEBHutchison Port Holdings Trust (THPH Trust]) (RET MK LTz A7) &
Hutchison Port Holdings Management Pte. Limited (BHPH TrustZ {55t - BEA)ZBIUFHTES - It
N BRER-E-—=ZFNAREZEERETEBBAIRIBR cBRERZEENE YA —R"F-Aie
BZARBBPINARBEBERLERAFAZESE KA ABBRS RN ESKERZEEZHAEESE
E - BARS R E S R e g R ERE GRS EE L EREBESRRERTEHEZEEZE -
BEAER-E-N\F+—A=+BREEBRITRVBRABD(REBHIMEIRLTR EBIRSXZR L
MZAR LT AR 2B R TEERFNEERZEESETRFNETZEEENE - BR_E—NEF=A
THRERERBEEHNEMEERADNCEEREE—B - RANFEEEN  FBE=FIEANEMLIR L
TARETEMESRIE

EEMAEENHY T  FAEENEBRELERHUTEFTHERES  FERRAA/AT A ANSREEAR -



EEMAREFRICEZTERERARARAMBELA (B AEBDBE-_Z-N\E+=-A=1t—H
HFEE2EERRSUBRR (T2 -NFHBHREXD -

ARAN—EREZERLE  EXTEMBEAR S8 EXERBEQARAZEIREBRAREBERTEANELEY
RERRNERE MEASFLAZEBCHR - - NFUHBRKRIWEFL4E -

BREAZSEIME-— D 2TRRIMN AT EEHAKEXBE 2P ESR HAEEEH 22/ E A
BMEEZENN®R E-FT-N\FT A=+ - HLMRFELRALERBREIHARERSENERSHZHE
URHAEEARAREEATHER  SREIRAAEHEERAFREVE] [EEHRE] - [EEEZH
wRoM] - TREEBER| [EEHEEFEIRIEXELGREE I 2EHFRURTERERREREEME
RABDRARAPUEZRE HERELAREN ZEEHNAESEREEZ—HD -

FEEBE-_ZE-N\FT A=t -HLFEZEERIN - - NFHBERRFCTE138H -
RAFER  ARAFABKEURAE (MRESEE) chHREERA AT 2EBRRMD ([R3]) BE0.067T °

EE2ESREAHRERE  ERBE0147x - BRICKE2HHRE  NEERBERE L AESRBYE0.20
TT(ZE—tF  SREM0.18T) - REFBIENR-E - N\FH KRR 1618 o

ETEN 2 NFZA-+HEHEYRAREEE  ERERDEBRERERSHE(MBA) K &
EEAZR)AEENERNAHRCLEEE (IFEENEEESTRARRREKS ; (INAEBEHIHK
FMARBEZMRR  (VEMXNRENEZENSERS  ROVENESEI/EENEBEE -

“E- N\FHBRERMEEIFEIEARAFERNLRRACHITRO ZFAELR » KB RIT R IRER B
BRREZHRG  REARBDEFERNBNSHTRA

RAFERN  ARAREEANBLAREBEA  HEIFELEFAARATA 2 LHES -

BRT XAt 2 SRR RT B O » AR BN F I EET AR R EN 817
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MRZE-NFE+ZHA=1+—H REREE-NAN—FR8%  ARA 2Dk ERBY1,425,277,0007T
(ZZB—+5F : #B%1,530,114,0007T) °

RAREER REBZESHBRAELABYL016,000T (= —tF : #%24,389,0007T) °

REER-ZE-NF+- A=+ - BEFRERBRAZZIENEFFIEREIFRE 1392 140H °

REAFEARBEAESEREZHY  BRERAQXANESEELSNEL  BRREE BEERNK
T BRELRLE BRERL REEEL  ESMEL BXHEEEREEMEE -

BREESZEAENERAFRMELIATESR °

READB ZAFTAAUF109ARRF18INRHNRE  BREB L - REEB T REGME LR
BEZ2ARAZEZ-NEFRREAFAS(ZZ-IFFE) LHESR BREFIREMMBELYSE
RAEBR-—F-NFFESLERBMF -

REEELIEAARARTMEHED  BR-ZZB-NAFARARFQAZBRBENERERR-ZB-NFF
ERRBEREARAZBUFIATES ESTENEREER I EIRPBHALAMEL 2EE TR/
AR o

ARAFIEEAMNBARYERREEREF2REST LN - FAK LS BAFEHEE CEERBERM 2
RBEEH

RERR-ZB-NFFELHUER SESHEBEE-Z-\FT A=+ -PLFEREINZHEESNT :

£ 8
&% (T) &% (T)

=5Eg 232,000 200,000
BREES 146,000 125,000
ymEEs 60,000 50,000
REZEE 60,000 50,000

ARARBES (BRATESRBUFATES) 2ME RABLFAFIR - —N\FHERERMTE12
IF o



EEREERAEF CHERYARBRAADREFELEN ARACHEESRESTRSEEERTEMR
BRRBEENRE  URERSAAKEXBEREHA@ME WM ARFRZER

BRAEZEREEFREEN R-F-\F+ZA=+-HIAXFEAZAMKE 2 2AREMNBELQE
VEFLTAER RN REZER T L EMNESHABEEERETEERIBERFTREENFE 2 HA
ERRG - ZHREN -

REZB-NFTZA=1—0 REFHZERYPERJNEXVBETIRESDMBABARNRAREBB SRS
BERAB([EBEXT])  ARBRSRPERMNEIS2RARTATHEEFZELMATRE  IRBEEBE
RrEELTRAUATERRAUDMET ETRTAESETIESXZNEETARBALRRAREBER
i EBESEALAREAMERECXREAEABREZE (EERRSRBERMEXVE) 2RHD - HER
DREZHTEEZEERAR (BERBLARSRAERIN G REFIRBEFTNES RXE (W
B)) REFNEBERBRO 2ENRZEERN 2TEFE  EIWT :

BHEE (BiEERRE)
HEBTREZ
BERE PN 3] Rk ATER HihtEd ait BHEs=E
BEM 33,235,941 8,317,120 300,814,213% 1,633,497,769%  1,975,865,043 63.23
BRER 12,638,035 - - 1,633,497,769%  1,646,135,804 52.68
k3] 30,187,605 - - 1,633,497,769%  1,663,685,374 53.24
BRE 22,381,428 - 4,005,183% 1,633,497,769®  1,659,884,380 53.12
HEE 1,049,175 - - - 1,049,175 0.03
REE 3,015,933 - - - 3,015,933 0.10
M 1,052,726 - - - 1,052,726 0.03
594z 1,047,568 - - - 1,047,568 0.03
M 1,240,000 - - - 1,240,000 0.04
MREEFEN LAERAAERYASESUBRBETAZENEE -
BitaE -

(1) BENBLEBHEMEDS  WREFHES317, 120 KR MK -

(2 ZEROVBSENELEHORAMEE -

3) ZERNBE-BLAABESE MRAVR-—BBEREET(HESNELERMERTARL) WZFEA - BEMEL
BERRLE VERHZIREBRELLBEAZNBREGENBBEREAN  REFHFEZSROOES -

@  BERGH2EEEERHN-BARFEE -
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HEERT X RRETS ] -8R -
LS 2 RERERIGR/ER -
ESMEL ARRLLE  BE2RLIREBELLEBENLWEQMAEAREALLAES  REBSFR

HERPIFMBAE  BBEEARAROHUEREEARAQRAZMBELR  SELCERBEQ R 2 BRITRAZ

!

B

BREXFIEEEN  RZFE-NF+ZA=1t—H  SESHREELFQAREEMERAEEIHEEMBEEE
(ERRBHZRHPEMRPBEXVER) 2R M - HEROGRESTHEEEMEDZILE

REZB-NE+ZA=Z+—-H REBSFRPBEHRAIFEBMHMALAVATHEFZEZLMAE  AEHEERL
ARBBBRT  SURARAROREBEROTERBE AL (ESHAQTTHRARRS ) BINT :

RHBBE HERTREZ

BEREE (&) BmEstLE
CWL Assets (PTC) Limited 1,633,497,769 52.27
HSBC International Trustee Limited™ 1,625,792,737 52.03
Super Focus Company Limited 1,108,910,673 35.49
Star Il Limited 264,752,460 8.48
Favor Right Investments Limited 211,594,444 6.77
Premium Capital Profits Limited 184,229,079 5.90
BEEMESERLD T 172,487,639 5.52
Bst -

(1) HSBC International Trustee Limited/fE BB BEMBELUMERFASOBRIIMNETEZZEA » EFEARAT,633,497,769 B2 17 ©

BEMEL - BRREE - BHaBHat - BBESLSE ~ HSBC International Trustee Limited & CWL Assets
(PTC) Limited## B 21,633,497, 760 IR A EERER - EZERM P » Super Focus Company Limited#FE H
F11,108,910,673 B8 B2 3 * Best Chance Investments Ltd. 358 EH 148,240,192 & B& 13 » Favor Right Investments
Limited¥s A H $1211,594,444 % B% 49 » Premium Capital Profits LimitedE2Star || LimitedE#EFH H &
184,229,079 Bx 11 » LA $551EBR A ") BdStar Il LimitedE¥ B H $80,523,381 IR R 17 ©

BREXFIBREEN  RZFE-N\F+ZA=1t—H  ARAREZEETALBARE 2T RO K EBER G
TEEARBRESRPERAEXVIBE2REIDHBAA DA ZERZIAR



AABBRERR=ZZ——FRA-THETZRRBAF RS LRMAER QTR RETE ([RRAEE]) 28t
mr

(i) WEIRBREEBSAT  BHERBRARNRFERS

(i MEE BEXREB KRB KX EXE[ ERIRBHET -FF  AMBE EBBHERSE
ERFRERARENED R

(i) ZERHERKREFAEAERR 2GS  MREARAZRETBRR

() AQAREMEBLRA2EMARZRERFTRANEMAHEARD ZEASRITHRAERES (B

BEYFPTES) =

(i) ARBAREABBAR ZEAERERD KB KRNBXED  H

o

(i) PMARBAREMBEBLARHEERIBB 2EMTAL S R
(iv) ARBREMBEBRR ZEMTFHARE
() FARAREAHEBRR ZEARBBHFRSERHF X

(vi)y EAHEEEFMRLZETNEMEEZTA I H

1k

.

(vi) REMEMEEREARABBAMNE  ARLZSEREARASHEBRERERNEMR L ZE

T RAZRGERARASHEBREKREES 2T -

[BELR | EEMBREQANRANERAT  AO)ALAERAIBDNMEAR ; HOAD BB
8 HAARRFAMEZERRR S HEeARAERBRRAEFNVAF  HOARBFEFHNQF  H(gA
DNEERATNBEE QT AR QATHNEE AT -

FRIEPREE - ETERATAERT - RERREFTERAATNTMEMTEIRE 2R REEBEITHERT
FETZBROELE  TEBEBR-F——FNAZTHZERITRMZ210% » B1255,195,221 AR 1D ©

FTERE -FARATHRRBBEBRBREN LR RERSE  HESRZEMRERNLALD
RERBHBR - BEZREMS - ERBEIREFERA QA EMEAME IR E R ERITE2RBRE
EEBTESATRTZROBE  TEHBBTRERITRD Z230% °

RAFHRAY  BRERKREFTETFRT2BRORZSAEBITZRREZEE D 5 562,206,0008%
% 168,481,2210% ' i AR R RZ B 2B HITRA D BI#1.99% K 5.39% °
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BUZREENEM+ —EAPERAER ZARE (TRCTERERITE) ETESERTREERT
ZROBE  THEBEBRTROZ1% - AM MKRRERRASLETHE MABRSHEERH
EEHEA(ERRELTRAU)BERE  RAQRAESRKEIAMENBRRE LBEER - IXQT TR
HBHAARENERETZBEE -

EESRNBERRES T2 ENBEACRRETFTEZMR  ERERTEREEUIRER >
A+ .

RBRENEBAXARBE2RENR(MNE) THESS2ENBERE - RREF A F L BIEER
AREFEHIR -

ARARBEAZREEZENRAQARAXZGBE 1T ENEARREENHPEF TOXA (RESS
EEEBEZBRIFMRA) WEMH -

AEESHESENRUABRARERZENBEE  ETEERTIHPZHSE !
() MNEHEHOROBHE (UEBBIMIARRMAERE)
(i) ERERHAHAARAELEXANROFHORHE (UEBBIFAERRMAELE) K

(i) —RREZHEE -

HENEARREDITEE  AATNBREEEREST  FRZSSHERRERARBERR
B (REARAR B BIBA) B8 S5 RHFRGRHRRE - HEY THEE fEHaEN 2D
(08) : QERTENRREFSROROBE R REE: ORBE &/ RODREES R
BERAEE  AERBMEESESHEERY EHESRARSSHHAATAR (AL
FURBMBESR) o KT (VEETZLSHRE - Z2DREEE AT 52 5500 1R
BB BARTASELBEAIER (ERTRK) ; () ETZL 0L FEERA ER L EER
7 5 R (i) RIS A ShEL A SR I R T 3R 2 7 547 I8 A b 745 e 49 7 15 R 4 5 2 S 5 7 R 4
H 3 2 T 75 48 1 o

RRENACAERENH-ZT——FRNA-TREFAY+F  EBR=-ZF=—FAThBER-



FEERAQAARAEBAARER A S ERABAGHARIREST B THAZAREBE="F-N\F
ToA=T-BLFERAZBHFENOT

RRERE

I

” —F-0\F

—E-\fE +=A

-A-B REER  REER REEE =t-B  SREH
REA i =p i) Rie TfE B oLl fTER  fTiEH
(#7)

2EA “E-=f-fA-1+-H 2,630,000 - - - 2,630,000 4610 ZE-ME-B-+-AZE-F-hE-A=+1H
“Z-MEAAZTA 2,700,000 - - - 2,700,000 4500 ZE-HEEAR=+HZE-E-FEAA-TARA
“E-RF-AZT-R 2,800,000 - - - 2,800,000 27% ZE-tF-A-+-AZE-E--F-A=TA
ZE-tEtA++A 2,900,000 - - - 2,900,000 4760 ZE-N\FtAt+tHEZZ-=FtA+xH
“E-\FtA+NR - 3,000,000 - - 3,000,000 450 ZE-hEtB+NRE-E-MELATLA
BRR ZE-ZF-A+tH 1,400,000 - 1,400,0000 - - 2120 ZE-ZE- H+tE§_S Ai BtH
“E-ZF-fAZ1-R 1,500,000 - - - 1,500,000 4610 ZE-ME-B-+-AZE-Z-hE-A=T1H
“Z-MEAA=TA 1,300,000 - - - 1,300,000 4500 ZE-RENR= +E§_§_§inﬂ +AB
“E-RF-A=T-8 1,300,000 - - - 1,300,000 27% —E-tF-P-+-AE-E--F-A=TH
“E-tEtfAt+tA 1,300,000 - - - 1,300,000 4760 ZE-NEtB+tHE-E-=FtAt5H
—Z-NEtAtNA - 1,300,000 - - 1,300,000 450 ZE-hEtR+NREZE-MELAT+LA
HEER —E-=§-A=+-H 2,630,000 - - - 2,630,000 4610 —E-ME-BF-+-HRE-EF-hF-A=1H
“E-MEAAZTA 2,700,000 - - - 2,700,000 4500 Z—EB-HEEAAZ= +a=_,_,¢nﬁ +hA
“E-xE-A=+-H 2,800,000 - - - 2,800,000 279% —E-tF-B-+-HE-E--F-A=tH
“E-tFtA+tA 2,900,000 - - - 2,900,000 4760 Z—E-NEtBt+tRE-E-ZE+tAtRA
“E-\EtBt+NA - 3,000,000 - - 3,000,000 450 ZE-AFtBTNBEZZ-MmELATLA
ERE “E-CE-fAttR 2,358,000 - 2,358,0000 - - 2120 —E-=F-A+tRE-E-N\E-At5KA
—E-=f-fA=+-H 2,630,000 - - - 2,630,000 4610 Z—ZE-ME-B-+-HZ-E-NE-HB=1H
“EZ-MmFEAAZTA 2,700,000 - - - 2,700,000 4500 ZE-RFAR=TRE-Z-EEAA-TAHA
“Z-RF-A=t-R 2,800,000 - - - 2,800,000 27% —E-tF-A-+-AZE-Z--F-A=tAH
“E-tFtA+tA 2,900,000 - - - 2,900,000 4760 ZE-NFtB+tRE-E-=E+AtAKA
“E-\EtA+NAE - 3,000,000 - - 3,000,000 450 ZE-AFtBTNREZE-MELATLA
BEE “E-=f-A-+-H 200,000 - - - 200,000 4610 ZE-ME-B-+-AZ-Z-hF-A=T1H
“E-MENR=TH 160,000 - - - 160,000 4500 ZE-RENA=tREZZ-ZEEAAZ-tAA
—E-RE-A=t+-H 160,000 - - - 160,000 27% ZE-tF-P-t+-HE-E--F-ACTH
“E-tEtAt+tR 160,000 - - - 160,000 4760 ZE-NFtBttRE-E-=FtA+AiA
“E-\FtAt+NA - 160,000 - - 160,000 4520 ZE-hAEtBtARE-E-MELATLA
REE “E-MENA=TH 160,000 - - - 160,000 4500 Z—E-REAR=THE-E-EENA-TAH
“E-RF-A=t-H 160,000 - 160,000¢ - - 27% ZE-tE-f-+-AZE-E--F-ACTA
“E-tEtfAt+tA 160,000 - - - 160,000 4760 ZE-NEtB+tHE-E-=FtA+5iH
—E-\EtA+NR - 160,000 - - 160,000 450 ZE-hEtBR+NRE-E-MELATLA
R “E-MEAR=TA 160,000 - - - 160,000 4500 ZE-RENA=TRE-ZE-EENA-tAA
ZE-tFtA+tA 160,000 - - - 160,000 4760 Z—E-NFtBt+tRE-Z-=FE+At+AKH
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RREAMHNTEE  FHRBEER30% (ZF—LF 135%) »

F:35F) FEHRERIN%(ZZE—tF :3.9%) RERBRFNERI1974% (ZF—

RBEREDERAARRE A 2 HERARRBTERE 2 RESBIMTE -

ZE-NEFER

ARENTETFEEISF(=ZE—t
+ 5 :0.968%) °
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ATERA

R4/ Rb2Eks
ROEE HRERE  BENER  AFBE  ERRR 0 REBE  TIREE  ERBE  REERN EH]
AR BMTn AWTR BRTn BBTR B¥TR AN BRTn BBTn BETR

—§-\f-5-8 1,764,492 51,993 99,089 872 704 — 10015517 17393 2500501 34,697,102
2k
AEERR - - - - - - - — 4046390 4,046,390
Eh2Ek
REREVERER - - - - (32) - - (1,026,363) - (1,026,3%)
RELERBENAELVEN R - - - - - - - (12,89) - (12,898)
BOTEBREM2EREIRY
SREEZLTESD - - - - - - (2,09,044) - - (2,09,044)
HERREELRS
ARELLTE - 15,651 - - - - - - - 15,651
BffEzARE 16,855 (3,89) - - - - - - - 12,957
BAHZARE - (2,183) - - - - - - 2183 -
BIRERH (6,412) - - - - - - - - (6412)
BORERBFEL 2Bk - - - - - - - - 282,544 282,544
“E-LERERE - - - - - - - - (397.853)  (397,853)
“E-NERBRE - - - - - - - - (187,034)  (187,034)
~%-)\%#t-B=t-8 1,774,935 61,563 99,089 872 672 — 7919473 (865327) 26,336,731 35,328,008
“E-tE-f-A 1,720,057 59,963 99,089 872 658 5319728 - (966,59)  18,829.915 25,064,023
EFHREE (W) = = = = — (5319728 5319728 - - -
“E-tE-F-R(E]) 1,720,057 59,963 99,089 87 658 — 5319728 (966,259) 18,829,915 25,064,023
2EkEH
REERF = = = = = = - — 3906182 3,906,182
Efh2EkE
REAEZERER = = = = 4 - — 1168213 — 1168319
RELEELVENRR = - - - - - - 12,102 - 12,102
ENBADERHOME
BRABAZELRE - = = = = = = (40,182) - (40,182)
BATERBAM2ENGNENS
REEZATERD = — — — — — 4695789 - — 469,789
HERREELRS
ARELLTE = 8,668 — — — - — — - 8,668
BffzARE 52,930 (11,854) - - - - - - - 4,076
BANZARE - (4,784) - - - - - - 4784 -
BIRERH (8,495) — - - - - - - - (8.495)
BOREROFELZBE = = = = = = - - 385,775 385,775
ZE-AERERE - - - - - - - - (385,008 (385,008)
“E-tERERE — — — — — — - - (151,147) (151,147)
“E-tE+-A=1-A 1,764,492 51,993 99,089 87 704 — 10015517 173,93 22590501 34,697,102
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—F—-N\E —E—+tF
EETT BT T

REBITER
BiRH 3,221,139 297,882
=i 13,804,700 16,882,105
17,025,839 17,179,987

EHRITER
B — 300,000
RAEEH 684,780 —
17,710,619 17,479,987
JAREBEEZEIIHD (1,100,803) (811,587)
16,609,816 16,668,400

RITERMNBBANT :

—E-N\=F —E—+tF
BT BT T
—FR 1,100,803 811,587
== 3,324,283 2,832,723
E=FRERF 13,086,549 13,835,677
hEFE#% 198,984 —
17,710,619 17,479,987

REBBPTHENRTE  RPEREHRTERNRAEEE A FEREL - ARERNR/25% (ZF—+
F:20%)  ABRXFEERFIEZRN=2R -
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BEMEEZEREMNT

—T—-N\%FE —E—+tF

BT T BT T

BT 16,135,110 17,182,105
AR 1,575,509 297,882
17,710,619 17,479,987

BRANRTEERUTRER - REVE - HEIHR I HERERBRYEE/ER (HZE17
18~ 19K 24)

AZE—MF » RATEEKB A TK. Wah International Financial Services Limitedi@BRAEAREE -
REEBEI100%RTBE IR ZERERE - ZRB2ERFFNRIRI25%E4.73% T EXL AR QT HE
R BPLF - ZEBR-Z-NF+ZA=+—BZQAFERHBY1,029,000000T (=F—tF:
78 #1,047,000,0007T) °

EREBZAFEREQAFESRBEZRIN = 2R -

—T-N\£F —E—+F
BETT BT T
NEHBEE — 615

RZZE—+tHF+-A=+—HB MALEENANREHRER ZREAN S S EEBH800,000,0007T °

—T—N\E —E—+F

BETT BT T

EERIBEE 97,646 119,663
EEFRIBEEE (2,449,047) (2,147,108)

(2,351,401) (2,027,445)



EREEAHMTENTSELES REERSGEEMIELER RS RE — P HREE - AIASELERRE
EHAEEREN LHRNEE SERCEETERNEHE -

MR E MBAEZ
GHE AFENE KIEFNE HpTRER @
BET T BET T BET T BET T BET T

—E—tH&—-A—H (177,592) (1,072,976) (204,227) (40,720) (1,495,515)
B 5 R (12,999) (80,812) (14,517) 2,558 (105,770)
(RR),/ AREEREXR (15,763) (356,473) (102,075) 48,151 (426,160)
—E—tH&+-A=1+—H (206,354) (1,510,261) (320,819) 9,989 (2,027,445)
B 5 R 10,033 75,742 12,818 (2,029) 96,564
HBREERZER (16,104) (362,177) (13,471) (28,768) (420,520)
—E-)\E+-A=+—-H (212,425)  (1,796,696) (321,472) (20,808)  (2,351,401)

BRELHBEERN  FMEAMEEHELEERAERBIN T —EARKERESN -

RABEBNE387,791,000t (ZF — L F : BHES21,092,000) IELEZEEBBEERBY
74,896,000t (=& —tF : #B#¥102,076,0007t) I 1E B B R P HERR o RABIIB A B 259,434,000
T (ZZF—+tF  B¥%¥331,787,000T) WHEREH  MHEBKER-Z_=F(ZF—+t: =F==_F)5
LAz ZETE B EEIE -

MBARRECEREZEMELE I EXEKRIBEEEAEY 10,967,000t (ZZE—+F : #B#6,575,0007T)

WEEMEREDIERD FREERAT UM TS EERO v BEAUREREZEAAKETRAR
FEEE -

—F—-N\EF —E—+F
BETT BT T
EREZERR 1,264,651 1,749,118
H {th FE{F BR X 62,536 65,871
Est&EEER 147,201 212,339
BWHEEREMRS 195,244 185,867
1,669,632 2,213,195
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BNRAREAERAMSE2EREMNT :

BT
AR®
1 03 7T

P BRI B AT & Az BRI B B 2 2 P {EARAT o

AEBZERNESZRARBEZAMZREDINAOT !

—EA R

—Z=@A
/N = @ B
NEA L E

—T—-N\%FE
BETT

436,716
1,232,469
447

1,669,632

—T-N\%F
EBETT

1,239,733
2,336

380
22,202

1,264,651

—ZT—+F
BT T

661,198
1,551,495
502

2,213,195

—E—+F
BT T

1,738,121
3,879
1,878
5,240

1,749,118

AEERBENTHRENRENAEFHUNEFEFINNRE ZENRBERBNZAETIN -

REEBE-NF-A-HBEFENRERESYEBE-_ZT-—\F+ A=+t -BLFEACEIBYEHE

ENEEEABY6,932,545,0007T ©

TREFIMEHESHTRRABPRAE - FIUALMEENRTRENEB SR

BHER - FRER
SN —FRER

—E-N\EF
BETT

4,868,000
6,272,000

11,140,000



BR 35 A1 2

BELEZEGER

Bt N T 2 AR R T

B E M
BERERNEEREVE 2 A TFERS
REMEZ AV EHESD

M EERRBITE

ME b 2 & b AR 2 8K

FE WA

HEWE  HBERRBZEE
RHRREZAFE

IR 2 A
RETESRT A (RR) BRFHE
TEERMTI Rz A FEWEFHR

BAFEEBERIRNEMEE 2 A FEKE FH
R B8 AR IR D M IR i AR 2 B 5 (1

REBE X Z8

EEEEREA 2 KEHR

BEMEZEM

T RIREFENR 2D, ()
FEW IR R TN R 2L, (15 hn)
FEZRED(E)
Hitp3ERBEE WL (1)
HEZREZ (BD) &M

FET BRI FEST B A 2 ORl2>), /181N

RE/(AR)REXEBK2RE

—E'-N\%F
EBETT

5,538,504
(14,980)
(71,776)

12,465
(1,105,792)
(310,846)

28,674

123
(67,622)

171

15,651
(147,860)
(4,365)

(13,507)

68,846

3,927,686

(42,121)
645,000
1,267,620
1,764
9,894

(1,513,861)

(492,632)

3,803,350

—E—+F
BT T

6,735,327
(131,430)
(62,764)
20,353
(1,275,065)
(458,631)
31,310
120
(89,217)
56

8,668
(95,866)
7,680
(3,717)
(9,464)
(40,182)

4,637,178

(6,743,699)
(653,521)
(858,929)
(1,935)
(411,527)
1,744,291
355,347

(1,932,795)

—B-N\EER
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fHE RRER
—FRIH —Fi&EH —E M EH —FREH a8
ERTT BETT BRI BRI BETT

—E—+t&-F-H 1,366,069 6,934,991 1,713,719 997,843 11,012,622
R RBE 1,007 20,318 5,252 — 26,577
i 2,350,000 17,612,200 — — 19,962,200
B (3,216,069) (7,693,139) (1,706,280) — (12,615,488)
BH0E 286,373 (286,373) — — —
*BRE2EE 24,207 80,403 (12,691) 1,020 92,939
—E-N\E-F—-H 811,587 16,668,400 — 998,863 18,478,850
R =RRAE (55,093) (13,183) — — (68,276)
g 6,520,743 10,710,014 — — 17,230,757
& (13,392,801) (3,602,077) — — (16,994,878)
BH0E 7,215,167 (7,215,167) — — —
FEE2EH 1,200 61,829 — 1,264 64,293
—E-\g+-A=+-H 1,100,803 16,609,816 — 1,000,127 18,710,746
—E-N\%F —E—+tF
EETT BET T
EUT A HEZ&IE
— MERE — —
— YERRE 2,467,465 2,468,252
— BELERBENT 514,345 6,989
2,981,810 2,475,241

BRETHREEZAATHECEHAMAR TIHBX Y Z2&ERAESEROT :

—T—-N\E —E—tF

BETT BT T

E—FR 8,738 13,109
BE_ZERFR 12,166 18,240
HEE 784 —

21,688 31,349
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RFELBREE 2 T IHEECEROMSR T I HEH Rz ZEESRADT ¢

—E—)\£F —E—+F
BETT BET T
EF—FR 492,136 444,737
E-ZERER 714,150 625,037
"FEE 153,028 166,833
1,359,314 1,236,607
RIE—NE+ZBA=1+—H AEECORTRYBEEBCETELEEUTER

—F—-N\EF —E—+tF
"Ae =E2): BE 28 H
EET T BT T BT T BT T
o S 3,609,134 2,879,579 1,460,384 1,323,434
L EF=EX 1,081,096 1,081,096 1,240,998 1,240,998
4,690,230 3,960,675 2,701,382 2,564,432

AEERZHTAEENVRTEANENMENE TERNRBERMERE TRITWREMEREHRE
R RBERIER  EZZFEFEAREAN  AEEFEIARTEEENEIREENRELRSE
EEFEENFNEMER  MAKEREZERYENEEXE - ZSERNBLEBEFHEEEK
Bk o

AEBEERZIVETERBTE2HBNRNTERFE R-F-N\F+-A=+—0 ARA
BRUEERELERE(CE—LF &) -

RZIE—N\EFEF+ZHA=1+—H8 AQTERETHEBE LG EH28,347,000,000T (ZFE—tF : /&
#£17,779,000,000t) EERE  MBFTHEER HHPEBHA2EEEE A#E%16,953,000,0007t (=ZF
—+ 45 @ #%16,990,000,0007T) °

BREMSN KRB -—EEEERBEAREEBRNE - BESABESNZBITRE B BRA

HEER R-ZZB-—LFLA=+T—H ZEVAZIREEER  EEWNAZBESRALTIERETE
BRF -FR BERERFCOZXCAREIRRIRAEREBCIERNAE -
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i

—

a)

(d)

REMBHRERPEMEHAREN  FAFEFAEHEFHREATIRESRAEAEEEE XK
NETZEARZRHENT :

FTEEEAEEEAQNAZHTESCMESUOT ¢
—E—-N\%F —E—+tHF
EBETT BT T
we 900 900
HFeRhHEHMME 31,533 30,320
BB IEAL 9,912 9,719
BERKAN — REMFRETE 3,212 3,090
R fE 8,466 4,552
54,023 48,581

REHE-EEGEEER 2 A AAKHEFRRMKEES KA EEBE1,424,000T (ZFE—tF : B
#£1 411,0007%) ©

REHEE - EEARHEERGEGRAZINHESERABY 14,760,000t (ZE—+F : 8
#£11,338,0007T) °

RARR—EEGERBEZ AR EALREZEEEARSZRERBSEBSEN  OFBRFH
AER -R-Z2—tFLA=Z+—H ZEAEVAZIRERR  EEARZBERETERET
ERERF - FR BEEABFCOZARARHIBRRIFZHRERECIEIAS -

REB-AR"E-A+THAA  ARAZHBLAAHESENEL (RRARAZEIFERESALE - IH
ARRZEERR)EIT THEATEENL2ONEESR @ REEHNHEH 13,883,000 ° tbF
RERBRBITHESEREE YER=ZFT-—LtF-—AxK-



—E2-N\E+ZH=+—H

—F—-N\E —E—+F
BETT BET T
BE
EREEE
NG 259,561 259,561
RENEE
FEW K B~ Rl FIE 3,310,341 3,394,261
HERBITER 7,222 1,127
3,317,563 3,395,388
HEE 3,577,124 3,654,949
iz
[} 312,485 305,546
& (MiEka) 3,261,788 3,346,612
R R ER 3,574,273 3,652,158
BfE
RENARE
R ERTE A 2,851 2,791
BESREE 3,577,124 3,654,949
RENEEFE 3,314,712 3,392,597
BEERREBERE 3,574,273 3,652,158
=htil| Hasn
TEFREFTHRETE HITEE
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—%-\§¥-R-H

2EWE
AEEREN

HERREEZRD
ARz ATE
BTEzRRE
BAMz AR E
BIRERS
BORERDFAEE 2
ZE-tERERE
ZE-N\EHERE

—¥-\gt-A=t-H

“E-tf#-f-H

2ENE
AEERHN

BESRAELZRD
AREZLTE
B2 RRE
BRAZARE
BTRERSB
BIRERGAEE2RE
ZE-RERBRE
ZE-tEAERE

I =
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R
BRI

1,764,492

16,855

(6,412)

1,774,935

1,720,057

52,930

(8,495)

1,764,492

IR
BRT T

51,993

15,651
(3,898)
(2,183)

61,563

59,963

51,993

BHER
ERTT

213,560

213,560

213,560

213,560

k4B
et
AT

13

RERF
BRT T

1,316,554

195,323

2,183

282,544
(397,853)
(187,034)

121,717

1,357,479

104,671

4,784
385,775
(385,008)
(151,147)

1,316,554

a8
ERTT

3,346,612

195,323

15,651

12,957

(6,412)
282,544
(397,853)
(187,034)

3,261,788

3,351,072

104,671

8,608
41,076
(8,495)

385,775
(385,008)
(151,147)

3,346,612



LA B Choice Treasure Limited R HMf B A A2 eI ERME  BE-_Z—+tF+-A=+—H1t

FE HEZFMEzHAEEMSBEKR -

R=Z—+t&+=-A=+—H

&

BE_Z—+tH&+-A=+—HILEE

-

BRI B EA R A 2K

D EEFZEF MRS ZBRREER R A2 E KRGS

BE_Z—tF+-A=+—HILEE

REEERB RS FHE
REREXB RS FHE
RARBMERB RS FE

RERRTEEY 2B MNFEHR
REERBZRAERATEEY

REERGEZRAERBEEEY

AT

2,566,094
(1,534,422)

1,031,672

250,260

1,281,932

AETT

5,298,580

1,338,134

535,253

AT

1,722,072
3,067
(1.481,455)

243,684
881,501

1,125,185
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*5H

BT H BREE

AT &E TELERE ks EEReE BEESE EEER
FATEERE

EEBR LY ML

Sutimar Enterprises Limited R 100 EA 100 HREER
FATIEERE

EE BRI

HEEEERAF BB 1 TER 100 WERRE
TZEARAH b 1,000 TEA 72 REER
YU BERERLT &8 2 TEA 100 HREER
EEATEERLT &8 1 TEA 60 IREEIBRE
EE2ERAF BB 1 TEA 100 REER
REERAT ) 1 TEH 100 ®REER
ABERA A BB 1 TER 100 YERE
BHREERLT ) 2 TERA 100 HREER
SEHNERLT &8 1 TEA 100 HREER
GEERARAF ) 1 TEA 100 HREER
BEERAR E 2 TEA 100 YERR
BRERAH BB 1 TEA 100 ®REER

K. Wah Financial Services Limited BB 2 TER 100 REFHRHE
EELEEEERAT BiE 100 TEA 100 RUEERE
EEBHEEREERLT &8 2 TEA 100 REEBRRE
EEREREBRAA E 1,000 TEA 100 HREER
BEERE(KE)BRAT E 439,463,724 TEA 100 ®REER
BEERAR BB 2 TEA 100 WERRE
KEREERLT ] 2 TERA 100 YERE
ERRBERERLA BB 1 TEA 100 MERR
FHRFERERAF B 1,000 TEA 100 REER
ZEGHERLE & 1 TEA 100 HREER
HEERAT ) 2 TEA 100 ®REER
FHMARATA BB 1 TER 100 WMERRE
FETMNERAE BB 1 TER 100 WERE
ERERAT ) 1 TEA 100 REER
ENERAR &8 2 TEA 100 REFHRE
YHEBRLT & 1 TEA 100 ®REER
EMERAR ) 1 TEA 100 ®REER
HRERAH BB 1 TER 100 REER
EHREERLT ] 1 TER 100 YERE
REERERDAF BB 1 TEA 100 RELER
BEERAR &8 2 TEA 100 YERE
EEEBERLT & 1 TEA 60 MEERR
REERAT E 9,901,000 TEA 99.99 HREER
ERERAH BB 1 TER 100 REERK
BEERAH BB 1 TER 100 REER
BRERAH &8 1 TEA 100 RELER
XERRERERAA &8 1 TEA 100 HREER
EZPEABRAT ] 1 TEA 100 ®REER
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A5

FATEERT

EXBRELBEEMA L

Amazing Enterprises Limited
Bestfull Profits Limited
Choice Treasure Limited
Greatest Smart Limited
Grow Ever Limited

K. Wah International Financial Services Limited

League Trend Limited

Leharne Properties Limited
Million Link Group Limited
Ragon Properties Limited

Select Vantage Profits Limited
Top Ridge Management Limited

A5

FATEERT

EPE At AL

NEBEER

RE (TR REFRLF
IEERERHERREERARAT
TREREHERBEERARAT
LEEARHERBEEARAT
LEREEHERREERRAT
IBRERHERBEERRAT
IEEBRHERBREERRAT
LEENEHERBEERRAT
TREEEXRRAA
LEREREHRTARAA
LBRRNXEERRAT
HREREHERRERAT
EREREHERBERAT
BNEREHERBEERRAT
ENTEELHEXARLF
ENEBFHERBARAT
REERFEHERBBRAT
RENEHERRERAT
I EERHERBERAT
I EHELERBERAT

TREEHE

BB
Bt
EiB
EB
BB
BB
BiE
Bt
B
BB
BB
IR

TEGEHE

L
L
L
Lig
LiE
L&
L
L
L
L
LiE
BR
BR
EM
B
EM
RR
R%
P
P9

E{Tii
k¥ Ske#

Ak
i

BN

%75.118,000,000
%71.13,000,000
%71126,000,000
%7119,500,000
%7110,230,000
AE#800,000,000
AR #600,000,000
AR #700,000,000
AR #280,000,000
AR #50,000,000
AE#5,000,000
AER#1,800,000,000
AR #1,360,000,000
AR #500,000,000

7 488,000,000

7 7£.300,000,000

3 751,430,000,000
AR #500,000,000
3 75.18,300,000

7 752,600,000,000

*%0
EBHE
BREHY

100
100

T%E
HEHE
REF S

o O O
o O o

o O O
o O o

o O O
o O O

o
o

TEEH

REZR
REZR
REZR
REER
REER
R RT
REER
REER
REER
REZR
REER
NERE

TREH

REZR
MERE
NEBRRRRE
NEBRRRRE
NEBRRRE
NEBRE
NRER
NEBERRRE
MERE
REXHIRRYE
NEERE
ESE
MRER
MEER
NEBRRRRE
MEHR
NEBRRKIRE
NEBE
NEBRE
NRER

—B-N\EER
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AT EHE TELERE
FATHERE

FESRE Py kAR 3L (48)

afEgELE

BNEREHEREERAR EM
SELELYE

TEEEERHERRLEERAR L&
LEIBYZERARERAA L&
AT EHE FTELEHE
FATIHERE

EE BRI

XBEBRERLF ]
BEERAT 5B
MBEERERDT BB
REEXERDNT &
REEEABRAF ]
REERAT BE
ERBRLBESEMMIL

Homeast Limited BB
FE R 3 /o 3t 5 A A 3T
ARLBEEHEREARAF B
BENERRRBEERAT M
EHGEEEERAA A

—m
wm

IMTHEERSEBREHEGRAT

it

FATEERT
FE Bl Pt A AL
ELEBEHERRARAR Bl

EfEF

7 71600,000,000

% 7£20,000,000
AR #234,000,000

E{Ti{
k¥ SBRe#

1 TEA
2 TEA
1,000 TEA

90 TEA
1 TEA

1,000 EA

AR #765,000,000
AE#20,000,000
AE#50,000,000

AR #700,000,000

AMER

A K#280,000,000

EN 4L
ERKE
IREE S

99

69.6
53.61

*5H
ERHH
EF

35
50
225
225
33
33

35

33
47
17
50

16.66

7 ARAEEZEAZSRESE HIAARNEERREAFEN BREIRBEIZ=TRE

AR

TEEH

NERR

NERE
ESE

TREH

NEBR
NERR
REER
ESE:
REER
NEBR

REER

NERR
NERR
ESSE:
NEBR

NERR

CFRAREEZ
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—E-\F+=A=+-8
HEER

RARAME
BE

EEFHEAHL BT
BBLATEE1915

“tHNEB -+ ABR=TE

J SENSES [EES
BBEEFHLIRE

60, 60A-66%%

Chantilly =
BBERBE6

1)) 3
HREEREZHIE

o [E b

EREERL E¥E
LETHER

HEERRE10105

BET R iz
LETRZEHEK1999%

o R RE e
FETHEREBEAK236%

EEER e
LETHRNELERSE
EHE GES
LEm#EREER 2365

THRERS BE/BFE/H*
BEMNmIEHE
HERDERE

ERE [GES
REAERERBEAATRI115

BERME
BE

RER e
BREBFEREIN

B8 e
R T R A8

RIE e
hEEREHTH

2R e
HRABRHER 165

hEEMBER e

AR R 65665 g
MEERESIKE2E

RIDEH NEEAN R 65495 e

JUBAD.D. 10355 1 FR 55 104097 i
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The information, drawings (including design concept drawings) and/or photos of the developments in Hong Kong (inclusive of the
developments under construction) as provided in this Annual Report are for the purpose of the Annual Report of K. Wah
International Holdings Limited (“KWIH") (please refer to the sales brochures for details of the respective developments) and are not
and do not form part of any advertisement purporting to promote the sale of any residential property, and do not constitute and
shall not be construed as constituting any offer, representation, warranty, covenant or contractual term whether expressed or implied
(whether related to view or surrounding environment or not). No publishing or transfer to any third party is allowed without the prior
written consent of KWIH and the respective vendors as stated in the sales brochures of the respective developments (each a
“Vendor”). KWIH and the respective Vendors shall not be liable for any reliance of these information, drawings and/or photos by any
party for his/her decision on purchase of any residential property in the respective developments or otherwise.

All photos, images, drawings or sketches in this Annual Report represent artists’ impressions of the respective developments or the
part of the respective developments concerned only. They are not drawn to scale and/or may have been edited and processed with
computerized imaging techniques. In respect of any design concept drawings of the respective residential developments contained in
this Annual Report, they are products of computer renderings. Pipes, conduits, air-conditioners, grilles etc. which might exist on the
external walls, flat roofs or roofs, etc. of the respective developments, and the surrounding environment and buildings of the
respective developments have been omitted. The respective renderings do not simulate or reflect the actual appearance and the
surrounding environment of the respective developments. The respective design concept drawings do not simulate or reflect the view
from any part of the respective developments and the present or future condition of the surrounding environment and buildings of
the respective developments. The layout, partition, specifications, dimensions, colour, materials, fittings, finishes, appliances,
equipment, furniture, household accessories, display, decorations, signs, clubhouse facilities, sculptures, models, artwork, plant, trees,
landscape design, lighting features and lightings, etc. shown in the respective design concept drawings might be different from those,
if any, to be actually provided in the respective developments and that they might not appear in the part of the developments
concerned. The respective vendors reserve the right to alter, increase and reduce the above items and clubhouse and recreational
facilities, which are subject to the agreements for sale and purchase. The respective Vendors reserve the right to alter the building
plans and other plans from time to time, which are subject to the final approvals of the relevant Government authorities. The
provision of clubhouses and recreational facilities are subject to the terms and conditions of the agreements of sale and purchase and
the final approvals of the relevant Government authorities. The opening time and use of different clubhouses and recreational
facilities are subject to the relevant laws, land grant conditions, terms of the deed of mutual covenant and the actual conditions of
the facilities. The use and operations of some parts of the facilities and /or services may be subject to the consents or permits to be
issued by the relevant Government authorities. The respective vendors reserve the right to amend the use of the facilities and/or
services which are shown or not shown or specified in the design concept drawings. The names of the clubhouse and recreational
facilities (if shown) are for promotional purpose only. The names of the facilities shown in this presentation are pending
determination and may subject to change, and such names (including clubhouse) may not be identical to the names of such facilities
when they are open and will not appear in any of the title documents. Such facilities (including clubhouse and ancillary recreational
facilities, etc.) may not be in operation when the respective developments can be occupied. The respective vendors reserve the rights
to alter the clubhouse facilities and the partition, design, layout and use thereof. Fees may be separately charged on the use of the
clubhouse(s) and different recreational facilities.
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