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—  PA20024F 5137 K E 714 IRIZ(R#E (Environmental protection)
— 9924 5T 37 1Y 552395115 [ + 5% (Subsoil Law) |
—  }A20014E TS 495136140 4% 3(Land Code)
— 19959 7] 37 HY S 331K B IR # K FAR 13 (Specially Protected Natural Territories) |
—  PA1995%F 517 Y5214 B BN ¥)(Wild Animals) ]
—  R1997F R M E 11615 Bk A AR e A T3 %2 (Industrial Safety of Hazardous Production Facilities) |
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— 20044 5L K5 19014 3 25 &% #7 (Urban Development Code) ]
—  HA2004FF] L HE 16615 B EE MK AE £ Y ERIRE (Fisheries and Conservation of Aquatic Biological Resources) |
—  R20064F 5] L K FE 7A1&[ K FI %R (Water Code) ]
—  R2011FET LR 41614 KT 45 ELK FIEEZE Y (Water supply and water disposal) ]
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#20114F 5] L B ZE 9914 B A R AT 5 /E 28 51VEB)(On licensing certain types of activities) |
R2003F 5T KB 44214 R TR BEYI A #5574 (On the transboundary movement of waste) |
20064 5137 A 25 20015 3% 28 Hr Bt FO#x PR A (Forest Code of the Russian Federation) |

20144 5137 B 251458141 BN EE Ml AR Er] ARMMOIET - URFEAKER ARMAE  BEAREMER
FAii#631(On the procedure for determining technology as the best available technology, as well as development,
updating and publishing information technology guides using the best available technology) |

20145 5] L I B 2196 [ B A B FA R IR IR R E I R ik 28 Hie A B /AR T8I 8 B (Introducing of changes into
the Federal law "Environment protection" and specific legal acts of the Russian Federation) |

NREE - FERER2.1.51315-03[ RfE * FBER - SUEE—RAKZBRIREAKFCENEN TS AT RE
(Maximum Permissible Concentration of Chemical Substances in the Ambient Waters of Household, Portable,
Cultural and General Water Use Facilities) |

NREE — BTE%ERI2.1.6.1338-03] B X R K5 L&D HEE (Maximum Permissible Concentration of Pollution
in Populated Areas) |

NBEE - FEER2251313-03[ £ EIRERFPEEYE N &S 2 7T R E (Maximum Permissible
Concentrations of Hazardous Substances in the Work Air) |

NREE — B AE%ERI2.1.6.2309-07 [ #f [@ 22 R)5 2V & B ) % & 2 % /KT (Safe Reference Levels of Impact of
Pollutants in the Community Air) |

GOST RiR:E56062-2014] T A REESYE - —AZ{& 3 (Industrial ecological control. General provisions) ]

GOST RFR#E56061-2014] THEAEREES T o T A REES TS5 7E (Industrial ecological control. Requirements for
the program of the industrial ecological control) |

GOST RiR:556059-2014[ T A REESEE o — (&3¢ (Industrial ecological monitoring. General provisions) |

GOST RiR2:E56060-2014] T A4 AEELER o BEER YR B 10 [ B IR I AN 1255 2522 (Industrial ecological monitoring.
Monitoring of the condition and pollution of the environment on the territories of wastes placement) |

GOST RiR#E56063-2014[ T EAEREEER o T 2 A4 ARESSRET 8147 78 (Industrial ecological monitoring. Requirements
for the programs of industrial ecological monltorlng J

GOST R#% & 56828.24-2017 [ & (= 7] A £4i5 » &R AIBEIR - FEF &= 7] A BT BE K17 69 45 5| © (Best available
technology. Energy saving. Guidelines for the application of best available energy efficiency technologies.) |

GOST R #56828.27-2017[ & £ R] BN » EAHVEIR o REBUREMEIEIREVEYEIEJT)% - (Best available
technology. Resource saving. Methodology of waste treatment in order to obtain secondary material resources.) |

GOST R:2755100-2012[ Ei#VAEIR o BB TR &0 AEME I - AR AAEM - (Resource saving. The
best available waste management technologles in the mining industry. Aspects of effective use.)

GOST Ri2#E54298-2010[ IR MBI R4 o BRI B IE X 54 GOST PR #%14001-2007 H 77 ° (Environmental
management system. Certification of Environmental management system for compliance GOST P 14001-2007.)

HS 2.1.7.2041-06[ TP (L EY)HE B &= A =% (Maximum permissible concentrations of chemicals in the soil) |
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—  HS 2.1.5.2307-07[ R AKX R K/EAKRKEBHR I EMNEN TS AFEE ° (Maximum permissible concentrations of

chemicals in the water bodies of drinking and household water use.) |

— GDIR#ZEBR - KB - 85| KR KZHE - (Protection of nature. Hydroshere. Guidelines/Surface water

accounting.) |
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2012F Z2018F W E RIS Y R BN ERTTHFTHE

20124 20134 4 4 20164
ERTRYREHE
BHRNEESLENEE
EEmE i 3,091 3,364 3,604 3,855 2,601 3273 1,178
RELRENE i 1,382 1,779 1,717 1,585 1,111 1,672 2,047
e i 4,473 5,143 5,321 5,440 3,712 4,945 3,225
BERBENE(CELLREER)
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e i 59,924 66,013 57,654 53,675 33,191 43,063 43,257
AR
BB HIET AT HERL % 92 86 90 78 69 97 100
TR B8 K R RRT AT HE AR % 101 81 86 85 69 87 100
FERARBEEBRETEY
ERRAERYE i 2,510 2,418 2,884 3,147 3,246 24,617 46,565
EBBRARERRENE i 526 602 783 843 843 853 0.11
BERBREH i 3,036 3,020 3,667 3,990 4,089 25,470 46,565
TiFEAREL

R2018F K - #TIREHF 1,605 A 30 » #2017 F 5 4 1,195 A HH (41.3%) » 1 {F F ) 4 E2 Kuranakh %
Garinskoyel@ 8 T FH E R LB -

2018 F M BE M HKISEL: @ AHEEA113AE » B20175 (13.35AH8 )18 199.65 A » 1= 2 M KimkaniE /K 3%
MeFTIREAEIG ANATER ©

Eﬂxﬁ@]iiﬁlﬂ—rﬁ BRI NRAEYREEREZARER - BELTRIDBRBERFEREINEETHEEBARE
WRAITETT - HEXTRRTEZARTRBELRFEAREL - UKRKBHZESRY - TEZ/HBTREER - BHK
%é&ﬁ’ﬂiﬁﬁ%ﬁﬁ@%% °

2012F 22018 FE M L i FRARIE L (ALE)

6,000
5,000
4,000

3,000

2,000

1,000

0
2012%F 20135 2014% 20155 20165 20175 2018%

FrALit n EEHL B BB+

40



2018F F 3§

25 22 RREMEGE..)

20125 £2018E Mt b F A RIE L FKstEF

20124 20135 2014 20155 20164 20175

TS
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2012 22018 F M EY BB M B FEN =
St
20124 20134 20145 20154 20164 20174
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et 1] 20412291 27,837,914 24373977 7,861,251 1,220,067 18,932,593 34,962,031.0
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L i 269.09 236.30 180.10  10,052.07 9,970.11 2,582.74 190.566
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BYEE e
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EE 6.8 111,954 49,713 62,062 - 223,729 212,869

JEfTERRA AR 8.2 13,596 9,099 - - 22,695 22,092
154,107 58,812 62,062 - 274,981 263,518

R2017512A318

Tt BEE

B 5 REMEMNFE = 22220 = = = 22,220 22220

EES 6.4 71,116 66,902 122,361 = 260,379 223,028

FEREZAA 8.2 - 9,099 9,099 - 18,198 16,069

93,336 76,001 131,460 - 300,797 261,317
ITHETA-REFH
[l 1,857 = = = 1,857 1,857
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SRIEENSRMEABENATENMBEERIRRERENMHARTETERNET - TTETANAFEFBAHROE
BiERETE - MR ET AEMFERNGERBE B KRGS XETAR -

4. BEATHRE
AEFBEABBEA TN SR TXRE - AR SO EANTESSHB IR ESEE -

FA - AEERBEALIZIATRS

BEAL E
Petropaviovsk plc A4 A R EZREE - HIE A R R BREALT S
Io]
&
AN FE25FT#: B8 - Petropaviovsk plciR M ERIABIRASEEE - AEBEFTa - 58APetropaviovsk plcFT
ARV
BEEXS
REERIATEHASEBEENR
RAH R ESHREe
20184 20174 201845 20174
FER F=T FER F=ET
Petropaviovsk PLC K E. /& 2 &
Petropavlovsk PLC - - 3,959 4,128
LLC NPGF Regis 1 15 80 - it
CJSC Albynsky Rudnik - 408 - - il
CJSC Pokrovskiy Rudnik 32 1,165 2,447 -
Malomirsky Rudnik 199 - - -
MC Petropavlovsk 335 361 70 83
LLC Gidrometallurgia 110 113 - -
LLC BMRZ - - 11 -
RAPEEERLO
20185 20174
FER F=ET
BEHEMBAEA TR S
LES - 4,562
= >
e
R
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HZ2018F12A31H IEFE

34.FEANTHE(E)

B & -

() FEFUEESREMITBSOERBEATREROER -

(o) FEFEERESHIBIER  TBEEREAEREMBEA TSN EAOER o
[ Petropaviovsk plcs {1 T R{TRUE e 1B N AL N ERESTE1.75%MER - REZE2018F 12 A31H ILFE  E FiPetropaviovsk plci
AR AR S B SHES 583,940,0003 7T (20174 : 4,128,0005 1) ° 722018412 31 H * fE{tPetropaviovsk plciZ R & H KRS 4544 A

10,317,0005 7T (20174 : 6,377,000357T) °

() BHEIERL M S B SRR 8. (B B S S 2B 3E25) ©
LN BEBRAEATR S IIMRIEER 5 F 07 8B 1 E M IRSGETT °

RREHRERMEATORBEEREINWNT -

BE A T iR FIHe RATEEEA THFRIE
20184 20174 20184 20174
FErx FET FEx FET
Petropaviovsk PLCK Ei{ B A 7]
Petropavilovsk PLC - - 10,336 6,390
OJSC Irgiredmet - - 2 2
LLC NPGF Regis 16 18 104 105
CJSC Pokrovskiy Rudnik 163 156 54,076 -
CJSC Albynsky Rudnik 135 162 - -
Malomirsky Rudnik 151 — - —
MC Petropavlovsk 509 188 1,952 1,975
LLC Gidrometallurgia - 3 - -
EHMEE A THRBEERS
(%53 - 12,971 - 1,592
974 183,498 66,470 10,064
g

(@  AZFRRTARMEMEOR - BEER - TEHERARERGE FR A RE AL 12EAREE -
(o)  FZFOR(FREAMEK54,029,0005E 7THM st ARMRENTIR - AEIEIR - Tat 8 RARERE FR 8 MEHREN2EARNEE

(©)  FFIEIERNIRE HIZR CJSC Pokrovskiy Rudnikf HH & FUE R -
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HZ2018F12A31H IEFE

4. B EATHE(E)
FTEEBEAENINE
R BE(NETEERERE)MERIINT :

2018F F 3§

20184 20174F

FEx FE=T

52 HAfE A 2,195 1,979

BEER 12 1R A 114 105

AR 825 576

3,134 2,660

FEEBABNMEHEFNEZESHREARBETEBEMET -
35. T EM B L EIFIE
AREBRBEHAROEEWEARFIBHIIWOT ¢
EETR
DAER SRR/ R %R B BRRA/FRERO REBELRE FTEEK
20185F0 201750
Arfin Limited FBRHT 2005587228 18,707 7T 100% 100% AREERERERE

Brasenose Services Limited EEIHT 200451 A20R 64,017%7C 100% 100%  REZER
Dardanius Limited FHRET 2006107168 5,689 7T 100% 100%  RERR
Esimanor Limited FBHT 200837158 4461%TT 100% 100%  RERE
Expokom Limited FHRET 2005512 A22F 31,8185 T 100% 100%  RERR
Guiner Enterprises Ltd R 20078258 369,719% T 100% 100% REER
Kapucius Services Limited FHH 2006545128 659,136 7T 100% 100% HEER
Lapwing Limited BT 200648 A9H 28,7956 T 99.58% 99.58% AR
Lucilius Investments Limited EEIRET 200811 4228 27,3685 7T 100% 100% REER
Metellus Limited FHRHT 20068218 7,800%7T 100% 100% RERE
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HZ2018F12A31H IEFE

5. FEMBLTIFIF(E)

154

BETR

NAER HMERYL/ Bt HR A BRRA/ERERe FREEERE TRER
201850 201750

Rumier Holdings Ltd ERBL 2007410A38 430,809 100% 100% RERR
Russian Titan Company Limited FHR 2003511 108 270,996 7T 100% 100% REER
Tenaviva Limited ERE 20075128318 5,850% 7T 100% 100% &AER
Thotholdco (Cyprus) Limited S 2013510438 1,120%7 100% 100% REER
Caedmon Ltd EHRAT 2011929 154757 50.1% 501% BARKRARR
Aricom Limited % 2003F9A12A 1,334,7275:8 100% 100% &AER
Aricom UK Limited BE 20074371 243315,399% 100% 100% RE#R
RETERAREARDA il 2009527118 AR#219,024.9747C 100% 100% FEESH
Avriti HK Limited A% 2008F2A11A 1,575,383/ 7T 100% 100% —#%E%
Ariva HK Limited &75 2008434118 53,143,00177C 100% 100% REAR
Thorholdco Limited FSES 2010557188 8/44ET 100% 100% REHER
Thorrouble Limited BISHS 2010557188 290,860 77 100% 100% AAKERERERS
Thordollar Limited FIERS 201055718H 9,157% L 100% 100% AASERERERE
LLC Petropavlovsk - Iron Ore {74 200458 A25H 10,000,007 100% 100% AREERMEERS
LLCKS GOK BB 200458 A28 141,514,865 100% 100%  HRRFE-KSS
LLC Olekminsky Rudnik R8T 200143 A28F 1,378,664,935E7 100% 100% #RRAE
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AP BmAMEGE...)

HZ2018F12A31H IEFE

5. FEMBLTIFIE(E)

EBITR
DAER HMAL/ KRS HERA/ERERO KEEELRE TEER
2018F0 201750
CJSC Soviet Harbour Maritime {4 20058 A30H 1,000,000E7 100% 100% ArSEREED
Trade Port ([ CJSC SGMTP )@
0JSC Giproruda® {7 1992512 58A 46397 70.28% 7028% TRER%
LLC GMMC RZHT 200656 726 780,000,000 100% 100% &R RFE —Garinskoye
LLC Kostenginskiy GOK {747 2007462 7168 10,000E7% 100% 100% BRERFE
—Kostenginskoye 8 F
LLC Orlovsko-Sokhatinsky Rudnik 22 200744 A3H 10,000E7 100% 100% HRRRE
LLC Garinskaya Infrastructure [RZEHT 20071214 1,000,000E7% 100% 100%  AGarinskoye’EH
RAEEH R
LLC Amursnab {4 200912 A28H 10,000,000E77 99.9% 999% KBRS
LLC Uralmining {757 20084108128 1,000,000E7% 100% 100% &R KIRE —Bolshoi Seym
LLC Gornly Park fRZEHT 2010510 A 258 8,400,000E 7% 50.1% 501% ERRAE

(@) CJSC SGMTPAMZEMKEERARN AR - HEEITRNTSEHES -

(b)  OJSC Giproruda&HZ&HTHFRAIMN AT - HEBETRMHITEHES °

() M2018F }2017412H31H * FrThorholdco Limited( FAZAAA RIE &5 A ) 4N

HAMB AR AR mANRERZSA -

@ BRPERZINIBECEREIERREARARGEMEARRARYK219,024,97470) 50 - A EMITERRHANRNENEAEE

A% o

BEM B AR NFRERITENERES -

ERINFEERRTERE

RITEK »

AEBEFRENEENANEENBAR - EERS -

REIERR - AEEWEES BAIEREENMB AR

A EMMB AR BN S EHREREE
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RAMBmAMEGE...)

HZE2018F12 A31HILFE
36. MR KR K F#EE
20184 20174
FEx T
kRBEE
e )N 348,043 244,535
348,043 244,535
RBEE
TEAS FRIE K E Ath FE Gk IE 377 11,677
FEURBH B A RIZRIA 32,753 25,109
HERFSEEY 741 741
33,871 37,527
EEHAE 381,914 282,062
IR
FEIH B A RIFIE (22,595) (22,637)
FES — B IR RIE (37,383) (6,377)
FEET B A R EL A FE ST 508 (1,978) (1,604)
(61,956) (30,618)
RE (&), EEFE (28,085) 6,909
EERE 319,958 251,444
B e
&N 1,285,158 1,285,158
B 592 592
RS 5,047 3,081
E At 13,759 13,759
ZETEE (984,598) (1,051,146)
A 319,958 251,444
KA BB FEAR N R TN2019F3 A20 B EE E &t R IRRET) 3
EREE =5
Ea BEFE
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20185 F

B MBERARMEGE..)

HZE2018F12A31HILFE
36. B AR R R K ##E (&)
AATREEE
EXRFEE ROSTRES Hithf#E HitEsiE )
FEx FEn FEn FERx FER

7. EEHEBREH
H2018F12 A31 A% - U TFEREH=AE

HANER A IS MR M TE25 P - ANEE R 20184F 12 A 5] 32 Gazprombankfl & < 201812 A31 Hi% - AEER

201943 A 19 H F 1 Gazprombank &l & FT15 78 2 240 B & £ T IR - WIRER & B R M st 25 P it 75 =g
% o
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HIRE

+
B 1% 48 4
AEEHZE12A31H L EFENES
20144 20154 20164 20174 20184
FET FET FET FET FEx
e 122,414 81,910 16,467 109,265 151,549
NN EHER AEREE,CiF)) (317,644) (508,969) (18,226) 113,254 68,235
AEEA2AENEERERE

20144 20154 20164 20174 20184
FET FET FET FET FEx
BERE 874,228 420,635 432,845 546,282 609,960
B BEERE (294,323) (299,459) (299,231) (294,838) (290,450)
BEFEER 579,905 121,176 133,614 251,444 319,510
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A 5K

RARRGEAEAREMAEREBE N EEXBEBOE TRRNES - EPETRARARETERERRETR -

A

[FIHEE]
=34

[ Cayiron]
[EFEHITE ]
[EFEMBE ]
[NAEEE
[CIM]
[FEET]

[ 50 |
[DAP]
[T/
[E=]
[DSO/

[EAO ]
[EBITDA]
[EPC]
[EhHr

[Fe]

[ AT 5T
[VHE |

[ =

[ Gazprombank |
[GDP]
[EZ]

[ 3R 3% Bh R |
[0/ F5e7f
Al

&7t
[BRRSH ]
(&%)

[ TRER1T]
[R5 |
[JORC#RAI

[K&S

[ 5B TS5 |
[ i 5875 |
Eeg]

[ Micon ]

[ AEH ]
KiAla
[ AR ]

=1
B

=1
B

=
B

=
B

=
B

=1
B

=1
B

=1
B

=1
B

=1
B

=1
B

=1
B

=1
B

=
B

=
B

=1
B

=1
B

=1
B

=1
B

=1
B

=1
B

=1
B

=1
B

=1
B

=1
B

1=
B

=
B

=1
B

=1
B

=1
B

=1
B

=1
B

=1
B

=
B

1=
B

=
B

=
B

=1
B

=1
B

=1
B

=1
B

FIIHEER

BEg

Cayiron Limited  Petropaviovsk#) 2 & M8 A &) A A 1R B 1 AR A% 3R
BREOITE

BREVBE

BRI EE SRR AN EE

MEXERE A hAmnE

FEENTIEARAT - AK&SIHEE M E ZEPCEER

TR R 21 U AT 15 A 5 EE

Bl 8 S 16 B AR E

BYRASTEARER - 58 AENERRY ST EFHKRNTER
RARES

EEHTEL  FESRUMALEEE  TEARNHEFERARITASEETH
LRMNTAER - EERE - SHREEY - FeMEREME

BAERE - BB BN

BRE - B ITE RBERAF

T2 HEEEREY

EERRNTTE

ol (d=—Yoi

BE2— BB A AR EEEN TR ST

FERRYB I ARART ERA - BRFEF MR T 5B RERTRE
B8 5 KB = E

Gazprombank ' IR0 ERAF] + AEENNSEMLE

BN EAE
BLRERARAF] - RREBEMAIAIER AR EPEREREE N AEMNE R
K

SEEABERSE RV - BF  BES) RATERHERE BTSRRI
FERREREANTRRAWE « SITANER TS M # R T2/ E
BETFESEMSEBNEHEESE DL

BEEEEEAT

BRERGREEMBR AR

P EE BRI TR

PR TRERITIRM AR AR - REERFT LAY R (RS - 1398)

A ZARERY - LB RFeTIO,

B A O] 5 2 Z 2 & (Joint Ore Reserves Committee) 7| 2% BB A FI| S5 BB 2= H) iR 45
R BEERE LA RHENIRE A )Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves)(2004Fhiy ) (AL TNEFERT) ©

AR EHEEPOMERFEZEIEE - BKimkanTZiK & SutaraliE R 4K
BAIRELER -  §EETRAIBATRENREE

Fe,0, i 2EWRAMHEGBY TN EIERY - —RARR(ZHE1.5540%)
MReBEMEE - SR REERNEIS

Micon International Limited B 19884F i & BIfR ERIE S IR BRI AR TS - L HE IR AR
TR e R - BESRE RAEERTE] - FEERI AT R AT « BRIE R IRV EE Y
BUEZ  HBEER AR TIEAD - BT RIFAE © Micont &R &
hnZKNational Instrument 43-101 (NI 43-101)FTARTE IS AEE « JAaS KA MBS HIZ
ERFEE

1A R E R i K/ AR SRR B 5248

aRFEBPT LERE (AR R EENBE

REMCEBRAR - ARESAMK LY AT AEEE AR 2 EREHNHE AR
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[NI 43-101 ]

[ BERIES
Bt ]

[1EA ]

[T

[ 788 |
[EAEE ]

[ Petropavlovsk |
(B2

[RA ]

[T

[ B4 |

[ &R

[ROM]

[ k78 HE SR &
[ e
[SHEBMNTIER ]
[ Bt 32T

[EHE]

[TiO, |

[ AR 9075

[ 2R |
(W8t

E

B B RE

°C
Cao
Fe
MEELASEE
kg
km
km?2
Kt
Ktpa
kv
Kwh
m
m3

=1
B

=1
B

=1
B

=1
B

=1
B

=1
B

=1
B

=1
B

=1
B

=1
B

=1
B

=1
B

=1
B

=1
B

=1
B

=1
B

=1
B

=1
B

=1
B

=1
B

=1
B

=1
B

=1
B

5
5
5
e
5
5
e
e
e
5
e
e
e
e
5
5
e
e
5
5
5
e
e
e

71 B National Instrument 43-101 + 38 i1 £ KX 7% Z 18 B # 5 % A ) (The (Canadian)

Standards of Disclosure for Mineral Projects) * £ #ECompanion Policy 43-101 (AN

&31)

NIREEEH RS - PR FEESZENER S

ASEREENIER - 26755 REKR - RESEE ORI EBEEEGRLE

AR IREVE — sl Z & BB B EEY LVER| SGER T 2 308 B MeVE
BEREYSETHEE

R AN BB R B G T aE MR MR KRB E A - AERIENE

BERT B ATALE A ERIERE D

Petropavlovsk plc * R EHFR ST EmERETESHEAF

© - IRRIARIEY

EOEKRFENSE  BEYREESHERE  RY

RERER - MIREBEYRI SR REEATIHE EmMI T A

BANTESNEEEYRLE - URERAOEMERIERENE D LER

PR E AR R A EBENDE

JRHE o I AFTEIM BB MESL - KRR EMMIEN

AR HT B AR R B FR R - B A PR I8 BRI AR )T e B e A& o

REEA

& TI8

BABMEZSMAERAT

BATRMBRAAKEEBENSE TBMRIER THOER

Z&bIK - BEMAHK - ARORR - BRSESE - AR ERTERAEEESEK

—REEL RN — AR

YRS BEEBRANRREEESE, EYH IR

& AME(1,0002/7T)

I

BEAE  BWEBEN - SHNBYEE+273.15/F
— A5 (X FB A AR B LT 5E

MRS
R RER R EE e
HEBEE

NIT - EEMERIZRESE

NE - FFM,0000KH R E B
FHRE - EFM,000,000 KA EIFEE AL
F g

TWE,F

FREE - BD—TF R4 - BEREN
TER - gEIREN

K REMBEBIZEEN

SHK - BBFEEAL

2K FR0.001 KB RE BN

B &N

BAENE, F

KE - BlI—BBERE  BHEM
AEAI=

FHK - BB

JBAWE - FM,0008 THE S EA
e,

Z e bIRA L BT SR
Fab — AR5

(RIERBER  BRIMASESERT -

AHERAEWERERSEHA - B TRRLEOIEER -
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Thorodollar Limited
(HERE)

Aricom UK Limited

(FE)

LU ucilius Investments| IR
Limited (ZEHEEEN)
100% Kapucius Services 100%
Limited (ZHE%HT)
99.58% Lapwing Limited 100%
(ZRRRER)
Russian Titan
100% Company Limited 100%
(ZHREHR)
LA Brasenose Services I

Limited (ZE)EHR)

100%

LU Tenaviva Limited Ikadk
(ZERgHr)

100% Esimanor Limited TR

—
(ZEHERHT)

100% VS 100%
(ZEHREHr)

LU Dardanius Limited RIS

(ZEJHERHT)
100% Tt 100%
" 5 8!
Limited (ZEHEEHT)
LGN Guiiner Enterprises 100%
Limited (Z)HEEHR)

100%
Thorrouble Limited ~
(BASES)

100%

100%

HTHREARNH

(Hﬁ@ﬁ%‘fﬁ : 1029)

100%

Thorholdco Limited JRAYA

(RAEFHR)

Aricom Limited

31.10% Cayiron Limited
(FAEES)

Thorholdco (Cyprus) Limited
(ZEHEEHT)

(32E)

LLC Garinskaya
Infrastructure
(fkZ2sn - pmM)

LLC KS GOK
(thZ&HT » EAO)
K&SIEH

LLC GMMC
(fRZEHT - FIAZEM)
Garinskoyel& B

LLC Olekminsky Rudnik
(T - PIFSEEM)
Kuranakh2 B

LLC Uralmining
(fRzRHy - FIAZEM)
Bolshoi SeymI& B

LLC Petropavlovsk-Iron 100% LLC Aricom

Ore (2847 - EHiRl) — > Representative
EEAF office (FRE)

LLC Amursnab
izt » 2R

CJSC SGMTP
(%857 - Khabarovsky
Krai) - JBM1EH

LLCTOK
(7T - PIBFEIMN)
TEE

OJSC Giproruda
(REH - 2RER)
TR

LLC Kostenginskiy GOK
(78T » EAO)
Kostenginskoye2 B

LLC Orlovsko-Sokhatinskiy
Rundik (fRZBHT - FIRERIM)
Garinskoye flanksT8 B

LY Expokom (Cyprus)
Limited (ZREEHT)
SRS Cacdmon Limited HESSA LLC “Gorniy Park”
AN - y rar
(R (fhz8tr - BHRD
100% Ariti HK Limited
(&%)
100% Ariva HK Limited
(B8)

46%

W

100%

Arfin Limited
(ZEHEEHT)

BEOIERENXERALE
(FhED) SRS EIER
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HIRE

NEER

IRC Limited — IR EHFRAF
EBE T TR - 1029

DEEHR
EBME M ERR B L

FEARANBEEBEHTRE
FIRE2RAETNREIEHE

TEEE © +852 2772 0007
{55 : +852 2772 0329
NEAHUE © www.ircgroup.com.hk

BB EELREIN - 52399423
BB RN BRI - 1464973

RETTRERBE

Bulvar Entuziastov, Building 2

7/F, Business Center "Golden Gate"
Moscow

109544

Russia

£

P.C.P. Hambro

BER
AR

BITES
HREHITE  BRE
ERIHE B

FHITESE
P.C.P. Hambro
PP ER

BYEHITES

BRE - srmvssires

AR

J.E. Martin Smith

BR - a72847CBE) - #HAF SR E G+ 5=
[EER

162

KEES

P.A. Maslovskiy® =+

EEZE8
EREES
PHR(ERE)
J.E. Martin Smith
BFHE

FMEES

J.E. Martin Smith( /%)
BAE

TR

BE - R2RRREES
BAE(ER)

R

J.E. Martin Smith

REEES
P.C.P. Hambro( /&)
BHE

J.E. Martin Smith

BRBMERZFMARDARERR
e
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EN TS

AEBEEAIREAARTEEEB LU BEENSBRR L THABEER - AEEHEFS  TRAEEEERE  UES—
BT  HABENAIBAREAZBER  THSEFE  Kmete Rl Bt aERR -

AEERRAIEN2018F R ERFHEEENTZEN T ZRREABEZFNEZRBABLARTE - TXEHIIBHEEE
R

o BIERMR - PIAERHE SR HIERE, RIGIARBERTMM -

o HER - Pl mER - EXEE  BEMARDESULEEFBIEE

o - ZERERGEAR  fINREARZEME  EEMEERR BRI - BIIRERERANERERES
MZEH °

o ERKEERR - P EERER o

o ANERER  HlIRs EZSRERENE N RATRERRAFRI -

LR T ER A TR K R EI A SE A e S A EERR o 1IN - R RA A KB RANAEESNER K E AL
Rk BRAGEEERRNFZEEN  BERAESHARENEG M BEREEREANBRETE -

REEH

AR P AT P8R B0 BD 3 PR AL 70 2 FT BE B N ATRE M BR AL - X FRRE R AR R IR AR EMHNE L - P NE
B~ Bk THAMERMEMWIFARBMEENNER AT SRERERGINZERILARESE - BELRF
MEZFMRERL(EREAXFERME)HBEE  ERAREFHEAT LR - Fit - BTN TEEDKEZLFR
At o FEOARBEAXMPIE AR RBNERLREMHHEER - ARAINERERFTIEEBEZFAEERR IR
ERTARBRAN M B R BENEM  BARTABR SRR - ARSI (IEREEE MM TE BRI o AR T
BTSSR AENTER - ARBRERMDBENKBTERIEBRIRIFNIES] o AL BRI AL
HEREEMRIEEREH  RBE  NEMATABERHEH TREAR A RHEMARD SEFE TR A LI _ Elt1T8H
EMEHERELD - BRI DRAFERERN—8D - MESHE TN DRAFEXRL - MAXFREEMED T E
BB ART AR & A SRR EXE - RS IAKRE LAST S IAB R & R SR E S RRT S M ARRE & ) SR i
MFH - BRME @ AXMRETAEEMLFFEXNESRBEHERSFNELD - EEMBRT - FEREBAFAE
MERSERRETENE  MARREERAREAT S AEMT ASIZEARAHT AR - AXFAENER
HAEGBIREAEARRERERARNE L - ARAEZTS TR EEM - MERBFERTAIPANESRER
DEOREME - AXHRBEBEOIFER - MHEARANEATBERITTREERE A5 2ak 8 2 FHRE e E A
MEBBEEE -

B20114F % - AARIEHTS FEB - UL RUEF MMM B ARRIREBE - Bt - ZMSE BTaRMOEET
HRE o MRS ATAA TEBUEER] « http://www.ircgroup.com.hk/html/ir_report.php

NG JE B4 ¥R 73 /% LAForest Stewardship Councilz2 A #J4% 3R EN&Y -
INEREVSENRIZR - BUO B R A T b AR B R B RER

REERF
BITIREERAF
FERTHE
ERKEHIREEHE

BT RNEBE S - B - BH M RERBET
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