
Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no

responsibility for the contents of this announcement, make no representation as to its accuracy or

completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or

in reliance upon the whole or any part of the contents of this announcement.

This announcement is for informational purposes only and is not an offer to sell or the solicitation

of an offer to buy any securities in the United States, outside the United States to U.S. persons or any

other jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or

qualification under the securities laws of any such jurisdiction. Neither this announcement nor

anything herein forms the basis for any contract or commitment whatsoever. Neither this

announcement nor any copy hereof may be taken into or distributed in the United States. The

securities referred to herein have not been and will not be registered under the United States

Securities Act of 1933, as amended (the “U.S. Securities Act”), and may not be offered or sold in the

United States absent registration, except pursuant to an applicable exemption from, or in a

transaction not subject to, the registration requirements of the U.S. Securities Act. Any public offering

of securities to be made in the United States will be made by means of a prospectus. Such prospectus

will contain detailed information about the company making the offer and its management and

financial statements. No public offering of securities is to be made by the Company in the United

States.

CAR Inc.
神 州 租 車 有 限 公 司

(Incorporated in the Cayman Islands with limited liability)
(Stock code: 0699)

US$500,000,000 6.125% SENIOR NOTES DUE 2020
(Notes stock code: 5870)

COMPLETION OF THE EXCHANGE OFFER
AND

THE ISSUE OF THE
US$372,333,000 8.875% SENIOR NOTES DUE 2022

(Notes stock code: 6017)

Reference is made to the announcements of the Company dated April 23, 2019, April
29, 2019, May 6, 2019, May 8, 2019 and May 10, 2019 (the “Announcements”).
Unless otherwise defined, capitalised terms in this announcement shall have the same
meaning as those defined in the Announcements.

The Company is pleased to announce that on May 10, 2019, all the conditions
precedent described in the Purchase Agreement and the Exchange Offer
Memorandum have been fulfilled, and the Exchange Offer and the Concurrent New
Money Issuance were completed concurrently.
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All the exchanged Existing Notes were cancelled on May 10, 2019 by the removal of
the name(s) of the relevant Eligible Holders from the relevant register and
cancellation of the corresponding certificates. Following the completion of the
Exchange Offer and cancellation of the Existing Notes exchanged pursuant to the
Exchange Offer, the outstanding aggregate principal amount of the Existing Notes is
US$327,667,000.

The issuance of the new notes comprised of US$200,000,000 of the new notes in the
Concurrent New Money Issuance and US$172,333,000 of the New Notes pursuant to
the Exchange Offer, for an aggregate principal amount of US$372,333,000 of the new
notes.

By Order of the Board

CAR Inc.
Charles Zhengyao LU

Chairman

Hong Kong, May 14, 2019
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