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Reference is made to the announcement of SOCAM Development Limited (the
“Company”) dated 17 May 2019 (the “Announcement”) relating to the
commencement of the Tender Offer. Capitalised terms used in this announcement
shall have the meanings ascribed to them in the Announcement unless otherwise
stated.

Results of the Tender Offer

The Company announces that the Tender Offer has expired at the Expiration
Deadline, i.e. 4:00 p.m. (London Time) on 31 May 2019.
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In accordance with the terms of the Tender Offer Memorandum, the Company has
decided to accept for purchase all the Notes in an aggregate principal amount of
US$76.715 million validly tendered (representing approximately 27.40% of the
aggregate outstanding principal amount of the Notes of US$280 million) at or prior
to the Expiration Deadline at a price of US$1,000 per US$1,000 principal amount of
the Notes (the “Purchase Price”).

Settlement for the Tender Offer

Payment of the Purchase Price for the Notes accepted for purchase, plus the Accrued
Interest thereon, in an aggregate amount of approximately US$77.141 million is
expected to be made on or about 10 June 2019. The Company currently has no plan
to cancel the Notes to be purchased pursuant to the Tender Offer. As such, following
settlement for the Tender Offer, US$280 million in aggregate principal amount of the
Notes will remain outstanding.

General

The distribution of this announcement in certain jurisdictions may be restricted by
law. Persons into whose possession this announcement comes are required to inform
themselves about, and to observe, any such restrictions.

This announcement is not a tender offer memorandum, a solicitation of an offer to
purchase, or a solicitation of an offer to sell, any securities. The Tender Offer has
been made solely pursuant to the Tender Offer Memorandum, which sets forth a
detailed description of the terms of the Tender Offer.

By order of the Board
SOCAM Development Limited

Wong Yuet Leung, Frankie
Executive Director, Chief Executive Officer and

Chief Financial Officer
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