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S A ) B FI 2535 /9 41,400,000 &A% 5 © SMBC Trust Bank Ltd.* (#f = 24t SMBCZ5LiR1T) ATTRERTHXTARZREA*(Z5TE) - a0z
A ETETTRERSTE FRMMENIEER - TTREGTE MESHEDRTTTREST TH=ZEZHEA °

AOREREREN LMERBIE  (\UWEASZEAEE FFEEER 11,442,500l %15 ¢ (i) Hokuyo Kanko Limited * (B &4t 1b5E %) #H4E
5,750,000 %% 5 ° Hokuyo Kanko Limited * (BR 2t IEIGE ) A—FKAANREXLEN T LRARL2EHEBNH AR - KR ER A& ERE
171E - R (i) MTREGESEAEF R (AIARRK S E - AOFKEERADO A K%L 4) 8 FI %154 /1) 134,377,500 % 19 - SMBC Trust Bank
Ltd.* (k24 SMBCE7ERTT) AMTREGETNZTARZREA(ZHE) A0 RBAEBRITEMT REETE TRMOWHRIIZZRE - MT
REEFE TEFOSEDRTMTRESE TN =Z2F5A -

BRI EERAN DS EIE - (VLA B SRR RE B & T A 783,580,000 1175 ; (i) Daiki Limited * (R 2+t KXE) 4 # 11,500,000
B&AZ (A © Daiki Limited * (R 2 AE) B—REBELALENFRAREERFHNNF - HIRER A REEALETE  Rii) YTRERTR
H A (BNEDA R * 5 A I BB A% 58 S 4 ) 9 M 25 1545 1) 53,360,000 A% A% 17 © SMBC Trust Bank Ltd. * (#k 2 #t SMBC{57ER7T) R YT RERENHT
FAARZBA(ZFE) MR EEBRTEYTRECTE TROMENRERE - YTREGTE RGNS ERTFYTREGT THMET
@=A °

Sumitomo Mitsui Financial Group, Inc.* (#f N2+t =HE R T 1 F+ > v )LJ)L—)# 48 Sumitomo Mitsui Banking Corporation* (152 &4 = 1+
RERTT) + M Sumitomo Mitsui Banking Corporation* (1 =0 < 4 = #{X K #R17) 5 SMBC Trust Bank Ltd.* (1 =X\ 2 4+ SMBC{57E8R17) © E It -
Sumitomo Mitsui Banking Corporation* (#£= 4t = 3+ & #877) & Sumitomo Mitsui Financial Group, Inc.* (%X 2ttt =HEFERT 1 S v LTIV
—7) & B 118 A7 SMBC Trust Bank Ltd.* (1=, 24t SMBC {5554k 1T) # B 2 %% 229,137,500 AR {5 o e A #E 2 o

AOEERT (AIBAELER)REMEFENER  BREZHFRBEGRIERESREMEFRERRNRG P HEER -
AOFFRER/ANEEEENRE  SRBEFRMAESRIIEEASRAORESEREERENRNOPES -
AORFELTARORELENERE  HREBEFRBERIBEARADRELERARENRN P HEEER -
MEEL T RBELEENRE  BURBEESF RASKIIMRASNEERL - cERERENRD P HEEER -

Okada Holdings Limited f&] % #¥ 7 Universal Entertainment Corporation 2 74.21% & % 11 Universal Entertainment Corporation & # #§ 7 Tiger
Resort Asia Limited ° [ Itt + Universal Entertainment Corporation & Okada Holdings Limited & & 1 1% /4 1 Tiger Resort Asia Limited 3% & 2 % %

80,500,000 fi& i 15 #E & 4 2

FiR LitEmI REFR -

—NF=A=+—H " #*51,195,850,460 J C 31T °

KRR ZS57 « I—I— e R— VT VTR F# 2019



EEEHRE

BRALFEEEI R-F-NAF=ZA=1—0 EFHITATEEMNAL (AUFEFHARAGRITHRAR) RERM K
RO R EEERSORR - ARIEE S RS GRS XV 35 2 2 35 8B [A A B4 58 WAR 1% 38 o I B & 16451 3 336 15
HENARRFEZELCMA

RBRONES 2L

B [EERERTHABRAD A LARMEE 20 « ARG RESFREE 2 EHRAR ] —HFAREES - ARF -
HEMBARREERARNNETRRMBEDIRF ARSI LEALZY  BEEFTEBBASAAREMLMBEA
B2 B S (B 3 T AR 35

EEEN

FR - ARTLEE A EEEAERAARRBREREAEBHIEBOERRITHAL -

T F A

ZRER (BEAOMEZKERR) CAFRRAERETREANA-S—AF = A+ AN THEZEAAR AN
MTHERH  BUFNTEFCRSA RGN - TRBEBRER £ ABEEAFRAPLEET REERTAAE
Rt BRI T G -

B

AEERAFERERAMEERRETEAN I AEAR -

BREX S

EFHR NBE-T-AF-ASTALFE FERURTARERIRFENERS (EERLTHRA) - £/
FEERETRAMER BER S 2 EAMB IR FHNGA R ERRME4 - At - BEFRRAAFACHEFT LD
BIE14AE Y BERRTE -

IERFRHER

BE-Z-NF=A=+—ALFE FAEEAAEZBELHAEERFEMDR1.0%  MAEBRKRAAHEENA
RS EIRFERRES B 5 68.1% K 88.9% ° A ER AR A A % MBI A BRI B % - BB AR B0 EH

FEBI0F - BEEMAN R-TE-NF=ZA=1T—0 HEEFHREAHEF5L0% I A LEARFEHTRAZBERSK
TAEESBZBEARARELAEEHTE S -

HREH=ST e TI— e U— k= LT V5 R FH2019 3D



ESEHRE

FrH PR MR k2 5

ARAB2ERRIER - mﬂ&$%@&“ﬁ§ﬂ@%§$ﬁﬁﬁiEﬂ%ﬁ$igz TR - NREBERITESE R
SREEEHMEREEFMTE I mFMEESEM -

REERGER S BIF NG A B REN 87 -
BREEY

SEREREERII BB ERNAEERA G RMERBEARBE T NF=A=T—HILFEZL
%

Bl B
ﬁ'@

%

D)m
oo
&

%
S m

o

2R A
EHARKRE

REBARNFRERZ AFERNEREEAM - RAFHRABEARRE - NRAEHTRALRORD25%HDARALRE
BB S P AE B E R AR E M RERARITAE -

BB D
BE-T-NF=A=+ - BLFERERAEEFAEBHARD T 2B -

BREFUCGEGMEBRMEERARAMBEHRE  BAREERRBFASHRER A ERLMERIBET - BNE
%%ﬁmmﬁﬁﬁ%$$ﬁﬁ$ﬁTZV%%Z%S%hﬂﬁf&%ﬂiﬁAT °

HERERRE

AEBNRE LG REARSENANFRTER=(TA NBLTE -

REEEg

NIRAKU GC HOLDINGS, INC*
HRLHZS T e I— = R—IbTa VTR
T BITEEFITHAAE,

AOARE

BARS  —T-hFRAA-TWHA

* ERHEF

36 HRAeH=SHTI—sI— R LTIV IR  E#H2019



BB RS

o

pwc

B at=59 = Y— = — = ;K—JUT 1 % XA NIRAKU GC HOLDINGS, INC.* lg R
(R BAREMAZNERAR])

=R
BEAEEFTHAR

KR ZS5 7 e I—— s R—)UT 4 >4 X NIRAKU GC HOLDINGS, INC*([ERAF)) REMBART([E£E))
PENE A3 E 111 BEREGRAIRE - BIE

s MIT-NFZA=THNKEAMBERRE

s HEZAULFENGFAZERER

s HEZAULFENGAEDEHEK

s HEZAULFENGARERER M

s GAUBHREME BREIZSHERRME -

EMWER

BRRR  ZEEAMBHRRCRB(BARYBHRERER) (EEREMHEHRSEYNDEEMPEHRRT EKER_-F

—NFZA=T—BENGEVBIRREBEZR LFENGEVBRRALRGERERE - YR BREB(AFEDDH
BEREZSEME -

LA B AT Bl R T 228
HFE - +852 2289 8888 » [HEL : +852 2810 9888 > www.pwchk.com

KR =ST s I I— s k—ILT A VH R  F8H2019 37



BB RE

ERWER

BMEREEREERD (ERBEHEN )BTRS - RNERSEATRBOR LEEARS KEMRBEAH
H R AR E L5 B — S B -

BAEE - HPPTESHETREERE LEE AR MNEREHER -

By

REBFE S MBEEEENETGREMN(EXSFEERTR) ((BERGMBEEREREEE TR - BRI
K ERE YERTHEESHMBREEREENEESTRPNEMBELBEERME -

REEITER

FARBTFEEREBAMNERAE  RAUAFERAMBRRNBIRAEENTH - GELFTREERMFAER
%v?/\ﬁﬂk#ﬁ%%&ﬂjﬁfﬁﬁﬁﬁﬁféﬁﬂ’] ﬁzHT HELEREHEBOER -

BAER BRI MR ET FRMANT

WE - BEMREBHRERE

38 HRAeH=SHTI—wI—wh— LTIV IR  E#H2019



BB RS

BEETEE

FT W EHERETER

I3 - BB R R BB E RT (G

MHREREF2 NG M mERM T 4(ERGFHER RAE)
R13(M% - BE K& °

R-ZE-NF=A=+—H  BXEHF28523BEHEHN
ME - BEARE SREHBLIEABRELAEAAT
W EEE - —REIREEE X H B AR & A= AT
BERENERBYERNELSNAESELEV(REE
HEAL]) e

BEEEAAERBE AR AT RERERTNHRAETBAR
AR A AT REREZER cHBEFARMRE
g  BERENEHABERBCBETASELEMMNIE
B Al BE AW B R E T TR AR » RO REELE
URBABNELERAXHREE ERERARZERR
ELBUARENR -

EEBETREMGEAMEZSREELEUNATKREDE
HOEBERATERLEXNANEREENKSER
%) - EREESENRERSELABUNAKRSRER
Al RIEEEENE CHBE—_T-NF=A=1+—H
L FEEERAREBRRE195AERE -

BAEFRERE  BAYE - BEMRENREEH A
SEMFEE  UREETEREEFETSRERAER
b5t BRREERERMERE -

BRRASHZF7 «I—e Y=o R=IbT0VTX  F$H2019

REEBETHYE  BELREEERS  RAFGE
BEENFEEAAE  MEIRRENEEEERI LR
BENRSELEUNRETR - RMNEBLBRATEL
BUMBERRIEERR  GREEEHIREDTRD
R -

BAsLEEENEREETENERF 8

s  BBUHBTESY EXEBERANEEZRR-
BREEENRRIERERR

© BRBRENTELREENGEDRAREEKAL
B P EIRBORIRE R

s HKAFENERXEREZFEALE  UEZEEEERE
BRAREAE : BRAFEEACEENHERE
i BERENEBERRST

o HRBABEEISXM - PIELETRR - UIREH
MEEBIRBEBZSEENGEME &

o FHEEEBHWRGSERFETHERESN - UHEE
ERZEHCZAEENRE AN -

REBEFMETRF  HAEREEEECREETENHEG K
et SRR -

39



BB RE

Htp &

I

= NREFRRAHEMENAR - M ENERFRANMBEEN  ETERGEAMBHRER LR FIHZBERSE -

\

BAEGREMBRENELLTREELMEN RN THZFEMENERTATANEZ LW

BEBRMBRAMBBRERNET  RANECENERCER  EIERT  TEEMENEE BRS M BRR I
EEHEETHTEANBAFEENEEREUTFEERBRBAAIER

ERBMERTOLNE - MERMBAEMENFEEABRRL ANBERELEE - LEFE - ROAEARE -
EERAEERASMBRRARENTLE

BERREZARARB(ERBHHRE L) REE(ARKI)DNBRERETREEEMT NG MHRE - LHERR
REFEAMBHRROBEBE T FERRUFRERMEBNERBERRAAFOANBEHEE -

ERBEAMEHRRE EFR AN EREFELENRN YEEABATHREESBLERENEER  ULE
AFBLLERSHER RIEEFEH EEEBFRIEFLLE  FFIBELBERNERTE -

REBAARREE ESENMHHmEBE-

REMA B RN BRRAENER

BB RERHERAMBRRBEBES M FEANKGFSERMEBBMEXNFERRANEAERE - THARERME
REOZEBERE - LFHER BT (EARBE)HE  BRILZIABREREEMEN - RATERARENABTATAR
b AL B ESEEEEEE -

BERERSKFORE  ETERELRB(EREFSERDETHET  £AX - EXBRRAFTERBEERE - #HRR

AT AR BRFF SR EARR B - MRS R AH T MEB N ELRR AR ELEAMBRREAEREZFTHRE M IERKRAIE
AR - RIB BAR S sRER AL A AR AF K ©

40 #HReH=-SHI—sY—h— LTIV IR  E#H2019



BB RS

ERE(EREAERDETRANBIET - BRIVER T EXHE - R TEREEEE - LI

o BAMFEANRFFRERMEBSRAMBREAGFEERNBRRANAR - Rt MATEAEF ARG ZFRR -
NREBRFRMEENETRE  (EREMEENER - ARKFFARSRER  HE  EEEF  ERRL - X
EERAEES 2 £ Btk ReE IR AR ME R E R EHERR AR =50 KRB IR R M BB E AR R
AR o

o THRERFTARMAANIES EEBRATOETERF  EENXIFY BESEAMEHNAREELRER -

o  FHMEEEMRASHBENREMRELSFHEFMAERRENS RN -

s YHEERAFBELLSTERNBERFELSR  UREMERNETEEEESSFEEEAENBEREENEX
THEEM - EMAT e Y EEENHELERNELETARE - MREMBR/FEEANEENL - MBELBERE
V%&Eﬂi#&iqﬂ}%%ﬁﬁﬁ%E%F/*\ﬁﬁ%i&%qﬂ MR E - REERNEETR - IRMAEEERIER - RFINE
maEERZEERE B ILARGHEREE - AN - RRFELBEATEEH BERETERFELE -

o  HERAMBHmMRNERIHIN  BEMNAT  BREE  UNGEVBBRRES AT ENIIHRT A RRBER
ZHMEIA o

e 3 EEERNERIEFIDNHMBEHNERRR EENENEE UEHSEAMBHRRERER - ZMA
B BREENAR  EEMHIT - RA/BABRAELHEE -

FREMEBRS RADAEERRTHINETRE  BRETH  EXFNERSE - BREBPIEEET T EAH A5
E I ERERFE

BPEFRAEEBIRRER  HBRRMENA BB LENAEEXERER  YRMMBBBAIESEMNARETE
BB MR AR EMEMEIR - AR (nEm) -

KR =57 I— e — k= ILTs V52 #2019 41



BB RE

RESEERBENERT  RAEEHLEEHEARGEMBREANBTRAEE - AMBKEARENFE - LAIEX
BEHET B GELER  RIPERERTAFARRBEELER  IEBRBKFERNERLT - MREEBEMAERFIRE
FEARERENNAEARRBEELN TN - HIVRENEERS T EBZESR -

HEARBYZBERENETHEABARRER °

BEAE R BB
BE B

BEE —E-NFRA=-TWMA

* EHEE

42 BReMZSH - TI— e I— k=T A VHR  FH 2019



SEEERER

HE_ZT-NF=RA=+—RHILFE

—E-N\F
BaE Er-=1E
Weas 5 28,325 26,554
HAb A 6 551 606
HAb a5 58 6 54 121
PERIBAEMNY 7 (22,875) (22,640)
TH R H A E R 7 (4,502) (3,918)
KRR 1,553 723
BERA 52 51
BhE AN (507) (561)
BhE R A FRE 9 (455) (510)
FE(REEE N AR 12 (5) -
BT BB AR R 1,093 213
FTiSfiF 10 (549) (273)
FREF,(FER) 544 (60)
BT ALEEER(&E) :
RRBHEBA 610 (15)
TR S (66) (45)
544 (60)
AAREEAEERER (BB 2SREF(FHE)
— EAREE(LAEKRBEE?SITR) 1 0.510 (0.013)
Hib2EWB A (ER)
BEF 7 njpebE 6 EF 72 1821978 B
FREMEEARANENERMEEEENESD (29) (179)
b5 =58 99 (93)
FREZEBA(BER)BE 614 (332)
UTATEEZEBRA(FE) B85 :
EN/NETE Z =N 680 (287)
FEPRAR I 2 (66) (45)
614 (332)

bitiR A 2 E Y as 3R e SRR P B S — OFBORE -

BREH=ST e TI— e v— k= LFc V52  EH2019 43



e MR R

RZF-NF=ZA=1t—H

—E-N\F
Bt EE BEAE
BE

FREEE
ME - WE R&E 13 28,523 26,207
TEYH 14 650 662
mEE 15 1,662 1,571
TERFRIE - 1Re REM BRI 21 4,208 3,751
RS A R E R 12 - -
BRBREREATEIRNEREE 17 100 52
FHRHEMPEWARATFEY RN SRNEE 17 911 953
RIEFTISIHEAE 29 1,588 1,565
REASRITIFX 22 - 47
37,642 34,808

RENEE
wE 19 109 57
H 5 IR 20 53 57
TERFRIE ~ tRe REMEIGIE 21 1,020 1,312
AT YL El BN ERET 1S AX - 300
ZIEFE BB E 3 & A BR1TIE K 22 43 43
ReERBLEEY 22 15,176 15,594
16,401 17,363
wmEE 54,043 52,171

44 BReM=SHTI— e v— k- LFA VTR EH 2019



e PR R

R-ZE-NF=A=+—H

—E—)N\F
B5E AE&HE
S
AATEEANELER
fi& 7 23 3,000 3,000
1 24 24,617 24,176
27,617 27,176
EIS U o (106) (40)
ERAR 27,511 27,136
=L
kRBAE
EE 27 11,792 10,854
BMEHRETHEME 28 2,717 3,247
P I Eo b A SRIE 26 2,226 2,111
TTESRMTA 18 27 8
16,762 16,220
HREEE
BT E SF0E 25 294 247
&R 27 4,290 3,886
BMEHRETHNEME 28 703 888
EETEA - BEREMENRIE 26 4,353 3,793
THEEmIA 18 4 1
BVEAFTIS T A& 126 -
9,770 8,815
aBEHEH 26,532 25,035
BN EEAE 54,043 52,171

bR & BA TS AR S 2R 8 B B P B R — G B RE o

HNEABE I B BREREN 2 NERA -t ERESERETHATALTRREE -

KOAE
EFE

BReM=ST«TI— e v—wh— LT V52  EH2019 45



BE_T-NF=A=1t—HILFE

KATHEEAES
R&
BARH  ERfE  AERBE  ERERG
B (KMaEod (a) (MiE24 (b)) (FiE2d (c)) (FiE24(d) RERA Nt FRRER
BEEAE ©EAE HEAE HEAE HEARE EHERE HERE HERE
R-B-tEMA- AL 3,000 13,954 (16,028) 107 272 26,194 - 27,499 - 27,499
2EEE
FNEE - - - - - (15) - (15) (45) (60)
Hit2EHE
BREMEERANRLTFEIRD
SREE - MKHE - - - - (179) - - (179) - (179)
EXERE - - - - - - (93) (99) - (93)
FRAREERRR T T T T a9 .. e . M . een . “ (332)
m— B IR E TR B ARG - - - - - - - - 5 5
ZT—EERHRARE (E30) - - - - - (36) - (36) - (36)
REsAbnae® T T T T o G . o G . S . (31)
R-B-N\E=ZA=+-BNEH 3,000 13,954 (16,028) 107 93 26,143 (93) 27,176 (40) 27,136
R-B-NEMA-AHEH 3,000 13,954 (16,028) 107 93 26,143 (93) 27,176 (40) 27,136
2HEHEA
FREF - - - - - 610 - 610 (66) 544
Ht2EBA
BREMZERANEDTFEDIRS
SREE - MBRHE - - - = (29) = = (29) = (29)
EREE - - - - - - 99 99 - 99
FAREGARR R S R T Bk e e ®) . b
ZE-N\FHRBBKE (HFE30) - - - - - (143) - (143) - (143)
ZE-NERRHRE (30 - - - - - (96) - (96) - (96)
e S S . T o @9 o @9 RO )
R-B-HNE=ZA=t-BNEH 3,000 13,954 (16,028) 107 64 26,514 6 27,617 (106) 27,511

bR & M ah B A R B B P PR R — G BIAE o

46 HReH=STI—v— kLT VTR EH2019



GEBREMER

BE_T-NF=A=1t—HILFE

—E-N\F
b BEAE

RETBRERESRE
LTSRS 31 5,082 3,797
BRFE (391) (423)
=ANIZESE (126) (424)
KRBTSR S TR 4,565 2,950

RETEFREBREESRE
WiiE — B AR K - BRETIER < 34 - (1,753)
A — B R B RS S 3R 12 (5) -
EEWE - BE KRB (4,587) (1,787)
EEREME 14 (14) 3)
BEEFAE 15 (83) (1)
HEYE - BB RREFSHRIE 4 539
BERATEIERENSREE (100) -
HEEAFEYRENS BB EMSRIE 50 50
By —MEEE Q5 RAERMETR 12 (354) -
FIHA A RBE 38 A MBI T RATS /8 - 309
GFEZHABBEIEAMERITER = (100)
FERBRITER - (12)
REIRITIFRPTIS R 47 -
EHFE 1 3
BUARE 55 57
KEEBFARE ¥ (4,986) (2,698)

BETEMEHESRE
EEREHETHEM (981) (1,285)
RITBNRFTISHIE 6,127 5,589
EBIRITIENK (4,901) (2,326)
BERRE (239) (36)
BEEB SIS 558 6 1,942
ReRBSEEYCRLD) GNFHE (415) 2,194
FURENBEEY 15,594 13,404
RekReEBEYNIELEE (3) (4)
FRBERBEEED 15,176 15,594

bR & M o B AR R B B P B E — G BIAE o

o

BX

BREH=ST e TI— e v—wh— LT V52  EH2019 47



e MR

1 —RERNREIEE
1.1 —REHR
Rt =Z597 «IJ— > — e )Kk—)UT 4 >2 ANIRAKU GC HOLDINGS, INC* R -ZZE—=F—A+HiR
BEHARRBEAEBAREMAAERAR - M ERbiABAESEUTH/\E 1T B 1-39 ¢

ARAB—RREZERRF - AEEHARBREMBAR (58 [ AEE AKX - T2EBAYESEHAEIK
BEBXATHREBERY BERERER  URNRADERMEELISER -

RRBBRONR -_ZE-—RAFOANBRBEBARZAAERAF IR LS °

)

BBEEB  ZEGAPBRRATSEETAED 25
2 EAEHBEHE

AWEHIN RmBEZ TRV MEMFANEZGTER - BRATRI  ZFBRERMIIMEFEERER -
ZEVHERFERNAEE - BREARBREKBAT -

21 REEEE
(i)  EBTFERE B EER R EE R R
REMBREREBERE S ERRESHBAMNME EA BRI HREER ([BRTBHREER ) RE
BRREPIE 622 EMRERE o

(i) FEERKAKIED]

RAEMBRREBRELAAEIGEE  URBERAFEIRNEREENERAE (BETESRT
B) T LAMERT -

48 HReM=SHI—vY—sh— LTIV TR  E#H2019



e MR

2

EXEHHERE (H)

2.1 RBEEEE)

(iii)

AEBE B FRAFTET RACIEETER]
AT AT R R EFT 2 MU N — T — \F A — BRA A FE IR AR -

B RR B A TR 2R RS 2 5% (1B /T ) B BERNRAI SN ENTE

BIR  75 i ZE A 26 4 5% (B RTAX) FERBIFR M B REERFEIFEMT AR
BB RS LR F 4R EH

BRI 15 i S 2E RIS 15 5% BEF &K%

BB 5 S 2RI 15 5% (1ERT ) BRI IR 2R F 165 ES

B GRER B EeREF 2253 SN R 5 M FA B

B et ERIE 40 5% IBFTA) HEEREME

BEMHREENF1RMEREHERN —F--NEE-F-RFEMZFEUERR

F285% (BRI A) 2 FECEIR B

RNBIFR SR EERE 1SRN ERN T XIRE - HMHAT BT RS AR E S5 BRL EEMA
BAFE

BRI B R EERE15S  [BFEAKE ]

AEFEER T \FUA-BERABEFBRELEANFES  SIMEABRREMES RNEGRE Y
BHRERANERNSBEAAE - REBEMBREERNE15RABEGN - AEEDRAEETEN
% BLEBBF W AREET -

S BRCEETNETREMBREERIE 155 - BEMBEHREERFE 15 R BER S5 ERFE 1855
Mz ] REBREFHERIFE 115 [Z2EAN] AR RAAER - 2BERFE 2R -

RNER I SRR E1RNTERZINN —T— \FHUA - BRI RER R B ER -
B M A A R ] EI’J/\ZTEF(H BB B RS EREASRAABME ) AR

— BADAMERNBERERANANAGELENZI A [EAER  BEREBEMNEA] -
— BREDRERECEINGORELHZINAEFER  BELEMBEMFE] -

RABEBRF B REEYNEISRUAEER - \FZA=+ " HNEEFENBE_Z—NF=A
=T ALEFENGEES  SRENEAXALEE) MRS RERTBEATE

KR =S5T s I— e I— e k—ILTs V5 R  E8H2019 49



e MR

2

50

EXSHRERE (&)

2.1 RBEEEE)
(iv) N5 [F af R ERAN I F AT 2E R 2 361 38 B 2E R & 5T

AT REREER - NFHA - AR ZRFAHN S HERBR B A B R BSS RA BB Mm%
AIMRALENNER  EARELERERRN - ARERFN B RREOZEFEHINWT -

RUTEHg 2%

B ER FEEX
B & ET RIS 195 (IBRTA) EE=H —T-NF—-A—H
IR & 5t 4RI 28 5% (BT %) REZERAIRAEERNRYES —E-NF—-A—H
BIFR B T H RS 2R RIS 9 5 (IBRTA) BERBMEZBNTRNE —T-NF—-A—H
B B 7 S 5 22 I 58 16 5% HE —E-NF—-A—H
ERMGHREREZEeREF 235 PriSTiERIE 2 THEE 1 —T-NF—-A—H
B B 75 o o5 22 B R e “E-RFETLFRENFERE —T-NAF-A—H
BIFR B TS 3R 5 2RI 17 5% REEH —T-—%—-A—H
R BEREEE10FLBEMEHRE REFLEEBLRFARAEDFAZH B/E

HERIEE 28 5% (IERTA) MEEHEITE

B B3R R 16 A

BEMBEREENE 1R A/EENGRIBRENG ARABABTFROQENBERE - £
PIEMRERGEEMBHINA R PR - RIEHER] - BARERERE((ERE])EE(HERBNERE) &
TREE(NRED HEHEEEEEESRI)

At - FrEBEREAMBIRRRPOERRENLBEREEN - REHEEKRERA - BESR
HERRNERRINE - 1B /HEERN - HEAGNHMBHSHERM KA TEFESHIIR  £5
BOESTEMEEREMRAERNEASEBHESFIARE 2RSSR LA WEREXNHEER
AR AERE RN IR D o Bt - SRAFTERRIE I EBITDA K EBIT i ¥ 78 &= B ) 75 R IR AER R
B -QRRPMEREMNEFIEN MREIDASREAELERL  RESHEERERSHIHN
B0 ERRELZHIARERE -

KRR ZS57 « I—I— e R— VT VTR F# 2019



e MR

2 EASHEEHEE)

21 EEREEE)
(iv) AEF R RN AT R & #1358 B 2E R mE 5T (BB)
BB B iR EERE 16 FEHE (&)
AT TEEIE AR EREEAENERNER I I EERATE  MASBERBERRL R BEETT
GXINEAFE - RNBEHE  AEEMNTAIRELCEHERAEAR10,176 BE HE (MI:E33(b)) - BRI
UG - EHREERBAEMSEN  HEEFEABEERTE -

ARSI E T B K - DR AT R DA S TR 0 - 4 AT R BB T R 2 5
165 M2 EHE -

AEEBR -T—NFHHA—BESRHIERA B SRR AZER - AEBFEERLETENE  NTEA
BRI @mE R F 16 50N R E R ER S RB BN RO GEHROFEE - MEFELLBHF

BE R AR B FRREERN B A SCRRRE R M A RARR L 5 EREAT B EAMAER -

22 HGERBRESEENEA
(i)  HKBLE]
WMEBARAREEZESNER(REAEEER) MASEERENZ B2 ME R & 0 R &k ki
M- ABEENEAENERENENTZEZZSOIWME  IASEEERAERIZEGE - WEA T B ZEhEE
AREE 2 ARGEAR - BiIEES 2 ARBUBARE AR ©

AEBERAEH WL EEBE 6 (RWE23) -

NEIAR S - RERRRERZOEHR SRS R WS AL - REREBTSEE - EHXZREER
ERFEENEELTBERRI - MEARN S ERRC N BARES - FEREAEBRANBERE
[@] o

RIBARMEE R FER RN R ER R - 2ENER BaZPRREERBRRBUIIR -

KR =57 I— 2 I— k= VT4 V5 R #2019 D1



e MR

2

52

EXSHRERE (&)

2.2

FRERERESSTHENERA ()

(ii)

(iii)

(iv)

Eﬁkéé/\,ﬂ
BENTRASBEHEEEATE N B BEGIRIAFZEFENAEER - WIEAEERE20%E
50% FORIEH — R BEN - RHTB A BNIRE NS RAAERRSEAER SR (RT3 (i) AR -

w2

BEEREE  REVISREAAER  BETURARUERTEERNREH MBS EPF§1EL|W§{§:/JL
FkEE - RASEREEHRNEMEEKRTEEEMEEKREE - o EBEEEE AR RE
TERENERRBITEREEINMD o

BOFAKERREMERAERTIINHE  BRIEAKEEG U EDEZARRENE RSN HEE
HiFERWED (ERTAEMEERRAEUGIRE - AEETBRIALE—TER -

AEBEREBERRZHARZAEENRBRWENHIHEIRNARENZEEROEGER - RER
EBETEHH RIZXFEBERTEEBREAELRRE - MBS ZABRNREHROSHRRER
VARKEE - RARENEERQOERAER -

A ARRIRE W REE TR B M 210 PRt W BCRETTRE R -

VEeE ol
AR TH 3 BA SRR IR X SR A EAE BRI ANR 5 « BAERAE DR
SRS BRI IR S SR (2 P 2 S LA MR R M B 20 ) 2 AR - FEIR Mot B B
(LA B BB R 2 (T 2 AR A T AT (5 357 2 T B P R

MAEEEAREZE  KFRZEHNEXEAZE MR UERRERA ARSRESASR  ERNZERZ
ERREREREANFESEHAE - MREAEZHAINERNER ?ﬁﬁf&)\ﬁﬁﬁu{’ﬁ%ﬁﬁﬂ =N
¥FemEENREER - HATER/VBEREE - it/ LSRR ERN A2 HRARRN S
BRBNAKREEERHEAHEERRBARK - At EREZ LA AR 2B AR 2 S BEH
DRAENREE B R EE A BRI REERIPTES g2 S —#aEhl -

KRR ZS57 « I—I— e R— VT VTR F# 2019



e MR

2 EASHEEHEE)

23 ¥BE6t
AEBEFBRBEEBMELBAHAR  THEGWEESTARNEMERE - WE—TINB AR FrEE
BMRESRE

s  FEEEEAQYE

o HBRBEBNAEAEAELNAE

o AREBEBETHRE

s FARELBMELANEAEEXRRENATFE &

o MBARTEALRFERENRFE -
EEBEHTRBRRANEENRMAENRERIARRE  VIZUAEERKER BN A FEFE (AR
BRAOBGISMER) - WEAWBEE - REBARFESGHEBRE DR PIRA BB ERA B EEFE &
RIEMU R IFER R - WA AREER X -

. PIEEAKE

o NUBERNEMFZERZERESE M

o EMEAIRNEEEROBENKERBNHAFE

HBHPTRE R BRI EEFENAFENZRIIERSEHE - MZRFBRERMEBET BRI EEFENRTF
B EEBEEERBRTHERASHERE -

SRNELESERNERAE PEALHAENSERRENTEELFE MAFEZHUNERT
ﬁ@ ﬁ/L‘) °

W36 o BEBETT - WD RS P RA R B 0 B U8 B B BR m B2 E B R FEEH T E - £F
REBERMEENBBNBERTER -

BREH=ST e TI— e U—wh—LFs V5 R  EH2019 53



e MR

54

EXSTHRERE (&)

24

25

2.6

B MH®K
KK E R BEIRE IARAMRBEAR - KATEEREERBIGRENAE - HBARNEERARFIREK
YA ISUN:

FUIZERENBRER MRS BBMBARES KREMENZE PR ALRE - NN BLMBEREROR
BERMEBAREHREEFE(RERE)NGEAMBHRERNVEMER - RIZARKENBARETRENR

DERE
REDBMIIAERRER T EBLERKENAIBRE BT A2® -

ARFELFECENBRARAREZE G (ARTEAKEM BRI LM - WIFHBEIERE) - TRLERE
EZ(RENREREFEEENHNRR) EMERELBERRNARRNITES -

IERE
()  DEERZINEK

AEESERMUBHREMINER WUZEBCEESITEIEZLERENEE ([T EB ) E
B RAMBBREUARNARINEEERAEBZ7EEBE(TAE]D 27 -

(i) RBR&EE
INER SRR S5EBMBRTERNSREREENTERIRGEERRNBTERREANEEE - BF
AR SHEERBRFRERRELOINEHENEBEERABEMEENIMNEREE 2 REE - OREBER
MR o

HEREEMIINERENBER [BMERA] P27 - A HaINERT REB TN [ ElEFE] N
BFEERNIBRRZEY -

o
s

FEFEYVINEFHEZFEBHREEREETRAFEE A ZEXRE - RAFEIIFZEERE
I ERER R A FERGE 2D - HlHn - IFEBHEEN BB (FINEBBRERATFEIIRAE
W@é%%ﬁﬁﬁ%$ﬁ%ﬁ@?@%%m—% CMIFEEMEE(PIIs B RERE M2 EEA
BAFEIENEREE 2 #n) WVEABEZENEM2EBARER -

m
@:w
W

Pas

@

}

KRR ZS57 « I—I— e R— VT VTR F# 2019



e MR

2

EXEHHERE (H)

2.6 NEBRE(R)

(iii)  EEA]
N EEERINENEEHNIINELCLEER (ZESERMEREREREFRLCENEY) NEE R BAK
Mo HEATHARBRERZNEE -
. EWHEARAZVNEERBBNREBY SR AZ BB MERRE -

o FRERKEERGEROUIEFIERRE (BRIFZTOEXRLIFEERR S AHE RBITE
XZ2BPENAEMGFR  RIEZBEAT  BIREERS5EREXRE)

o FERMELNERZRNEMEEBARER

KRB ARER  BESIERIAREFENLBERETEALFRENSHIRRMIER LA
BTAHREM2EKDER - EHEBIEBREERKZREFED Y HEMER - HEANELE
BN ERRENBR AL ENI D WaEE -

WS EBRELNEAERAFERBRORSBINEBNEERAE  WIRKRMEXRE -

2.7 YE - BERZHE

iﬁ&%%i%‘é@% BREREE A A TRERELRIAE - IEYE - BENRREBRELKARITES
CHEKAER LA TIE - ELRABEEBEZFREERERNAEX -

FERTRERAARREEBEARK ER<KEEREERER A EETETTHE -
EEHEBRABNARRQENRATERARKE - MZAE KA A] SEibst 86 - B SEREEMNK

AT AZBEENRAENRERSBLEE (WER) - AFRASBYEENTAMAKREDMERMERERE
HUBHER - HtFA#ERRERATNEEEN P BEIEA BRI -

BReM=SI—sI—sh—)LFs VIR EH2019 DD



e MR

2

56

EXSHRERE (&)

2.7

2.8

M - BENRRE(E)
FERA M AIERFHNEREDBEERANEERGEEFE

—E¥F 20E 404

— HEXE THEAEA AT (f AR F BARY B
—RERIE 2E 204

—AE 2E 5%

REREMROSRNBEERNKEELAEAFY  XEEZREN TMELFE -

HMEEREESNEGFAIKEESER  ZBREENRAESBHREETREEEE -

& W R ER T BRI MG FIREREEMEE - YN RRRER A [ Rl FeE] -
REWME

REDEIZEREFAURGREHHEEUAXENEESIMES R - MIFAAKEERN I EET - A%
BiEBE ARG R F40RIREME IR ERAEXRAEREET L - REVMENSIERAAESE
W BEMEARXZUAR (ER) BN - RVIAHERR - REMERE SRR #E LR EEERR - E
SERABREWEZERE EREHR -

BOK AR A TIEIN  WEMERE 27 =3 FOMBAIERFHUERED AR AZERSREBT
BE -

WEERMESNEGFAIKESHER  ZREENRAERESHBREE RIS -

KRR ZS57 « I—I— e R— VT VTR F# 2019



e MR

2.9

EXEHHERE (H)

BVEE

i BE
BERME210TA 8 - BETTEY  ESFETHENS  REEEHFLRABRESERAIRE
HRBERETESRTREND - WEKARERTREBRIIR HEERNKREREREFENE
ERAMNEERAEE -

BEEROEERSELBEMNETRENR - FENEDHERSHBEELNEH BRI
TELABNSRSELBVENEL - ReELBNIRELEUERNDRAMERBNMNERE
BHRE-ER(ANEE DR (MEES)) R

(i)  EIE - MRESHEEFR
BUBANEIERERIZELKNAE REFSHAMRBORERANBERKERBZRATER
R HWMmETFERAFTH  BEBRANRZTEHEREEBERBAR - #7210 F @G5 A E
RAERNEGESIEMAETH -

BEE A
MR A AR R AR SR E R 1RDBR - BINIRE S FMART I M FRUEREDBEERAE -

‘«\

(i) Ef
B
EE

210 FEMEERE

WEBETAERAFHNRERBLEED AR ESFAETRENR  AEEFMHLRIBRLERTR
ARERBER - MR R E AR  c RMEEERLETMHABRABCRIEERBERLAIKER - 3t
ZERBIHEEADREETAA - BEBEREERAEBHET KL SENEZERER - JhEOSBRE
EXNFEREERALERBENRSE - i EHRENS - BERBYABMNRERE (HAB EBINE
WEEXEEAMNNRESRA) REELEM) WKREBRKEESH - BRI HEEWNLIREE - A
ENEHRERRRT A ERERIE

BRAHIST e I— e U— s h—ILFa VTR EH2019 D7



e MR

2

58

EXSHRERE (&)

211 ERMEE

(i)

(ii)

SHE
AREFRERGHGHELENFEIOR 2R TE | SEREEDBATER  REHERAIEEREE
MZAFEVEEMEE EEERNSBERACHEENATENE - PERTEREERTBELRK
XTI AMmME °

EHTA

REENAINREREER/TEARERFAREUNIMANESRE  MIANSNKRTRASRE
RAARINAREERE AN MM ENEBEANEB L - EEETZXRENAESRERSER
RENREERSHASTFER  @ZRZEB LANEMBRARNTETANNE - BTEBARK -
HiEFTAKERZU D BERRAFEFABENEREE -

#ETA
AEEMENER T ARATENE FIERZNVEa TARAFEFARS - ERMBEEMERT
B AEBEVRRIABEL T RRAEE  SATFEEHEEMEERATER -

ERTAFARDEE X REHERRBB12EARGERBRREENTIERI - ZFELE
RIFRBDEE -

W UL B RAT B
FREESREECERSI A (AKEAGEENHEZEENAY) #R - ZRRERPRE REET
EEmkEER  BAKEEHRARNBAR YRR MOREEE  RIITERSREE - HRAF
BAVEFARSVMAESREE  REVIBEAFEMNRZRAHER - BAFEFABRSNSREE
NF LA FERER - MRXBEARES 2ERmRAH

RSB RR SR RS AR R T A AERRE AR MR B - K Sl TARERS
30 1A AR AR -

KRR ZS57 « I—I— e R— VT VTR F# 2019



e MR

2

EXEHHERE (H)

211 eREE(B)

(ii)

R~ KU TER R A E ()

Ram T ARATE ARG - RS T AN HHER U NIRRT E BRI FEF ARMEEIK
ATHHEGE - HILER T  ZFEMTAZAFEFARGEARABRRFHEREREBREERTIEDHE
ER% - WERENBRERABMRRKREDE - BETBRDETHER

REEASEERNSEREENEBRANE  TEFDBESHMEE -
BAVEFABENEREENATEEDHELNREIEBEEREELBBAESES 2HRAREIIRIE
EEFE] - StARMEHARANEBEEA HEZS N2 EUR AR - EES T ARERE (10
BIEIN  ERBEAR -

AR RERRE A R RS SRR (A8 ) SR SRR AR I BR (B TS T R HRUE (208 ) RIB IR ©

BAFEAABENES TANNSRARBEER - RASEWEN ROERELE @ ZAFERR
NHEFAREMEIRANEBEENED TANREBARBRER

212 EKHEEMT A
EARNTEEFEECEREE  VEERFHEAELESRNEREERAEEER  cHEENRBE
AIEREKEE WEEEABEREWMEFE - ARRANE L REREEEENE TER T (WEESRKIEEH)
AR ERE e ZHE o

213 eMEERE
AEBIREHEAAVNENEE LEARENBEEZARBEHEESEREATE - AEERAZSEBLAN
HEAEESREMBERFIBEEYEEARMEART D - Biit - AEEEERRAZTEBE LANKGEHEER
EEERSMEARBEEENEE - NEEERIENER - LB RTHAEE S REMELRGIENE LS
BERAERWHEE FIETEREERASZHERREEMRATBINEENERMER AR  UEFHRSTEREES
B REERA BERERER -

BREH=ST e I— e U— k= LT V5 R  EH2019 59



e MR

60

EASHEEME(E)

214 78
GFEREHEEY (BERALTEAXNEBERELEXATFE  HoFAFHAT IR —F) LEMERER - R
AR EME 2P BRIEEDER c BAIREASLE GEALL) EZEE -

215 EZ R HEWFIE

BHREFEBHUN AEXBBREPAESmIRGMEREFPHFIEA - WEH kA MEWFRERE —F
FUAR (RHERAEEFOERLLBERR) WD - MNBERRBEE  BRIZIIRIFRBEE

B NEMERFIBEYS IR AT ERER  EEUAEERMR R IREBEAANBRRERETS -
216 HERBRESEEY

IR ARERERNZ2IIME ReMREFEVERFERS  RITBNF K A HER #8050 E 2
BeMRBEANEBELZDRRZ REINHARIBEAXUANEMEASRBIERE -

HERBBRBETHROFIENALE DT FAAHEFRRFRIE (FIRHIEA)

218 EZ R HMENRE
ZEFRERMRFRERMEERTAREZEREREZHARZFEE o MRER —FRIAR (L iHE KA
EXBHLEEKLBEHA) N MBEZRNFTEAIBARBAE  SRIZ2IRIERBEAE -

BHRNFRBVZEAFERER - BRUNERNZXZEHKAGTE -

KRR ZS57 « I—I— e R— VT VTR F# 2019



e MR

2

EXEHHERE (H)

2.19 BEHRREHERA

RS LA FEARMELENRZHRA T IARER o (ERERZEIHEKNAARR  FAS30R (FIRR R HHA) 6
BREERNTAEZREABRMNTERNERABELRES 2EBARATER -

EREKRAANEROXEZHMERNER  ARIEFBENNEREERZLERIHAA - EUBER

Eiﬁ)ﬂﬂﬂﬁkikﬁ)l% HT?”EE Y EPRBRZBE/RRBAIELIDOXZHERNVERLT  ZERET
BERNMERRBESRENIANTIE - XN EBEEEREA T AR -
BOFAEBAREBGENIBESEEANECEREHHEREAED12A - BRIEFEOBRRDEE -

WiE  gEAE - ARBEREHEDAREREAENHENSEREEEREHN —RIEFRERKA
ERNNEZFEENKA  EERFEEIABRIERERERIHE -

P A B E SRR AR EL R RS HER -

2.20 AN RIEFE PS8

HAMSEHAX SRR R ANEERRBARE AR ERAMERE ZENHE - KR ER R ERR
BEEMESELHBAEERABNESHFE

() BUEIFTIEH
BUERFTS RERA S JOARIE A RPN B A R e B &8 A ) & 18 IR 2 A FE AR B R A A B SR R sl 25 BAR 2 4 TE soK B
HIEMBUEE - Ei%gmﬁﬁwtmﬁﬁW%/ﬁﬁ;ﬁﬁﬁ#a@\ﬁﬁaﬂéi&m%a@ﬂﬁ/ﬂ WA AER TIRE
TEHAZA MR IS M A S (T MO SRIBRHR BB o

KR =57 I— e I— k= VT4 V5 R #2019 61



e MR

2

62

EXSHRERE (&)

2.20 BNEAREEFR S8 (48)
(i) EEATIEH

EERMERDEAAEEIAEERABENNELERAHYBHRROREEEEN TR IEERTHE
oo R - WEAEENSERSEL - BERBERBETTHER - MELASHREEXSHTEESS
RIZHERTBENRH (EBAGHRIN NI HANEEX ARG TR - BEMASHIEAER
EMRAMEFELAHGIE  LEABMECHEHEERERYBELMERAREESFARERNTE (R
R EE °

BRRAFEFENREMENEEHRAERBNERZVESEALET T2 REEE -
EREFAEREEERAREARARERUSEAIARDAZTEREEZRREBERE T SR -

AR REIEHI B R TR RO AR SR AR TN R REE - TSI B EBIRE R
BEEREZBNEREZRETECHARBENEE -

EAAMARHATORNGAARBEELQERE  MECHAGHER —RGEERRER - A7
HEEHAEERBERY - EERARERRFHNTRFRN BB FREA AR ERRANEREE
KRERER - AR AEERRARGHRH -

BIHA MR TR AN Rt tERR - MMV R B ER AN E 2 m e sk B R N P iR IR E B R -
ELBERT  RIETEDHIREM 2RSSR ERER S P RER -

2.21 EEER

(i)

BUETEME
AEBERI—BRERNEE - Bt AEER—FBLERIELEERN - WZES L BERREER
PrARE A BT R E B REABOERN - NEBTMEATE ST B ES T —FHR -

RERFKAE - Lt ENEEH RITABTENBYIESHE - ARE
EXFHFENBEDLAE - ARBAEXNERENELE - P HREME - ZF
BREMFAX - MEARSERIRKEFBHRETH - ARHATERREE -

I K

KRR ZS57 « I—I— e R— VT VTR F# 2019



e MR

2 EASHEEHEE)

221 EETA(E)
(i)  wBFDERIEALZE
REERE-BAXNDRICA LD ZHR—BAER —BHY 22X eZELS BIERR
RERREGE N - EBENETIBTESIBHEEER  AEESHREE -

(i) EEMZERE
BEMZEENFERNESF ZARER - WYHAMES BEZMBARE B BT RME RS M3t FRa st &
BEeRELEE -
EEFMZANRARERIEERNINRE T SRR -

(iv) RER%Z
ERAEEBERNREFRNES  IZHARPRGES -

%é‘{%f?ﬁﬁﬁﬂﬁ—{‘*@Zﬁiﬁﬁﬁﬁﬂﬂﬁﬂ‘%ﬁﬁ%ﬁﬁ% - BB LIKBE B RAKEREEWE A HAMREBURK
BEX T FIRM SR AR -

2.22 #15
BEAEBRBASESHMEAREARNEZENEFET  RAEFEEERNAENEERR  LeBEOEasE
(TR S - BT AR LB IEMEREE -

WAEZHEBLER  @RBHERRLTREFEFHEEREFNEBERNRKRETE - AMEER —EHE
FrE s EA—EREHENERR LA IERE - (DS HREME -

BERBUHANXZREREEABESMBRAXHNRENE  ZNEXRREFMEHEBNSHEEERE
FAEMS R ERRHFHE - BEEREHER MG NN R ERR ST B -

BREH=ST e TI— e U— i h—)LFc V5 R  EH2019 63



e MR

2

64

EXSHRERE (&)

2.23 WEER

BEFANRAETDZENEPANARNSEREROEEIMER  WEARBEEBR A OAGNERIIRY

m%%%&%ﬁﬂ SE ek IR R R BRI B o

{5 A T BL R — TR M A - B R 1T B 40 5 1 30 B P AR M

EFPRKREGMERRANEE BT AR BN B FTREMN R -

AEBWENEIESIER - AN EENAETIERREPEN 2 EE -

AEBZEOVEAE-FHARAKRERAREMAR2EE  AAREHCSCERZBONRERH
HAITHER -

fiat P 3 AR A iR A - AR BN B A B TR TT A0 RS ] B e R M e o

BRAAKREZAEFNREERWT -

V)

KEBABEREE B BT EEBOREEARATRRBEENRIKTE - IR AREEEREETNEIR
KB P ER Y £ 78 - IR BRI F LA R R R N B B B M AN AR AR - K5 R & uuﬁ%ﬁﬁﬁid\ﬁ#fﬁ
FERHEH R XS HBHNEEL SR (THERARSHETHINERET)  MEBERAE—K
EREAMEHENEREAL - /g - R REE -

BEREMABRIEBERITER - RISNERIERE A S RERBENRER - AEERHERE
an MR B BEan o 3B 1R DASE IR Sl B S 1R B SR O R AT A B VB IR BRSNS B B R B AR
SERF R R E FIARBUIRE o Wa RIS B R R R R

BHRERARBREREFHTEN &R T AR - ZX%@EAi*AEﬁWHﬁSR%E’JE EEP D ASE I EAR(E
FEEIR R R - HEBEANABNELERE TURER - BHNEANEKER[(IC)) k& & RIA
{5 P ERTEL JEm B HERR R EL A A ©

KRR ZS57 « I—I— e R— VT VTR F# 2019



e MR

2 EASHEEHEE)

2.23 WEHER (&)
(i) KREBEZEERENEEBE AT RFEREER -

(i) BIREBWARGRABIEKEIEAPOREN ST HRREREERER - ANEDREBBWARAKE
B EEMTEERER

BHEERASBUREFPHNIANERK TR - ARERGEVBHIRNRNB BRI SEIIERY
HE - WEANABENTPERME MRS T AR -

(iv) REEKRS 2 ERKRENFEEREAEESRIREESER -

(v) BRSEHBNEHRELSREE (AP EREERBERR)#R - ANRERAKEEREFOEN
BT LR - AEERNGEMBEMRRNBEL D BEINVERERNER - HWRENAERER
R A B RTGHS T LARERR

(viy BREVMFESWARERNREREERR

2.24 FIBWA
PSR AT EN S REEN BBARERN A EL N GEE 2ERERN [ MR F 58] 'R - 78
WARERMERNEMEERMARENE  RESHLERARENSREERI - BEERRENERE
ENFNSRARERMNERUSREEREBEREBRBBRNFRTHE -

2.25 REWA

RETRAFEBEBBREIRIRAFEEBEMEEKEIIRA SN EEWR - 2 HRWERIR S8
Mg REEFEEERERTHRIABEMEA -

BREH=ST e TI— e U— k= LT V5 R  EH2019 65



e MR

2

66

BEASTHEME (&)
2.26 BUF#BY
MRS & B REB BT EB A AN E R E BT A FIEMEEY - #HEREQAFERR -

BLR A B B BRI BB AE - WiIR B SRR AL A PR RN R e o

EYE - BEMREEENBIS@EBT AR A ETNERLERFTEE - YHREBEEENTEHFRANIZER
HAES ABEA ©

227 HE
(i) ERAMEA

(ii)

EAREE(ERABNBEEYE BEMRBEHEMGRNEBAMT AR NOE  ABERREEE -
BEHENENEMFZEENEAFERFKEREMNFREZAREEENL - HENHESES (30
GREEMRFARCERLEMEMNRE SERENFEREIRERR ZHOE - BEKANHE
HABEDME - A& ME A EREREE T E A =X - i8S 12T AN K E 0 H E R AR
BEERAR REMBEVEMBAZYE  BFELRBREERNEMBFHKNEE R ERHFHNEH
MERZEREETIANE -

L BRERE YRR EERIFFEREAKE (ERABRA)MAE - BIEEEHE - REHENN
K (IR 2 W B ANEAER) REREZNERAN B BEHE

REMEMSHERA(REBESEEAA) REEHRANEREZERREA - HEEERHAUE R 85
ANBEERER -

(EmLiA
HARBRBELEHEHEEE  BEERREMEAAGSMHIAER - RELEHEHHANEEME
N N IE B AR MR

2.28 RE DK

BEN

NE/ETHEBLARNKRRSY ROKRSERSERLRR,/ ETHBARNKRRRIES (WER) NS

BARAEE - ARRIRETHBARNMHEHREANERSAIE -

KRR ZS57 « I—I— e R— VT VTR F# 2019



e MR

3

B % L B B
3.1 BEERBEZ

AEENEBHRHZEMEER : mERKR (RFE/MNERR  BRERELAFENXRERAREBRRR) « EF
ERREABETCRR AKENEERREEFIMISRD SO NARAE XS KEEREHAEE
MBR|OBETNTE - AREYECEREAITESR TAEE T ESRER -

RRAASEEREEETER EEESRTEARFEAGZEABRIEAR - I )57 52 1 HE A K B 5
BN EAERAIER

(@) WHEEE
(i)  HMNERE R
AEEFERARLE  FTEEBRRBINEZZGNNIINER R  EFFEERET(HBT])
EFrn(Ex) RitmE((ErE]) RARS(TAREDAEZReREEEY -

AEENBIEBREAE TRE  BREBNEEFEAZINERER R - RE A KEIEINER
BEFENERER T EEBAERBINEHENERER -

R-E—AE=ZA=+—8  WETKBEFE FES% MHAEEnSHERTE  AENG
B AR MRS NOEBAE(ZE—N\F  16EHEAE) - = EmNREFT S8BT
BEESHINEZE -
R-B—AE=ZA=+—8 - WETKBEAE FEE% TAEEnSRERTE  AENG
BRI MR N 16 BB AE (=S —/\4 27 HEAE) - + BhNAERTESRET
BEESHINEZE -
R-E—AE=A=+—B  HEEELAEBER HE5% 2BE0SBEETE  AERG
B HFS R RN AEERE (ZS—\&  2EEAE) T EmRAERTEREEE
SHEFSMNEZSE -

RZZB-NF=ZRA=+—8 WARBLAEE E5% MmAEEMESG/FTE  AIFR
BRRarRIEmER I 2asBR(ZE-N\F  T) TE2HRBERTEBRAREHER
EHINEEZR -

KR =S5T s I— e I— k= VT4V FR  F8H2019 67



e MR

3 M¥EREREEE)

3.1 BEERERE)
(a) WHEE R

(ii)

(i)

Beng MR FENXER
AREENFERERKENDFEMN X BNRITERIER  SEAKERYREREN R -

RIZB-NAF=ZA=+—B  WAX AR THE25EES  MAAEMESRIFTE - AIAKE
B RR A5 B s A B A B B SOF BRIZ ISR A M o R A SIE M2 B ERE(—T—\F 288
HIE) -

AEEEENERER  SPRRIAEENEBEHRALEENEESER - AEREEEER
REERERITETR (N X H) B E N XK@ - AN EEH) T 25 KEf A/\LAEIIqu@E’JT
RER - -EBEERR AREBE_FT-NAF-A=1+"HLFEZMNXEHEBELFTER(ZF

i-*ﬁlﬂ) BAFEMNEREBEIE - Bt - WEKEHZEDN -

L
AEEEERAZRSERER  AAAKEMFAN LTESFNRERNGEEHHRARADER
BAOFEAAEGEZARANSREE -

TRBEAEBEMTARE L TREASEZRSNTE - ZOTNDEREBSBR T ANKE
FAETE5% - MAAEMmEERFTENRRIEL -

—E-N\EF
"EH
HEREMEARTI NS
AR(E :
— 5% 39 41
— TF%5% (39) (41)

68 HRALH=SH V- I—wh— LTIV IR  E#H 2019



e MR

3

¥ EREE (&)

3.1

MHEREE(E)

(b)

EERR
EERRIERETABITNES B SEKIE - FRREbERRIE - KT — RIS A TR
ATEHABR R M2 ENENSREE -

AERRITHES MRATFEFABELEM2AKRENEREENS - FERARERE  RERYFH
RBIFRE R ARER T =5 B RRIRTT -

AEEL99% (ZF—/\F : 99%) VKRR HXEE - TEREBERS  FETERER i
B MEEXEERTER -

RZZE-NAF=ZA=1t—H ARENIAEPOHEAKEE ZEWFHIALT0.9% (=T —/\F :
63%) - AEBECEZFEPEYRAAFRARK - ENHBZFEPNEBERRRIFNBHLE - B2
ERRAEBREZETFPOAEBREFBERTEBRENEXREERR - BRERIFEE LERT
i BEIRRERE BEEANMBHIRREEHEAZEREFEMN K ERE E 5 R E MR YRRIAN A
WEIEETTRHE - ARBEBEBKROMNE S R AMEBUKABNACENEERENRN  REFRS - &
BB EmERT A AT B B MR IRRTH R T 0 B

B AR BT LA I TE TR A0 SR (I AR A B A B S B AR A B B+ USSR AR PR 2R
B X BHFRENBRHOFALNANNE  JIAEEELBERRBEY - AEBEEES
D EENE B SRR AEA TR D8 T AR 2 D E B RIEE - A BEEEKE
BV ISR ORI S A KD AR L o BRI T S - 7N 5 A R 2 61T B 5 M 0 ) B RO
WE - BB SRR -

HFTEEMEERAR  EZRUFERBARNEERRFRMARRET AN A - BHEBREIIR
E1R2EAABENHEENTAAUMMEENEEEEBRGH - T AR L RBEE-F-NFR=-F
—N\E+ A=+ B LFENEBREBIRIE0%EEEREEE

AEEREMRERALRA —BH 2R RENERNEREEERRA—KRE  YRAZESREE

B FZERARL BEBHEERBEREAIEZN - At - ZFERMEEROERF —BER - BEZE12
EAMEREEER -

BREH=ST e TI— e v—wh—LFs V5 R  EH2019 69



e MR

3 RMBEREEE)

3.1 BEERERE)
(c) HmEETERE
FENRBECRREERELERBTENRNE RIBTELR LA ERBITRERANEREERENE
BHOHPALESRRATBTFARE

AEEBBLZRRBERADES  BREFEREHSREENERTIR  ETRIRE (BERH
&) - ARBEEEBEBRFATHRITESRS  FEBRBELREFRERSESNEEE - WMERSE
BB S AE I TT RARHETT TS

TRETAKENITASREE  RRBEOIIHER - REFBRIERBHAEZES DA O F R
BETON - TRABRBESER/ARBANAGNERSRE - ARMRATEX TEKR RN 12188 R EH
MR ENERE AR -

5F L E

BEEHE

R-B-NE=A=+—H

B S FHE 294 - - = 294
HEMEARIE (N EREETER) 2,056 - 32 3,150 5,238
& 4,636 2,711 6,264 4,026 17,637
BEHEETHET 833 564 157 2,642 4,196

7,819 3,275 6,453 9,818 27,365

R=ZE-NE=ZA=+—H

=) ANE 247 - - - 247
HEAb M FRIE (N EREETER) 1,817 1 30 2,407 4,255
(EE7S 4,054 2,942 5,211 3,100 15,307
BEMHETHEE 1,041 817 1,206 1,985 5,049

7,159 3,760 6,447 7,492 24,858

70 BReM=STI—ev— k- LT VTR EH2019



e MR

3

¥ EREE (&)

3.2

3.3

ExEE
AEBEEREANBBERREAREFBEELNEN - WM R RIRH DRI A AN 2587 & R HF & A
RRBREEARBAREESRA - AEENARITIEFNSEEBHEREHEES

RERFSABEARE  AREAABRKN TERROKE  ABREEER  BITHRIOEEENRDER -

HEREMAR 5K AEETREEERBLXRERERN - ZULFTRBABERAEDHE - AERRRE
FEE(BRRITIERLREREARE)TE - BSREA MR RN KRR 1S 518 -

—E-N\F

BEH

fEm 16,082 14,740

BMEHETHNEME 3,420 4,135

BEGE 19,502 18,875

P 27,511 27,136

BEaELE 70.9% 69.6%
AR EMEE

THREEATERAGEEIBARENERYAERED T EARNSRILETHN - RSB ABRE
ATEERTHAZE - BHMT

s HABEEXABEERMSHRE CRERAE)(F1E) -

. BB BIEENREN  ZEERBENEZAIFINER) KEE(BVRBER) JERME ABIE(E
28) -

o WFRBEABEMHSEBESHNEERRENGABE (AEZBEREAZE) (E3E) -

KR =57 I— e I— k= IVT s V5 R  F#oo19 71



e MR

3 MBRREEE)
3.3 ATEM ()

F1E $F2E

BEHE BEHE

R=—Z-hAE=A=+—H

BE

BAFEFABSHEREE

— Ik LETESH - 100 - 100

BAOFEAAEBEARANSREE

— EWEH 781 - = 781

— EEMEFH - - 130 130
781 100 130 1,011

aE

PTESRIA

— F&EH - 31 = 31

R-ZE-NF=HA=+—H

BE

BATEFABTNSRERE

—ELTESH - 52 - 52

BRAFEFAEMEZERANEREE

— EESH 823 - - 823

—3ELMES - - 130 130
823 52 130 1,005

afE

TAESRMTA

— F R H - 9 - 9

72 BReM=S7I—av—ak— LT VTR FH2019



e MR

3 M¥REREEE)

3.3 AFEMEFE)

(i)

(ii)

(iii)

REIENTHTA

EEETSEENSRTANQFEREM G HEKANTISRETIR - E%EFTEDE%%HEHMEE%%‘%
RHH - X5HE &KL EAATL  EERGBEXKEEREES  MRFRERRBZATFRHELHE
MERMERTER ZE - ZMSRELEER AREFEANEREENTHERESERFIRER - ltt
FTRINAE1E - F1EMHTEAERAFEFAEMEABVABTEREESAENRRESFR S
P e BB R PTIEIR B -

RE2EH T A

VEAEEFRTSEENSR TANAFEMNABERNEE - AERNEEN B AIBRTSEE (W
B) RELKBEENBEEM OHE - SRIANATEMEMEEABASBRATEREE -
AZemMITAIAF2E -BE_T-NF=A=1t—"H JAF2ENTABEH LA REIEET
YR EREAFEFABENEREENERES MNEER  7BARAFEAABENEREE -

REIBa)Z T A
R-F-NF=ZA=1—8 ARERBEEFEMGTELIFLTLERRBERNHENEE  BAX
SEEEMEREEFERRNBERROAFE -

BE_ZT-NF=ZA=T—"HLEFE F1 2N3EZHARNBEES -

34 HKHETMEERESHMAE
REZF-NERZF-NFZA=+—8 BESREH TRTEERHEGRIBUBZNEREERS
BAfE-

KR =ST e I I— k= IUT A VH R  F8H2019 (3



e MR

74

BEREEHEE R

REBEAE RAEETREN G - YABELRMEMRZESER - BRERRIBER THRKEFHAIEEY -
AEBERKELEAMER - RERATHOSHEFROEEEERBER TS 2 - TXEWN TEMERFE
RAESSEHEELABENREERFLERNABRNEAERE -

(a)

(b)

()

Fr&H

AREBBRMBER - BfE RRBEAER - ECASHBERAFLERAE - RZBEB RS - MEEZF
RERENAENELTETE - WEXSEFENREVRERESRVGENSREAER  MEEEZEKeER
tEHEENREAZ BB RERSREENRBE -

W - BE R RERER L

AEBRERENYE - BENEE - EEERESE - ERERHE - CHEME : ()ESHBRATRETR
BRABEEMEEZDNWNEM : () EERMELSGES A WEFIE (B AFERHEKASEREE (B
EBRHBEAEERERGANEARAKESRENREFR) MEPHKEE) HSF - L(i)RERERE
AR EANEE T 2RR  BREMRSRERIRENERL XA - MAREERERENRR (B
ReneBAMAMRRFERXBR)AMEE - ARt ERERAMAREFVRELZTATE - tMAPE
AREBOF BN MG EEE - WEARBELEAMEHNRFRSRERNEERNTHES - QA AN R
SAFHIREZS -

AERE

WASHFRERBCETREAENEEZRDE  AEEeFRIHEREEESHBEMNRE -ReELE
Iz m e REEAEEFENEIRAFERLEXNAETE - EREENGHEFTEERETEENRE
EREEL ARG CERFETISER : (\REERLFRBETNEREEBEVREB IR
(i) T8 (A FERLERARENEXBTREEBEEMGTZIAKRSREREFE) D
EAXHEENREE (i) FERSTREBAMEANEIZEREERE  BEXFRERERVUZEE
REENMERE - AFERHERAEFTERZAFRAETEFORNNBUEELERZAFNEEN
AEEMSERRELEEEMNZEERD - MEEBNEREREE 2RI (BREIAXIRNERERA 2
BERRR)BMNE - AR HREMIMERZREFRENEATE - YAMPERREZWHNR
MR ERAE

EEENFERERERER 2 E2RRFBRMESNHA -

KRR ZS57 « I—I— e R— VT VTR F# 2019



e MR

4 EARSFHEFRAE (&)

(d) HEDE

AEEREZRAREBEVELFNAABRELAXATHRET - ARERIEMN FE2.27 Il & BUR -
BEELNBAREEENLEHE - DEAREHERREHEMREHEEERTEVMBHINRATINE
AMeRERARBREATH BT - RHERXRZIELAREMEXALLHENEMNRAE - AFFLEKRH
b AHEEHEWABSREARNBATE D AR LMORELEIXBEREAEE - EEEHBELFEFES
BiateHHE - BREETRAEEEENATEE HEEENKESY SHREREEENEEFHA
REEEENMR XU EREHENRNEE -

5 WmRkoBER

C))

(b)

Yo 5
—TN\F
"HER

&=
FEES PN 141,731 138,493
W HBIRF R (115,850) (113,230)
AEHRE N AR A TR R ER WS 25,881 25,263
P L35 ST W = 1,535 417
EEIETETE TN 507 536
G AR AT R M E 132 158
BRELEERE 270 180
28,325 26,554

oERE R

EEECRETIEZELRREBRMOMUELRERENREBELEDH - TRELRRERRTE/AR
ANMITES - WITEEURBARZEED  XREBERDEARAMATZHRHATKARENOTE - 7E
REDBMMERE AN EBERMHERR - ZFRERAN TRV HHRARNEERR -

ERECDRIBREALREE =@ 2RO &0 - BI() A AERE L A AT RIEREER © (i)BRSER  K(ii)
Hith - BUEE R BB -

BRAHIST e I— e U— s h—ILFa VTR EH2019 (D



e MR

5 W&EKkoHER(E)

(b) ZBERE)
DHEETBRREME  BMEMERE REWE T8 BH5REFIE  BNFIE  ZeREMBUWEOR -
RITFEFALR S RIRITES - RATBRECHEREEREEBEMANEE (BRRAFES ABRN
TREE RAVESAEGEHRANESBEEA RN —EBE AR 2#am)

BEXRAXBREABNE BELRE REVEREBVEE - AOREEMXKMEHMA I ARBER D 5

MRTESERBEEE T NEFA_TE—NFZA=ZT—BIFENDILERDNT ¢
HE2-E-NE=-A=1-HLEE

AXBREK
AXATFH#

BREEY BREEY it

RN REZ AARTE
BEAR BERE

RENPEFHDBLRE

— BEBSR R 26,388 1,535 402 28,325
PHEE 2,314 153 (237) 2,230
AAAX (1,132)
el NS e (5)
BRETER AR 1,093
BHAY (549)
EREA 544
2t HEE
TEREHERS (2,278) (283) (71) (2,632)
5 ON 50 2 = 52
BERA (501) (6) - (507)
BARY 4,606 156 M9 5,181

76  HReM=STI—ev—ak— LT VTR FH2019



e MR

5

Wk o EER (&)
(b) ZHTER(H)
HE-TZ-\F=ZA=1+—HItFE
A B K
AR AT
BEEERS  BEREENR Hith Bat
E R AARAFE

BEHE BEHE BEHE BEHE

RENMBEF M2 Bz
— BEEER 25,799 417 338 26,554
DEEE 1,223 (74) (213) 936
DEFX (723)
BRATS AR R 213
FreRiAX (273)
FREE (60)

HitrnHER

NERBERS (2,243) (95) (45) (2,383)
E7p 0N 49 2 - 51
BERA (539) (22) - (561)
BARHX 1,768 76 75 1,919

BRAHIST e I— e Y= h—ILFa VTR EH2019 (7



e MR

5

78

Wz o AR E R ()

(b) ZBERE)
RIZE-NFRZE-N\F=A=1+—HHDMHEENT :

AABHRER
AXAFH
BEEXE BREEER Httr

BAE REEZ  BARTHE
BERE BERE

R=-E-NE=A=+—-H

IHEE 42,933 1,003 1,821 45,757
AOEEE 6,698
EEFMEHEE 1,588
HEE 54,043
R=-B-NE=A=+—-H
IBEE 42247 980 1,108 44,335
AOBREE 6,271
BIEFEHEE 1,565
HEE 52,171
IMBEERBE(TEESCRIANRERIBEE)IZEEMEHDTEHIINT
—E-N\F
"HER
AR SEMAERR 34,016 31,609
R kP E 1,027 629
35,043 32,238

BE_Z-NFR-Z-N\F=ZA=+—"BLFE VTECAHESIBEFERMNOEDBENEBKREN

10% °

KBRSV« I—e Y=o R=IbT4 VTR FH2019



e MR

6 EAbU AR HE s

—FE-N\F
EE-=!
Hibt A
AL N 167 154
BHEHBEMBENBICKREERKA 29 31
AR B4 A 55 57
B 1 R wH Ak 3 4
EABEABERE R B A FHEEREERA 265 331
Eh 32 29
551 606
Hit =55
BRATEFAEZeMEEN AT EERE (2) (2)
TTHES R T ANAFE(SER), ks (23) 3
LEME - WEREEN (BE) s (54) 215
REARA R R R R AR ER (T 133 -
HEREMEEE ) _
P& H Wz, (E518) 558 7 (95)
54 121

BREHZST e TI— e U— k= LT V5 FH2019 (9



e MR

7 BEESERXURTERREMEERX

—ZE-N\F
HER
1% S5RM 7 A
— BB 100 76
— B AR 7 13
fE BN
— ERELE 5,510 5,176
— T R HAD 1,683 1,635
BRATHREFNLEEHERSHAX 3,006 2,835
W - BB RREITE 2,532 2,315
KEMERE 19 19
8 L P W R IE (B EE21) - 54
BV EEEH 81 49
BERX 26 25
RIER 65 52
EIRRiES 125 132
HEminiE R EE 395 348
(EEPSE T 291 226
NABEREZ 1,055 952
M RIRZ 1,495 1,438
ML AR TS B 2 1,048 962
ML EE P AT AR R S R B 2 753 763
BBk & B = A (MEE ) 6,971 7,699
BERX 1,121 1,102
AR5 & A (M3 35) 32 35
¥ - BE MR EREREE 195 -
ERERBEER 46 155
RIFIRB RS E SR EE (T i) 240 46
Eh 581 451
27,377 26,558
R

(i) AUERE N AR AFRNZRERGE 2ERER I - ZSRENEHA RBFHER—F -

(i) REE-T-AF=A=1t-"HLFE CHPARFEBXERER A S TFREEE - 240 5% A EERMEEEE Y RORIK LA
143HEHE RWIEERS74AEBRERME23FEHE -

BE_T-\FZA=+—RLFE ESHEM-—HAXNERER XS TRESEN —ERE - 46 88 A BERMERS ROREIZ LR
Se8ABRENMANHERSIAEAENBAMANEREL AN AFRERES RN EIBEEHE -

80 #HReH=SHI—vI— R LTIV IR  E#H2019



e MR

8

EEEFBEXX (BREEEZFHFMH)
—E—)N\F
HER
e - TEALNOERL 5,877 5,554
EREHA — REHREE 78 78
HEibRBERA 1,238 1,179
7,193 6,811

(a) BHRERE — REHKGE

(b)

ARRREMBAREROFRERFABREMB2RREENES - RER - ABBLERIUFTNBER(ZF

—N\FE) e

hEREHAL

BE-T-NEF=-A=tRALFEARERZRESFALEFEEI1B(CE-/\F 12EF)EF 25
MEEMT 7 RAMRE - REZE-_Z-NF=ZA=+T—RILFERRAKTI4E(ZT-/\F : 48) AL

SR E T
—E-N\F
BER
e R REMEF 90 85
1E4T - _
RIKEA — REHEEE 3 3
93 88

FHER THEEANREHEALHRBEWT

AB

FNEE

£ HI[EZE 13,540,000 H B (FHE R HZE 7T = 1,000,000 %5 7T)

13,540,001 H[E % 20,310,000 H
(FH& 7 471,000,001 & 7T % 1,500,000 % 7T )

20,310,001 H[E] = 27,080,000 B
(FEEH#71,500,001 78 7T = 2,000,000 78 7T )

27,080,001 H [E] % 33,850,000 H
(FEEH#72,000,001 7 7T = 2,500,000 78 7T )

BREH=ST e TI— e v—wh— VT4 52 F#H2019 81



e MR

9 BEMANFE

—ZE-N\F
BE8H

RPN
SRITHEHA 1 3
E AR S WA 51 48
52 51

A& A
RITEK (196) (195)
BERETHEMT (195) (228)
BRBR BLIR A B (116) (138)
(507) (561)
RLE A FEE (455) (510)

10 FrEBifxx
—E-N\F
AEH
BUERFR1S R

— BK 518 170
— EMEEMER 34 9
552 179
EIEFRIS T (FH5E29) 3) 94
549 273

PR ANEEE L EBRMRITHR R 2R -

AR AEERBE - E-NFR-ZB-\F=ZA=+—BLFEABELETREEE R ENEIBGEHN - B0
BE_Z-NFER-_ZT-N\FZA=ZT—ALFEXEAREATENEHLPEMEHEE -

82 HReHTSHT—wT— kLT VIR  EH 2019



e MR

10

11

FRrEBiFMx ()

IAKERMAEHAEMN cHARRKAAAMEHMESNERSBEEMER  FBHINWT

—E—)N\F

E-IE1E

R PTAS L B A 1,093 213
ZHEBRERRN AR EAENTIE 327 64
BAEMTAUA (3) ()
EEE R 179 138
REERWFRIEEIE 72 71
R LA R MR R A E 18 (13) (4)
REEsz 2 (13) 7
549 273

AEEBHNEBANBRCEMNSE EEBLGEN  ZEHREEARRSREBEEZE-E—NF=A=+T—HILF
ERERAEMESHMELNE29.9% (—ZT—/\F : 30.2%) °

AR - RNFRBUNER T A"F=A-+NBEHE BARANCEMEREER-_E—FHONE—Hzxz
BHEBZBEEBR23.9%HE23.4% MR -_ZE— N\FUA—HE  HEE—PHE23.3%°

FEAMEMEZFOREMN RN RBRAEB L EREBFTNRITRERFABDEFNAESH - ZERENF17%
£20% (ZF—\F : 17% £ 20%) °

BRER,(FE)

FRERRF,(BE) HEARREEAREEN(BR)BRABE - NAFR-T-N\FZA=ZT-HLFE

BRTEBRINEFHEGE -

AAREE ANBEER, (BB (GEHE) 610 (15)
BETESREARZF,(EFE) BT INE T8 (T 1,195,850 1,195,850
BREARESRT,(EER)(BE) 0.510 (0.013)

ARREBE T -NAFR-Z-N\FZAZ+T-HILFETFEEEEERY - RURL2INSREETRF,(EE) -
SREERN,(BE) SRERELRREM,(BE) -

BREHZST e TI— e U— k= LT V5  EH2019 83



e MR

12 R—EBEQATNER

FEEMRAD - AR 5
FE1H B 1R ®)
fREE -
RERNEIGEE (14)

RZZB-—N\F+—ANB  AEEN—H2EMBLRRFILRE - RS R E 40,000 3% TR0 — BT MK A
FBLRFIE! EHRDMEBARAR([E! E5) 22000000 (HHENR40%HE) - [E! EHEKIZEHNRESR
RN RRIBEFREHRER -

BREBESN ARBEAEERIE! B ERBE - MELRH 3,200,000 KT (HHEN 354 B E B E) WER - LEF
4% 8 - ZEFR T \F+-A+RARKIEREFASREADBER - WEL! EBRNAHKES (R
EREMERAEHIBEUESRE(WHERT) NESHE  BRESIRESEFEY)) BH 3,200,000% T © A&
B BE R A AR RSB BUE

E! EEA/ARA XEMGHRE - MEEAKERBERR 2ESABOIAREE -

TREUASAEE M A TEANEERRMEER

B AE 10
RBAE 313
ey (355)
L ()
BHEFH (39)
s 3
B (48)

84 HReHMZSHT—w— kLT VIR FH2019



e MR

13 % BERRE

KAEELH g3 HELE RERIA AE HEIR @t
BEHE BERE BERE BERE BEHE BERE BERE
BA
R-E—+FMA—H 7,752 17,514 12,330 12,202 152 29 49,979
RE - 102 521 412 44 836 1,915
WK B A A (st 34) - - 216 351 - 12 579
HE (502) (174) (529) (304) (66) (38) (1,613)
BrImEs - 209 359 245 - (813) -
R ERE - - (12) 1) - - (33)
R-B-N\F¥=p=+-HZF
—E-\EMA—-H 7,250 17,651 12,885 12,885 130 26 50,827
RNE 1,508 1,128 1,527 613 25 283 5,084
HE - (793) (661) (334) (15) - (1,803)
BrImEs - 98 157 26 - (281) -
EHER - - 9 15 - - 24
RZE-hE=ZA=1—H 8,758 18,084 13,917 13,205 140 28 54,132
ZEHTERRE
R-_Z—+AMA—H (189) (7,424) (7,417) (8,441) (102) - (23,573)
E (M7) - (744) (663) (883) (25) - (2,315)
& 189 174 521 301 66 - 1,251
BN EE - - 2 15 - - 17
R-ZE-NEZA=+-HK
—Z-N\EMmA—H - (7,994) (7,557) (9,008) (61) - (24,620)
WE(WE7) - (752) (776) (980) (24) - (2,532)
HE - 788 636 306 15 - 1,745
A7) - (82) (43) (70) - - (195)
EHEE - - ™) (6) - - 7
R-E-h&E=A=1+-8 - (8,040) (7,741) (9,758) (70) - (25,609)
REFE
RZE-AE=A=+-H 8,758 10,044 6,176 3,447 70 28 28,523
RZE-NE=A=1+—-H 7,250 9,657 5,328 3,877 69 26 26,207
HREHTSY  I—eY— o k—ILFsVFR  EH2019 85



e MR

13

86

M - BENRE (&)

BOBE—Z-NFZA=1T"BLFE AEER—RF=7TEXBA—ERXEREEEEDZE - K(ER3,600
BEHE - BEKkAZRELN EFREERRAREFTHRERE  251/81,504 58 HE - 1,951 A& RE K145
BEHE -

%zi —NE=ZA=ZT—HLEFE  DHIRBEELEM ITHRTEM<2490B & AR (=T~ /\F : 2,287
EI)LA&B’:\ [T R EME LR PHR4a2a8HE (=T \F 2868 HE) °

RZFB-NFRZF-N\FZA=+HNERTREARE AR RN B A BRI & B AT HIEREE -

PRBE_F-NFR-_F-/\FZA=Z+"HLFE  HETARENRITREMBERONEENE - BB NHER
B ERREED BN 27 -

REFABFTRRELBFOREVERSENARENYDE BELRRBLT

R=-ZBE—-hE=HA=+—H

A —ERNEBERE 6,863 20 6,883
2itine (3,240) (17) (3,257)
3,623 3 3,626

N=-EBE-NE=A=+—8

A — BN ERERE 6,864 206 7,070
ZEIE (3,105) (125) (3,230)
3,759 81 3,840

AEEHEReELBM((REELEM D WOAIREFIEETER  ReELBENEE RS BN BERERL AR
ATHEERE  —REBEEEBHBEBHRE R BB FRERE BB REES -

BE_T-NFZA=ZTHLFE EFREANETHZEABEVNRRENEEENRRXBSEER 52
B SReEL B MABREEN RO -

KBRSV« I—e Y=o R=IbT4 VTR FH2019



e MR

13

14

M - BB RRE (&)

ReEAENNTRESENIREATERNER AR ERBETEERARSEAR) BT - A EBSRBEE
BEMETES FHNNMBEY  EANARSRRES - ﬁﬂ—i%%ﬁ%ﬁ%ﬁ%%TY%%ﬁﬁ%E%ﬁ
HEW - HEBE T AFR-T—/\FZ A=t ALEENEREERREOIERS -

Yzt e 0% 0%
AR & 8.5% 8.6%

AEBERANERESRREEENSHEEEMRSELEMNFERRN B ATISF AL R - ek RERTHE
RBEEP REEMSEEBERNTEY

BE_T-NFZA=T—HLFE ETREEHNR  BRREEBRV1958EAE(ZT—\F: #)-

TSI E 5% - TIFTA A BBERTE - AIERRHLTEK -

REWE
—E—)N\F
E-E1E
ROUA—H
R AR 857 854
2EtineE (195) (176)
662 678
TR
FH 662 678
RE 14 3
Hj ®= (7) —
e (19) (19)
FxR 650 662
R=RA=+—8
DN 858 857
EEHinE (208) (195)
650 662

BREH=ST e TI— e U— k= LT V5 FH2019 87



e MR

14 BREYHE (E)
BEMEDEREARD RN —RRENIERS (HiE27) -
RIE—NER-T—\E-A=+—8  AEEWER BB RREERIFEANET -

REMENRBER  RE2HAOLHA - MREVERFA2ERSRERNSENT

—E—)N\F

"HER

e WA 96 90
EXHeRAMENEEEERY (18) (16)
78 74

AEBNBREVENR _ZE-NFR-_ZE-N\F=ZA=+—HNMEES B BB HEZXMEERJILL Morii Valuation &
Advisory KK.fEih » RERHBRBRAIEXRER  HREMEMBOMLE RRBAATHANGERLR - HEHER
WAERMOE(BEFHNEREZ EE  TERAUBRLTIEEGARE  eEmEie  OHELBAEFHEY
FHRNAEAZER - REVENRSZATEGFEATERRTOBESEIHT

AEENBERIIAEREEB L EEMAMFRREL 2HE ZERERAVTAE (WHEE) REZZES
(BRZEQ) PR - WKHE BRZES  AEERMRGEMSOBF - RETHERF RERNFR

REVBEER  BEHE

REBUAERERANMEI2RAMIE

B (R E R LB - P RS

o BEFYMEMETHW
WEEERBRRENERAEBLETKROSE  AEEBERBERSE -

REMENRFER-_T-NF=-A=1T—"HR0BERE(ZZ—/\F : 813BEHE) - WEERMEEE

88 HReH=SHTI—wI— Rk LTIV IR  E#H2019



e MR

15 EFEEE

BmeE EE 5L BR HEEEN st

BEAHE BEHE AEHE BEHE AEHE AEHE
R-ZZE—tFWMAE—H
B AR 104 506 - - - 610
REt#H - (428) - - - (428)
BREFEE 104 78 - - - 182
BE-Z-N\F=ZBA=1+—BHLEE
FHERMEFE 104 78 - - - 182
NE - 1 - - - 1
EEUEE (FI5E34) 1,109 - 126 - 282 1,517
s (HEE7) - (32) (5) - (12) (49)
[ 5 =% (59) - (7) - (14) (80)
FREEEFE 1,154 47 114 - 256 1,571
R-ZE—-NEMA—H
AR 1,154 493 119 - 268 2,034
RETHEEE - (446) (5) - (12) (463)
BREFE 1,154 47 114 - 256 1,571
BE-Z-hE=A=+—H
IEFE
FHREFE 1,154 47 114 - 256 1,571
NE - 2 - 81 - 83
s (MHFE7) - (25) (13) (13) (30) (81)
E R =% 51 - 11 - 27 89
FRIEEFE 1,205 24 112 68 253 1,662
R=-B-h&E=ZA=+—H
RS AR 1,205 491 131 81 294 2,202
RT3 - (467) (19) (13) (41) (540)
RESFE 1,205 24 112 68 253 1,662

BE_Z-NF=-A=1T"HULFE HHAXA/IBERE(CZT—/\F :495EHE) R [BEELEH]

kg o

BREH=ST e TI— e v—h—)LFs V5 R  EH2019 89



e MR

15

90

BREE (&)

PR E R
ERBAMERBNEHREE B A TFHREBEARBESERLEDBEMEAHE -

BoMERARMEERENT -

—E-N\EF

BEHE

B IR & B = A T %75 104 104
i B4 15 HE T 1,101 1,050
1,205 1,154

BEOEZEMNANEREE A ATREBENSERSELEMARBRELGEBNIRCELELAR -
BESFRReELABURReELBNARNNERNERD SN KRB REERE - ReELEMHNT
WEleEREEREEFEME - A ERERELEEBHERE=-FHENMBKEER - ERVANRSRER
gq o

HEAERENMEAATRERENS @ BBE= ﬁiﬁﬁ’ﬁﬁ%m%@iﬁﬁW%\ﬂsﬁfﬁ;fﬂﬂééﬂETT&M AR ERT
i R NAFER T \FZA=t-BENREsEEReELEMNAINESRYSREREE - Bt - &
E-E-NER-F-N\F=ZA=1— Eﬁi&ﬂzﬁaﬂ\/ﬁdﬁ)@ﬂﬁ °

HRBLSEBT S  RARBNFERSERERI%E4%  M=FHBRNRSAEBAEIEREI8%HEH -
PIRE19.7% REH A MR ERBERE AR ERR - BRORENE R-F-NAFR-_F-/\F=ZA=1+—
FHNEE S EERSELBUNARESEESRNEREE At B2 T -hWFR T N\F=A=+—HIt
FEAEFAREEE - TEERRNVEMNAEAEEHH IS EREARE -

KBRSV« I—e Y=o R=IbT4 VTR FH2019



e MR

16 ZERIBTHNEMIA

—E-N\F
BEHE
SRMEE
BAFEFHEHBEE
BiREmE A FER 100 52
BREMEEMRSIEATET 911 953
1,011 1,005
B 2 A E
5 WA 53 57
BERTF—EEBER A 354 -
He N EAMEWRFIR 3,332 3,200
Re MIBITHH 15,219 15,684
18,958 18,941
19,969 19,946
cRERE
BAFHEGTHEHBEE
TEEHBMTA 31 9
BREBHERA G AEMEHEE
B S EMNFA 294 247
Hth B FIE 4,295 3,930
EE 16,082 14,740
MEMRETHEL 3,420 4,135
24,091 23,052
24,122 23,061

BREH=ST e TI— e v—nh— VT V52  FH2019 91



e MR

17

18

92

BATEFNEHMEE

(a) EBEBELIFEHINEREE

—E-N\F
Erl=
EEMES 100 52
B0 FERNEAEE > (100) (52)
BNHAER - _
FBERRATEANESREENATEES T AGE 2GR [HiblezF58 | R (HisEe) -
ZEEHE MR ABENATFEZGEBREREEET -
(b) ZEREMEEMBARAFEINERMEE
—E-N\F
A&EH
RS
— A FE S 781 823
I EHEAE
— RARFES 130 130
911 953
FEBEMEARARATEANEMEEATEEZDCAGAERER [BEEMHHE] R - TERAE
E’] :F1EgﬁAEEI Bl E’]E AFE‘I—ﬁ
TTEE€®MIA
—TN\F
AEH
F K5 1 31 9
B IERNHERER (27) (8)
BIERER & 4 1

AEENBITESRTAERENEER - ARBENBRAIFFNBOTLEERTAEEZFIIREAR - AEBEEZ K
RITATUN B RAGHE - TERIERERERASERETNEEAEBAGEHBESTNER R FEMES RN F
—NE=ZA=1—8  BRTZEANREON S HGENEE SR A2,00088B8E(=F—/\F : 9008 EHE) °

KBRSV« I—e Y=o R=IbT4 VTR FH2019



e MR

19

20

FE
—E-N\F
Er-1=
HrE 109 57

BE-T—AE=A=+—AILFE FERRABRABE A BBREEHZ] HEBA67 BEAE (=
T\ 7600 EMAE) - RiAFTHEEMEERE | BRI EERE(CT—/\F 1 ELAE) -

g 5 EWFIE
—E-N\F
AEH
B 5 EUWIE 53 57
B B B ENGRIE R AR - -
53 57

BHRFIAERE BBREERNERBA - AEERENEER RN FOE30X -

RSB BB S ARS 2 ARER TR EAEENE] - REBENROSE—REERT KD S
B -

RIB-NER-_T-N\F=ZA=1T—0 " BHRUGBEREZAHNRESTOT

—E-N\F

Ep-y=!

130 B 52 53
31HE90H 1 4
53 57

R#E BN RSEERR A M ERUGRIENREE - AEBEY A EER -

RIZE-NFER-T-N\F=A=1+—H BZRKIFENFEEEEELQFERE -

BREH=ST e TI— e v— k= LT V52  EH2019 93



e MR

21

94

ANRIEA - RERAEMERRK

At
EE=1E

JERNERER o
HekEfize 2,816 2,609
BEAEE 873 1,010
ERT—EEE AR (FE12) 354 -
BEXTEMESR 1 1
E b T8 FR0E & B U FR0R 164 131
4,208 3,751

BN ERER 2
AETRE L A AT HEEE RSB IR 298 339
BAEe 406 486
BERTEMESR 1 1
U EEERE 2 RS (MisE) — 97
H 0 B FRIE K B U AR 315 389
1,020 1,312

RZEBE—NER-ZZTE-NF=ZA=+—H0 BNARE ZekEMERGEMNROELEE AT ERE

ETREMAGRGRCER  MERRTAXFAN—REERE (H:E27) -

ik : R=ZZ—XFERA+IH - KA EE Coastal Heritage Limited ([ & 5 |) 5137 B Bk

RER— S E R K pinot duck B AR - ERERI100BEET - REE

- B SR AR B IR A B166.7% RO AR E - 52
—E—+E-A-+—BILFE ALEDAEHZN10E

BETEHEN146BBRE) 2ES - RERMA-ZT—RFAATRAAZAS  AEERE K IL&ZHE - N2 \FOA+H K&

BEEEK R MREFR7TEBET  FRER-Z—N\FHA T HBEXN - K
E-N\FZA=1T - HLFENGA2ERERA [THREEMEEF | P -

KBRSV« I—e Y=o R=IbT4 VTR FH2019

HI3ABET(HERMBERE BEEE"



e MR

22

23

24

HERBITER

—E-NEF —E—N\F

HEHE AEHE
FFENERER
BMABBIENRTEX s 47
BN EAER
FERS 1,251 1,113
R1TRE 12,670 13,334
RHSRI TR K 1,255 1,147
Re MRS EEY 15,176 15,594
FIHARBE3EANRITER 43 43
___________________________________________________________________________________________ 15219 = 15637
Re MIRITHE R 4R 15,219 15,684
N

BoEE &S

BEHE

ZER BRIRAER:
RZE-NF=ZA=+—08 2 )/ \FHNA—ABAER_ZT-—hhF=ZA=+—8H 1,195,850,460 3,000

(A
(a) BEXELR

RIBAARRBNE » BITRARENE TEHORNERFABRARRG TRERFTABREL -
(b) EXREHE

EARFBARARBRBONEQAANFEEERRFUIENREN LRZHHHEARNRAZHNEER -

(c) ZERHE

BARRADERE » FAXZNN10% RS RRBIEEAERE (EXABRIREANNAKLD) BEREEE
AEBRRBRNNESBEFTNRA25% A1 - BIRRAGHE - ZE B AREREMSBRERA -

(d) REEMHMHE
BREEGRBEERTARBREIABTENEMEARGNEREENAFENRFES -

BREH=ST e I— e v— k= LT V5 R EH2019 95



e MR

25 BEFEMNRE

RIB-NFER-ZZ-NF=ZA=+—B REFBHFNEFENFENRROTOT

—E—)N\F
ER=
LHA30H 47 72
312908 242 162
BiB90 H 5 13
294 247
RZE-MER_ZE-NFE=A=+—H0 EFENFENEEREEENFERE -
26 FESTER - - BEREMENTIE

—E-N\F
BEHE

RS D
{E1E R AT 2,054 1,961
REBRAS FOB S 40 39
SRS i o s 102 81
Hfh S FRIB 30 30
2,226 2,111

BN EAER 2
AGBGREE AR A THNETEES 269 406
W - BEMEENEEER 264 118
JEETE TR AR 1,072 963

AHalE:
FEWREERE®ES 201 220
REDFA A IR I 2 B 1,078 923
H R 491 384
MAEFR T MEFESR 766 624
N ARREE R 49 46
E A FRIB 163 109
4,353 3,793

RZFE-NFER-_T-NF=ZA=1—8 HMENFENKEERL A FERES -
BE_Z-NFZA=+—HLFE RFOFAREES UL RERBERLBEEEN S HAEGHRND BARS

HHlR138EEBAERIS2EEAE - RZT-NAF=ZA=1+—1H ' PEZRBITHNEHNEENR HERETER,279
BEBE - EF 318 H & BEFE N T —ERE RER AR -

96 HReHZSTT—e— kLT VTR EH 2019



e MR

27 B
—ZE-)\F
"HER
JERNHAER
RITER 3,247 2,761
IREER 8,545 8,093
11,792 10,854
BN EAER
RITER 1,047 813
IREER 3,243 3,073
4,290 3,886
fER4BEE 16,082 14,740
RIE-NER-ZE-N\FE=ZA=+—H AEEEEENEIBEINOT
—E-N\F
"AEHRH
1R 4,290 3,886
1224 2,445 2,821
2&E 54 5,676 4,991
HidsF 3,671 3,042
16,082 14,740

BRRASHZF7 «I—e Y=o R=IbT0VTX  F$H2019

97



e MR

27

98

B (&)

RBIREARNFHERAN K (FRZ)HHNMAT :

RITER 1.91% 0.8%
REE 1.0% 1.1%

RIZ-NF=ZA=+—B BE=JHEAZHENEOZHET 2EXR2,686 AERE (T —/\F : 1,674
BERE) ZFHEMIOTHERLESTHERERAAATH - #RER2,801AEAE @ WHEFTAKHE -
MEEBR2979BERE BN F4EAZ84EA - REHA » REBTEMEMN A LB EIEIFIBBEEE
KiehAXATH BHEERENE  AREEEXRSARER—EAE -t HEEER1F -

REJREHR - BERBETEEFLER  HEEREVIROT -

—E-N\F
"HER
Y - HENEE 11,050 8,340
B 650 662
e M E bW IE 180 582
11,880 9,584

AEBNSMERNRIBIERREERTIAT ¢
—E-N\F
ER-1=

SN

— M1 F & EIH 995 1,663

RZE-NFERZZT-N\F=RA=+—B AEEEFNREERLQATEREE

KBRSV« I—e Y=o R=IbT4 VTR FH2019



e MR

28 BMEMHENNEMR

—E—N\F
"HER

MEHEaEAE — KEAEMNK
1FR 833 1,041
1FZE2FR 564 817
2HFBESFR 157 1,206
5% 1% 2,642 1,985

4,196 5,049
BERENREMEER (776) (914)
mEHEaENRE 3,420 4,135
REHEREMREHINWNT -

—E-N\F
"HER

16R 703 888
1E%BE2FNRN 451 683
2FBESFR 100 918
5% 1% 2,166 1,646
RERETHMETRASE 3,420 4,135
BomBIaERY &5 (703) (888)
REMRETHIERSEMT 2,717 3,247

BEREHETHNEERREANBHRE K AN A THERE  AXNEREEBXNATEOET  URELISH
R - RZZE—NF=-A=1+—H BAEBHXELRBXATEEFZOTHHRBN T1E220F - EEFNENTEF
2.45%F 4.42% (= — \F : §F3.22% £4.42%) : FERIBEEBOFHHBN F2E3F  BEEFENT8.06%
£20.0% ° RIS HH - BIERXAR S FET LA MZHE -

BREH=ST e TI— e v—wh—)LFs V52  EH2019 99



e MR

29 EEFTEB

EEFREHREENTMT

A
AEHE

BEFTERHEE
— BB 12 1@ A& Uk E 1,235 970
— B 1218 B Rk E 1,512 1,881
2,747 2,851

BEFTEHREE
— BREE12E A% E (1,159) (1,286)
EEFTSHEEFE 1,588 1,565

ELEFTEFHIRE MESFEHINWOT ¢

—E—)N\F
ABEHE
R A—H 1,565 1,656
FIAGEEMEENER 20 3
FPA (BB Nk B8R 3 (94)
EREFTISTHEE 1,588 1,565

100 #Xeu=S59 e I— 2 v— e h—IUTAVHR  F5H 2019



e MR

29

EAE TS % ()

BEMSHEERBBREE_S-—NER_E-\EF=ZA=1T—BILFENEHER (LET REE R
el A AE R I HHn T

EEFISHREE
0¥ BE BRATLEFA
R EEREER BuNemEE HiigE @it
BERE BERE BERE BERE BERE
R-Z—+FMA—BEH 1,857 494 13 557 2,921
(& 8E),/FABEE (263) 33 14 146 (70)
R-Z-NE=A=1+—-BEK
“T-\FMA— BN 1,594 527 27 703 2,851
(k8),/ 3 ABEE (93) 18 8 (37) (104)
R-BE-NEF=ZA=+—BREH 1,501 545 35 666 2,747
EEFIEHEAs
W -BE RAFEFA
REE Ht2EKE F
BERE BHEAHE BHEHE
RZZE—+FMWA—HNEH (1,187) (78) (1,265)
WM eER (24) - (24)
AR - 3 3
RZE-—NF=A=F+—AKZZT—N\FHA—BN&H (1,211) (75) (1,286)
FFABE 107 - 107
FTAE 2 - 20 20
R-EBE—-NF=ZA=+—HHLEH (1,104) (55) (1,159)

ERFAEHEENA BB RERTUE N ERAABEHENSRHER - RNETHEBRESE -R-_FT-NF=A
=t+—H  rEEARBRAZHIEERNR2088BE(ZZ—/\F : 38E&HE) - Al & UIKHARERTILA -
BEGEES7TAERE (ZF—/\F : E)BEEIFIN  ZENBERLEERRY -

B EXPratESN  RZBE-NFERZZE-N\F=A=+—H  BEEWEXREHELTEHR
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30 K=

REBE-_Z-NFZA=1T—HILFE  FARARBE_ZF

hHEIf B 96 B & A E (FiEmA0.08 HE) MARMKRE 143 A& HIE (SR EBA0.12BE) -

ZIN/N
Eﬁ_ﬂ
=4

=
A M ImAR R R AR RS, o

31 EERBRE

EEENBE_ T NFA=TALFETRARPBE

—NF=ZA=1t—BLEFERERRN

Bl 2R A84BEHE - %

—T-N\F
HER
bR BT 1S 5 BV ) 1,093 213
AT SBEEL AR -
W% - B REETE 2,532 2,315
WEYEE 19 19
BB 81 49
HEWE BEEEEER (W) 54 (215)
HEREYEEIE 7 _
MEEMZE - BE MR - 38
Yz - BB REREREEIE 195 -
HHl 58 EL b R L SR TR - 54
BB K AN RE 455 510
g S A (55) (57)
PTESRMT AR FEEE, () 23 (3)
BEATFEFABENEREEATEEE 2 2
FEfh—RB & A FEE 5 -
PR R R ERER T (133) -
BEESE
FE (51) (17)
B Z MR 5 31
AR - 2o REMBUGRIE 370 595
B SRR 47 124
EEER - BEREMENFIR 433 139
2IEFERS 5,082 3,797
RAEReRERY  LEYE  WERSEABRIBERRE
—T-N\F
BEAE
REFE 58 324
HEWE - BB kEE (BER),Wa (54) 215
HEME - BB RBHETSIE 4 539
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31 EERERE ()

FEFRERG :

BE_T-NAF=-A=+t—"HULFE REIBEEAE (T /\F 1M EEREDNETEREEETHNEE
EFEBBOHESTIATAKLE -

BE_Z-NFZA=T—"HLFE RE2B9BEHE(Z
BREMEE TWELTUEE -

Fﬁﬁﬁ%ﬁ

FEHHIBE_FT-NER=-F

—N\F 45FERE)NETYE  BEXL

—N\E=ZA=t-RLEFEMINEBFEEBHFRLSHNDN -

RiBEE

—ZE-)\F

HEHE

RHISRITE K - 47

RENMRSEED 15,176 15,594

FIH R BB 3E A MRITER 43 43

RERETHERE —ERD (2,717) (3,247)

BERETHEE — R (703) (888)

B —ERH (11,792) (10,854)

&k — 8 (4,290) (3,886)

BT 558 (4,283) (3,191)

HipEE REEHELZER
HMERE RMEEASET REEST
HeREE 3R WEE WEE I o

RMRITER =@ BAER — B — B — FRE — B @t

AEEE HEEE HEEHE EEEHE EEEE AERHE AERHE BERHE

—tFMA-ANERFE 35 13,404 252 (4,048) (1,160) (8,656) (2,394) (2,567)

iﬁﬁm; 12 2,194 (209) 947 338 (2,773) (490) 19

SNETE - @) - - - - - (4)

Hi RS E S - - - (146) (66) 575 (1,002) (639)
NZE-NE=ZF=1+—-HE

- )\FMA—AMEEFE 47 15,594 43 (3,247) (888) (10,854) (3,886) (3,191)

Heng (47) (415) - 784 197 (912) (314) (707)

SMNEFRE - (3) - - - - - ®)

HiIEREE 8 - - - (254) (12) (26) (90) (382)

R-ZB-hE=FE=1—8
HEBFE - 15,176 43 (2,717) (703) (11,792) (4,290) (4,283)
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32 HAEIE
RIZE-NEZAZ+—B  AEETEAEIMNEARKREE(ZZ—N\F : HR) -
33 E&E

(a) BEAREIE

RZB-NEFRZZ-N\F=ZA=+—0 - REEAE(LENGEEPBRETELES) 70T

ERBEYE  BEERBIINEREE 19

—E—)N\F
A&EH

62

(b) REREARE
() (ERAHA

RZF-NF=ZA=1T—8 ARERTAIHELLEHETARNLAET AR B AFEREL B BT

BEEE S Y B R ETHE IR AARRE ST ¢

—E—)N\F

Er=

—FR 1,298 1,251
—FRERERAFK 4,333 4,585
JEp ARG 4,545 4,874
10,176 10,710

(i)  EABHHBEA

RZF-NFRZF-NFZA=1+—H  AEERTAIRHEELHE T REYREIN A RKE

MERIBBBEHINWT

—FR 40

—T-N\F
BEH

43
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34 EKaH

I & Dream Games Singapore Pte. Ltd.

RZE—+tF+—A=+H  &A2QFE %HKKEDream Games Singapore Pte. Ltd. & & ¥J & 2 7] ([ Dream
Games|) 100% B 2778 A - Ie (B A 1,870 5& HE - Dream Games RS M F {f B & B IR EIREE R o
WHEEERAEERMHRMIEHE LR REREY RRETERVESES - B ERASEMIEHOVREREE

#hs -
WEMBARELENRE R FRER1,753 85 B E -

TRl 5t Dream Games AT (B R UEE B BiATIKIE & E MAEB B A TE -

HUREE BB
AEHE

P BB R EEMFTRIEABZERRESE
HeIREEEY 117
FERFRIE -« e R H A ERFIE 236
T8 21
Y - B KR 579
EETIAE E 15
mEE 408
B E b A kI8 (170)
EREREHE THET (351)
EERIAEE (89)
REFTISFHAE (5)
AR B E R EBRE 761
EES 1,109
Frii g & E R B 1,870
NIRRT NZzEERE 1,870

RFEDHRBYAEREXAEMESFEEERARMGE - HEAXKEHTAE -

IR B 4% Dream Games M BB AWRMBRAMESRNmE - Wasig K - RREBER LTSN TSRS
Re® - HECHERMERMAUMAAEHAETION -

Dream Games B HHAK A 24 A EHEERNBE T /\FZA=+—HUEFEHGAZEKER [1TTH A
BRI PR -
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35

BB RZ

L FEA P BREME -
SHEIERE - BE T ATREREA(BIZEEEAL TERRR WRENKE) Sk H b

A3 — 7 AR ELR

MR TR ERRE R AREOM G R EERKEMEATE -
i UBEIXAKENE

Hﬁ%ﬁi?ﬁ%%ﬂ@%’fng(,\%ﬂﬁ%ﬁﬁz%{l/\) B HRHE IR0 B 77 TR (F BN SR B AR RE R o

(a)

(b)

MEHREMEMARBENRL S RGN - AT ST ERIRE T 1T -

HEBLINRS
NIRRT BHARERFARTNEBEE T NWFR T \F=A=1T—HLLFEET:

—E—)N\F
Er-1=

REERARX
Niraku USA, Inc. 32 35

BRI E 4 & Niraku USA Inc. SR (IR 52 B FT AR %S RS FI AR S B E B A& & © Niraku USA Inc. BAR
R 2 A T A TSI AR o EEFR T BT SN B EESBRPIRE @S HITHEIEEHETT

TEEHEEASHE
IEEREABRRASREESE(ITES  FHTEERIMER)ULRSRAEEBAR -MEEEEEA
EiEERBENRENMEIIRAT

—N\F

HEHE

E=He 250 232
HAF¢  mik R EuEwEH 65 26
BERKREFTEIHR 4 3
319 261
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36 AAFAZEERBERRFHHEEH

R=A=+—H
—E-N\F
M5 ER-1=
EE
ERBEE
W - BE MR 9 4
EREE 6 12
e & E b U R IE 5 6
BRTH BRG] 6,756 5,366
EKTE AT 18,206 18,206
BREBEREATEIIENEMEE 100 -
EEFTSHEE 33 139
25,115 23,733
RBEE
TERFRIE « e R EALEKGIE 535 481
BRTHEBRAT 2,906 2,733
FIHARBA3E A MIRITHER 570 420
ReMRSEEY 4,460 4,343
AT UR B BNEAFT 15 F4 - -
8,471 7,977
WEE 33,586 31,710
R
e 3,000 3,000
(e (a) 17,829 17,819
RSB 20,829 20,819
=L
kRBERS
&3 9,142 7,792
H b e IR 30 25
PTEEHMTA 27 8
9,199 7,825

BReH=ST e TI— e v—wh—)LFs 52 FH2019 107



e MR

36 AAFZEERBERERFERE ()

R=B=+—H
—E—)N\F
M5 AE&HE
FREBEE
ES 3,466 3,014
E b fE T 50IR 72 45
PTEEHMTA 4 1
BIEAFTIS T B (& 16 6
3,558 3,066
BERRE 12,757 10,891
Rk aERsE 33,586 31,710
M) AATZEEED
B BEARBE REBEF wat
BHEHE AERE ER)=1E BEHE
R-E—+tENA—HNER 3,000 13,954 3,112 20,066
F R F - - 789 789
ZE—EFHRAARE - - (36) (36)
R-B-NE=ZA=+—-HK
—ZE-N\FEWNA—-HWNEER 3,000 13,954 3,865 20,819
F R F - - 249 249
—E-N\EFHRERE - - (143) (143)
—E-NFHFEHRE - - (96) (96)
R-BE-hE=ZA=+-—-HHER 3,000 13,954 3,875 20,829
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37 EECEARER

EESRSRITHAEME
BE_ZT-NFR-Z-N\FZA=ZT-HLFE FEEEFN BARRRASZEESHFHEINNOT -

BE-E—-NE=A=+—BLEE

A= 4 REMK

X s REMBERN  BAESRE
BEEBRE BEERHE

2=

BROAE(MABITERAR) 151 - 1 152

FHITES

i)iW%A 4 = - 4

BNYEHITES

FRMA AR 4 - - 4

FLE B () 2 = = 2

m =TI 6 - - 6

NREIA 4 - - 4
171 = 1 172

Wizt FUEBEER - NF+A=Z+—BBEBELIFRTES -
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37 EEzEANNRER (H)

BEERSRITHAEMS (B)
BE-E—-N\E=ZA=+—HLEE

e o EEh AEHK

[ e K E 1R A RIRB A wast

HEBE BHEHE HE&HE HEBE
2=
AROAE(MAITEER) 139 - 1 140
FEHITES
R AI5A 3 - - 3
BIAFHITES
FRA AR 4 - - 4
FILE S 4 - - 4
AR IE A (M) 1 - - 1
A ETI# 6 - - 6
INREA 4 - - 4

161 - 1 162

Mzt : RBEFRERN _E—LFRAZTERREBIIFRTES -

LPR1BERENNEFE
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37

EEZENRER (&)

ESRERITRAEME (8)
EXFRRHFMERRZSEEURERRENIHR S AR RAEEFNIONBE_ZT-NFR-E-N\F=A
=+ — B L FEA RS E AT RE FE -

WEEAEREENEBEE —ZE-NEFR-ZE-\F=ZA=+—H I FEREXRERETAHFMOLH -

RBE-T-NF=ZA=1+—RLFE AREYERRHAEFREAETAE=DHRE(ZT-NF: &) -

R-ZF-NF=ZA=1—8 MEBNES AHEENXEZIBNEEIERAXEANER  BUERLREMR S
R ZE-N\F &)

BRIRESSPTIRBEE SN RERANRAFEEMESHE  MEFERAEET LA AEEETERNHRERTEAR
SHPRAEEEBNEARS  RHERAHN(ZT—N\F &) -
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38 KIBATF
TEIBN - NER—E - \E=A=+—ANTEWEAF :

iR AMRVERRAR  IEEE ERBURE BRORAERA R=A=T-RRENERER

BEEE

Niraku Corporation B PXERKRARAT BRAR  2578EH 100% 100%
—NANE BEREES
NAZt++8

NGCH Hong Kong Limited i RERR BRAF 700,000/ 7T 100% 100%
“E2—+FHANA

Dream Games Singapore g BEEREE - BB ARAF 2912.412% 7 100% 100%

Pte. Ltd. “F-NE+-BZR HEbBR4ER

BEEE

Nexia Inc. B MERE BRAT] NEERE 100% 100%
“EENERATAE

Niraku Merrist Corporation B REEZRE BRAR 588H 100% 100%
—E-%F

ZR=+HA

NPJ Hong Kong Limited i RERR BRAF 700,000/ 7T 51% 51%
)

Dream Games (Japan) BA RARR BRAT] 1008E0E 100% 100%

C0., Ltd. —Z-=#MmANA

Dream Games Vietnam HEMETEANG . B LER BRAFE 35,145,000,000 /& 100% 100%

Co., Ltd. “E-=FEATH (8%71,650,000% )

Dream Games Cambodia REE - BEALES BRAT] 9,100,000,000 % 100% 100%

Co,, Lid ZF——%Zf-A (FBER2.275000%TT)

NPJ China Yokocho Co., Ltd. & ZEEH BRAR 2,100,000% T 51% 51%

—Z-\f-A=t-H

112 BReu=50-I—ev— s k= ILFa VR E3§ 2019



niraku

(gg This report is printed on environmentally friendly paper
RERELIERRATENR



	封面
	目錄
	公司簡介
	公司資料及投資者資訊
	財務及營運摘要
	主席報告
	管理層討論及分析
	企業管治報告
	董事及高級管理層資料
	董事會報告
	獨立核數師報告
	綜合全面收益表
	綜合財務狀況表
	綜合權益變動表
	綜合現金流量表
	綜合財務報表附註
	封底



