Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising
from or in reliance upon the whole or any part of the contents of this announcement.

This announcement is for information purposes only and is not an offer to sell or the solicitation
of an offer to buy any securities and neither this announcement nor anything in it forms the basis
for any contract or commitment whatsoever. Neither this announcement nor any copy of it may be
taken into or distributed in the United States.

The information contained in this announcement is not for distribution, directly or indirectly, in
whole or in part, in or into the United States. This announcement does not constitute or form a part
of any offer or solicitation to purchase or subscribe for securities in the United States. The Notes
and the Subsidiary Guarantees mentioned in this announcement have not been, and will not be,
registered under the Securities Act. The Notes and the Subsidiary Guarantees may not be offered
or sold in the United States except pursuant to registration or an exemption from the registration
requirements of the Securities Act.
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CLARIFICATION ANNOUNCEMENT

INTEREST PAYMENT OF THE NOTES
AND
THE PARTIAL REPURCHASE OF THE NOTES

Reference is made to the announcements of 361 Degrees International Limited (the “Company”)
dated 18 May 2016, 24 May 2016 and 3 June 2016 (the “Announcements”) regarding the issue
of US$400,000,000 7.25% senior unsecured notes due 2021 (the “Notes”). Capitalised terms used
in herein shall have the same meanings as those defined in the Announcements unless otherwise
stated.



INTEREST PAYMENT OF THE NOTES

The Company has recently received certain enquiries regarding the latest semi-annual interest
payments due under the outstanding Notes.

The Board confirms that the Company has paid the semi-annual interest payment due for payment
on 28 May 2019 to the Trustee for the outstanding Notes, which the Trustee has already confirmed
receipt. The Company has also obtained confirmation that both Euroclear and Clearstream have
released the funds to the Notes holders on 3 June 2019.

PARTIAL REPURCHASE OF THE NOTES

The Board announces that as at the date of this announcement, the Company has partially
repurchased an aggregate principal amount of US$11,000,000 of the Notes in the open market for
a net consideration of approximately US$9.945 million, which was settled on 3 June 2019. All the
repurchased Notes have been cancelled.

Upon completion of the cancellation, the outstanding principal amount of the Notes is
US$389,000,000.

The Company always aims to optimise its financing cost, thus may further repurchase the
outstanding Notes in the open market if and when appropriate, taking into account factors such as
market conditions and price of the Notes.

Shareholders and potential investors should note that any further repurchase of the Notes
may or may not be done, subject to market conditions and at the Board’s absolute discretion.
There is no assurance of the timing, quantity or price of any repurchase of the Notes.
Shareholders and potential investors should therefore exercise caution when dealing in the
shares of the Company.

By order of the board of directors of
361 Degrees International Limited
Ding Huihuang
Chairman
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