Hong Kong Exchanges and Clearing Limited and The Stock
Exchange of Hong Kong Limited take no responsibility for
the contents of this announcement, make no representation
as to its accuracy or completeness and expressly disclaim any
liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this
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. The revenue of the Group for the 2019 Financial . AEE2019F FHFE W= HE

Year was approximately HK$600.3 million (2018
Corresponding Year: approximately HK$539.3 million);

o The profit attributable to the owners of the Company
for the 2019 Financial Year amounted to approximately
HK$41.1 million (2018 Corresponding Year:
approximately HK$30.2 million);

o Earnings per share for the 2019 Financial Year was
HK$0.08 per share (2018 Corresponding Year: HK$0.06
per share); and

o The Board does not recommend the payment of a final
dividend for the 2019 Financial Year (2018 Financial Year:
Nil).
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ANNUAL RESULTS

The Board of Yee Hop Holdings Limited is pleased to present the  HAEBR AR AR ZEETEMAREAR
consolidated results of the Company and its subsidiaries for the AR HM B AR E E2019F3HA318 IEF
year ended 31 March 2019 together with the comparative figures EMREaEE @H@IZOBESﬂ 31H
for the year ended 31 March 2018 as follows: EFEOERBEFTET
CONSOLIDATED STATEMENT OF PROFIT OR REEBERAEMEEKRER
LOSS AND OTHER COMPREHENSIVE INCOME
For the year ended 31 March 2019 B E20193A3101LFE
2019 2018
Notes HK$’000 _HK$'000
o &t BETT BT T
Revenue k&5 3 600,288 539,295
Cost of revenue Y 25 X AR (484,009) (452,802)
Gross profit E R . 116,279 86,493
Gain from changes in fair value of ~ £WEERTEZEH
biological assets less costs to sell W 25 Rk 8 5 K 410 -
Other income and gain H oAb U A R = 4 1,933 1,896
Administrative and other expenses 17} H 4 5 3% (65,583) (51,372)
Selling and distribution expenses HER D HMAX (1,286) -
Share of result of an associate DME—EEBERRREA (4) 76
Finance costs RN 5 (1,548) (1,173)
Profit before taxation B 3% Bl it A 50,201 35,920
Income tax expense Frig i f 2 6 (10,481) (5,768)
Profit for the year F N 7 39,720 30,152
Other comprehensive (expense) HAth 2 H (Fs2) W s
income:
Items that may be reclassified HEAHEE 77?/? FogEsy
subsequently to profit or loss: ]’E m . TH H
Share of exchange reserve of an DA — A ﬁﬁ*é“
associate Z B S 1 (3,379) 3,792
Exchange difference arising BMEGINETSEER
on translation of foreign MEH Z5
operations (700) -
(4,079) 3,792
Total comprehensive income FRNEER=EEE
for the year 35,641 33,944
Profit (loss) for the year attributable VAT %18 fE1& & A ) A
to: ()ESTE) :
— Owners of the Company — ARaElER A 41,057 30,152
— Non-controlling interests — R ER (1,337) -
39,720 30,152
Total comprehensive income T RIEEEFATE
(expense) for the year attributable WA (X)) @85
to:
— Owners of the Company — RNREIEAA 36,978 33,944
— Non-controlling interests — JEERER (1,337) -
35,641 33,944
HK$ e K
BT BT
Earnings per share BRAF
Basic and diluted EAN#EE 9 0.08 0.06




CONSOLIDATED STATEMENT OF FINANCIAL

mEMBHERR K

POSITION \
At 31 March 2019 1201943 A31H
2019 2018
Notes HK$’000 HK$'000
o3 BET T BT T
Non-current assets IERBEE
Property, Plant and equipment Y - e MR 155,148 37,326
Goodwill 15,875 -
Other intangible assets HihmEEE 3,894 -
Interest in an associate R—EEE F8
65,392 70,318
Biological assets 10,416 -
Financial asset at fair value BAFEFFABEDN
through profit or loss 892 -
Other non-current assets EMIERSEE 12,821 460
Deferred tax assets RIERIBEE E 425 -
264,863 108,104
Current assets
Inventories 16,125 -
Biological assets 21,638 -
Trade and retention receivables B EWHIER
10 126,440 155,157
Loan receivable 18,180 -
Amounts due from customers for
contract work 11 - 57,938
Contract assets 11A 88,782 -
Deposits, prepayments and e ANRERE
other receivables i FE U R IB 58,706 16,362
Debentures = - 1,000
Tax recoverable A] U B 7 18 875 156
Pledged bank deposit EHEMRITER - 2,044
Bank balances and cash RITHEHR MRS 73,175 46,163
403,921 278,820
Current liabilities
Trade and retention payables BRI RER
FERHRE & 2 59,405 42,619
Amounts due to customers for BNEFAEHIE
contract work 11 - 24,746
Contract liabilities = 11A 18,963 -
Accruals and other payables JERE A R HA
128,644 13,082
Bank and other borrowings RITRAEMEER 49,843 12,079
Obligations under finance leases MERESEMT
- due within one year ——FRNEE 1,175 5,529
Tax payable 10,950 1,533
268,980 99,588
Net current assets MEEEFE 134,941 179,232
Total assets less current liabilities E B ER R & 399,804 287,336
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2019 2018
HK$'000 HK$'000
BETT BET T
Non-current liabilities EmEBEE
Deferred income 34,637 -
Obligations under finance leases MmEMESHE
- due after one year ——F & - 1,175
Long service payment obligations REBRTS & A B 470 380
Deferred tax liabilities RIEFRIEEE 6,205 5,001
41,312 6,556
Net assets 358,492 280,780
Capital and reserves
Share capital 5,000 5,000
Reserves 312,758 275,780
Equity attributable to owners of the ~ ANA R A A JE{G 25
Company 317,758 280,780
Non-controlling interests & 40,734 -
Total equity i 358,492 280,780




Notes:

GENERAL

Yee Hop Holdings Limited (the “Company”) was incorporated as an
exempted company with limited liability incorporated in the Cayman
Islands under the Companies Law, Chapter 22 (Law 3 of 1961, as
consolidated and revised) of the Cayman Islands on 12 February 2015
and its shares are listed on The Stock Exchange of Hong Kong Limited
on 18 December 2015. Its parent and ultimate parent is Yee Hop
Assets Limited (“YH Assets”), incorporated in the British Virgin Islands.
Its ultimate controlling parties are Mr. Jim Yin Kwan, Jackin and Mr.
Chui Mo Ming (the “Controlling Shareholders”). The address of the
registered office of the Company is PO Box 1350 Clifton House, 75
Fort Street, George Town, the Cayman Islands, and its principal place
of business is located at Units 1104-06, 11/F., Nan Fung Commercial
Centre, 19 Lam Lok Street, Kowloon Bay, Hong Kong.

The Company is an investment holding company while the principal
subsidiaries are principally engaged in the provision of foundation and
other civil works and tunneling works in Hong Kong and research and
development and breeding, sales and trading of aquatic products in
the PRC.

Other than those subsidiaries established in the PRC and the Philippines
whose functional currency is RMB and PHP respectively, the functional
currency of the Company and other subsidiaries is HK$. For the purpose
of presenting the consolidated financial statements, the Company and
its subsidiaries (hereinafter collectively referred to as the “Group”)
adopted HK$ as its presentation currency.

APPLICATION OF NEW AND REVISED HONG KONG
FINANCIAL REPORTING STANDARDS (“HKFRS(s)")

In the current year, the Group has applied, for its first time, the
following new and amendments to HKFRSs, which include HKFRSs,
Hong Kong Accounting Standards (“HKAS(s)”) and amendments,
issued by the Hong Kong Institute of Certified Public Accountants (the
"HKICPA").

HKFRS 9 Financial Instruments

HKFRS 15 Revenue from Contracts with
Customers and related

Amendments

Classification and Measurement of
Share-based Payment Transactions

Amendments to HKFRS 2

Amendments to HKFRS 4 Applying HKFRS 9 Financial
Instruments with HKFRS 4

Insurance Contracts

Amendments to HKAS 28 As part of Annual Improvements to

HKFRSs 2014 — 2016 Cycle

Amendments to HKAS 40 Transfers of Investment Property

HK(IFRIC) = Int 22 Foreign Currency Transactions and

Advance Consideration
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The impacts of the adoption of HKFRS 9 Financial Instruments RNBEBMBREENFEIFSMIAR
and HKFRS 15 Revenue from Contracts with Customers have been BB RE LR E155 K EHEFATR]
summarised below. The application of other new and amendments to VEHNZWE 2 ZEBMmT - RAFE
HKFRSs in the current year has had no material impact on the Group’s EREMMFEI REETEEVBRELE
financial performance and positions for the current and prior years and/ A ESAEEARAFERBEFE 2
or on the disclosure set out in these consolidated financial statements. MBREARMKR RN ELRE R
KB HEBEEEATE -
2.1 HKFRS 15 Revenue from Contracts with Customers 21 ERUBBEENFEISHERE
HEFMILEN 2K &

HKFRS 15 superseded HKAS 11 Construction Contracts, HKAS BEMBRELREISHFEIMRSE

18 Revenue and related interpretations and it applies to all BEHAERENRELESY  BF

revenue arising from contracts with customers, unless those SRTAEMNFISRWE RARERRE

contracts are in the scope of other standards. The new standard WiERAREEPFREILANEEN
established a five-step model for determining whether, how FEWs  RIFZEGHBREM
much and when revenue is recognised. The Group has elected HRFEE - EAREY T @RS

to adopt the modified retrospective approach for contracts R ETREEARRYE - A

with customers that are not completed as at the date of initial R m s eERKHE - AREED

application (i.e. 1 April 2018) with the cumulative effect of EEL N B E R B (BN20184F
initially applying HKFRS 15 as an adjustment to the opening AR1H) M ARTHA BT P FTE]
balance of retained profit and comparative information is not EREAMGAETTBIE - MERE
restated. Accordingly, certain comparative information may not B ) 6 ) 45 B B 8 B T R JE

be comparable as comparative information was prepared under ERYBRE LR E1SHN R

HKAS 18 Revenue and HKAS 11 Construction Contracts and 2. AUESIILEER - Fut -

the related interpretations. HRLLEE R IRIE R B & 5T 48|

E18F W as A B & A ERIZE 115
BEANKEEZREGE 5T
LB E R R B A FELE o
The impact of transition to HKFRS 15 was insignificant on the A B WS IR AR 15580 E B
retained profits at 1 April 2018. R2018F 4B ZREBAN 2 Z &
WAERK e

The amount of adjustment for each financial statement line XEREEMBREENEISTHE

item of the consolidated statement of financial position at 1 2. 20184818 2 74 B 15k

April 2018 affected by the application of HKFRS 15 is illustrated AERRNEMBBRBACHES T

below. Line items that were not affected by the changes have HAWT  T"EEFHFEZHAY

not been included. KRBEFBEER -
Carrying amount Impact on  Carrying amount
previously adoption of as restated
reported at 31 HKFRS 15 - at 1 April
March 2018 Reclassification 2018*
ZAR018F RABEHHHRS #2018%
3A31BER ERIE15% 4818
ZEREE -EFSEz¥E B REE*
Notes HK$'000 HK$'000 HK$'000
k=3 BT BT BT
Trade and retention receivables B 5 FE WU FIB T B 4R
& @) 155,157 (72,168) 82,989
Amounts due from customers for EREFPEHTIERE
contract work b) 57,938 (57,938) -
Contract assets BNEBE - 130,106 130,106
Amounts due to customers for EREFANIRRE
contract work (© (24,746) 24,746 -
Contract liabilities AHNBE © - (24,746) (24,746)

* The amounts in this column are before the adjustments * LR ERE B GRS
from the application of HKFRS 9. AR Al &5 -

Notes: Bt -

(a) Before the adoption of HKFRS 15, retention receivables (a) REMNE BT BEHREER
arising from construction contracts, that were conditional BISS AT - BESKME
on the satisfaction of the service quality by the customers EMERRE S (BEAER
over a certain period as stipulated in the contracts, AHRTEHNE THRARR
were included in trade and retention receivables WERBER) Dt ARA
in the consolidated statement of financial position. BBARRERANE S ERK
Upon adoption of HKFRS 15, retention receivables are HREWRESA - BRER
reclassified to contract assets. Accordingly, the Group EEMIERELEREI55% 2
reclassified approximately HK$72,168,000 from trade % ERRESDEFHE
and retention receivables to contract assets as at 1 April REKERE - Bt - 72018
2018. FARR  AEBEBOBE

72,168,0007T M & 5 & Y 5%
HREWRESEFDHER



(b) At the date of initial application of HKFRS 15, unbilled
revenue of HK$57,938,000 arising from the construction
contracts are conditional on the satisfaction by the
customers on the construction work completed by the
Group and the work is pending for the certification
by the customers, and such balance was reclassified
from amounts due from customers for contract work to
contract assets.

(@) Before the adoption of HKFRS 15, the Group recognised
consideration received from customers in advance as
amounts due to customers for contract work. Under
HKFRS 15, these amounts are classified as contract
liabilities.

Disclosure of the estimated impact on the amounts
reported in respect of the year ended 31 March 2019 as
a result of the adoption of HKFRS 15 on 1 April 2018

The following table summarises the estimated impact of
applying HKFRS 15 on the consolidated statement of financial
position at 31 March 2019, by comparing the amounts reported
under HKAS 11, HKAS 18 and related interpretations that were
in effect before the change. Line items that were not affected
by the adjustments have not been included. The adoption
of HKFRS 15 did not have material impact on the Group’s
operating, investing and financing cash flows.

Impact on the consolidated statement of financial position at
31 March 2019:

AHEE
BHREFAREYRE S
EhREPANTERNE

Contract assets

Trade and retention receivables

Amounts due from customers for
contract work

Contract liabilities

Amounts due to customers for
contract work

Accruals and other payables

aRaf
ENEFANIRNE

[EE BB R E RN A

As reported

2HEE
HK$'000
BETT

88,782
126,440

(18,963)

(128,644)

by RMNTERBTEHBRSE
EBIFISEBEE FEA
N2 ARBEBZR B
57,938,0007T 78 5 & = ¥ /<
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BERAUEEBREBEIREA
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ERFE155% ¥ B £20194F3H31H
UHFEEINRECEN A ERE

TR EATBYKIRSERASE
155% ¥ R2019F3A31H 42 & M %
MRRZETFE  THEIBERES
ZATEB 2 BB S ERENSR
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WMz LBMETHEREED - T35
BYE7BHTABREEARN KA
E B TS RS &R 155 3 | AR
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$R2019F3A31B S A BBk R
RZEE:

Amounts without

Impact of application of
adopting adopting
HKFRS 15 HKFRS 15
RAMERHK TREHER
BEEREIST ERUBEHREED
ZEE BHRER
HK$'000 HK$'000
BETT BETT
(88,782) -
68,516 194,956
20,266 20,266

18,963 -

(7,102) (7,102)

(11,861) (140,505)




2.2

HKFRS 9 Financial instruments

HKFRS 9 replaces the provisions of HKAS 39 that relate to the
recognition, classification and measurement of financial assets
and financial liabilities, derecognition of financial instruments,
impairment of financial assets and hedge accounting. The
Group has applied HKFRS 9 retrospectively to financial
instruments that have not been derecognised at the date of
initial application (i.e. 1 April 2018) in accordance with the
transition provisions under HKFRS 9, and chosen not to restate
comparative information. Differences in the carrying amounts
of financial assets and financial liabilities on initial application
are recognised in retained profit as at 1 April 2018.

The Group’s accounting policies for the classification and
measurement of financial instruments and the impairment
of financial assets are disclosed in detail in Note 3 to the
consolidated financial statements.

(i) Classification and measurement of financial
instruments

The Directors of the Company reviewed and assessed
the Group’'s existing financial assets and financial
liabilities as at 1 April 2018 based on the facts and
circumstances that existed at that date and concluded
that all recognised financial assets and financial liabilities
that are within the scope of HKFRS 9 continue to be
measured at amortised cost as were previously measured
under HKAS 39.

(i) Loss allowance for expected credit losses (“ECL")

The adoption of HKFRS 9 has changed the Group's
accounting for impairment losses for financial assets
by replacing HKAS 39's incurred loss model with a
forward-looking ECL model. As at 1 April 2018, the
Directors of the Company reviewed and assessed the
Group's existing financial assets and other items subject
to ECL for impairment using reasonable and supportable
information that is available without undue cost or effort
in accordance with the requirements of HKFRS 9.

It is concluded that, as at 1 April 2018, no additional
credit loss allowance has been recognised against
retained earnings as the estimated allowance under
the ECL model were not significantly different to the
impairment losses previously recognised under HKAS 39.
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New and revised HKFRSs issued but not yet effective

The Group has not early applied the following new and revised HKFRSs

that have been issued but are not yet effective:

HKFRS 16

HKFRS 17

HK(IFRIC)-Int 23

Amendments to HKFRS 3
Amendments to HKFRS 9
Amendments to HKFRS 10

and HKAS 28

Amendments to HKAS 1

and HKAS 8

Amendments to HKAS 19

Amendments to HKAS 28

Amendments to HKFRSs

Leases!
Insurance Contracts?

Uncertainty over Income Tax
Treatments'

Definition of a Business*

Prepayment Features with Negative
Compensation'

Sale or Contribution of Assets
between an Investor and its
Associate or Joint Venture®

Definition of Material?

Plan Amendment, Curtailment or
Settlement!

Long-term Interests in Associates and
Joint Ventures'

Annual Improvements to HKFRSs

C R MR R E KRBT REBT

ERMBREER

AEEHARRFEAATSRME M RE
BEH AT RS BRI BB B MEER

EEMBREER A

F16598

EREVHREEN KRB

F1758

EAGE Y:p FTiS /iR 18 2 1N HE
HWEREZE ERE
g)-ZEBE23

i

EEMBRELER HEBKZEE
EELACC RN

ERVHREEN BEAREBRFERE
ELEAC- RN HE
EEMBRELE BEEHABER
BIE105 BB AEMEZEAN
FEERIE 285 EEHEITES
CEHES)

EAGFTAERE HEKZTEE?
1REEBGE

AERIZE8HE (7]
)
BEEENF9

sHEMER] - MBI K

2015 — 2017 Cycle'

! Effective for annual periods beginning on or after 1 January

2019.

2 Effective for annual periods beginning on or after 1 January
2020.

3 Effective for annual periods beginning on or after 1 January
2021.

4 Effective for business combinations and assets acquisition for

which the acquisition date is on or after the beginning of the
first annual period beginning on or after 1 January 2020.

> Effective for annual periods beginning on or after a date to be
determined.

The Directors of the Company anticipate that, except as described
below, the application of other new and revised HKFRSs will have no
material impact on the results and the financial position of the Group.

HKFRS 16 Leases

HKFRS 16 provides a comprehensive model for the identification of
lease arrangements and their treatment in the financial statements of
both lessors and lessees.

In respect of the lessee accounting, the standard introduces a single
lessee accounting model, requiring lessees to recognise assets and
liabilities for all leases with the lease term of more than 12 months,
unless the underlying asset has a low value.
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At the commencement date of the lease, the lessee is required to
recognise a right-of-use asset at cost, which consists of the amount of
the initial measurement of the lease liability, plus any lease payments
made to the lessor at or before the commencement date less any
lease incentives received, the initial estimate of restoration costs and
any initial direct costs incurred by the lessee. A lease liability is initially
recognised at the present value of the lease payments that are not
paid at that date.

Subsequently, the right-of-use asset is measured at cost less any
accumulated depreciation and any accumulated impairment losses, and
adjusted for any remeasurement of the lease liability. Lease liability is
subsequently measured by increasing the carrying amount to reflect
interest on the lease liability, reducing the carrying amount to reflect
the lease payment made, and remeasuring the carrying amount to
reflect any reassessment or lease modifications or to reflect revised
in-substance fixed lease payments. Depreciation and impairment
expenses, if any, on the right-of-use asset will be charged to profit
or loss following the requirements of HKAS 16 Property, Plant and
Equipment, while interest accrual on lease liability will be charged to
profit or loss.

In respect of the lessor accounting, HKFRS 16 substantially carries
forward the lessor accounting requirements in HKAS 17 Leases.
Accordingly, a lessor continues to classify its leases as operating
leases or finance leases, and to account for those two types of leases
differently.

HKFRS 16 is effective for the Group’s annual periods beginning on
or after 1 April 2019. As allowed by HKFRS 16, the Group plans to
use the practical expedient to grandfather the previous assessment of
which existing arrangements are, or contain, leases. The Group will
therefore apply the new definition of a lease in HKFRS 16 only to
contracts that are entered into on or after the date of initial application.
In addition, the Group plans to elect the practical expedient for not
applying the new accounting model to short-term leases and leases
of low-value assets. The Group plans to elect to use the modified
retrospective approach for the adoption of HKFRS 16 and where
appropriate, will recognise the cumulative effect of initial application
as an adjustment to the opening balance of retained earnings and will
not restate comparative information. As at 31 March 2019, the Group
has non-cancellable operating lease commitments of approximately
HK$16,715,000. Upon the initial adoption of HKFRS 16, the opening
balances of lease liabilities and the corresponding right-of-use assets
will be adjusted, after taking account the effects of discounting as at
1 April 2019.

Other than the recognition of lease liabilities and right-of-use assets,
the Group expects that the transition adjustments to be made upon
the initial recognition of HKFRS 16 will not be material. However, the
expected changes in accounting policies as described above could have
a material impact on the Group’s consolidated financial statements
from 2019 onwards.
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3. REVENUE AND SEGMENT INFORMATION 3. K& koIHER

Revenue I =
An analysis of the Group's revenue for the year is as follows: REBNFEANRZITWT :
2019 2018*
HK$'000 HK$'000
BT T BETT
Revenue from contracts with customers within HZE2019F3A31HLEFERE
the scope of HKFRS 15 for the year ended 31 B 7 R 25 2E RN S8155% € [ A
March 2019 BEF &K
Disaggregated by major products or services lines % F B 2 & sk iR 1% 4% 19 2 4
— Construction revenue under foundation and — hE K& Hi + K TIRE |
other civil works 2R W 504,758 454,098
— Construction revenue under tunneling — BEIRET 2EERZ
works 86,921 85,197
— Sales of fishes — HER 5,184 -
— Sales of crabs — iﬁ’%% 383 -
— Sales of shrimps — HER 3,042 -
600,288 539,295
Set out below is the reconciliation of revenue from contracts with TRHEIIREEEZEPEILE L) 2 W B
customers with the amounts disclosed in the segment information. DEEREE LB ZHE -
For the year ended 31 March 2019 B 22019€3H31HIL EE
Segments
ol
Breeding,
sales and
Foundation trading of
and other Tunneling aquatic
civil works works products Total
WER KEEHE -
Hittt AT R BEIR HERES @

HK$'000 HK$'000 HK$'000 HK$'000
BETT AETT BETT BETET

Types of goods or service BEma R ER 504,758 - - 504,758
Construction revenue under HWEREMEARIRE
foundation and other civil works BT ZEERZ
Construction revenue under tunneling BXE TI2HE N2 %
works W 5 - 86,921 - 86,921
Sales of fishes iHE & - - 5,184 5,184
Sales of crabs HEE - - 383 383
Sales of shrimps HE IR - - 3,042 3,042
Total revenue from contracts with HEPILEHNZ
customers 42U 504,758 86,921 8,609 600,288
* The amounts for the year ended 31 March 2018 were * A E2018FE3A3MA L EEN S %
recognised under HKAS 18, HKAS 11 and related RIEE B ER|F185 - T e
interpretation. FPEREVRRBMAERR -



Disaggregation of revenue by timing of recognition

2 5 [B] 8 58 4 YL 28 0 7

2019

HK$'000

BT

A point in time KE—wfEE 8,609
Over time & r 591,679
Total revenue from contracts with customers HEEEMIINAYN B 600,288

Transaction price allocated to the remaining performance
obligations

As at 31 March 2019, the aggregate amount of transaction price
allocated to the performance obligations that are unsatisfied (or
partially satisfied) is approximately HK$1,011 million. The amount
represents revenue expected to be recognised in the future from
construction contracts. The Group will recognise this revenue as
the relevant performance obligation on the construction contract is
satisfied, which is expected to occur over the next 12 to 22 months.

Segment information

Information reported to the chief executive officer (“CEOQ"), being the
chief operating decision maker, for the purposes of resource allocation
and assessment of segment performance focuses on types of goods
sold and services provided. The Directors of the Company have chosen
to organise the Group around differences in goods and services. During
the year, the Group commenced the business in breeding, sale and
trading of aquatic products in the PRC upon acquisition of subsidiaries
(note 13) and it is considered a new operating and reportable segment
by the chief operating decision maker. No operating segments
identified by the chief operating decision maker have been aggregated
in arriving at the reportable segments of the Group.

Specifically, the Group’s reportable segments are as follows:

1. Foundation and other civil works
2. Tunneling works; and
3. Breeding, sales and trading of aquatic products

Segment revenues and results

The following is an analysis of the Group’s revenue and results by
reportable and operating segments.
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For the year ended 31 March 2019

HZ2019F3A31AILEE

Breeding, sales

Foundation and trading
and other Tunneling of aquatic
civil works works products Total
WEK KEEHE-
Hit+ AIR BEIR HEREZSR @t
HK$'000 HK$'000 HK$'000 HK$'000
BETT BETT BETRT BET T
REVENUE U
External segment revenue SNER 5> 2B Uk 2 504,758 86,921 8,609 600,288
Segment profit 2 & i F 85,146 31,024 519 116,689
Unallocated income Ko A 1,933
Unallocated expenses KoY (66,869)
Unallocated finance costs RHOBEREKAK (1,548)
Share of loss of an associate DE—HEBERARER 4
Profit before taxation B 758 A1 50,201
For the year ended 31 March 2018 HZE2018F3A31HILFE
Foundation and
other Tunneling
civil works works Total
#E &
Hih £ RTRE BEIR @t
HK$'000 HK$'000 HK$'000
BT T BT T BT T
REVENUE Iy &=
External segment revenue GNEB 5> BB UR # 454,098 85,197 539,295
Segment profit 5 28 % A 55,943 30,550 86,493
Unallocated income x5O B A 1,896
Unallocated expenses RKAOLAZ (51,372)
Unallocated finance costs RO EE KR (1,173)
Share of profit of an associate A — g A EE F 76
Profit before taxation B #% A 5 35,920




The accounting policies of the operating segments are the same as the
Group's accounting policies. Segment profit represents the profit earned
by each segment without allocation of administrative and other expenses,
selling and distribution expenses, Directors’ salaries, finance costs and
other income and gain. This is the measure reported to the CEO for the
purposes of resource allocation and performance assessment.

BEDAM G RKEARNEE G BE
R o 2 #fm A 15 & 0 #F 7£ X | o B AT
BEEMHAS  #HERDHERAX BFH
T BERAREMKARKENERT
FREREREE R - LV EEETERD
RRAFEMETRARZ2HOTTE -

Segment assets and liabilities PHEERESE
The following is an analysis of the Group’s assets and liabilities by T AAEERITZHRLE HE S
reportable and operating segment: MEERBEDN:
Segment assets PEHEE
2019 2018
HK$'000 HK$'000
BETT BEFT
Foundation and other civil works Mo R B+ K TH2 215,800 205,268
Tunneling works BEITR 19,243 29,124
Breeding, sales and trading of aquatic KERE HERES
products 242,250 -
Total segment assets DEHEEMLEE 477,293 234,392
Corporate and other unallocated assets REIREMKRDEEE 191,491 152,532
Total assets BERAR 668,784 386,924
Segment liabilities PHWEE
2019 2018
HK$'000 HK$'000
BETT BEFT
Foundation and other civil works R B+ KT 42 47,566 68,048
Tunneling works BriE T2 8,831 3,342
Breeding, sales and trading of aquatic KERE HERES
products 86,567 -
Total segment liabilities DEAERE 142,964 71,390
Corporate and other unallocated liabilities A& K EfM kDR EE 167,328 34,754
Total liabilities BEAR 310,292 106,144
For the purposes of monitoring segment performance and allocating REEIBREERRDBHIEERA
resources between segments. BimE
1. All assets are allocated to operating segments, other than interest 1. BRNEE S AR - A ARE

in an associate, loan to an associate, financial asset at fair value
through profit or loss (“FVTPL"), certain plant and equipment,
other non-current assets, loan receivable, pledged bank deposits,
bank balances and cash, tax recoverable, certain deposits,
prepayments and other receivables and deferred tax assets. Assets
used jointly by reportable segments are allocated on the basis of
the revenues earned by individual reportable segments; and

2. All liabilities are allocated to operating segments, other than
certain trade payables, accrual and other payables, certain
obligations under finance leases, bank and other borrowings,
tax payable, long service payment obligations and deferred tax
liabilities. Liabilities for which reportable segments are jointly
liable are allocated in proportion to segment assets.
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Other segment information Hibp HE R

Breeding, sales

Foundation and trading
and other civil Tunneling of aquatic
works works products  Unallocated Total
BEREM AR KEEE-
IR BEIR HERES AOE @t
HKS$'000 HKS$'000 HKS$'000 HKS$'000 HK$'000

BETR BETR BETR BETR BETR

Year ended 31 March 2019 BZ2019F3831BLFE
Amounts included in the BREEFES RS
measure of segment profit PHEENSE:
or segment assets:

Depreciation nE 11,326 3,409 1,557 7,032 23,324
Additions to non-current REFRGEE
assets* 34,464 - 136,719 1,566 172,749

Amounts regularly provided TEHEFELERKTERME
to the chief operating BREEETED BEF
decision maker but not RABEENSE:
included in the measure of
segment profit or segment

assets:
Interest income FBKA - - - 72 72
Gain on disposal of plant and HERBREED

equipment, net Wa o FE - - - 79 79
Share of loss of an associate ElE—EEenrcEE - - - 4 4
Finance costs BER AR - - - 1,548 1,548
Income tax expense FEHAX - - - 10,481 10,481

Year ended 31 March 2018 HZ2018F3831HEEE

Amounts included in the BREEAEIBENR
measure of segment profit APBEENSE:
or segment assets:

Depreciation nE 15,311 2,119 N/AT 8 B 7,875 25,305
Additions to non-current RNEERHEE
assets - - N/AZ i 54,310 54,310

Amounts regularly provided EHETFELERFERME
to the chief operating EBFrEEETEDHERT
decision maker but not FOBEENESH:
included in the measure of
segment profit or segment

assets:
Interest income 7Bl A - - N/AT 8 B 32 32
Gain on disposal of plant and HERBRRENKE -

equipment, net FE - - N/A7R i A 79 79
Share of profit of an associate EE—HBENE2HEF - N N/ATR i A 76 76
Finance costs BEKAE - - N/AT i 1173 1173
Income tax expense FIEHAY - - N/A 38 5,768 5,768

* Non-current assets included those acquired in a business * FERBEEREN2019F3A X G HFTIK
combination in March 2019 but excluded financial instruments and BEETRRESRIARELHBEEE -
deferred tax assets.



Geographical information i 32 & R

The Group’s operations are located in Hong Kong, the PRC and the
Philippines.

AEBEREL PENFERFTEZE -

Information about the Group’s revenue from external customers is
presented based on the location of the operations. Information about
the Group’s non-current assets is presented based on the geographical

ERAKBERANEEP KRG TIIRE
BRMEMER BHASBEERDEE
MERTDREENMIEME 2R -

location of the assets.

Year ended Year ended
31 March 2019 31 March 2018
HZE2019% HZE2018%F
3AALEE 3A3MBILEHE
HK$'000 HK$'000
BT T BT T
Revenue from external customers REIINDE P H W =

Hong Kong BB 584,408 539,295
PRC H 8,609 -
Philippines JFEREE 7,271 -
Total #Et 600,288 539,295

Non-current assets*

FRBEE
31 March 2019 31 March 2018
201943A31H 20184 3H31H
HK$'000 HK$'000
BT BT T
Hong Kong b 84,555 108,104
PRC a3 134,786 -
Philippines JEEE 31,384 -
250,725 108,104
* Non-current assets exclude financial instruments and deferred ERBEETEESRITARE
tax assets. ERBEE °



Information about major customers FTEEFNER

Revenue from customers of the corresponding year contributing over REEFEAASEHBNZERER
10% of the total revenue of the Group are as follows: 10%HEFWHMT :
2019 2018
HK$'000 HK$'000
BT T BT
Company A AFA 163,139 211,324
Company B’ NGIEE 118,167 107,341
Company C' NClle 87,043 101,128
Company D' NG =2 58,879
! Revenue from both foundation and other civil works and ! REMEREM T RITESD R
tunneling works segments. BEIRED W E -
2 The revenue from that customer was less than 10% during the 2 R EHMREZE LR E IR
reporting period. 10% °
4. OTHER INCOME AND GAIN 4. HMWARUWKz=E
2019 2018
HK$’000 HK$'000
BEFTR EEET T
Government subsidy (note) I 5 48 Bh (B 7E) 324 749
Sales of scrap materials SHEER - 428
Insurance claim R &S E 595 482
Bank interest income AT BB A 72 32
Gain on disposal of plant and equipment B R R R 79 79
Imputed interest income on bond BRESHZEEF BWA 257 -
Sundry income EBERNN 606 126
1,933 1,896
Note: Government subsidy of approximately HK$584,000 for the Krat: BZE2019F3A318LFE - A
year ended 31 March 2019 has been received from the PRC KEFMERRHBEME T H
government authorities for financing research projects on BT 1 195 WO ER 89 BT i B 40 4
aquatic products, of which approximately HK$324,000 was 584,0007T + H 4% #324,000
released from deferred income to profit or loss. For the year THEEKRABEZEZ - BZE
ended 31 March 2018, government subsidy was received under 201853 A31HILESFE - RETA
the “Ex-gratia Payment Scheme for Phasing Out Pre-Euro IV HIRG B IRIE2018 4 34 §1 58 K
Diesel Commercial Vehicles” in 2018 upon retirement of certain B B2 PO HA DA AT S h R R R
motor vehicles. BBt &I AT 4 B e
5. FINANCE COSTS 5. MERAE
2019 2018
HK$'000 HK$'000
BT T BT T
Interests on: B
- performance bonds, bank overdraft —BHRE  RITEIR
and bank borrowings RITEE 1,296 797
— other borrowings —HiEE 137 -
— obligations under finance leases -MEMEERE 115 376
1,548 1,173




INCOME TAX EXPENSE 6. FEHMAX
2019 2018
HK$'000 HK$'000
BT T BB T T
Current year taxation: RNEFEFEBIE:

Hong Kong Profits Tax EBRNEH 12,278 7,049

Over-provision in prior years: T F B R
Hong Kong Profits Tax BEENER (78) -
Deferred taxation i E 7 IR (1,719) (1,281)
10,481 5,768

On 21 March 2018, the Hong Kong Legislative Council passed The
Inland Revenue (Amendment) (No. 7) Bill 2017 (the “Bill”) which
introduces the two-tiered profits tax rates regime. The Bill became law
on 28 March 2018 and was gazetted on the following day. Under the
two-tiered profits tax rates regime, the first HK$2 million of profits
of qualifying corporation will be taxed at 8.25%, and profits above
HK$2 million will be taxed at 16.5%. For the year ended 31 March
2019, Hong Kong profits tax of the qualified entity of the Group is
calculated in accordance with the two-tiered profits tax rates regime.
The profits of other Group entities in Hong Kong not qualifying for the
two-tiered profits tax rates regime will continue to be taxed at the flat
rate of 16.5%. For the year ended 31 March 2018, Hong Kong profits
tax was calculated at a flat rate of 16.5% of the estimated assessable
profits.

Under the Law of the People’s Republic of China on Enterprise Income
Tax (the “EIT Law”) and Implementation Regulation of the EIT Law,
the tax rate of the PRC subsidiaries is 25%. Accordingly, provision for
PRC EIT for the PRC subsidiaries is calculated at 25% on the estimated
assessable profit for the year.

During the year ended 31 March 2019, a subsidiary of the Group, SZ
BGI, was recognised as an approved high technology enterprise and
therefore is entitled to a tax concession period of reduction in EIT rate
of 15%.

Subsidiaries of the Group, B E X G F B ERAF and BrREE
HIRZE BB PR AT, were confirmed to be recognised as an agricultural
enterprise and therefore is entitled to a tax concession of half reduction
in EIT rate of 12.5% during the year ended 31 March 2019.
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PROFIT FOR THE YEAR

7.

Profit for the year has been arrived at after charging (crediting):

£ B 5 R

FEm M EMR GIA) TS RER:

2019 2018
HK$’000 HK$'000
B¥TR BETT
Staff costs BT A
— Salaries and other benefits — ¥ & Rk HAb 18 T 150,425 117,154
— Retirement benefit scheme contributions — —iE Kk #& | 51 2] it 3% 6,418 5,568
Total staff costs (excluding Directors’ BT@RAN(EZB KRN
remuneration) 156,843 122,722
Auditor’s remuneration =% ERED B 1,112 660
Depreciation of property, plant and M BBERRETE
equipment 23,324 25,305
Gain on disposal of plant and equipment, & # 22 K & 2 Uk 25 % %8
net (79) (79)
Cost of inventories recognised as an WRBAZ ZFEKAR
expense 8,500 =
Research and development expenses R BRI 2WER (M)
recognised as an expense (note) 199 -
Acquisition-related costs 1z B A8 BE AR AR 2,695 -
Net exchange loss MRS FHE 1,543 -
Minimum lease payment under operating BETISENCEHESEKR
leases in respect of: AN -
- office premises, site offices and —WRE -HBBEIAER
storage area FlE 5,868 4,970
— machinery — B 7,621 6,704
13,489 11,674
Note: Included in research and development costs are mainly B et : SRR ABIERSIE « Rt LT E
expenditures incurred for the formulation, design and evaluation BHEKEMEENHRS - EEEF
of various aquatic products. Management assessed that those EZENBEBEETBRARRNL
internal projects are in the research and initial development BERER W EEREMNZER
stage, and did not recognise any of those expenditure as an YHEEE -
asset.
DIVIDENDS 8. KA
During the years ended 31 March 2019 and 2018, no interim and final B £20194 R2018F3A31H IEF E - #
dividend has been proposed or paid. BRI NP EREBRE -
EARNINGS PER SHARE 9. BREF
The calculation of the basic and diluted earnings per share attributable RARBEBEABGEONEREARESR
to the owners of the Company is based on the following data: FMIRE TSR E -
2019 2018
HK$’000 HK$'000
BT T BB T T
Earnings b=
Earnings for the purpose of basic earnings AR EESREARR TN ZH T
per share 41,057 30,152
‘000 ‘000
TR T K&
Number of shares BB EE
Weighted average number of ordinary ARGEGRERRT R HEF
shares for the purpose of basic earnings HERKREE
per share 500,000 500,000

The dilutive earnings per share is equal to the basic earnings per share
as there were no dilutive potential ordinary shares outstanding during

the years ended 31 March 2019 and 2018.

RE E 20194 F20184F3A31R IFE &
EAMABEEINRTELBAR -

i
3 4
ERETRAZAEBRERRF -



10. TRADE AND RETENTION RECEIVABLES 10. EZRUFERBRRES
The following is an analysis of trade and retention receivables at the BEMEHR - B WKIE R ERRE
end of each reporting period: R DT

31 March 1 April 31 March

2019 2018 2018

2019%F 20184 20184

3A31H 418 3A31H

HK$'000 HK$'000 HK$'000

BETT BT T BT T

Trade receivables B 5 MW IE 126,440 82,989 82,989
Retention receivables (note) EUARE & (B 7E) - - 72,168
Trade and retention receivables BHEWHENERRES 126,440 82,989 155,157

Note: As at 31 March 2018, retention receivables are included in
current assets as the Group expects to realise these within
its normal operating cycle. No impairment loss has been
provided as these retention receivables relate to a wide range
of customers for whom there was no recent history of default.
As at 1 April 2018, the retention receivables of approximately
HK$72,168,000 was reclassified to contract assets upon
adoption of HKFRS 15.

The Group does not hold any collateral over these balances.

For construction services, the Group does not have a standardised
and universal credit period granted to its customers, and the credit
period of individual customer is considered on a case-by-case basis and
stipulated in the project contract, as appropriate. For sales of aquatic
products, the Group allows an average credit period ranging from 90
days to 180 days. The following is an aged analysis of trade receivables,
presented based on the certified report which approximates revenue
recognition date at the end of each reporting period, and net of
impairment loss recognised:

FtaE - 20184 3A31H » AN EFEHA
RE-—REEAHERASRI
REE HEKRESFTATE
EE -BRAZSERRESEK
BoRIOCTEEBENLHEORFEE
B M ESHERAEBEREE - R
2018F4A18 « EWIRE € LB
72,168,000 T A FR M B BB IS W &
ERFSREETHHEEZEANEA
go

AEBMERLSERFAETAERS

REERBHE  AREHERERTE
MEEHETHESR  BNEFPMNEER
HIRRRAENERERBEEEOTRE
(WER) - REHEME - ARERR
B FHEEH N FI0HE180H - RIEHE
%1?&%%@%”&% RE BB AN ZE
E 2V E S EYGRIRR IR & 9T (H
Eﬁﬁuu HEBE) M

2019 2018

HK$'000 HK$'000

BETT BETT

0 to 30 days 0Z30H 48,683 22,366
31 to 60 days 31£60H 29,722 34,215
61 to 90 days 61290H 22,606 15,053
91 to 180 days 912180H 13,027 6,291
181 to 365 days 1812365H 6,080 5,022
Over 365 days 365H LA 6,322 42
126,440 82,989




1.

11A.

AMOUNTS DUE FROM (TO) CUSTOMERS FOR
CONTRACT WORK

"N ER(EMEFEHNIERNE

31 March 2018

20184 3H31H
HK$'000
BETT
Contracts in progress at the end of each reporting REREHRNEREN:
period:
Contract costs incurred plus recognised profits less B EES KA NS TR & AR
recognised losses BEEREIR 2,667,892
Less: progress billings W EENR (2,634,700)
33,192
Analysed for reporting purpose as: BEBREMNMEoMAT:
Amounts due from customers for contract work EREFAHIEREA 57,938
Amounts due to customers for contract work ERNEEAHITIERE (24,746)
33,192

As at 31 March 2018, retentions held by customers for contract work
included in trade and retention receivables of the Group amounted to
approximately HK$72,168,000.

CONTRACT ASSETS AND CONTRACT LIABILITIES

(a) Contract assets

2018538318 EPHEANITRAMFHRE
CEERBAKSHEESRERBERERRESH

75 #72,168,0007T °

1MA. EHNEEREGHERE
(a) BHEE

31 March 2019 1 April 2018
20194%3A31H 20184 4A1H
HK$'000 HK$'000
BET T BET T
Analysed as current: SMBRE:
Retention receivables of construction BEEAVERRE S
contracts (note a) (K ita) 68,516 72,168
Unbilled revenue of construction contracts EEALHRBEZIE 2
(note b) Wz (B 72 b) 20,266 57,938
88,782 130,106
Notes: Wt et -

(a) Retention receivables included in contract assets
represent the Group’s right to receive consideration for
work performed because the rights are conditional on
the satisfaction of the service quality by the customers
over a certain period as stipulated in the contracts. The
contract assets are transferred to the trade receivables
when the rights become unconditional, which is typically
at the expiry date of the period for the provision of
assurance by the Group on the service quality of the
construction work performed by the Group. The due
dates for retention receivables are usually one to two
years after the completion of construction work.

(a

AARKNEECRUKRES
EAREE D E L T2 YR
REZERN - REZHEBE
MNEAGEPREAENMRE T
HEAHRBEERTRE
BAFMEE - M AHEEER
TEGEERFCAERAE
B AEBEMEREETRE
Mk EERHERZ N
ERBEE) AHEESE
BERSEWFIA - BERK
Bz HRABREAEET
BEI®R =% -



(b)

(b) Unbilled revenue included in contract assets represents
the Group's right to receive consideration for work
completed but not yet billed because the rights are
conditional upon the satisfaction by the customers on
the construction work completed by the Group and the
work is pending for the certification by the customers.
The contract assets are transferred to the trade
receivables when the rights become unconditional, which
is typically at the time the Group obtains the certification
of the completed construction work from the customers.

Contract assets are included in current assets as the Company
expects to realise these within its normal operating cycle.

The recovery or settlement for contract assets pursuant to the
terms of contracts as at 31 March 2019 is as follows:

(b) FIABHEEZARBEEZ
IR A S @B E AR
AREZEZIRRKRRNKEZ
R REZEEENES
BEHAEBATRESLT
BEATmERFAEERSR
BAIRAFRFER - HA
FERAAE A T 2K 4 R 5
BAEEBRTCERATEAE
HIERBREFRA) &
NEETHEBREHE SRR
Ig o

ANAERRBEENTIE - FH
AARFEBHNEER 8BS
MERELSEE -

R2019F3A31H - REEHBEE R
1§38 BHEERBSKLEENT :

HK$'000

BT T

Within one year —F R 81,721
Over one year BB —F 7,061
88,782

The Group measures the loss allowance for contract assets
at an amount equal to lifetime ECL on simplified approach.
At 1 April 2018 and 31 March 2019, the Group assessed the
impact of loss allowance for impairment of contract assets was
insignificant.

REBUBLEAEZESR2HE
HEEBENSHEIEANEES
S - R20189 4818 KX 20194
3A31E  AEBGEFANEER
BrEERENTEBTEKX -

Contract liabilities (b) EHERE
31 March 2019 1 April 2018
2019%3A31H 2018F4H1H
HK$'000 HK$'000
BT T BT T
Construction services (note a) ZERK (K ita) 7,102 24,746
Sales of aquatic products (note b) KESHE (W itb) 11,861 -
18,963 24,746

Notes: g

(a) The excess of cumulative billings for construction work
over the cumulative work revenue recognised in profit
or loss is recognised as contract liabilities.

(b) Contract liabilities include advances received from
customers before delivery of aquatic products.

The significant changes in contract liabilities in 2019 were
mainly due to advance receipts relating to new business upon
acquisition of subsidiary during the year, offset by the drop in
those arising from construction services.

Revenue recognised during the year ended 31 March 2019 that
was included in the contract liabilities as at 1 April 2018 is
HK$24,746,000. There was no revenue recognised in the current
year that related to performance obligations that were satisfied
in a prior year.
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12.

13.

TRADE AND RETENTION PAYABLES 12. EZREANRERESRES
The following is an analysis of trade and retention payables at the end REREMAR  BHEMNFERERNRE
of each reporting period: WA WT
2019 2018
HK$'000 HK$'000
B¥TR BT T
Trade payables B 5N KA 46,976 28,231
Retention payables EMRE S 12,429 14,388
59,405 42,619
The average credit period on purchases of goods is from 30 to 180 HEELOFEHEESHA30E180H &~
days (2018: 30 to 90 days). The Group has financial risk management EBEDHETMEER TR EUERT
policies in place to ensure that all payables are settled within the BEREMNTERBREERANGES - RNBE
credit timeframe. The following is the aged analysis of trade payables HiK BHENZERZEZHHTENE
presented based on the invoice date at the end of the reporting period: BOmmT
2019 2018
HK$'000 HK$'000
BT BT
0 to 90 days 0Z90H 33,708 28,168
91 to 180 days 91%180H 3,323 42
181 to 365 days 1812365H 7,252 5
Over 365 days 365H LA I 2,693 16
46,976 28,231
ACQUISITION OF SUBSIDIARIES 13. WEHEBAF

On 5 March 2019, the Group acquired 70% of the issued share
capital of SZ BGlI for consideration of RMB85,000,000 (equivalent to
approximately HK$99,127,000). This acquisition has been accounted
for using the acquisition method. The amount of goodwill arising as
a result of the acquisition was approximately HK$15,875,000. SZ BGl
and its subsidiaries are engaged in the breeding and trading of aquatic
products. SZ BGI was acquired so as to continue the expansion of the
Group's operation.

MR2019F3A5H » A £ B U 88 & Y| #
RK710% B EHITRA REAARK
85,000,0007T (#8 & m %) /& #99,127,000
L) e ZRBEEEEFEAWRBEEAR - I
BEREENEE ST LB 15,875,000
T R EAREMBARNREKRKEZS
LEZER WHERINERSEEERE
AEAEBEMEE -

Consideration transferred EEERE
HK$'000
BB T T
Cash Re 14,200
Consideration payable ERRE 84,927
99,127




Assets acquired and liabilities recognised at the date of

RUBRARINEUBEEREE

acquisition are as follows: mT:

HK$'000

BT T

Property, plant and equipment M BEREE 106,534
Financial assets at FVTPL BRBEREATEAEZEHEE 895
Other intangible assets HEHibmpEE 3,894
Deferred tax assets BEEBIEEE 375
Inventories "8 19,036
Trade receivables B 5 WA 31,005
Loan receivable BB 18,246
Deposits, prepayments and other receivables & & « T8 3018 & H i & U 50 1E 48,217
Biological assets EMBEE 32,390
Bank balances and cash RITHEB LIRS 36,295
Trade payables B EN A (14,871)
Accruals and other payables JEET B A & E i A A (29,282)
Contract liability alBaE (15,231)
Tax payable e B IR (5,254)
Bank and other borrowings BITREMEE (69,555)
Deferred income I E U A (34,500)
Deferred tax liabilities BEEHIBAE (2,871)
125,323

The fair value of trade and other receivables and loan receivable at the
date of acquisition amounted to approximately HK$49,729,000 and
HK$18,246,000 respectively. The gross contractual amounts of those
trade and other receivables and loan receivable acquired amounted
to approximately HK$51,781,000 and HK$18,246,000 respectively at
the date of acquisition. The best estimate at acquisition date of the
contractual cash flows not expected to be collected amounted to
approximately HK$2,502,000.

Acquisition-related costs amounting to approximately HK$2,695,000
have been excluded from the consideration transferred and have been
recognised as an expense in the current year, within the administrative
and other expenses in the consolidated statement of profit or loss and
other comprehensive income.

RIEEHRNE S R H A B GE & &
W EFKH A FED R4 849,729,000
N 4974%18,246,0007C - RUBEBRH » &%
ZERERE 5 K& H i FE R IE LA K FEIR
BRW@EEHSED 4% %51,781,000
JC K #4975 %518,246,0007T - AUEE B EATE
AT ERENENRSRENKEMDS
#97% #2,502,0007T °

U & 48 B8 R AN %) 78 #52,695,0000T © B B
EEERETRIIBRERERANEERELLS
BHEEkEME2ERARTHREEMGHAS
AR BRAX -

Goodwill arising on acquisition: WEEENEE:
HK$'000
BT
Consideration transferred BEERE 99,127
Non-controlling interests SR AR = 42,071
Less: net assets acquired W BWENEEFEE (125,323)
Goodwill arising on acquisition KWHEEEANEE 15,875

The non-controlling interests recognised at the acquisition date
included (i) an amount of approximately HK$35,679,000 being the
non-controlling interests’ proportionate share of the fair value of net
identifiable assets attributable to the owners of SZ BGI; and (ii) an
amount of approximately HK$6,392,000 attributable to non-controlling
interests of subsidiaries of SZ BGI.

None of the goodwill arising on these acquisitions is expected to be
deductible for tax purposes.

UL RE B AR R A IR R RS B IEG) A
#35,679,0007T + BRI KB A EAS
AEZAFEELAFEMNIELRERE
151 58 ()R Y ZE KM B AR FE 1R IR i
@ JEE & B8 4978 15 6,392,0007T °

BEKEERELNEEESNAEBR
B -



14.

15.

Net cash inflow on acquisition of SZ BGI

WERNERANFRERA

HK$'000

BETT

Cash consideration transferred BEER2RKE 14,200
Less: cash and cash equivalent balances BEHWENRRBASEDE S

acquired (36,295)

(22,095)

Included in the profit for the year ended 31 March 2019 was loss of
approximately HK$3,637,000 attributable to the additional business
generated by SZ BGI. Revenue for the year ended 31 March 2019
included approximately HK$8,609,000 generated from SZ BGI.

Had the acquisition been completed on 1 April 2018, total revenue
of the Group for the year ended 31 March 2019 would have been
approximately HK$740,075,000, and profit for the year ended 31
March 2019 would have been approximately HK$56,777,000. The pro
forma information is for illustrative purposes only and is not necessarily
an indication of revenue and results of operations of the Group that
actually would have been achieved had the acquisition been completed
on 1 April 2018, nor is it intended to be a projection of future results.

CONTINGENT LIABILITIES

At the end of the reporting period, the Group had provided the
following guarantees:

14.

Guarantees in respect of zero coupon bond
in favor of holder of the bond issued
by the Group's associate

Joint guarantee given by SZ BGI before the
completion of acquisition in March 2019

REEREFALEEEZ QA
BETHNESBAEARSEA
R AL

RINE K R20199F 3 A 58 X B
AL AEAIERZERAR AT
mAMRITREREBEAER

in respect of banking facilities in favor of
its former immediate holding company

Guarantees in respect of performance
bonds in favor of its clients RPN

HREOEFANEEPBZm AN

HZE2019F3A831A L FEMEF DA
FIEREENEMEFRNELEBEY
78 13,637,0007T © H E201943A31H Ik
FEMNRZBEEFRINEXEENNBE
8,609,0007T °

fitt U B8 = 18 2 201854 1B £ K+ A&
£ B E 22019F3A3MBIEFE M AWK
=8 4 A& B #740,075,0007T 0 K E E
2019 3A31H I FE R E ML R B
56,777,0007C - HEEREHRSE - T8
ER I EBE R2018F 4818 %MK -
REBAEREROLCE NG R EEIEE
M TBIERBRKRERZENTER -

HREE
RIBEMK - AEBRBHUATRR

2019 2018
HK$'000 HK$000
BET T BT

18,401 -
280,128 -
93,682 75,162
392,211 75,162

In the opinion of the directors of the Company, it was not probable
that a claim would be made against the Group under the relevant
financial guarantee contracts; The directors have performed impairment
assessment, and concluded that there has been no significant increase
in credit risk since initial recognition of these contracts. Accordingly,
the loss allowance is measured at an amount equal to 12 month
expected credit loss which is insignificant at the end of the reporting
period.

EVENT AFTER THE REPORTING PERIOD

In May 2019, the Group has further provided financial guarantee
to a bondholder in consideration of the bondholder subscribing a
zero-coupon bond at the issue price of GBP2,700,000 (equivalent to
approximately HK$27,601,000) issued by the Group’s associate.

15.

ARBEERR  TRARREEAVE
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MANAGEMENT DISCUSSION AND ANALYSIS

Business Review

The Group is an established contractor in Hong Kong and
is principally engaged in the provision of foundation works
(including the construction of mini-piles, rock-socketed steel
H-piles and driven steel H piles, and other civil works, including
site formation works, and road and pavement works) and
tunneling works (including pipe jacking, hand dig tunnel and
cut-and-cover tunnel works). The Group usually engages its own
team of technical staff and direct labour to perform on-site
works, together with a broad range of owned machineries and
equipment.

During the 2019 Financial Year, the Group had diversified its
foundation and other civil works to the Philippines engaging in
the site foundation works in the construction and mining sites
and is looking for direct co-operation with mining companies in
the Philippines.

The Group has also invested in an associate for the purpose of the
development of the Birmingham Property Project. The Birmingham
Property Project consists of 304 residential apartments situated at
the Windmill Street, Birmingham, the United Kingdom. As at the
date of this announcement, about 41.8% of the apartments have
been pre-sold and the Birmingham Property Project is expected
to be completed by the year 2020.

In addition, the Group has completed the acquisition of 70%
share capital in SZ BGI in March 2019. SZ BGI has developed
in a number of areas which include conservation and utilization
of aquatic genetic resources, molecular breeding of aquaculture
species, ecological and industrial process of aquatic products,
import and export trade.

For the 2019 Financial Year, the revenue of Group increased
to approximately HK$600.3 million (2018 Corresponding Year:
HK$539.3 million), an increase of 11.3%. The increase in revenue
is the combined effect of the revenue contributed from new
subsidiaries acquired in March 2019 of approximately HK$8.6
million, which are engaged in the breading, sales and trading of
aquatic products, the increase in revenue of the foundation and
other civil works by HK$50.7 million, an increase of 11.2% and
an increase in revenue of the tunneling works by HK$1.7 million,
an increase of 2.0%.

During the 2019 Financial Year, the Group has been awarded 14

contracts with original contract sums of approximately HK$574.2
million of which all were for foundation works in Hong Kong.
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As at 31 March 2019, the Group had a total of 21 major
contracts on hands with the outstanding contract value in
Hong Kong (based on the original contract value) amounted
to approximately HK$1,011.3 million (as at 31 March 2018:
HK$1,027.9 million) to be completed.

BUSINESS OUTLOOK

We are prudently optimistic towards the long-term outlook of the
construction industry in Hong Kong, in view the Government’s
continuing policies to launch large scale infrastructure projects
and to increase land supply to the public and the private sectors as
stipulated in the Government’s 2018-2019 Budget. As proposed
in the 2018 Policy Address, the development project entitled
“Lantau Tomorrow Vision” will be launched to capture the
competitive advantages and opportunities of Lantau Island for the
benefits of the future of Hong Kong. Lantau Island will become
the “Double Gateway” to the world and the Guangdong-Hong
Kong-Macao Great Bay Area. To capture the rapid economic and
technology developments in the southern China, the Group has
completed the acquisition in SZ BGI in March 2019. SZ BGI has
developed in a number of areas which include conservation and
utilization of aquatic genetic resources, molecular breeding of
aquatic products, import and export trade etc.

Notwithstanding the long-term outlook of the construction
industry in Hong Kong, the keen competition in the construction
industry remains intense and exacerbated due to the growing
number of competitors for limited available tenders for the
foundation and tunneling works. Further, the shortage of supply
of skilled labour and the increase in the price of certain raw
materials would have adverse impact on the profit margin of the
contracts awarded. The Group has taken cost control measures
and effective project management procedures to maintain
reasonable profit margin.

Looking forward, the Group will maintain the foundation and
tunneling business in Hong Kong as the core business of the
Group and will continue our strategic strategy to diversify the
business spectrum and to broaden the revenue base of the Group.

SAFETY AND ENVIRONMENTAL
MANAGEMENT

The Group has placed strong emphasis on quality assurance
systems and it has strong commitment to works’ quality, safety,
occupational health and environmental management to ensure
delivering of quality works to the customers on a timely basis.

The Group has implemented a stringent management system to
regulate its works’ quality, safety and environmental management
standards, which complies with international standards. The
Group has met the requirements of ISO 9001, ISO 14001,
ISO 50001 and OHSAS 18001 accreditation for our quality
management system, environmental management system,
energy management system and occupational safety and health
management system respectively.
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Same as previous years, the Group has maintained accident rates
at the construction sites lower than the industry average.

During the 2019 Financial Year, the Group received the following
awards from Government departments, public utility companies
and industry organizations on recognizing our Group’s effort on
promoting and maintaining our site safety:

° Merit in Non-Public Works Sites — New Works & RMAA
Works CCSA by 25th Development Bureau Considerate
Contractors Site Award Scheme

° Merit in Non-Public Works Sites — New Works & RMAA
Works CCSA and OEMPGA by 25th Development Bureau
Considerate Contractors Site Award Scheme

. Certificate of Model Subcontractor Award of # ¥k 8 A 15
H & O % B ikby CLP Power Hong Kong Limited

o Merit in Joyful@Healthy Workplace best Practices Award by
Occupational Health Award 2018-2019

o Merit Award in Yuen Long Station Property Development
Advance Works Contract by Good Housekeeping 2018

o Certificate of Participation in Yuen Long Station Property
Development by Good Housekeeping 2018

o CarbonCare ESG Label Level 1-Achievement by CarbonCare
ESG Label 2018

o Certificate of Participation in Cable Circuit Improvement by
Best Health Protection Program for Employee

FINANCIAL REVIEW

Revenue

For the 2019 Financial Year, the Group recorded a consolidated
revenue of approximately HK$600.3 million, an increase
of approximately 11.3% comparing with the revenue of
approximately HK$539.3 million for the 2018 Corresponding
Year. The increase in revenue was primarily due to the combined
effect of the revenue contributed from new subsidiaries acquired
in March 2019 which are engaged in the of breeding, sales
and trading of aquatic products, increase in revenue from the
foundation sector and the tunneling sector during the 2019
Financial Year.
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Revenue from the foundation and other civil works segment
increased from approximately HK$454.1 million for the 2018
Corresponding Year to approximately HK$504.8 million for the
2019 Financial Year, an increase of approximately 11.2%. The
increase in the revenue of the foundation works was primarily
due to the full swing of the several projects commenced in the
2018 Corresponding Year.

Revenue from the tunneling works segment for the 2019 Financial
Year amounted to approximately HK$86.9 million representing
an increase of approximately 2.0% from the 2018 Corresponding
Year. The increase in revenue of the tunneling works was due to
the completion of significant tunneling projects during the 2019
Financial Year.

Revenue from the breeding, sale and trading of aquatic products
segment for the 2019 Financial Year after the completion of the
acquisition of SZ BGI in March 2019 amounted to approximately
HK$8.6 million.

Gross profit and gross profit margin

The overall gross profit of the Group increased from
approximately HK$86.5 million for the 2018 Corresponding Year
to approximately HK$116.3 million for the 2019 Financial Year,
representing an increase of approximately 34.4%.

Gross profit in relation to foundation and other civil works
increased by approximately HK$29.2 million from approximately
HK$55.9 million for 2018 Corresponding Year to approximately
HK$85.1 million for the 2019 Financial Year. The gross profit
margin in relation to the foundation and other civil works segment
was 16.9% for the 2019 Financial Year, an increase from 12.3%
for the 2018 Corresponding Year. The increase in the gross profits
of the foundation and civil works was the result of the increase
in revenue as explained above.

Gross profit in relation to tunneling works slightly increased
by approximately HK$0.4 million from approximately HK$30.6
million for the 2018 Corresponding Year to approximately
HK$31.0 million for the 2019 Financial Year and the gross profit
margin for the tunneling works segment slightly decreased
from approximately 35.9% for the 2018 Corresponding Year to
approximately 35.7% for the 2019 Financial Year.

Gross profit contributed by SZ BGI in relation to the breeding,
sale and trading of aquatic products for the 2019 Financial Year
amounted to approximately HK$0.1 million (before taken into
account of the gain from changes in fair value of biological assets
less costs to sell) and the gross profit margin for the breeding,
sale and trading of aquatic products was 1.3%. The gain from
the changes in fair value of biological assets less costs to sell
amounted to approximately of HK$0.4 million for the 2019
Financial Year.
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Other income and gain

Other income and gain of the Group maintained at approximately
HK$1.9 million for both 2019 Financial Year and 2018
Corresponding Year. Other income and gain mainly comprised
the government subsidy, insurance claim, bank interest income,
imputed interest income on bond and sundry income etc.

Administrative and other expenses

Administrative and other expenses for the 2019 Financial Year
amounted to HK$65.6 million, comparing with that of HK$51.4
million for the 2018 Corresponding Year. The increase in
administrative and other expenses was due to the increase in staff
cost, motor vehicles expenses and legal and professional fee in
relation to the acquisition of SZ BGI.

Finance costs

Finance cost of the Group for the 2019 Financial Year was
approximately HK$1.5 million, compared to approximately HK$1.2
million for the 2018 Corresponding Year.

Share of result of an associate

Share of result of an associate relates to the Group’s 40% interest
in an associate for the purpose of developing the Birmingham
Property Project. The Group's share of loss of an associate for
the 2019 Financial Year was approximately HK$4,000.

Income tax expenses

Income tax expenses increased by approximately HK$4.7 million
from approximately HK$5.8 million for the 2018 Corresponding
Year to approximately HK$10.5 million for the 2019 Financial Year
as a result of the increase in operating profit.

Profit attributable to the owners of the Company

The consolidated profit attributable to the owners of the
Company amounted to approximately HK$41.1 million for the
2019 Financial Year as compared to approximately HK$30.2
million for the 2018 Corresponding Year, an increase of 36.2%.

Return on total assets for the 2019 Financial Year was decreased
to 5.9%, from 7.8% for the 2018 Corresponding Year. The
decrease was due to the acquisition of SZ BGI in March 2019
which increased the amount of total assets of approximately
RMB296.9 million. Return on equity for the 2019 Financial Year
was 11.1% as compared to 10.7% for the 2018 Corresponding
Year. The increase was due to the increase in profits attributable
to the owners of the Company.
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Capital expenditure

The Group incurred capital expenditure, primarily on property,
plant and equipment and motor vehicles, of HK$36.0 million
for the 2019 Financial Year, (2018 Corresponding Year: HK$9.8
million) which was financed by internal resources and finance
lease.

Liquidity and financial resources

As at 31 March 2019, the Group had bank balances and cash
of approximately HK$73.2 million (as at 31 March 2018: bank
balances and cash and pledged bank deposit of approximately
HK$46.2 million and HK$2.0 million respectively).

As at 31 March 2019, the Group had bank borrowing and
obligations under finance lease totaling approximately HK$51.0
million (as at 31 March 2018: approximately HK$18.8 million)
were classified under current liabilities (as at 31 March 2018:
approximately HK$17.6 million were classified under current
liabilities).

As at 31 March 2019, the Group had net current assets
of approximately HK$134.9 million (as at 31 March 2018:
approximately HK$179.2 million).

The Group's current ratio (which is calculated on the basis of
current assets over current liabilities) as at 31 March 2019 and
31 March 2018 was approximately 1.5 times and 2.8 times
respectively. The gearing ratio (which is calculated on the basis of
total debt over total equity. Total debt includes bank and other
borrowings and obligations under finance leases) of the Group as
at 31 March 2019 and 31 March 2018 was approximately 14.2%
and 6.8% respectively.

Capital commitments

As at 31 March 2019, the Group's capital commitments relating
to the purchase of machinery and equipment was approximately
HK$23.1 million (as at 31 March 2018: HK$20.5 million).
Pledge of assets

As at 31 March 2019, the Group has pledged to banks and other
financial institutions of plant and equipment, other receivable
and bank deposits of approximately in total HK$14.9 million (31

March 2018: HK$16.2 million) to secure the banking and finance
lease facilities granted to the Group.

Segmental information

Details of segmental information are set out in the note 3 to this
Announcement.
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Material acquisition of subsidiaries
Acquisition of SZ BGI

During the 2019 Financial Year, YH Global entered into an
acquisition agreement with an independent third party, to acquire
70% of the share capital of SZ BGI. SZ BGI together with its
subsidiaries after reorganisation, are engaged in investment
holding, research and development and breeding and sales
and trading of aquatic products. The total consideration for
the acquisition is RMB85.0 million (equivalent to approximately
HK$99.1 million). The acquisition was completed on 5 March
2019 (the "Completion Date”).

On 26 June 2019, YH Global received a confirmation letter issued
by the auditor appointed by YH Global, confirming that the
Minimum NAV of SZ BGI as at the Completion Date exceeded
RMB110 million. According to the acquisition agreement, no
Consideration Compensation is payable by Mr. Xu.

Saved as disclosed, the Group did not have any material
acquisition and disposal of subsidiaries and associates during the
2019 Financial Year.

Foreign exchange risk management

Apart from the interest in an associate of which the underlining
functional currency is GBP, and the subsidiaries in the Philippines
and the PRC of which the underling functional currencies are PHP
and RMB respectively, the revenue, expenses, monetary assets
and liabilities of the Group are mainly denominated in Hong
Kong dollar (which is the presentation currency of the financial
information), same as the functional currency of the Group.

For the 2019 Financial Year, apart from the interest in an associate
and subsidiaries in the Philippines and the PRC, there was no
significant exposure to the foreign currency rate fluctuations from
the operations of the Group. The Group did not maintain any
hedging policy against foreign currency risk. The management will
closely monitor the exposure to the foreign currency risk and will
consider hedging significant currency exposure should the need
arise.

Contingent liabilities

Details of contingent liabilities are set out in the note 14 to this
Announcement.
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Employees and remuneration policies

As at 31 March 2019, the Group has 403 employees in Hong
Kong (as at 31 March 2018: 355), 71 employees in Philippines
(as at 31 March 2018: 4) and 162 employees in Shenzhen (as at
31 March 2018: Nil). The remuneration package of the Group for
its employees includes salary, bonuses, other cash subsidies and
allowances. In general, employee salaries are determined based
on each employee’s qualifications, experience and capability and
the market remuneration rate. The Group has an annual review
system to assess the performance of our employees, which
forms the basis with respect to salary adjustments, bonuses and
promotions. Some in-house site staff were employed as daily
workers and their remuneration package includes salary and
overtime allowances. The employee remuneration expense and
Directors’ emoluments (including salaries, other benefits and
retirement benefit costs) amounted to approximately HK$165.3
million (2018 Corresponding Year: HK$130.2 million) for the 2019
Financial Year.

DIVIDENDS

No interim dividends has been paid by the Group during the 2019
Financial Year (2018 Corresponding Year: Nil).

The Board does not recommend a payment of final dividend to
the Shareholders for the 2019 Financial Year (2018 Corresponding
Year: Nil).

USE OF PROCEEDS

The Shares were listed on the Main Board of the Stock Exchange
on 18 December 2015. The net proceeds from the Shares Offer
after deducting underwriting fees, commissions and other
expenses in connection with the Listing (the “Net Proceeds”)
amounted to approximately HK$104.3 million.
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As set out in the announcement of the Company dated 10
October 2018, the Board resolved to change (the “Reallocation”)
the amount of Net Proceeds remains unutilised (the “Unutilised
Net Proceeds”). The proposed allocation of the Net Proceeds
in accordance with the Prospectus (the “Planned Use of Net
Proceeds”), the actual usage of the Net Proceeds up to 31 March
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2019 and the Reallocation of the Unutilised Net Proceeds are set HERAZRARBMERIBFENERN
out below: DEAT
Utilised of
Utilised of Net Proceeds
Net Proceeds Reallocation from 6
Planned up to 5 of the September
Use of Net September Unutilised 2018 to 31
Proceeds 2018 Net Proceeds March 2019
2018 9H6H
Z2019%F
B £2018F KEFFBNRE 3A318 K
sSTEIFTSNE 9ASAE®HH FEN 28 A
FHEAR MEGREFH EFOE FMEREFH
HK$'000 HK$'000 HK$'000 HK$'000
BT T BT T BT T BT T
To expand capacity on RERET M EER
foundation business and EEAE N B E T
purchase new machineries REd  ASEL
and vehicles to improve EREREALE
operation efficiency and EE
enhance the working
capacity 62,766 11,417 1,309 1,309
To expand capacity on FREE B8 B E
tunneling business and BE N B B R
purchase new machineries LASR FH T {E6E
to enhance working
capacity 30,340 5,682 - -
To strengthen established RAEEZEMEERAE -
position in the industry NEZBERERND
by increasing the T Y Hh 2
management staff 8,341 - - -
General working capital of REAREES —RE
the Group EE® 2,815 2,815 1,000 1,000
Additional general working FREAREEEIN—RK
capital of the Group EEE® - 41,397 - -
Birmingham Property Project AR BARAFEWHEIEHE - 30,642 10,000 10,000
Total @it 104,262 91,953 12,309 12,309

As at 31 March 2019, all of the Net Proceeds had been fully
utilized.
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CORPORATE GOVERNANCE AND OTHER
INFORMATION

CORPORATE GOVERNANCE

The Company has adopted the code provisions set out in the
Corporate Governance Code (the “CG code”) under Appendix 14
to the Listing Rules. The Company has complied with the code
provision of the CG Code during the 2019 Financial Year.

MODEL CODE FOR SECURITIES
TRANSACTIONS

The Company has adopted the Model Code as set out in
Appendix 10 of the Listing Rules. The Company has made specific
enquiries with all Directors and all Directors confirmed that they
have complied with the standards required by the Model Code
during the 2019 Financial Year.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

During the 2019 Financial Year, neither the Company nor its
subsidiary purchased, redeemed or sold any of the listed securities
of the Company.

EVENT AFTER THE REPORTING PERIOD

Save as disclosed in the note 15 to this Announcement, the Board
is not aware of any significant event requiring disclosure that has
taken place subsequent to 31 March 2019 and up to the date of
this announcement.

AUDIT COMMITTEE REVIEW

The Audit Committee has reviewed the consolidated financial
statements of the Group for the 2019 Financial Year.
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SCOPE OF WORK OF SHINEWING (HK) CPA
LIMITED

The figures in respect of the Group’s consolidated statement of
financial position, consolidated statement of profit or loss and
other comprehensive income and the related notes thereto for
the year ended 31 March 2019 as set out in this preliminary
announcement have been agreed by the Group’s independence
auditors, SHINEWING (HK) CPA Limited (“SHINEWING"), to the
amounts set out in the Group’s audited consolidated financial
statements for the year. The work performed by SHINEWING
in this respect did not constitute an assurance engagement
in accordance with Hong Kong Standards on Auditing, Hong
Kong Standards on Review Engagements or Hong Kong
Standards on Assurance Engagements issued by the Hong Kong
Institute of Certified Public Accountants and consequently no
assurance has been expressed by SHINEWING on this preliminary
announcement.

PUBLICATION OF ANNUAL RESULTS AND
ANNUAL REPORT

This announcement is published on the website of the Stock
Exchange at www.hkex.com.hk and at the website of the
Company at www.yee-hop.com.hk. The annual report will be
despatched to the shareholders of the Company and available on
the above websites in due course.
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GLOSSARY
ERAR

In this announcement, unless the context otherwise requires, the
following expression shall have the following meanings:

RARER - BRIEXZERBHMIE

“2019 Financial Year”
[20194F Bf R £ & |

“2018 Corresponding Year”
[20184F [FI #7 ]

“Birmingham Property Project”

RELEESE7ES=Y=N

“Board”

[E=g)

“Consideration Compensation”

[ (& 8% &

“Company”

EAVACIE

“Directors”

[E =]

"GBP"
s

"Group”
[ 5 & |

HHK$H
[7& ]

“"Hong Kong"” or “"HK”
(&%)

“Listing”
(£

“Listing Rules”

[Em AR A

“Main Board”

[Ek]

BRITIAEAEBATRE

for the year ended 31 March 2019
BHZE2019F3A318 IEFE

for the year ended 31 March 2018
HZE2018F3A31HIEFE

a project for the development of a residential property which consists
304 apartments situated at Windmill Street, Birmingham, the United
Kingdom

—EAXEMEEREIER - BIEM N EEIABFEWindmill Street#)304H
NE

the board of Directors of the Company

ZNNCTE- =

the compensation payable by Mr. Xu in accordance to the acquisition
agreement in relation to the acquisition of 70% share capital of SZ BGI

1R 75 A AR B UK BB 100 7 A U BB R Y1 28 K 70% BN JE S A AR (B

Yee Hop Holdings Limited, an exempted company incorporated in
Cayman Islands with limited liability, the shares of which are listed on
the Stock Exchange

BREERBRAT  RASHSTIMRUNEREBERAR - ARMKD
REEZZ P TR

the director(s) of the Company
KRARES

British Pound, the lawful currency of UK
BEDETFE B R

the Company and its subsidiaries

EN/NCTDS BN SN

Hong Kong dollars, the lawful currency of Hong Kong

BREEEBEE

the Hong Kong Special Administrative Region of the PRC
B E B ITEHR R

the listing of the Shares on the Main Board on 18 December 2015
B 72015612 18R E £ R £

the Rules Governing the Listing of Securities on the Stock Exchange

Bk <2 P 8 7 LT AR Bl

the main board of the Stock Exchange
Bk 32 P MR



"Minimum NAV" the audited consolidated net asset value of the SZ BGI at the Completion
Date prepared in accordance with Hong Kong Accounting Standards,
being total assets less total liabilities, and shall not be less than RMB110
million

[RIEEEFE] BREZEGHRAGENTKBRANRINERNKEEF GFEEEF
B ABEEERAEE ETFERARENBET

“Model Code” Model Code for Securities Transactions by Directors of Listed Issuers

[15% 2 <7 A |

EHBERTAEFETESFX NI ESTA

"Mr. Xu" the director and legal representative of SZ BGI and the ultimate beneficial
owner of the remaining 30% share capital of the SZ BGI, and as the
date of this announcement, Mr. Xu also is a substantial shareholder of
the Company

[R5 4 | RYNERNEREREARKA LRI ERBTI0%R A2 HARE &=
BEN RAREEH BREETRERANFTERR

“PHP” Philippines Peso, the lawful currency of the Republic of Philippines

[GEREL R FREHANBZEZETEKFEELR

“PRC” the People’s Republic of China

[ | REARHRM

“Prospectus” the prospectus in relation to the Shares Offer of the Company dated 8
December 2015

[AIRERE] ARG A A2015F N2 A AR N EENBRER

“"RMB" Renminbi, the lawful currency of the PRC

(AR FEEEEBARYK

“Shares” Shares issued by the Company, with a nominal value of HK$0.01 each

[ % ] RAGFTETERAEEEOITARD

“Shares Offer”

[Bfn % &)

“Stock Exchange”

the public offer and placing of totaling 125,000,000 new Shares of the
Company at the offer price of HK$1.00 under the Prospectus
RIERR SR AEEEBK1.007T AR %S &AL E & $£125,000,000
NI &)

The Stock Exchange of Hong Kong Limited

[ Bk 22 7 EEBAERGMBRAT
“SZ BGI” Shenzhen BGI Fisheries Sci & Tech Co, Ltd, a company incorporated in

RN K]

PRC and an indirect subsidiary of the Company
RYWERXBFREARAR  —ARPBREMK L 2BRAFREAR
GIES R =N

"YH Global” YH Global Limited, a company incorporated in Hong Kong with limited
liability and an indirect subsidiary of the Company
(& AR BABRMARRAR  —HARBEBTMRINBRAFRAARINHEE
NNl
By order of the Board EKEEZ®m
Yee Hop Holdings Limited EEERERAR
Jim Yin Kwan Jackin FE
Chairman EEE
Hong Kong, 27 June 2019 &7 0 20196 H27H

As at the date of this announcement, the Executive Directors of —~ RARNEHE AN Am#77E FAE
the Company are Mr. Jim Yin Kwan Jackin, Mr. Chui Mo Ming, HEFESLE - REVBASEAE BB ELAER
Mr. Yan Chi Tat and Mr. Leung Hung Kwong Derrick; and the — RIEXE4L U RB U IHFHTEERSF
Independent Non-executive Directors are Mr. Lee Luk Shiu, Mr. PRI E - RBHFGER FEFFLE -
Yu Hon Kwan and Mr. Wong Chi Keung Johnny.



