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Announcement Regarding the Receipt of Approval from the 
China Banking and Insurance Regulatory Commission 

on the Issuance of Offshore Preference Shares

The 2019 First Extraordinary General Meeting of the Bank held on 4 January 2019 considered and 
approved the Non-public Issuance Plan of Offshore Preference Shares of the Bank.

The Bank received from the China Banking and Insurance Regulatory Commission (the “CBIRC”) 
recently the CBIRC Approval Regarding the Issuance of Offshore Preference Shares of Bank of China 
(Yin Bao Jian Fu [2019] No. 630), pursuant to which, approval was granted to the Bank by the CBIRC 
to issue no more than 200 million offshore preference shares, raising no more than RMB20 billion 
or equivalent in foreign currencies, which will be counted as additional tier 1 capital of the Bank in 
accordance with relevant regulatory requirements.

The Bank will follow other application procedures with the relevant regulatory authorities and perform 
its information disclosure obligations in accordance with relevant laws and regulations.
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