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ANNOUNCEMENT ON THE EXTERNAL INVESTMENT
BY A SUBSIDIARY

Highlights:

ICBC Financial Asset Investment Co., Limited (“ICBC Investment”), a wholly-owned
subsidiary of Industrial and Commercial Bank of China Limited (the “Bank”™), recently signed
share transfer agreements with the transferors of the relevant shares to make a financial
investment in the shares of Bank of Jinzhou Co., Ltd. (“Bank of Jinzhou”).

After the Investment is considered and approved by the board of directors of the Bank, it is not
required to be submitted to the shareholders’ general meeting of the Bank for consideration.

The Investment does not constitute a connected transaction or a major asset restructuring by the
Bank.

Basic Information of the Investment

As considered and unanimously approved by the board of directors of the Bank, the Bank
intends to, through its wholly-owned subsidiary, ICBC Investment, be the transferee of the
domestic shares of Bank of Jinzhou at a sum no more than RMB3 billion (“the Investment”).
ICBC Investment recently signed share transfer agreements with the transferors of the relevant
shares. As of the date of publication of this announcement, the shares to be received by
ICBC Investment constitutes 10.82% of the total number of the ordinary shares of Bank of
Jinzhou. Completion of the transfer of the relevant shares is subject to the satisfaction of the
relevant conditions specified in the agreement. The Investment does not constitute a connected
transaction or a major asset restructuring by the Bank, and is not required to be submitted to the
shareholders’ general meeting of the Bank for approval.



2.

Basic Information of the Investment Target
Bank of Jinzhou, established in 1997, is headquartered in Jinzhou City, Liaoning Province and

was admitted to listing on the Main Board of The Stock Exchange of Hong Kong Limited in
December 2015 with the stock code 0416.

Impact of the Investment on the Bank
The Investment is financed by ICBC Investment’s proprietary fund.

The Investment is an investment made by the Bank to serve the financial supply-side reform of
the country and to enhance the ability to serve the real economy.

The Investment is a financial investment. ICBC Investment, a subsidiary of the Bank, will make
the investment in the shares and be the shareholder of Bank of Jinzhou. The investee will not be
consolidated in the consolidated financial statements of the Bank.

Risk Analysis of the Investment

The Investment is still subject to the completion of the relevant procedures of the regulatory
authorities.
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