itk 38 5 RAGFH T A R4 7] K2 il i 6 58 5 P A IR 2 Al 8K 4 i A B WA R BT - R
HEREVE B S BEAE TN A R AT AR - AL I RER 7 - BEA B R AR 2 2 el B AE Ao B8 0 1A 2
I 22 2 B[R] 175 7% 55 IR 28 1T 5 | B AT ] 1R AR I (] AT

Minsheng Education Group Company Limited

RAEAFTERBARLF
(BB B A B i I S A9 IR 7))
OB RBE < 1569)

B E20194F6 H30 H 1k A H By WISE B

SO 5 i 2
BEH30H LA A
20194 20184F S W) Sy
ANRETFLT ANRWEFLT ARETFIC Hor ke
(RBHFEE) CREFZ)
I i 526,397 316,253 210,144 +66.4%
EH| 306,529 188,545 117,984 +62.6%
HA e v A 203,674 220,992 (17,318) -7.8%
KT A (FfaED) 232,818 227,223 5,595 +2.5%
®6H30H Sy
20194 20184F S W) Akt
L V¥ UN 74,450 43,344 31,106 +71.8%
M
1. REPHRE IS U R 35 5 it BEL A 45 ) 4 2R B AR R A0 T VR M R R AR 10 AR 4 TS 1
F o FEIE S 2 BIA N & T4 T o B o B — BA S | R | — 1 o

RAHZGEHAAGRAR(TARAN ) EH(TEF ) o ([FRFG ) KRR AL 7 S =R E
ONT (BRG] ASE M 5T 304 1) 85 2 20194E6 H 30 H 1R A8 A (738 B 1) 89 R 8885 4% b 1
I8 BF 45 B IR 35 8L (] 2011 84 [A) A Y EL B i o

-1-



A K8 1% vl 301 181 WA 5 9 6 B LAt 2 i W £ R

£ 2201946 H30 H (LA H
BE6H30HILANMA
20194E 20184
Mt iE ANR¥TF e N T T
(REBHEIZ) (REETNZ)
W %3 4 526,397 316,253
§H B A (219,868) (127,708)
FEH 306,529 188,545
HAb g A Rl i 4 39,258 44,924
$HEE S o381 B 3 (5,554) (6,453)
ATH B (83,129) (54,952)
HoAth B 7 154 (10,536) (3,379)
P& B A (36,821) (2,356)
Gl k= /N CE = (341) (39)
Y TAE R ARt ) B RE & 10 T E I R 905 60,254
e B8 i ¥4 A 5 210,311 226,544
Fir 1558 B =2 6 (6,637) (5,552)
B il e A 203,674 220,992
DL ELS
[E/NEIET SN 207,125 217,914
FE 12 BEHE 75 (3,451) 3,078
203,674 220,992
By w8 A NS A I 2 A 8

FA

AR¥0.05160C A RH0.05427C

AR¥0.051550 A RH0.05427C




391 18] e A

oAt 4 1 W 5

AT HE A 4R 0 I T T2 R i ) HL At 4 T
W
TR B 3R 2 M 5 2R

] RE A 103 U0 [H] Eh T 0 2 1 4 19 H At 4 T
i 1 A

R 00 0 T 506 35 L A A T
I
W R 4 326

A A AR U I B SRT 0 JST E E  ) HL A 4 T
it {9 A8

SO0 ] L At 2 v W

JO1 18] 4 i g 2 AR

AT R A 2 T W 4 AR
EFALIEZEPN
I T P i

BE6H30H LA

20194F 20184F
ANR¥ T ANR¥Tor
(REBFEZ) (RECHEZ)
203,674 220,992
(1,259) (549)
(1,259) (549)
1,664 13,452

1,664 13,452

405 12,903
204,079 233,895
207,530 230,817
(3,451) 3,078
204,079 233,895




A AR A2 b 1) £ W 4 T IR DL
J20194F6 H30 H

FE Ui B &

E VN &)
o P E T

FEAS £ M A B O0H
Gk
HoAb et &
PNk S <y

O PE R A H A 2 TS A ) R

N E R AR 2 1 IHESL
HoAth IF U B e

JE LB A E

B &

R

H 5 BEWR IR

FEATFIA ~ HAl R CHIOE B A E
G R SRAT A R

52 PR SRAT 45 iR

B EAE

L NER

CR NI

oAt A R K T2
AT WA — BV

FE B SR AT S H A 5 4
AR IH

i B B fE A

i B B

A8 A o B L1

201956 H30H 20184F12H31H

Mt it AR e ANRWFT
(REHFZ) (REFAZ)
2,203,340 2,157,994

753,635 -

- 744,785

1,685,099 1,685,099

5,967 6,257

1,687 2,030

9 6,380 6,380
9 62,509 61,347
10 771,910 382,559
5,490,527 5,046,451

1,258 1,381

11 6,768 5,510
76,011 62,986

752,789 1,505,820

6 2,324

836,832 1,578,021

12 27,914 534,097
13 485,405 697,349
21,218 19,937

260,560 244,635

15,648 11,063

810,745 1,507,081

26,087 70,940

5,516,614 5,117,391




20194E6H30H 2018412H31H
Mt ANR¥T T ANRW¥FT

(REBEZ) (FEHH%)
JE i B A fE
PEAE WA — FE B HA 340,636 282,027
aF B ERAT S HoAh 5 £ 330,499 214,099
HAb AR A A& & 302,225 310,538
BRI HARE & 800,074 781,332
FEE) B E AR 1,773,434 1,587,996
B E 3,743,180 3,529,395
HE 25
BN T A NEAGRE %5
A 307 307
fiti e 3,625,337 3,408,101

3,625,644 3,408,408

FEH2 B 4 117,536 120,987
HRE R 3,743,180 3,529,395




H 90 18 B ok B B e o B

1.

2.1

2.2

oy ) B 4B & B
A FR20054F 12 H 13 H 76 B 2 B S AR5 B 2 BE S 1L B sk M sor R B AR AR - AN

) M S g Y Hb Bk £ Cricket Square, Hutchins Drive, P.O. Box 2681, Grand Cayman KY1-
1111, Cayman Islands °

ANF BBV N ] o FAAR > AR 32 o AR 3 R ILAER ([ v ) SR8 B IR -

L

AL E20194F6 H30H 1E/SME A ([ % WIR 1) 105% %5 R 8882 h I 45 & I B iRk
T AR I % e ) EE = AT 2 I e e ) (T I s T o S ) 55 34508 o B T 4 B
oo ZEMHHMEUNRYE (T ANRE D 25 > BRIERSAEHE > SR SFEYUERAE
I TR -

%%F%%ﬁ%ﬁ$%%%%A%ﬁﬁ%%ﬁmm FHBUR K i 5 2 e B A 4 [ 8 2018
12 H 31 B IR 4F B 0 BE 45 A AT 3R I 6 F & MR IR] > M BF 408 5T S S8 A5 35T I % B 75 o
WE L (T [ B S 5 e ) 1) (OB 0 I B Y U B B8 ) BR D (Lt 1 SCRfF 2 2 i 88 ) o

% 5 A A Y R WA 55 B R I A 0 B R AR S B 1 42 2565 B 5 SR T 9 1 P
A ER e g o IR B AR B AR 20184F 12 31 H IRAF B AR LR 5 W Bs ok — DF Bl -

& T BOR 5 Bh e 3 5 52
7 [ s ot U T 9% B S 3 v OB ) AT T R B A T R A i A B
8] 5 0 5 ol o TR R B 9 5% (BT A%) HA A B0 18 i1 57

] o3¢ B 5 s s Y 1) 25 1 655% HE

[50] [ 3 E FIJ25 1 9 B (3T AR) FIENERT ~ #2457

[ % 2 I 25 28 3% (1B 5T AR) TG LS F] R B SE R R A

B s A RS i i R R B e R R 2398 AR EFE R A i E

20154 £ 201 74F 1] 109 4F 5 2t 2] 5% B S e i M R S5 3558 ~ B PR A A R R
9% - BIFREr e 5 12%&! RErEHERISE 2397
&R

R SCREAILE Sb o TS S T R 4 5 S8 T S KA T Ik 5 B 5 e o A 1 I e 36 A £ A A AR
S T o 0 T 14 B 5 R B R 00 B BB 2 56 T A e A e 0 i A 5 P 5 2 P i ke
N2



] B¢ S 5 e o B SR 16 9%

o8 5% S5 i 4 T 28 1 6 R QR B gt e S 1 790 AH S - BRI B o e P & B e RS
AR E LR G HE - W R B aw R 1SS — R LR SRR A
T RRR2TRATAL W R EE AL G EHH - s ERES A R EHR - 5hE - 24
AR s 0 A > SR E AR B A R B AR R AR o B PR B i E )
S 16SETE T Y H RNt 2 Bl o) it A BB 1 7 R IET A BT ORI A o A
NS A 268 TR P B o  J) 55 1 7 9 P A DL AU A B o B A L B A B AL -
BE o AR B A RN o R A 5 o A 2 1 6 S AR BT A AT AT A B 2

AN B bR T A AB AT 26 00 B D ik Bk Ak I R B s e YE BB 169 > UBE A B 20194F 1 A 1
H oo REEUT L > ZHER T LUB I - KA BRI B B AR BR20194F1 A 1H
B AF AR S BR AR S 2R - TI20184F 1 LU EURH I M F 5] o Sl M AR AR R I P e R RIS 17
PIEFTIR -

Y 7 B A& 26

R4 [0 % A S e 2 E R B 16558 > W5 #9452 T — B [ R 48 1 8 ik ) 2 1 P A R R DA 4 B
RAE > RIEZAA B ESESHE - MEF A REA FA ORI E = e 28 048 K885
KA e XA RO EENHER > MIEELEFHOCEE TER  REECRERA
W VE AT ATRE R Ik > TS I UOME SR B I R T RIS 17 9% R IR R RS S
B2 B e B4R e m o sk i A L S 00 A A E R RZ e R o R4 0 % e 9 JU 2 1798 A
R4S i e R R B e e RS 4R A0 IR Wik Bl A A B 1Y A #0N0 SEEA T E R RTEAG o R
P EA TS 2 T R B 1 698 T T AL B 0 0 A FH R 20194 F L H 1 H 2 BRI VBB H A4 -

AL E R E TR 10 G A A R A Ry - AR B AR A% B 20 1) B (B M1 5 2 AU 20 i 22 4%
ME R ERR> o R AT SR A FIATREEL 7 3 (AR SR B R AN aZ 0T ik) - A IR & R8I
73 BRAZE - it B oA B A B 20 (A SERH R 1 348 IR B ) A MRS /3 B — L

43 o

TEZ AR — JC Hi 2 25 45 5 B il B
R AN [l [55 1 55 0 2 T R 45 1 6 72 BRI 1

AEEZ Y ~ H LA S R LA E AR o AR AR AL EERTR AL R
T M L T R ) 08 T8 0 [ R RS A R L ) A I AL B 0 S A B A
FLEE o MR PR S 5 i s YE R BF 16908 > AR 42 [ B ) B — O ik DA R bt B P A AL RO
wEE L EAR > REEEME (0 B2F) KA EE (i B B0 R
(O TE P AR R SRR Ah o AR CBR A L) IR (B (B LR (Bl E B l) 5 M B
f F IR AL 2 1248 H b i 1248 H AR B iR AR A B AR o M > AEETR
AL P i L A0 R T e 2 S R A B 9 R S ke 3 B S



PR

20191 A1 H W E & BT #er A E AT H A 20194 1 A 1 H B9 38 & (5 2R R A5 B
FUEMERR - Wt AGHESRAT M HA 3k o

RS E A B AT R o i BAE20194F 1 A 1 H AR B85 IR 0 2 ol i AL B A
B AT ] FELAST R AL S R i A R o % AR R P U2 36 9 T A BT AT 5% 55
FUEA M HBURAE o A% 52 B3 430 0 A 02 I B IR DL 3R mh B B2 9

R2019451 A 1 H FE R 3 BR A 355 i 45 ME HI S8 1695 R > AEBEC WAL N 84T iEE
W

— UL B ORI 2 HER RS R 12 7 AR B R A R

A20194F 1 H 1 H 5F FH B B8 B 85 e 15 T8 I 28 165 S 28

W, (W)
ANR¥Tx
(RRER)
&
o7 FH A 2 14 762,829
FE AT - Hb FH S 30E el oD (744,785)
FEATIE ~ A SR R HAth i D (18,044)
A —
g

e ELRAT KAl i )

MBS —




20191 A 1 H W E A& A 20184E 12 H31 H A A S ERIEHIEINT -

ANR¥TF e

(REEHFHZ)

R20184E12H 31 H B85 ML & R I 9,713

2019451 H 1 H B IRE - 34 3% & 8 3OF| 2R 4.9%

2019451 H 1 H By B B A8 5 A0 BRI 8,377
I

S A FH B SR B FH TR 2019412 A 31 H B2 Bif Je T %) 7% 25 FHL 1) A BE R 3% 1,959

A B 118 Y ) R R AR AN 1) T SR B A AR 6,418

#20194E1 H 1 H L E A& -

B B

A20194E1 H 1 H EEER 40 B PR A S i A HE R S8 169815 - B E 2018412 31 H 1k 4F J3 1) 48 5 Bip
W2 B P 75 A BEAL & A0 & s HECR B DL N B & s BORBUR ¢

L =

(o P RE S T R A PR s V)3 DA R o {6l PR B T 4 BUAS Bl AT A 2 3 8 M AT Aol ol (L R
BetE > Wl & A EAEMT IR EH B SR o B RE SR ) B R B A B
RESR A B - ARIEA BB A7 8 00 & s BORHAR S8 B ] S B i E R R H TR o
MHEEENACFCHEIHERESHE - CEANVIRBEESA > LR s B m i
A A B AT el L WS B R A L o BRI A S 1 5 BL e s w7 AL S0 it o B BT AR B
FEMBEARE - 5 R C a8 BT A R A H A AT (8 AR 0 B AR (DA 3 5 ME ) DL R
Wergg o WG RS SHEYENERE - AREEFTASEYE  REALE R
[BCEYE IR E R EOR > AR 8 RS E Rt ik AR HE > HAR AR A EFHE -

HE A%

MU B LS B 4R B AR s 7 SO AR B A R i BE(ELARERE « A A SR AL 35 [ 7 Ak
(ELH5 B R ] 5 A3 A Ay R WS REL B L~ IR A 8 B M e ey T A B A DA TR B
BB PR IE N FEII SO AE o R A SR 458 5 BELAE A8 AR 42 G 7 1 (o 1) i SR R4 PR 1
(o e 1 L B 5 A 0 {0 L A o A A 2 1 47 ok 2% BB R ME A IR RHLACY) o 37 FF Bk
TR B A S mT SR B A R A 5 I BOA B S S v 0 ) S0 o e 5 B S



AR E A SREER - I E RS ARG E > AIAE B R AR SR F I
B AR O o B G HAR - A E B SR T AR DL A B BRI C A A B AR
PEHFHBL o BEAN > dA B ~ FARALE A 3k A8 Bl S Bl oh B2 8 - FHEAF A P
S ~ TR 1] A AT R A e RO B I AP A A P ) - Ale SR R E R
RAMRHE -

T AT ot AR T EE PR R 1 6 29 1Y 7 BT AR I L] 1) 7 P B

7 AN T JRCE R A ) o e (] AL 23 4 MR T TR 5 ) A e U T (e BELRRE SE A B AT A
R ) A 11 FE B SR AERE P U 2 A AT AR S0 ] (k5 B S N AT (AT B 1 HE ) 1 e AL R
o

T e B T A5 P B AR 26 K 1R i e T Y <2

AR B i R A M B B (R RS SRAT S CHAB AR RR ) 0% JiR Th0 (L D e o5 0 ] 5 B 31
LU

155 FH R
TEA 3
SR GiN=E e A5t iNERER

AR¥TI ARW¥WTT ARWTT ARWTIZ
(REEFZ) OREEFZ) OREHFER) CREER)

#2019451H1H 2,175 760,654 762,829 -
wnE - _ _ _
Presp (900) (8,294) (9,194) -
S B S - - - -
53K -~ -~ - —~
#20194:6 H30 H 1,275 752,360 753,635 -

BE2019F6 H30H (kA A > AR 5 E X REEE =S 0 B R 2B 2 A
R #:3,217,00000 M AR #251,0000C ©

I B¢ S 5 e v B R B R R AR 239K

PR S5 i e TR 2 B e RS 23 R 2L 0 I B L R o R M SR 1 2 5 T A
FfERE PR DR 2R Gl o A8 2 [ A TEE BUBSIR UL ) I > BT 4B (B R 4E ) A & at b B - 2% e Bl
T P B B B 1 2 SR IGS L ST B B T e e > A LR A A B A T S e B A
B B RIS B B R 2 A B SR o % o LR D ) B A 0 L % S e B i P 5 (i)
FHEL S0 00 5 K R 11 0 5 e R AR A O A0 9 IR 5 (i) ‘B R 4 e IR SR i M| BB TEL IS 4R - R
o REUBUEREE - RE B R BLE 5 R Giv) BRI % 8 S8 g DL B -
PRANZ i RRAR > AS S [ 25 o A T A 2 ) ) G 5 ) e M 77 2 AR AT ) ATl RE BB AR DL -
PR Z e REAR > B R0 4 e R A AR T 10 R A AL rh R W 555 B R Sl A ] B
KL% -

-10 -



58 43 2B

AR AR B B o AR IR

G I S T 4 S R AT 2 4 LS o A 5 b R B 4 R T 4 40
T F 2 B 000 D 047 A 5 D AEL L0 0 0 SRR 14 = o 9 (5
5 AR YIS ) e R IR A 2 B (T 0 R A A 0 585 5 0 B
Kb FLH T R A S TR B A - DRI 3 A A O B HE 25 R -
i L 2

TSRS ] - AR — R s A KSR R AR AR SR A A > HOH
HIE0% KR WV B AP GIR, WA R o I WL R 5 AR (] s oy 50 R

HHEEEF AR
TR A S o Sl A i B — 2 5 B AR 0 RO A A A B AR 10% LA | o
Wesi ~ HA B A B sk
AR ~ HARIA KU AR B B s
BE6H30H LA
20194 2018%4F

AR¥TT  ARWTIT
(REFER)  (RECER)

g sRg )l g
B 487,673 291,430
18 # 38,724 24,823
526,397 316,253

H b e A B e £5
PR A TR B A E AR A EFEA RS FTEN

B E 2 BERA 1,285 6,236
HAa A 6,390 519
SRAT A B A 6,013 10,222
A& 1 B A ) D BRI 2 ol w ) ) RIS A 4,037 -
IR At B

— &M 10,210 9,262

— IS A AH B 7,700 16,672
HAth 3,623 2,013

39,258 44,924

“11 -



SERCJF il P L 0 A B T ) A Y K P B B it o) ST A A A 1 IR WS B el
BB o A B T ARERE 14 ST U ST 06 A ] R 28 1) A o AR 1 BB R R I o

B Be Hil v A
ARG B BRBLHT A T H0BR 7 (FEA) LA & AR L

Yk ~ B Kt e

HoAth S 7 B

KT E W KA 4

i FA R G EE T 8 e RB TR AT T b 3K IE
1% B P 42

{8 B A5 A BE S (R B 3 4 )
TE K #H4a

DA 25 &5 B A I IEHE PR 52

R AR G wT A (R kw3

{7 B 522 50
45 Al T EL
FEATER A ~ AR SR 2 H A 114 <l 7 ol
At ATEATEIE ~ A R WS L A 1 <l 7 ol
14 [1]

RS A R 1 AR B8 Rk A ERE AR AR FT R Y
FIIBUE 2 BUEIRA

RATFLE U

EEN ) VASINEYS W e I AR DS /N

PR R AR 2 (14 BORE 35 2P (B i

B BYISE ~ W5 L st TE H e 1R T AR

LD

-12 -

BE6H30H ILATA

20194F 20184F
ANR¥TT ARWEFIT
(REHEE) (REEFH%)
57,730 35,783
865 521
3,468 3,675
9,194 3,620
1,180 1,000
100,350 58,583
2,414 270
22,559 20,726
125,323 79,579
2,919 1,283
6,450 47
- (500)
6,450 (453)
(1,285) (6,236)
(6,013) (10,222)
(4,037) -
(905) (60,254)

- 6

621 1,029




P 5 B

B®EH30H 1L ATHA
20194F 20184F
AR¥FLT AR¥TIT
(RBHZ) (R EEFH)

RIVHH — [ )
1 [ 6,637 5,552

AN B B JE AR PR AN 2 B Bl B ) I AE I K8 22 ) R D A 2 i A L VRS T AR -

Anw - REBEFARAA - REZFRBEARAA - REZFERARAA - RAEBSE
BEARAR - REPEEFARAF - REBFRHARAT - REBFHERRAT
(RTRS AL B (5 B A BRA A]) KB 8 B PR 7 4 B A BR A w135 R B 2 4 ey sk AP A or. - 2K
BT PRARHL -

RABHEREEB)ARAF ~ &5 TR RA R SR BT £ (P ) A RA
R A W RE ST > O A 9 7 A 2 Al B R i A R D ] PR ZE A 16.5% F B R
MR

R T 74 48 10 107 0 7 7 0 A P A B SR )+ A S0 T RSl B ) A A A5
A -

ARZ b B A SE T AR B i SR Bl IE R - BREE B B BOR IR 5 A BR A 7] L 3 B IR S 8 8 IR 5 A
PR 2> W) AT 52 A B 7Y 50 B S5 B0 TE AE B T 8 T 19 15% 08 AL AN > AHE LT A v R A
(28 FIZH S B I ERRBL U A AR 25 % Bl A8 A S 198t (T 3B Bt 1) -

RIFCRIEE (L E RO (BRI )) - RIS i LR PG & B i B > 2
2B EBOR o 18 AN B R EUS G B 0 RO AL - AKTE A2 LA HFER AR F] 45
RO BENS B R « BRI E > BBS e AR Bl 388 1 AT il 8 SR B B (] R ) B e B2 A
F R B B BUOR MARBAEUR o RS W ] B AR 2 ) - ST S A48 ) A0 L i 7 B2 1Y
BOR AR R AR o AR ) AH BRI B RS AR S (0 R 1 A B FR B > BR LA BRZS m ST 1 44
M RAEB T R B R RIS > A5 B EER HURE- 5 2L (0] 3 pe) B2 A7 i o5 0 ] S R A0k 4
SEPTR B 7 52 18 AR ST R B A

H e 8

eI M T IR E 201946 H 30 H 1k /Sl H BT AT sp AR (B ZE 201846 H30 H 1E /5 1#
H ) o

-13 -



B2 ] 3% 208 I i 4 AN AV I 28

B IS LA B A T AR5 B2 w3 58 B A AL i 10 R e AN R #207,125,0000C (201 84F
NE¥217,914,00070) I k45 A [ 2 85475 28 B AE 715 #04,017,720,000 8% (201846 A 30
H :4,017,720,0008%) 5t5&

5 PR AHE 250 R T AR BB N W S B A AR A i 0 s AN R 207,125,000 (201 84F -
ANRH217,914,00070) 55 5 Rp {8 FH A9 357 208 150 R T 25 BRI 5 33 4 18 6 AR 28 R o 2
AR B 85T %48 I B H 4,017,720,00001% (20184F6 H30H : 4,017,720,000/%) > LA M ARGATAE
6 PO HE I JHE (254 75,344,483 % (20184FE6 A 30 H : 6,234,118 %) 3% B 1) A - 14 % -

HA &

20194E 20184F
6H30H 12H31H
ANR¥T  AR¥FI
(RBH#EZ) (FEFH%)
JE B A
AT 7 AGHE N R E
— F N PE R A A 2 T 55 () 6,380 6,380
— ¥ EFE AR £3(i) 62,509 61,347
68,889 67,727

() TR A A 2T Ui i 1 RES

e E A R A T AR 1 BB S AR IR BTy o JF ETRE SRR AP (E TS LR
AT 2 BN A EDIERHE > DRI 8 R 1 (ELRE AR A0 o =A% -

(i) LA FEFF AR AR E
T FERN AR S B BRESCE B ETRES: o b TR IR B (RS R A I v S W 4

e o BORESUE PR BE A TG A (3R — &R - TH B T il ORAEFT ) ) 5HE R
FAWAZ 5y A 1 FEA MR o

- 14 -



10. HAlJEH B & &

WS i b (5 P 1Y FELAST IR

WISE ~ W Bt i R A SOH

RIATARTRIA ~ HoAt REWSCRIE X H At &
A A (B s B3 B e A BRA A Bk
) I i e R4 il ) 2 ] K

11. ¥ 5 MWk IH

HEEREWRR - 151585 BB > 8 5 BICIIER IREE AT an

—AER
— 2 WA
2 =4

- 15 -

20194 20184F
6H30H 12H31H
ANR¥TIT AR¥EFIC
(REHEE) (REH %)
193,074 193,074
126,492 136,043
8,534 9,632
43,810 43,810
400,000 -
771,910 382,559
20194 20184
6H30H 12H31H
ANR¥TFrx AR¥FIT
(RE#EEZ) (8K H)
6,255 5.162

405 309

108 39

6,768 5,510




12. A#HfaHE

13.

FRAMEIT

] % 5 AT PR 6L 39 T A
B4
E1E &

20194F 20184
6H30H 12H31H
AR ARWEFFIT
(REBER) (FEFHZ)
15,324 486,752
12,590 47,345
27,914 534,097

A R B A AR B R R i L 491 ) B A SRR R TR R o A S T A B A B 0 i T
e B A W S AR i o B R A B A B R AR R B D A LU RERE o ER A A HE

Fie LA [T 475 R 418 3k R 55 1) AH B sk
LAt AR sk JE B JE

HESH1EAT KEL AR B 4R A

HE 5 B B 20
WREE - B kA 00 M 3
A4 9119 e f 0L

O 0 LB (W (i)
TCft e B

gt T e

HE 5L

S e 2 B e G

HE o 5% R A ] A SR 74 ) 4 1B 20
ol e 1

20194F 20184F
6H30H 12H31H
AR¥ETIE  AR¥TT
(RBEE) (ZEH )
44,244 50,553
27,365 13,794
137,092 158,290
46,644 68,469
56,475 32,502

660 1,131

1,180 3,960

7,092 6,426
91,730 91,730

- 193,638

72,923 76,856
485,405 697,349

o Ji) E R £ TS B I I A BB S AN A ME A BN IR 20 #C (20184F 12 H 31 H
ANRME20H #0) B at AFCARRET SR o FoAbECHSE R 8 R 2R AR -

WEEEG) © R WO A R IE S+ B A S

-16 -



O BRI i B o B
EDRETE

FOA F B bR v I B R R RO S S R M SE R > SO R R AR
Ao TR AL T SERAE > (455 28 00 B Oy £ 36 S BUR R 09 5 AR BRAR e 5 A
BEFHE > FEIER T AR i B A 2K R A B AR SR 2 o BRI > FRAMAE R BB
B B O R ) SRS LR SR o AR o AR R A R S A S A S M R AT
BRI R > FAM RS B A T T R LA B A R S I B -

R20174E3 H22H » ARAFMESASE — R LU PR RS S BB EEEFBH G 5 Fr
BIRAF (TEER ) APEE o SEREBRAEE > AR ATRERKRRESEHT
PERED 2 — o BRINAEE R4 > EEA R /MEDFETE B W EEEE > BIE20194E6 A 30
H > AREBETEREAE B NBUIETL,45045 » 820184 F6 H30H KIFEHER71.8% -

ARSI BLR rP EBE  E R ML LA S A S b B B TR AR o AR

20194F | AR AU VL VY & 19— Frog SRAL > 52 [ B A B R0 B 5 ot I 3 — 2B 3

A 11 P A B

() FEFEBRRTR — B A SCRHE R ~ R KRB B By~ B TR BRI B B
o BT S B~ B AR ISR A S SN R B B (75 ko e ) K i
BRI U SE R 2B

(i) P RRE AR 2 — SR R A R v A5 S B A I % 2 G B2 P ) S B T R v 4
SRR 5 I

(i) W P ERRR2 BT — ROt i B SR B AL S R A B S 1 WA Ja 4 Pk A rp B o

-17 -



iz 15 191 [ 4 3 25 o e 8 2

1.

A 2 [ S 2 O S B B SR o AR AT > ASHE B AEAE AL OF BE TR MG » Ay AN R [ Rk
10 4% Je BE 0 BRI B o AR IITH] - () A B2 1B T S R W 8 17 [ 422 A v 12 R
HERE (AR EIREELE (AR (I EMERE]) S1%MEREREE MR 5 (i)
Ay m A B B L BB R A TR F] ([ HE BB s ) © A8 B 4 3 il B
R E T B e ([ BB |) AT 2T A B - 5B RSB ST )45 30 17 52
(UL HE 1 08i o

AEEBAEGTBABBEEE - XEFIETSEEKER2019FSHE RIS EERE EE
PP TR A E o AREEE T 55 BRI 2019-202088 45 19 A Bl K BRHE A w3 S B
2018-201924FAH LL 43 Bl 88 N #)7.3% 12 27.9% -

AHEEE SRR BT LRGN o () LB IR B 7 5 409
RSN B EA TR > HarbdstH2EL TrE M » TiE a2 = AR HE - i
HWE M A ILA3, 7042 M NBEBE A ~ BRI - K Gi) 3B SCORFHE B B s 1A
PRALZ AT E M B B IR - B E20194F6 H30H » B E5H5914,652 AKX o

A A [ o — 3B 3R T S B L B BRBE o 2019 A B — A0 IS B B B A
PR > B G) B SCRH B B e i i B B A A B o AR A TRESE AR > AF N
2,150f@ R - FE I A 2019459 A IE A A 5 M (ii) 22 B I F L v B e B e R i B F
LA fE A ki o MR TRESE A - 01,2008 R A7 > FEIIHE 2019459 A IE XA
)EE[ o

AN VM AMSCIFHRE - H20194F5 H28 Ht i £ » A2\ w4 AMSCIH 3 4= ik 22/
R FE B (R BRIE #4 H FVE G e i ey SV FR By —) -

- 18 -



A A v 13 A B A

R20194E6 H30H » AN HI e B0 48 e S s B B 11 TR A > R Y BT A EEEE > HOFT
MINER > — IR NS e — T A ZER o BlRZE 8K > RIMEEIRMEEFEHAE
FLFEARL e m ik (K IR EE o NH R EAE B 11T AL 2 T REA gk
VY

FEA P2 B

A OB B e Ay — T A i P AR E R m AR > RS KET A E R
A20034F3 HMEFRAE I ([ B EB ) i) B EE - R20134F4H > iZ 2R EBH T
b VR e 55 5 R oL B B Y RO R R > A RS — BT LR H A — — BT U v R
R o BB A ORI BRI AR AT > UL KHERLET - B A15
i —HRER R > NI 43FEA R B 2E e | OB B2 IR AR > B JLRERIMHE -

A ORI B E2018-201 92 A5 1Y £2 2 2 ) N H¢12,00000 2 A R 18,0000T » &
EME -

S HA M o HE R SCRF BB B B R A A AR RS B SRR o #BiE 20196 H30H » £ &
4,652 NIk o

A S

ER R ELE MR BT R 20014 AU > 2y — BT AL B SRR R W T R B S B B o SRR KA
R R IEAPHR IR T o S BA4TAR HIER A > WE/ARERM -

TR R E M BE2018-201 922 4 1 B 2 5 4 N R #516,0000T & N B %24,50070 » fi-F8
M E o

T K ELIRAT 22 B

BB TR R IRIT R BE A 2003 4F 12 A B B FREERE > 4 — O i v B 5 B 0 M 7 B e
HEZRMAPET - KA KRERBEAT - HEVA24MAR 558 KM SR HH A -

-19 -



R TP RE IR A BE2018-201922 FE (1 B2 2 /4 49 N R 12,0000 £ A\ R #16,0000C - 11
SFHZEME ©

B T B YR B o e W R L N S B AR AR > HArPARREES LB
588 g et S MAR EZE o R M A I A3, 7048 M NEEBEF A - HELE
oo NBEAT RN EEL B NE¥2,60000E NE¥2.8007C » fFHEME -

ey Wt 2 b

R E G

EREEGIREER A — AP B EEA A B S SR o SRR R E) 2R A
B o BEBIR A AR R o

=

AL BE2018-201 9224 1 224 /1 49 N RH58,800 0 2 AR H712,0000T » #7213
/‘\'_‘E [e]

o
i
1B
S

TR B 5 — BT A A B L B A BT A R A B o R R (O E) B R
B o B R A B 28R -

&
4B 18

H20194F2 A8 - % R ERBE E &t T BE MW E 2 - 2 RO B2 e 9 AT A 51 9019 A 2 4 2
s 2 bt S BE LT A

L BE2018-2019 214 it B2 o 40 N R 04,3007 & N R 9.6807T > f-FHEME ©
R 15 Ml S

B OB S B e A — T A A v B B B T R & H ) S SR B AR R SRR R
BLRHE o BEHN2005454 H % F BT N R BUNHEHE S S S SRR - WA 2006412
HATEE BT REUR ST - BRBiRa A E 0% -

B P 7 00 0k 25 B BE2018-20 1 98- 4F i B2 75 4 N R 59,0000 & A R H59,8007C > #1°F
BT E o

-20 -



EE= 2 YA i)

A5ty SN T 22 5 (75 30k 93 e ) 20 — P A7 7w BB A 52 oty IR R 0 e T 1 4 o) 2 s 5 o
B R ERE (KR BIRAE o IR 20084F i ALK WL 2 — W A A RN Y
IR ZEER e (o e ) B 045 o B P BlRF A fR AR 2L 100 o

AY 52 1 S B 2E B e (90 ) 2018-2019 22 4F T A B 2E A B2 2 1) A 49 N R 67,000 7T -

o B e

YhIE R AL S P S B

Wz R A B 25 S B Ay — P O v B L R R i A A A A S TSR RS
PRt BURBRREE O — MU B AE TR 20184F9 ] BHER o ERAR BN A R AR BLER R o

G J5E 11 e S BB
S [ T IS PP A SRR A — BT R B LU SR e T Y A R v S S SRR AL > fR
MR BT o MREAEE - Rl NREUF LR TR T Rl L2 TaEhh

G RAREP S HELARIE R E LS IR e S H LR - B HRA
AR -

TG BB By — T AL B L R A RO i = A Rt m AR EE =
ERPEATE -

R 20 55 1 B Jig 4 6 vy K 1 B

AR %0 4 1 B o 4 8 v A R B A 2 — P L A HP I L RO B A e R AR B — AR
W BB AE B iR 20184F9 H BEE -

-21 -



Fe MR HE P B 0y T &

R AT 7 B O BR A AL > FRAM 2 A3 TR U RS 0 v R A R ) ([ R R 3 ) > %]
B— RO A BB FAL S S B R > R iR B A Bl OB AR5E - 1752) o AN H]
INBE A B N3k i Beacon International College PTE. LTD. ([ 35 AR BABRERBE |) S A A A
B AR H EEEEARA R ([ B8R > RIEFBEGR B RARAF) -

JR20194F6 30 H - FAM B H B A UG 5 2040817 %o B HHE I B AR 1 R 22 e 49 22.9% JBEHE
0 S s AR R BRI M A R 2 —

TERR A N B

HE2019F6 H30H » AREBE MW IER A NEFT74,4504 > B20184F6 30 H B R4
71.8% o

LR YN
6 H30H

20194 20184F
B
B\ SCRH B B 20,673 19,481
E P 3 RTR T 18,928 — (BEL
- BNLPNE S T 14,495 10,447
R A B B B 6,003 5,791
i B g (a2 5,561 — (Hatt)
T T 5 7 Ok > 2 B 3,138 2,857
P 5 Sk SR B e (35 340 Be ) 2,030 2,267
4 I8 R A B v 55 B R B 226 _ (Wit1)
S I WS v S B SR B 387 — (Wi
G #h i B B B AR 2,562 2,501
B 8O 4R T B J 4 I v A v 2 447 _ (Wit
At 74,450 43,344

-22-



Wit -

(1) SERREREER B ~ 5 AR B I 98 B T ik 8 v 55 R ER AL R 20184F6 A 30 H ) R A
Ty SR T ) B AL o Y[ R IS v A S S B AS I IR A 7 A DA R 4 B 1
B)1220184F6 A 30 H i R B R 2L -

(2) H20194F2H#E - By O & 7t T H BRIl B
e 35 19T [0 e e R A WS B
1=l &£ F

B RRSE RS — A P VL VG B B i R B S = SR AR R > A A
W B ST CEAR B Rl B B 2 — o

220194315 H > EE G M BB R RA A ([EBES W | > BN (A2 A/
—ZaMEER) NeEEMEAR) - —ZB =T ((EEE ] FRET) - MBS ER
Bk ARAF (T B SRR ) Mg BRSNS GT Rk > B0t - HES W
THA G AR ] J5 S e B S 2 A R P R] 058 i v B 2R 5 1% 1 JBEE > ARAUHE 5 AR 5.1
ST o i ABR & DL A 07 SR o AR S RISE AR > FEBE G I I 5 A B 5 2 IR
S1%HIIHE - A F B & 27 HHER A B B ESEC RS 1 % A S A R dL -

BN  SE2EAANF HA2019F3H 15SHBAE -

boy &9

i R 8 o — P AN 7 AR B L SR B T R A H D = B o

2018511 H23H » HENG (MEAE F) BE = (W&t | fEAE ) 5T 7 g
oo ([ B RE Rk |) > PRUL > W& Lot TR) & ) 3 B w5 > 17 B B [ 2 Wi i iy
BEKEEMHMARTEAF(THMREK]) 51%MKHE > BREHNRTE1.8H &

JG o TESCEIGERAR > BB ULIAS R AT MR B kS 1% A IERE - 7 A a8 h B B ok B R 1
LS 1 % 1) BEAL SIS R A o

-23-



BB IR R > A20184E 11 H 23 H - BN - WG+ - BB K Ko
Begew] Znt B ML ok ([ ISR BB B nt S Pk D) > $50L > A —WIE A2 B2 Bt
ERZEH > mAEERE R T EENGETEH o REEE AR o AR R AE A
519%1F £y & PRS2 B L BRI EU AT o

H20194F2 At » SR C &5t T = HE -
HRFE - s52HAN T HIA2018F 11 H25H K20194FE1 H15H A -
A T3 K B2 50k 17 22

I TSR SR TSR (T 9RO BRI 1) 3 — F (o o B T T 2 B S ER  SR A R
B -

A20184F7HOH » A/ Al BlaR 48 1T N RO (T 5 & DNBURY 1) K jmT b T3 R B (G [A] of
KOBUR > B4 407 ) it A BE A V8 (75 A 1) 22 0% 3ok 17 22 e 2% 8 AE 28 19 o ([ AE 4% 15
ik ) o MRIFHELRE > FERF OBUFRISZEE T - b T2EREBRAN GEAEM AL B R R
1 G [R] SR T B e AR B BB S FFEUE BIE IR R O B HF20224F & Z5 LA IL
o S B AR IR T ER e 4T T A B A AR RSB AR b E A B
o > RERMER AR L EANLS -

R20184FE8 H22 H » H BN s By b T3 KB ZE ) B E R 2 B ek & - &dGi)A
B8 Sk T B2 g e 55 5 M o7 i ) RSB S A W HE SR R o A20184F8 H 23 H > EEEN
AR R O BUR MR R O A8 BH 8 A R B @ 2 B S e B s B B S1Em ek - A
BALL Lk sEE o iES A A F H I A20184F8 H24 H AT -

FHRAEEE > 52BN T H B A20184E7 9 H &20184E8 H 24 H /A4 -

-4 -



LROE (B T2 b

TROCER B TR ([ SCREBE |) 55— FriR200 LAE I » (20 v B 22 B0 & A 7 A9 4
SBCE R RIEAR R AF AL > SRR KRR -

JA20174F8 H 30 H - i By abl L SC e B B 35 AT ER A B M BT L WO T ek o BRUL > BN
bk ) WA S B e 5 1 % 1 B A B R R A - ARRE ARV SHROT -

HHFEN > f2BAN T H B A20174E8 H30H M20174E9 27 H AU A ©

FR2019%76 30 F 1ok i 30 8] 75 52 FOA W I A7 A0 BRSPSt » A i A
YRR T AR HE R K L 1T LR RO M R A — 2 T BLAE -

e 357 301 191 90 Fe v il B 2R 9

S AT+ A M U BRI T A - B AR T B R R
1 BRI S -

I B R AT (B i ) 1 IR 4wl £k

201942 7 > MRAEAS A W] B b B SRAT () A7 BR 22 7] 45 3 195,000 5 52 TTERATH A5 bk
([RfEtE ) - AN FERBSEETIE > (55 A > E B ARAL Ay f i
HHE)

T i+ 400 B 8 36 1 K

201946 H27H > EEBLa (FF A BN ~ B8R BR 2 s S AT BR A =) ([ B P 4 1 1)
517 95 7€ B SN B 78 B FR B E R (L) AR AR (TS 8 )) ~ RAERCSEA T A
IR 2 ] % ol 7 4 [ AT SL K e o M RS I R A R o T e
] J5E 1) R B I A A A s s N R 2AR T I B o B2l B AR B o sl I R 3 10
[HI BRI

A BEE RN > 2 H I A20194F6 H27TH A4 -

-25-



AR
Py A 5 R
B GER — B U E AR RNEFSEEZAAS S EHE - 20199 L 2E4F > FH
B AR ARG T — RAVBOR A X > (REEH@E > SEEEERAR AL > %L T
L BEERAS SRy o A B BB B iR 20194F3 A 5 H FIIEE 1920194 B B BUN TAESRE 2 - Sk
BEAE A4 RBAE IR H 1008 N > A5 B 45 50 55 BE e IR AE a2 B > T S AR 4 81 v 55 B2 A i
2019-2020 2 4 18 A 224 N B ORI 3E fn -
P HE (I Il

W T I EMA2018F 2 M T FEBRBAGT AW - FEAA 7500 B E AR (BLHE265
JIr M ST e RS ) o ERARG M ES A  BR > WRIRAE AR > A A B G R LU PR [ O = SR
BATER ZETS T F B T R B ) A8 Bg o 104 TP RIBUR A AR 1 25 A > R I
1B BT R v e o — A5 0 B R KA 4 1 1) B A A A S B N > P RR AR BN R B
FEF RN - B A4 B )R 058 i 25 g 2Ll o
S0 5 el g
&

WA it 415 1 i e JUD FR] P i Rk ) R S O MM o A 0 ) 0 B A ) B2 A WSO B2 A i
BRIFULAR

AL AR B E20184F6 A30H LA H &) AR H316.3 8 B T IN4166.4% £ 8 %
20196 H30H 1E/8l A B &) NR 52640 E T - MR T2 iR AEE 5 20184F [A] H1#
RUISRERA N B\ BN #)71.8% T EK -

2 B g A

B AN E AL B TR ~ IrEE e - SREEE AR - KREE KA R -

-26 -



P B RUAS 8 £ 201856 H30 H 175 H A9 N R 127.7 5 B e n&172.2% £ £20194F
6 H30H IEAEH A N HE210.9F #EoT o A B R E 2l iR G)8L20184F6 H30 H AH L »

FOW B A BTN 5 (i) 2 il 35T S A A 2 ) 8 (R R T SOl B S i B R B —
18 B~ B5 R S BRI 146 5 M (iil) B 20 1 84E A MR IZIE > 597 F A A S5 3] B 2 A S 5
Presg fem -

EF

EHHEE2018%6 A30H (L5 A A AR 188.5H B L N£162.6% £ # 2201946
H30H IE75 H & N ¥306.5H E T > M1 EHFI2RH£159.6% 64 T 2k £ 4758.2% » £
B B 20184 [A] HH MR DA A 20k & TN 8308 357 I 14 hin DA B BF A A 42 [ B R S B AT S
2T EL -

H g A\ R W

FAt WA Rl 4 E B AR BUG R - A8 B B R B ALE A ~ SRATRLR A B ik
AGF o

AR A B 5 8% 201846 A 30 H 1B /S A B4 N R 44 9 H B ol £712.5% £ #
20196 H30H 15l H A NERME39.3 0 & T o WY FE iR EHRER T EIRA K
AT B AW D -

R EH P 5

B Ly B B S B B A AR B BN B R A AR R~ B S N AE A B
¥ o

P T2 4 SH B ST BB 20184F6 A 30 H 1/ H & AR 6.5 BTV 4113.8% £ # &
20194F6 H30H th /8 H M &) N R Ms.6 8 B oo » 352 i A A48 3] 7 e 2 19 1] 355 48 A 40 BE
i A5 T S A AT RS P o

178 B 3%

A7 BCBA 3 BALAE — B AT EL B T & S AR A - e AR Y B S~ RS R SRk
T e ~ IR LB ~ 2R B S M & P S -

-27 -



TELBE 2 B ZE 20184E6 A 30 H 1L SH H M4 N R HE55.0 0 B oo RIEEM&51.1%2 8%
201946 H30 H 175 H B9 #49 N W31 H & T > BL Ty i i 5 1A ) 22w R B2 JE i B2 B 2
A AT L 2B A PR R A S B R -

HAth B %

At B 5 3= BEELE A Bl 190 5 = 05 08 SO A BERE IR0 B 52~ B WISE ~ s et e
1H > LASIRIRSE A -

HAbBA SZ 8 201846 A 30 H 1E7S M H &) N R34 F & T KiEse i E# £201946 H
30H (k5 A A NERBE10.5H B0 » EERNFEEIRBHANRECSHEIT -

B A

Al BAS T AL AR () SRAT B A S A A R ALE, 5 B i) BEL ) i 2 1 ) O O P A T AU
([ FBGHIHE |) A BRI s3I R R AR -

& A A 201846 H30 H 1E75A A B4 N R W24 1H T KRG M E#H E201946H
30 H k5 H B & N ¥36.8 1 # ot > 55l it ()8 B 245 5 AT 1Y SR 47 B0 3k S Hop 1
FAE > B (i) 201 848 H he 1k ih 4 4 I8 1 /2 A Y R A RE B A A B AT EL -

& 28 FAE G 18 22 1 1R HE $E & 19 2 16 W g

PN TE FE AR 25 0 BOHE 8 & A0 2 E I 45 B 2201846 H30 H 1k /1 H 1 £ AN R ¥
60.3 A & T K IE I Y £198.5% £ # £20194F6 H30 H IE A H & ANRB09A EoT » 5
FH 7 36 Rl G v 2801 FRERE 3L T 1 A (B R M I T 2

1 1 s A

A Eal R > ASEE %A B A 2201846 H30 H 1E /S A 4 N %0221.08 BT
W #17.8% 2 E20194E6 A 30 H 1EAMH A B4 AR #203.7H0 8T o

-8 -



AR A 5] 519 L K 08 2R i ) A 2 25 gt B A AR (A AR A 2 B R R 1 JE 1 A A R R A B T O )
(Gn R P 251) o HAG I —TH B B 5 i HE R RH R - A RS2 E > Jhl iR A
A 1 A 5 JFL 5 7 A B LRG3 T T B A T B D ) A R R A R B ) A e R
oo N REIIA R ER LT Fr 52 51 1 e i v A1) B A o 5 1 A

BEGH30HIEAMAH
20194E 20184F
ANR¥TFIX ANRWTIC
(RBEE) (CREFZ)

A AT A1) 203,674 220,992
pI[1
7 5 T [E 50, s 18 696 1.283
i J e B =2 9,706 4,948
WA S = I R I ER G IR B R R R R 18,742 -
K R B U A 232,818 227,223

B AE20194F6 H30 H 175 H 1 28 38 5 5 6 A #2018 4F [F] HA X in 49 N R ¥5.6 A B o el 4
2.5% o KT AR HEE2018F6 H30H 1AM A B471.8% F R E 201946 H
30 H IE7SEH I &144.2% ©

S B e U B IR DL
i B & E

R20194F6 H30H » AEBBAREBEETFEHHARE26.18 %0 > TEOHEB 4 MR
T&568 o R20194E6 30 H MBI E & H20184E12 A 31 H 4 N ¥ 1,578.0 A & 70 i
EHNRWEG36.8H H T - MBI EE M) T RN B KRITAERH20184F12 31 H Y
#NERHE1,505.8 1 # T Y 2201946 H30 H ML AR #7528 F BT » J7 EEH (a) R fr
HA TR AR rg N R 200 & T BEK 5 (b) il b His Jh 75 45 (3] £ 3 J8h 72 4E [ 7] China Education
Holdings Limitedf&#47 ANR¥150H #EIC 5 (o)A AR50 E oo AR H & &3 Fg
Fe () N EHE115 F BT R I e 1 8 B i -

-29-



B A EH20184E12 31 H AU A AR %1,507.1 1 &t ii P £20194E6 A 30 H 94 N R ¥
810.7H E G » EERBL®1)A20194F6 H30 H &1 & fFH >4 N R ¥#506.28 BT 5 K(Gi)H
b E A VB K RE ST WD 2 N 211.9H 8T -

& %

AR B B ERAT B CH A A B 3 AL IR A T e S A B S B I e e
S T R P A A L A B A T X e 19 = T H K

201956 H30 H M sRATE 3k I Hofth fE s 49 N R EES91.1A #E oo - WL AR s
(&% ) FHE - R20194F6 H30H > FRAMKISRAT S 3k S HAh A8 5K 4%2.5% 52.24.0% W) B BR 4F
FIREE o

7B T %) FE 25 2008 ol ) A R T A 2 B 4 Y R S LAt i R T e 1 A M B
P2 WP o 748 B AT 3 2R SR UL LA AR A 0 B85 DR B AT B 5 31AE: -

B AL

201946 H30H » ARLEEIE A ERRGAME ~ IR AL BT ] B B 2 7] 37 48 K P sk,
T Bl B R R A el 2R (20184F  4HE) o

BEHL

20196 H30H » REFEIBHIFMEALH NRMI3750 B IC(2018F12H31H « ARM
342.0F #0) W45 T4 5 N+ T 4540 DL SR AT S 3 e Hot A ke o

G5 [ 5 J

A [ ) R Wi i S BA S AN R RTHE » 1220194F6 H30H > % TERATAEBR LA SEIT X
N RHE o AN SR I H RS BEAT (] S0 S i UK o 7 B A A B AN 2 T ) A1 T S JR
B S %5 i ey PR BCGEF AEL B A

BARAEFE

R20196 H30H » EARBAMER » TSRV GATTE > H20184F12H31HE)
13.0% T2 4915.8% > J5 i 2 W BB A8 SR A T B s hn B 2 -

-30-



18 BB M ~ K5 ol I 2% Je

AR H20194F £ BB 20 B TR i 8 B TAE > Awet SN TR B RO F - 3
B o B R SE Y R BT - KL R BATAT S B E > Sl e WA R B A B EOR S AL
G o TR P EIE H LA R R RLE B BAM Y I B 2 B i B UM B A TR R B AL
RIS > b ERE - B - A7 - THEMKIERRRMERE AHE -

WEAh > A B B 5 B AT B i P A A B 3t 4 1 a5 ) K, B B R B 2 A& B T AR A
AR BRERIRAR - AR SRR o 8 75 A 2 B AN 4 R ERELE ~ BEIRIEA T BT 520

FoAth B R}
e ik 112 25 0H

JA20194F7 H > ARIFZALS ] Bl b B SRAT (7 i) A7 RS Rl 32 B RS ik > A2 ml 2 4R L
T1LARE TR IO A T - EEMRAR AR B ke B aEE e g -

i)
B O AEHRLEE20196 A30H 1- 5 A IREEALE (20184F © #E) o
e~ MBS N AN G EhE S

AEE20194F6 H30 H 1L /NE A > A2 7] sl R 2 mI ML I B~ I8 (ol sl iy A AR 2
AE L@y o

e Sl il

HE20194F6 H30H 1L/ A > A2 w B RS bR I B &k 1 DU B i 40 56 838 <1 ARG B
A ~F RIS -

B HOEATR IR A2 5 Wy AR AT
AR w2 BRAN B TR B B Bk BT B T AT N GE AT R IR 5 S WO AR sy J) (T B AR A

QI J)AE 2 K8 S AT R 27 58 5 WO AT J T I o AR 8 W AR 1) BT A 9 24 L WD il 2l 4% e
W BE2019F6 30 H I Nl A A - FEE 4 B ARy I Tl BE AR o

-31 -



TR H Lo 0B R R A B

HROEHFEEZL B GO EE SR A L BT RN eat R REOR > DLRAREEEE
201946 H 30 H 1E/S A H B9 AR SR F4Z% H HH G2 A& BE s e S s sl -

WL E 3 - U Uk e

A p WA N H o Al N B 32 BT 48 vk (www.hkexnews.hk) & A& 2 Al # uh
(www.minshengedu.com)FI|# o A/ A E £ 20194F6 H30 H 1E /S A 19 #AH S #0cA B
FRAKLE 1 BT A BB - A 8 IR A 27 3 T AN S Rl R > S bt Al 1) 8% o

WES

AR 3 5 7o R 7 S UL T T %% DA B e R B 5 1
Sf -

TREH A
RAZTHEBA R A F
E

ZER
FHk 5 201948 H 16 H
AL H » K2 A] BT EFH BFEE LA - R T4+~ A RIEAE R FE L

4 KL A BT EFE ARG RFEF LA 5 KA ] Jigor 7 B AT 2 7 B
et~ A EIEAE R F MR

-32 -



