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UPDATE ON MEMORANDUM OF UNDERSTANDING

This announcement is made by China Green (Holdings) Limited (the “Company”) pursuant to Rule
13.09 of the Listing Rules and the Inside Information Provisions (as defined in the Listing Rules)
under Part XIVA of the Securities and Futures Ordinance (Cap. 571, Laws of Hong Kong).

Reference is made to the announcement of the Company dated 17 May 2019 in relation to the MOU
and the possible issue of Shares under General Mandate (the “Announcement”). Unless otherwise
stated, capitalised terms used herein shall have the same meanings as those defined in the
Announcement.

Pursuant to the terms of the MOU, among other matters, the Company should pay the Deposit in the
amount of HK$13,884,000 to the Vendor within 10 days after the signing of the MOU by the
allotment and issue of 69,420,000 Shares to the Vendor, subject to the grant of the related listing
approval.

The Company had made an application to the Stock Exchange for the listing of, and permission to
deal in the aforesaid new Shares, which was rejected by the Stock Exchange today. The Company
will discuss with the Vendor how to proceed with the MOU and the Possible Acquisition and
further announcement will be made by the Company in due course.
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