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以下為正興隆房地產（深圳）有限公司於深圳證券交易所網站刊發之《正興隆

房地產（深圳）有限公司公司債券2019年半年度報告》，僅供參閱。 
 
 

承董事會命 
綠景（中國）地產投資有限公司 

主席 
黃敬舒 

 
 
香港，二零一九年八月三十日 

 
 

於本公告日期，本公司執行董事為黃敬舒女士（主席）、唐壽春先生（行政總裁）、
葉興安先生、鄧承英女士及黃浩源先生；本公司非執行董事為李麗紅女士；及本公司
獨立非執行董事為王敬先生、胡競英女士及莫凡先生。 
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ɳǚŉ? ɠǿĳ�g7�Ɛʎ�ȵǰ¨Ƴ

ɳǚò? ɠǿĳ

Ǐǚŉ? ZHENG XING LONG REAL ESTATE (SHENZHEN) CO., 
LTD. 

Ǐǚò? - 
�lW"Ž Òčƨ

ɻ2gɪ ƐʎƢ�ǄųƐŏV_¿ƾźV_úÕKľċéȾVǪ 55
3 A1ZȾ

�¨gɪ ƐʎƢƐŏɳķ 6011¾ NEOVǪ Aʌ 553 
ȴɡ�ŀ 518031 
iʂǾǳ tomhuang@lvgem-china.com 
Ǔɪ - 

��ǾǥŗĶ�ɎŽ

ȃŉ Ò'

ĪǨgɪ ƐʎƢ�ǄųƐŏV_ 6011¾ NEOVǪ Aʌ 553 

iÎ 0755-23625393 
Lɝ 0755-23625001 
iʂǾǳ tomhuang@lvgem-china.com 

ƈ�ǾǥŗĶǓɪâɯ�g

、ɉœu��búȣ8ƺǓɕǓɪ www.szse.cn 
œu���ɯg ƐʎƢƐŏɳķ 6011¾ NEOVǪ Aʌ 553 

ƴ���şŐĝ°°m�ƚèĝɰŽ�nƟ�ïƟ��ãµģŽ
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��şŐ	¨Ƴbĝ°°mȢâƚèĝɰŽ%ǘ�ƒ ¤�¨

Ƴbĝ°°mſǖľċĝ°ȵǰ¨Ƴ	ľċĝ°ȵǰ¨Ƴȶ 2004œ

10Ɇ 11ƀɋǲ�GʁƏĨ	ƚƣʁ�ɤņɩǖ 10,000�Ⱦ	ɹȗ
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QƟǉʁĝ°ȚǠ�þɭ 2019œ 6Ɇŋ	ľċĝ°Eȵ¨Ƴ 100%

°ŵ�ľċĝ°Eȵ¨Ƴb°�)Sɋ�ɱȏ�pĀ¿ŵƫ）�b

ůĠ�

¨ƳƚèĝɰŽǖÒĘČǫƒ�þɭ 2019œ 6Ɇŋ	¨Ƴƚè

ĝɰŽɧüÙðüEȵb¨Ƴ°ŵ)Sɋ�ɱȏ�pĀ¿ŵƫ）�

bůĠ�

ÒĘČǫƒ	57Ƹ	ǭžƐʎƢľċŤȚµģáǌȵǰ¨Ƴn

Ɵ:�ÒĘČǫƒȵȸƈƗœb�g7ȁȚĊȕ	�?ǖƐʎ@ɳ

R�ɍbǫȁɜ¿ʍʍɜ�šM�bľċáǌȢ�g7Ė�ǖɹ

Ț	ƍâʁ7µģ�ƎÔȞĭ��Ǽęä¿ĄƂǉʁ。ǞV�Ğ	

šɳ�g7ȚǠīȋ{œ�ŜǖƐʎƢ�g7Ė�ʆÁƚĩƗũŤ

Ț�ÒĘČǫƒŻǽƎÔ�ɒ¿¨ȦƟȚ	�Ȍǖ·mƔbŽVW

"ȢâƐʎƢ¥ƋĪ�ɹǦ�{œ；șØaĮȉ{Ɓȼ	�ġ 2013

œ�ŜǖƐʎ@ƢöƏ©ǮĩŽǟ�ŶűËŽʊĕA:ĩŤȚë�

2011œƗVȲȆŽVW"�2010œȐƿųʀɄŤȚë�2008œ�

�Ė� 30œ¦ȎŽǟ	2007œ¤ȺĤêCǫƒ。ªǈ�Ŝǖ�ŏ

ɅNƊù�bØaɜ�

�����şŐnƟ�ïƟ��ãµģŽȿb ¤ůĠ

þɭ 2019œ 6Ɇŋ	¨ƳǭžbnƟ�ïƟ��ãµģŽȿ

ǘ�ƒ ¤�

1�nƟ 

Òčƨǹā	31Ƹ	ǭžɠǿĳnƟ:�ľċ�ɳ¹�g7n
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Ɵ，ɹǦ�ȶ 2012 œ 8 Ɇɭ 2013 œ 7 Ɇɋ`ŭ�³Ò>�Ôæƕȁ

·ɸ�ȁ�ǀƧŞǇÁ×�ŤȚ�Ǭµģ�Ǡ,Yž�Ǣƕ	ɹȗ 

�ɎǶěÉǁ§ɼȚ�Ǡ
ȶ 2010 œ 11 Ɇţ	ɋɠǿĳžǉʁǎ

ɒɳǽ�ʇĊģ	�ɎŤȚ�ɒâ1ÌƟȠ
ȶ 2010 œ 7 ɆŴaȫ

¹ University of Exeter Ôæâ.ǠȍƁȼȍƞȍǙ	%ȶ 2011 œ 11

ɆŴa�ȍǺÔæâ.ǠȍģȍƲƞȍǙ�ÒǹāǖƚèĝɰŽÒ 

ĘČɤŔ~�

țǿ�ǫƒ	55 Ƹ	ǭžɠǿĳnƟ�ʇĊģ�ȶ 2007 œ 3 

Ɇţìƅɠǿĳ	ǭž¨ƳʇĊģ	�Ɏšɟǃȭɇµģ
ȶ 1999 

œ 3 Ɇɭ 2002 œ 8 ɆɋǒęŤȚ°�ȵǰ¨ƳYž{¡ɦǙ
ȶ

2002 œ 8 Ɇɭ 2005 œ 3 ɆɋA“ǽʏǉʁƚȚȵǰ¨ƳžnƟñ

ʇĊģ
ȶ 2005 œ 3 Ɇɭ 2007 œ 3 ɆɋƐʎ市ǽʏ�g7ǉʁ�

ɒȵǰ¨ƳžnƟñʇĊģ
ȶ 1986 œ 6 ɆŴaɳ¹øǣ.Ċȍɂ

�ǭ?øǣ.ĊVȍ�ÔæȍȍƞȍǙ	ȶ 2000 œ 9 Ɇɭ 2001 œ 9 

Ɇɋɳ¹zǏĊåŁȣVȍ¹è¥Ƌµģȍɂȅt¥ƋµģƲƞ

ȍǙĜB�

ĤƁǫƒ	63 Ƹ	ǭžɠǿĳnƟ�¥Bµģɳǽ�ʇĊģ	

�Ɏ¨Ƴ/ɚ!¥ʋ�ȶ 1981 œɭ 1991 œĒɦȶÍɸƢưi

，	Åȶ 1997 œìƅɠǿĳ�Ĥǫƒȶ 1978 œɭ 1981 œĒtȶ·

mƔȘĄ¥ȚȍǺ�

Çĥ�Ŕƞ	46Ƹ	ǭžɠǿĳnƟ	�Ɏ¨ƳŐĝµģ�ȶ

1997 œìƅɠǿĳ	şðYž{¡ɦǙ
ȶ 1992 œ�Țȶ·mƔ
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ËŪɼȚäƬȍǺ	Åȶ 1999œɭ 2002œɋƐʎVȍȍǧ	Ŵa

VɼȍĦ�

2�ïƟ 

ÀɁʐǹā	26Ƹ	ǭžɠǿĳïƟ	�Ɏz¨Ƴ�µɨȁ¨

ƳɦǠƙbȁǖĆȁï”�Àǹāȶ 2012œ�ȚȶłɸƢłǯäƬ

ȍǺ	ǈœìƅɠǿĳ.Ǡ,¥ʋ�

3��ãµģŽȿ 

țǿ�ǫƒ	55Ƹ	ǭžɠǿĳnƟ�ʇĊģ�ȶ 2007œ 3

Ɇţìƅɠǿĳ	ǭž¨ƳʇĊģ	�Ɏšɟǃȭɇµģ
ȶ 1999

œ 3Ɇɭ 2002œ 8ɆɋǒęŤȚ°�ȵǰ¨ƳYž{¡ɦǙ
ȶ

2002œ 8Ɇɭ 2005œ 3ɆɋA“ǽʏǉʁƚȚȵǰ¨ƳžnƟñ

ʇĊģ
ȶ 2005œ 3Ɇɭ 2007œ 3ɆɋƐʎ�ǽʏ�g7ǉʁ�

ɒȵǰ¨ƳžnƟñʇĊģ
ȶ 1986œ 6ɆŴaɳ¹øǣ.Ċȍɂ

�ǭ?øǣ.ĊVȍ�ÔæȍȍƞȍǙ	ȶ 2000œ 9Ɇɭ 2001œ

9Ɇɋɳ¹zǏĊåŁȣVȍ¹è¥Ƌµģȍɂȅt¥ƋµģƲƞ

ȍǙĜB�

ÆȰŔƞ	56Ƹ	ǭžɠǿĳ�ʇĊģ	�Ɏ.ǠƂʁ�ȶ

2003œ 7Ɇɭ 2004œ 12ɆɋɳöǉƋŁȵǰ¨ƳYžɺģʇĊģ

â.Ǡ,Ċģ	�Ɏ.Ǡµģ
ȶ 1987œ 1Ɇɭ 2001œ 1ɆɋƐ

ʎƘÍÍ¥ȵǰ¨ƳĹȋYžƇ�ɦǙ	�ġȶ 1996œ 7Ɇɭ

2001œ 1ɆYžʇĊģ	�Ɏ.ǠâÔæƟǵ
ȶ 1989œ 7ɆŴ

aƐʎVȍÔæȍ�ȚɢƩ	%ȶ 2008œ 4Ɇȅtɳ¹ƐʎŮËV
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ȍȒ（ɂ1ĿƂʁµģĜB�ʃ 2006œ 6Ɇţ	�ÈŏƔŽƟǅƤ

ȹ�ãÔæƕ�

Ǟ�ɳăÜ¬ůĠ

�Ȝ�ÔæƕƟǠƺ

ŉ? ƆËÔæƕƟǠƺ�ǀƧŞǇÁ×� zȬɑŷ

�¨gɪ
�ĉƢm@ųȯlńǣ$Âķɳ¼g7·8

ǣƼ 5-113 16ľċ 01 
ŧʄÔæƕ ±żƁ

���ƦǍµģŽ

ŉ? ËƾĪÁɢŷȵǰɎž¨Ƴ zȬɑŷ

�¨gɪ ƐʎƢ�Ǆųɳǽ·8ǲ�ɳĺVǪ 26A 
16ľċ 01 ĪǨŽ �_Ï

ĪǨiÎ 18589097106 

�ƈ�ʁǾŜãÜ¬

ŉ? ŕȾʁǾŜ¯ȵǰ¨Ƴ zȬɑŷ

�¨gɪ ƐʎƢƐŏV_ 7008¾Ȗ¶���VǪƈĴ 16ľċ 01 

�ƴ�ɳăÜ¬ ¤ůĠ

��şŐ¨ƳŚŰbÔæƕƟǠƺ�ɑŷƦǍµģŽ�ʁǾŜ

ãÜ¬ǘ�ƒ ¤�



14 

��� �����	

o�zL.�ie

1�zLB� 2�1� 3��> 4��kO 5��HO 
6�z

Lu�

7�9

<

8�+�"e�

V

9�PX

-�M�

^

10�a

�}W

�l�

F

11�


#HD

�e�

"J8

12�_

Z`7

�kJ

8

~j;���

�R��sf&

\ 2016E@h

)$a�}&6

�k&\zL

16=5 01 112435.SZ 2016-08-26 2021-08-26 
21.14

qv
8.00% 

?E"eo

���Ho�

+���*o

H9e]�4

��"oI�

"�

R��L

3p^
。

�T"

e
2*� 

*��16=5 01t 2019E 8w 5O� 2019E 8w 9O6 ,YQ
�,YQ
[:、 4,864,741{�,Y4�、NA�

518,094,916.50v�	(9e��Sub'[:、 21,135,259{�,Y!zLgs 2018E 8w 26O� 2019E 8w 25OH09e�

G@9<、 6.50%�,Y�4t 2019E 8w 26O�|��kNx�HzL�mH�� 3ECkUP�G@9<nyK��HzL�

4%/eE��2019E 8w 26O� 2020E 8w 25O��9<r 6.50%P�、 8.00%�



15 

¨ƶĠ百ōȣ˟Ǩŷ

̊ǱƱ[
安ʪƛ³�R3ȓ͓4ˢʖÞɀ 2016 ƽ

ƮʝüÓɠ百̗ÞŪªʭÞɀ̊Ǳ

ƶĠ百ō͊¦ 26 ˍ˯ 

ƶĠ百ōȣ˟Ǩŷ

16 ơŖ 01 �ƶĠ百ō 26 ˍ˯̀Ŵgª

ʭ·˟ĂˊǰC˟ˤ?b˙˼百ō5˟

ɢɻªȗÚÌ�

ƶĠ百ō˥¦ 0 ˍ˯ 

Ɲʭ�_ʳ
ƶĠ百ō�ȣ˟ˊŕ�Ȧ，å�，Ȕ

˒ɝó

ƶĠ百ō̿ʜ̑ą˼͒Ǩŷ 安T

Ȩ¾˨ƶĠȾưȴ`ǀˆ̬ Ȩ

ǘɍ ʂ

Ȇ百ʨǒģǨŷ

3ˆ4Ø͈ǒģǨŷ

0Þɀˊɺɧ̲按ǉ˯百ʨǒäå¹ˢʖÞɀ3˰Ʊ�ǉ˯百

ʨǒäˢʖÞɀ�4|Ǹ 16 ơŖ 01 Ø͈ǒģěá5×ţ0Þɀ˨̢

Ǡ��/ʨ˟ǒģɺɧʤ˒ȴ0ʘéɛŶ5般ʦˆǖØ͈ǒģ+Ò

ˊˤ 2019 ƽ 7 ˸ 1 ǻ̲̀按ǉ˯百ʨǒäå¹ˢʖÞɀɰ̎

3www.pyrating.cn4ȓŁɌû̲ñ按Ǳ˅ʤ，ɰ̎ȋÞA5ǥ̀ȓ

ŁɌɰ̎ǋƜ�ȟĳ@ɮˤ̀ǘɍǭ�ÞŪǋƜ�ȟĳ5ɠ百̗ů

ˋ̀ȋȷɰ̎MʸȋȷØ͈ǒģŊò：+Ò�

̲按ǉ˯百ʨǒäå¹ˢʖÞɀ¤安ʪƛ³�R3ȓ͓4ˢʖ

Þɀ：ǘ 2016 ƽ 8 ˸ 26 ǻƮʝüÓɠ百̗ÞŪªʭ�Þɀ̊Ǳ�

2019 ƽ�Ø͈ǒģŊòɷ70ǖ̊Ǳʨ˟�ģɸaɷ AA5ªʭ̺

ɘUǖʨ˟�ģɸaɷ AA5ǒģ̋ɳɸaɷɾ�� 

3¨4@�ǖØ͈ǒģǨŷ
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×ţ̲按ǉ˯百ʨǒäå¹ˢʖÞɀfť�/̲按ǉ˯百ʨǒ

äå¹ˢʖÞɀʨ˟�ģɝ̡ȴ03̲按ʨǒ120192Ø͈�

110062ù45̲按ǉ˯ˤ 2019 ƽ 8 ˸ 16 ǻŧ�ļ0Þɀªʭ�安

ʪƛ³�R3ȓ͓4ˢʖÞɀ 2016 ƽƮʝüÓɠ百̗ÞŪªʭÞɀ

̊Ǳ3�ˆǖ4ʨ˟�ģˡ AA ȋ�ɷ AA+� 

3Ȇ4̺ɘǒģO˓ 

+ÒǖƺÞɀɻ̲̀ñŗƺªʭǘɍ̊Ǳ̊ʅǽ百Ûť5@

”̺̀ɘǒģO˓Ǩŷ� 

Ɂ+Òǖƺ̆ʨě̮V̊Ħĉ：ǘɍV̊*̒sȝ8ÚǨŷ 

3ˆ4̆ʨě̮V̊Ħĉ：ǘɍV̊*̒sȝ8ÚǨŷ 

16 ơŖ 01 ʦ̆ơŖ3̲ñ4�Rɠ百ˢʖÞɀ3ˋʎĴ[

�ơŖ̲ñ�R�5åǍyƤ 0095.HK4ɷ|*Ƿ�ơŖ̲ñ�Rˤ

2019 ƽ 7 ˸ 22 ǻfť|*÷5ɷ�16 ơŖ 01�ɖÝǰ¦ʂɛĸǥ

@ůYʟ�Ɖ》̃Ǹ*按|*� 

3¨4|*ǷǨŷ 

1. |*ǷĚ0Ǩŷ 

ÞɀƱ[ ơŖ(̲ñ)�Rɠ百ˢʖÞɀ 

˗ɽƱ[ LVGEM (China) Real Estate Investment Company 
Limited 

̾K� ŪƦǴ� 
]Ɔǻǖ 2004-12-23 
̾K百0 300,000,000 HKD 
�y:Ƿ ）Řȳ 
ȠĨŲ̮Ƿ ）Ŭŗ 
�ˆ《å� Kinson Group Limited 
�ˆ《å�(aå1ƅ) 48.56% 
˱Û͊Ⱥ(Ƿ) 1,612 
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̺˂�ċ 852-21239530
̺˂—̙ 852-21239510
Þɀɰ̎ www.lvgem-china.com 
ŕ˙°ɶ ̲̀ñpȦʄ˅ª̋：ʄ˅ɠ百

2. |*Ƿ�̺˂Fʅ̩9

×ţªʭǷ 2019 ƽ�ȋ&ƽ+:3ɻŕȔĦ45ªʭǷ�̺˂

FʅȺţ：̩9ǿʎ7

}ɼ7ǷƯ3ɯ˯

ʜƷ
2019 ƽ 6 ˸Ƴ/2019 ƽ

1-6 ˸

2018 ƽ 6 ˸Ƴ/2018 ƽ

1-6 ˸
8�1ƅ

͊百R 4,695,531.3 4,341,210.4 8.16% 
ś百R 1,228,600.8 1,143,894.3 7.41% 
ðȶˤȋȪÞɀå��ś百R 1,217,870.9 1,133,144.8 7.48% 
˙˅ȬȀ 342,208.4 76,727.5 346.00% 
ðȶˤȋȪÞɀå��śƄȃ 101,333.6 22,425.7 351.86% 
ŕ˙ĕ�Rȗ�ʕōƗƌś¦ 157,470.8 -25,232.8 -724.07%
ʉȼ̖ŞɒʟǡƄȃ 224,303.9 19,772.3 1034.44% 
Ɨ�1Ơ 1.44 1.65 -12.73%
百RÈ̊Ơ 73.83% 73.65% 0.24% 
Ʌ�1Ơ 0.71 0.73 -2.74%
ś百RȬːƠ 8.25% 1.92 -95.70%

3. |*Ƿ百ʨǨŷ

ơŖ̲ñ�R百ʨ́ŷƋø5˨ŗƺɪ̺˂˕ʭ*a̓Uǖü͒

éʌ�ň̫ 2019 ƽ 6 ˸ 30 ǻ5ơŖ̲ñ�R：ü<°ɶƺͅÞɀ

ßė�¥ĬȊ˅˕ʭßĦ 211.07 ˍ˯�ȯʨ¦�5ǘ̲ˊȣ˟ȯʨ

¦�ɷ 167.79 ˍ˯5ɻȣ˟ȯʨ¦�ɷ 23.33 ˍ˯� 

4. |*ǷſĦ¤ɪ|*Ǩŷ

|*Ƿ：ǘͅÞɀpȦ³�Rŕ˙5ìƅɷȊǎ³`âǷʝ˕

ʭɖÝ�Ņ�ʻzŶ|*5|*ƀʫɷŇ ʮ|*5|*ǖʖ͆*

按üɞȗʢ̢ǻǚ5̫Ȋǎ³`âǷɌâ̽³�/³ʁɌˢǯ按0

'f：�ʻ�ħȭʴ'ɨĂ<Ł˕ʭ̦ë̢ǻ̪�ˤ 2019 ƽ 6 ˸
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30 ǻ5Þɀ`|Ň ʮ|*ō¦ɷǷƯ3 32.58 ˍ˯5̌ś百R1

ƅɷ 26.52%� 

gˋȋ|*ɪʂǘɍ¤ɪ|*� 

5. |*Ƿ˞ˢ�gªʭǷåǯɪ�ǘɍ̺˂百RǨŷ 
}ɼ7ɯ˯ 

ÞɀƱ[ ̾K百0 
aˢ

1ƅ 
̺˙˅ʅ 

͊百R

32019 ƽ 6
˸Ƴ4 

ś百R

32019 ƽ

6 ˸Ƴ4 

˙˅ȬȀ

32019 ƽ

1-6 ˸4 

śƄȃ

32019 ƽ

1-6 ˸4 
 

Ȩ¾”

̀ǯƄ

ʖ̮ 

ĂʴǯƄ

ʖ̮�ǂ 

2半ñĨˢ

ʖÞɀ 
1 Ʃ˯ 100% 

jƁôɪF百

Û͒ 
400,600.4 -11,975.0 0.0 -6,019.8 ¾ @ȩ˟ 

oœª̋ˢ

ʖÞɀ 
Ï3 2 ˯ 95% ʄ˅ª̋ 27,317.3 4,057.0 0.0 -0.5 ¾ @ȩ˟ 

Olinda 
Limited 

Ï3 20 ˯ 100% ʄ˅ɠ百 924,501.8 639,114.7 0.0 53,521.0 
Ȩ, �
ʻ˦˕

ʭzŶ 

ˤzŶV

Ďȟŋg 

Ƀ̷ʦʪ�

RˢʖÞɀ 
15,000,000

Ʃ˯ 
100% 

ʄ˅Ūª：ɠ

百 
70,029.3 11,741.9 7,362.1 3,203.1 ¾ @ȩ˟ 

 

3Ȇ4ǋƜ̆ʨě̮V̊Ħĉ：ǘɍV̊*̒sȝ�̦ʭǨ

ŷ8ĊǨŷ 

1*按|* 

16 ơŖ 01 ʦ̆ơŖ̲ñ�RɷǘɖÝǰ¦ʂɛĸǥ@ůYʟ

�Ɖ》̃Ǹ*按|*� 

2�ʻĘ̰ʻ|* 

16 ơŖ 01 ɻGǮ�ʻĘ̰ʻ|*̆ʨ� 

3ǘɍ²Ȥ̆ʨ 

16 ơŖ 01 ɻGǘɍ²Ȥ̆ʨŐʭ̆ʨ� 

4V̊ĦĉĘGǮǘɍV̊*̒sȝ 
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ɷ*̒ 16 ơŖ 01 �ȽƄ¢ʉ¢Ç5Þɀ×ţ̊Ǳ0ʉɻŻ�

ǖ̠ÇǨŷ̮�ƽ�˸�百ō˼˟Ħĉ5üƁ��¸Ǉ百ō5�

ǖ̠Ç�ǖƄʉû0ō�16 ơŖ 01 �ǚʉǻɷ 2016 ƽ 8 ˸ 26

ǻ5̊ǱƄʉļˤǚʉǻ̢Ằ”ʴǖƺƨƽ̠Çˆn5”ʴǖƺ

ƨƽ� 8 ˸ 26 ǻɷ 16 ơŖ 01 ȋˆĦʉƽ��Çʉǻ3ǿ˪�：

̞Ã̩�ŉįǻĘʯʉǻ5̅Ƚʾ̫ǘĂ�� 1 ÔÛ͒ǻ8Ƚʾǖ

ĳÇʉŶʜ@ƕĦƄʉ4� 

5̿ʜV̊̑ą 

Þɀªʭ� 16 ơŖ 01 ̲̀ʨ˕ʭå¹ˢʖÞɀȓ͓\ȪîS

Ǚĺ̠ʭȐƆƎ̿ʜV̊̑ą5<ˤ 2019 ƽ 8 ˸ 26 ǻɖǮV̊百

ō�ȟÇʉ� 

ʃaˢǷ，˒̕ŪǨŷ 

16 ơŖ 01 ˤ 2019 ƽ 7 ˸ 22 ǻ3ʩǖˆ414:00-15:00 ̕Ū�安

ʪƛ³�R3ȓ͓4ˢʖÞɀ�16 ơŖ 01�2019 ƽ�ˆn̊Ǳaˢ

Ƿ，˒5，˒ˡȱɧëƁǷćɐƈü按Ǳˢʖ̃ǸÞɀ̕Ġ�，˒ɝ

óƎ/éˤ�16 ơŖ 01�̆ĭˆnªʭǷ�̜ǍƮƄƠʵ̄ǯûɠ

百̗ĒȰʵ̄ǯ�˒�0/éˤ�̜�16 ơŖ 01�ȋ�ǍƮƄƠʵ

̄ǯ̲ƄƠ�̜¿��˒�0/éˤ�̜�16 ơŖ 01�ȋ�ǍƮƄ

Ơʵ̄ǯÞÒȟĳ：ĒȰȑ+ǖ�˒�0：/éˤơŖ̲ñ�R

30095.HK4ɷ�16 ơŖ 01�ɖÝ̆ʨ�˒�0�Ɂʜ˒�5�16 ơ

Ŗ 01�Þɀ̊Ǳ�ªʭ˂ɄªȗƎ8Ú5ťɘǨŷǿʎ7 

1. ̆ĭˆnªʭǷ�̜ǍƮƄƠʵ̄ǯûɠ百̗ĒȰʵ̄ǯ 
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314 ªʭǷ�̜ǍƮƄƠʵ̄ǯ 

ªʭǷˢǯŧ�̀0ǖ̊Ǳ”ʴǖ�� 4 ƽƳ�̜0ǖ̊ǱĂ 1

ƽ�ǍƮƄƠ�ªʭǷļˤ0ǖ̊Ǳ� 4 ÔĦʉƽ�Çʉǻǡ�� 15

ÔŁˌǻ5̀ ̲ñ按Ĳ，̩��ʨʉǋƜƧɘȋªAéˤȨ¾�̜0

ǖ̊ǱǍƮƄƠˋ：�̜¿��ÞÒ�ȄªʭǷɻʭȣ�̜ǍƮƄƠ

ʵ̄ǯ5̅0ǖ̊ǱĂʴǖʖǍƮƄƠǺɸa˰ˢǍƮƄƠ@8� 

324 ɠ百̗ĒȰʵ̄ǯ 

ªʭǷªféˤȨ¾�̜0ǖ̊Ǳ�ǍƮƄƠ：�̜¿��Þ

ÒĂ5ɠ百̗ˢǯʵ̄̀0ǖ̊Ǳ”ʴǖƺ� 4 ÔĦʉƽ�Çʉǻļ

ǘaˢ�0ǖ̊ǱǰCĘC¸�Ʈ̧ĒȰÖªʭǷ�0ǖ̊Ǳ”ʴǖ

ƺ� 4 ÔĦʉƽ�Çʉǻ；ɷĒȰ̠Çǻ5ªʭǷļ�̔ȓŁɌû�

ħěáʘé˅ʅï̅ɬ]ĒȰ̠ÇÛ͒�ÞɀªféˤȨ¾�̜0ǖ

̊Ǳ�ǍƮƄƠ：�̜¿��ÞÒ̢ǻǚ 5 ÔŁˌǻƺ5ʭȣĒȰǯ

�̊ǱaˢǷůɝó̩��ŁˌʌɟŐʭĒȰȑ+5̊ ǱaˢǷ�Ē

Ȱȑ+ŕǳǹĂ@ƻYʟ5ʘ˘�Þɀ̊Ǳ¹¦ļ/�ŊŁˌ8ĒȰ

ȑ+ǖ@Őʭȑ+�5̅ ȫɷµǝĒȰʵ̄ǯ5ĩʴaˢ0ǖ̊Ǳ<

ņȱȋȷéˤȨ¾�̜0ǖ̊ǱǍƮƄƠ：�̜¿��ŧ�� 

2. �̜�16 ơŖ 01�ȋ�ǍƮƄƠʵ̄ǯ̲ƄƠ�̜¿� 

͉üŭƞ̊ǱaˢǷɆǪ：Þɀ百ōǨŷ5ɷ*ă̊ǱaˢǷƄ

ː5Ƽ�̜�16 ơŖ 01�ƶĠȾưȴ̲˶��ȋ�ǍƮƄƠʵ̄ǯ

̲ƄƠ�̜¿�5ťɘǨŷǿʎ7 

ªʭǷˢǯŧ�̀0ǖ̊Ǳ”ʴǖ�� 3 ƽƳȋ�0ǖ̊ǱĂ 2
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ƽ�ǍƮƄƠ5�̜¿�ɷ 0 ̫ 200 ÔĚ�3õ0Ⱥ45ǘ̲ 1 ÔĚ

�ɷ 0.01%5ȄªʭǷɻʭȣȋ�ǍƮƄƠʵ̄ǯ5̅0ǖ̊ǱĂʴ

ǖʖǍƮƄƠǺɸa˰ˢǍƮƄƠ@8� 

3. �̜�16 ơŖ 01�ȋ�ǍƮƄƠʵ̄ǯÞÒȟĳ：ĒȰȑ+

ǖ 

͉üŭƞ̊ǱaˢǷɆǪ：Þɀ百ōǨŷ5ɷ*ă̊ǱaˢǷƄ

ː5Ƽ�̜�16 ơŖ 01�ƶĠȾưȴ̲˶��ʭȣȋ�ǍƮƄƠʵ

̄ǯ�ÞÒȟĳ：ĒȰȑ+ǖ5ťɘǨŷǿʎ7 

ªʭǷļˤ0ǖ̊Ǳ� 3ÔĦʉƽ�Çʉǻǡ�� 15 ÔŁˌǻ5

̲̀ñ按Ĳ，̩��ʨʉǋƜƧɘȋªAéˤȨ¾ȋ�0ǖ̊ǱǍ

ƮƄƠˋ：ȋ�¿��ÞÒ5ȄªʭǷɻʭȣȋ�ǍƮƄƠʵ̄ǯ5

̅0ǖ̊ǱĂʴǖʖǍƮƄƠǺɸa˰ˢǍƮƄƠ@8� 

͆ªʭǷªféˤȨ¾ȋ�0ǖ̊ǱǍƮƄƠ：ȋ�¿��Þ

Ò̢ǻǚ 5 ÔŁˌǻƺ5̊ǱaˢǷůɝó̩��²ȤŐʭĒȰȑ

+�̊ ǱaˢǷ�ĒȰȑ+ŕǳǹĂ@ƻYʟ5ʘ˘�Þɀ̊Ǳ¹¦

ļ/�ŊŁˌ8ĒȰȑ+ǖ@Őʭȑ+�5̅ȫɷµǝĒȰʵ̄ǯ5

ĩʴaˢ0ǖ̊Ǳ<ņȱȋȷéˤȨ¾ȋ�0ǖ̊ǱǍƮƄƠ：ȋ

�¿��ŧ�� 

4. ơŖ̲ñ�R30095.HK4ɷ�16 ơŖ 01�ɖÝ̆ʨ 

͉üŭƞ̊ǱaˢǷɆǪ：Þɀ百ōǨŷ5ɷ*ă̊ǱaˢǷƄ

ː5ơŖ̲ñ�R30095.HK4Ƽɷ�16 ơŖ 01�ɖÝ̆ʨ5ťɘǨ

ŷǿʎ7 



22 

ơŖ̲ñ�R30095.HK4Ƽɷ�16 ơŖ 01��0ʉ¢ÇɖÝǰ

¦ʂɛĸǥ@ůYʟ�Ɖ》̃Ǹ*按|*5p§ŐˆB̆ǣªʭǷ�

V̊ƻƇ5*̒̊ǱaˢǷ�Ƅː� 

ƘȱɧëƁǷƝ̤Ǩŷ 

3ˆ4Ɲʭ̤̃�Ǩŷ 

2016 ƽ 2 ˸ÞɀǏǩćɐƈü按Ǳˢʖ̃ǸÞɀ|Ǹ 16 ơŖ

01 �̊ǱȱɧëƁǷ<ǠȵƎ/̊ǱȱɧëƁʤ˒0�̊Ǳȱɧë

ƁǷyƁ̊ǱaˢǷĲ�Þɀŕ˙́ŷ5yƁ̊ǱaˢǷ˨Þɀ̢

ĳ�ɓǅɆɂˏʅ：̊ǱaˢǷ，˒ȯǯ�ǘɍȦʜÈ̃Ĳë

Þɀ�ƶĠûV̊百ō5ńø�ƝʭƎȱɧëƁǷ�̤̃5ɷ*ă

16 ơŖ 01 ɠ百̗�ƄːªđƎĜğ͒˟� 

3¨4”̀Ƅː、ɡ�5½ʔ´°ŋŧě̮ 

×ţÞɀ˨ćɐƈü按Ǳˢʖ̃ǸÞɀǠ��/̊ǱȱɧëƁ

ʤ˒0�ƘɛƄː、ɡ�½ʔ´°ě̮5】fʕʤ˒˶��Ƅː、

ɡǨʬȟ5ȱɧëƁǷ̡̀�Ę˘】̡�Ë�Ǩʬ̢ǻǚʃÔÛ͒

ǻƺʝȪSÞÒƑȟȱɧëƁȦʅ+Ò5ȾưƄː、ɡǨʬ5<ˮ

ĦËǨʬ̀�ǖ(ƑȟȱɧëƁȦʅ+ÒÞA̢ǻǚȆȞÔÛ͒ǻ)

ƺƻ¾ʠg�ˮĦËǨʬ̀�ǖƺƻãʠg�5ȱɧëƁǷ˘̀Ȇ

ȞÔÛ͒ǻ̢ƺʝȪSÞÒƑȟȱɧëƁȦʅ+Ò5ȾưƄː、ɡ

ǨʬʠgǨŷ�}�ĘüĦaˢ 16 ơŖ 01 ͊¦!¸̢ȆȞˋȋ�

̊ǱaˢǷˢƁˡʘʨȱɧëƁǷ”̀Ƅː、ɡǨʬ5ǥȱɧëƁ

ǷȌɻşËǨʬÞÒȟ5ůȴƮ˂ǪȱɧëƁǷ̀ʃÔÛ͒ǻƺʝ
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ȪSÞÒƑȟȱɧëƁȦʅ+Ò� 

ȱɧëƁǷˮĦƄː、ɡǨʬʂ̀�ǖƺʠg; ĘȱɧëƁ

ǷˮĦ�ǖƺƻãʠg5~ȆȞÔÛ͒ǻƺɻƻʠg; Ę}�Ęü

Ħaˢ 16 ơŖ 01 ͊¦!¸̢ȆȞˋȋ�̊ǱaˢǷ˔Ƅː、ɡǨ

ʬȴƮ˂ǪȱɧëƁǷÞÒƑȟȱɧëƁȦʅ+Ò5~ȱɧëƁǷ

̀ʃÔÛ͒ǻƺɻƻÞÒ�5}�ĘüĦaˢ 16 ơŖ 01 ͊¦!¸

̢Ȟˋȋ�̊ǱaˢǷˢǯ̕Ġ̊ǱaˢǷ，˒5Ɲʭ8Úȱɧë

ƁǷ_ʳ� 

3Ȇ4ȱɧëƁȦʅ+ÒǋƜǨŷ 

ćɐƈü按Ǳ͒ɷ安ʪƛ³�R3ȓ͓4ˢʖÞɀ 2016 ƽƮʝ

üÓɠ百̗ÞŪªʭÞɀ̊Ǳ3�ˆǖ4�̊ǱȱɧëƁǷ5×ţ

/Þɀ̊ǱȱɧëƁǷ̦˅ʭɷ͂̅0�Ȟˆɛ�ȞƘɛ�Ȟ

Ǘɛ˂Ǫˤ 2019 ƽ 6 ˸ 28 ǻªAƎ/2016 ƽƮʝüÓɠ百̗Þ

ŪªʭÞɀ̊Ǳ3�ˆǖ4ȱɧëƁȦʅ+Ò32018 ƽ�405ˤ

2019 ƽ 8 ˸ 26 ǻªAƎ/éˤ安ʪƛ³�R3ȓ͓4ˢʖÞɀÞ

ɀ̊Ǳ�ƑȟȱɧëƁȦʅ+Ò05<ɖǩɠ百̗̾ˎʘé½ʔ� 
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 �! $�%��� 

0ŉ�Fʅ，Ħʨʉ：ˢé¸ʆ¯˝Ǝ0Þɀ般őȋ&ƽ：+

ÒǖFʅû百RǨŷ�ȁć，ĦțȦʅɌ3ɕȲǕɝüĖ4¤0Þ

ɀ 2018 ƽƽ��Fʅ+:ŐʭƎȔĦ5<fťƎȁćȔ͇120192

48360010 ù9͂ʂ*Ɩˎķ�ȔĦ+Ò�0ŉɌ˖˟ 2018 ƽ�/Ƴ

FʅȺţŨ̈͆ȋȷŕȔĦ�ȔĦ+Ò50Þɀ 2018 ƽ 1-6 ˸

2019 ƽ 1-6 ˸�Fʅ+:ŨɻŕȔĦ� 

ˆ̺˂，ĦȺţûFʅ̩9 

    3ˆ4̺˂，ĦȺţûFʅ̩9 
}ɼ7ɯ˯ 

ʜƷ 2019 ƽ 6 ˸ 30 ǻ 2018 ƽ 12 ˸ 31 ǻ 8�1ƅ 
˰˔38

�Xó

30%4 
1͊百R  3,213,035.49  2,961,601.71  8.49%  

2ðȶƵÞɀå

��ś百R 
 1,056,579.38  984,481.71  7.32%  

3Ɨ�1Ơ  2.07  2.10 -1.43%  
4Ʌ�1Ơ  1.22  1.13 7.96%  
5百RÈ̊Ơ 67.13% 66.77% 0.54%  
 

2019 ƽ 6 ˸ 30 ǻ 2018 ƽ 6 ˸ 30 ǻ ɞ18�1ƅ 

˰˔3ɞ

18�X

ó

30%4 
6˙˅ȬȀ  337,517.52  78,227.26 331.46% 1 
7ðȶƵÞɀå

��śƄȃ 
 69,224.82  24,093.60 187.32% 2 

8ʉȼ̖Şɒʟ

ǡƄȃ

3EBITDA4 

                         
139,432.57  

 
60,305.62 131.20% 3 

9ŕ˙ĕ�Rȗ

�ʕōƗś¦ 
 129,363.92  -38,114.72 439.41% 4 

10ɠ百ĕ�R

ȗ�ʕōƗś¦ 
 33,188.29  17,512.22 89.52% 5 
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11e百ĕ�R

ȗ�ʕōƗś¦ 
 -49,154.83  -117,984.70 58.34% 6 

12ǖƳʕō：

ʕō�İʄ˥¦ 
 527,316.16  212,845.37 147.75% 7 

13Ƅʉ*̒-

Ⱥ 
3.08 2.47 24.69%  

14EBITDA Ƅʉ

*̒-Ⱥ 
3.13 2.62 19.46%  

 
̾7ȋȷFʅ̩9Ħɇ²ǿʎ7 

1Ƅʉ*̒-Ⱥ9ʉȼǡƄȃ/3ĦȀFʅ·˟�Ƅʉ̠f+百0Ċ�Ƅʉ̠f48 

2EBITDA Ƅʉ*̒-Ⱥ=EBITDA/3ĦȀFʅ·˟�Ƅʉ̠f+百0Ċ�Ƅʉ̠f48 

3¨48�˰˔¸ʆ 

1Þɀ+Òǖ˙˅ȬȀɷ 337,517.52 ɯ˯5ń 2018 ƽ 1-6 ˸

̆ĭ 259,290.26 ɯ˯5̆¿ɷ 331.46%5̺˂Ȩ0ǖāȸɫˇùʜ

ƷʟȰ<ǳǹȬȀɌ̬� 

2Þɀ+ÒǖðȶƵÞɀå��śƄȃɷ 69,224.82 ɯ˯5ń

2018 ƽɞǖ̆ĭ 45,131.22 ɯ˯5̆¿ɷ 187.32%5̺˂Ȩ0ǖāȸ

ɫˇùʜƷǳǹȬȀ<̆ĭÞɀśƄȃɌ̬� 

3Þɀ+Òǖʉȼ̖ŞɒʟǡƄȃ3EBITDA4ɷ 139,432.57

ɯ˯5ń 2018 ƽɞǖ̆ĭ 79,126.95 ɯ˯5̆¿ɷ 131.21%5̺˂

Ȩ0ǖāȸɫˆùʜƷǳǹȬȀ<ǥƄȃÐˤȋǖɌ̬� 

4Þɀ 2019 ƽ 1-6 ˸ŕ˙ĕ�Rȗ�ʕōƗƌś¦ɷ

129,363.92 ɯ˯5ń 2018 ƽɞǖ̆¿ɷ 439.41%5̺˂Ȩ0ǖāȸ

ɫˇùʜƷʟȰĒŶńøɌ̬� 

5Þɀ 2019 ƽ 1-6 ˸ɠ百ĕ�Rȗ�ʕōƗƌś¦ɷ

33,188.29 ɯ˯5ń 2018 ƽɞǖ̆¿ɷ 89.52%5̺˂Ȩ0ǖȱʖ百
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ōŋ�¥ˤȋǖɌ̬�

6Þɀ 2019 ƽ 1-6 ˸e百ĕ�Rȗ�ʕōƗƌś¦ɷ-

49,154.83 ɯ˯5ń 2018 ƽɞǖ̆¿ɷ 58.34%5̺˂Ȩ0ǖ˕ʭz

Ŷ�ǖĎŶɌ̬�

7Þɀ 2019 ƽ 1-6 ˸ǖƳʕō：ʕō�İʄ˥¦ɷ 527,316.16

ɯ˯5ń 2018 ƽɞǖ̆¿ɷ 147.75%5̺˂Ȩ0ǖāȸɫˇùʜƷ

ʟȰĒŶńøɌ̬�

¨̺˂百RûÈ̊8�Ǩŷ

3ˆ4̺˂百RûÈ̊8�Ǩŷ

}ɼ7ɯ˯

ŮƷ 2019B 6Y 30V 2018B\ .e*#e� &5

ę3百ō   848,738.40 712,522.22 19.12% 
˘ȬǍţ：˘Ȭ̑Ŷ 2,307.74 1,191.34 93.71% 1 
ˮÇŶʜ       76,911.56       28,213.04 172.61% 2 
ǘɍ˘ȬŶ       94,657.34       86,981.72 8.82% 
”ę     712,278.07     718,072.82 -0.81%
ǘɍƗ�百R 8,733.12 7,697.69 13.45% 
Uǖåǯɠ百 609.45 609.45 0.00% 
Uǖ˘ȬŶ       52,199.78       52,199.78 0.00% 
ɠ百ʮ³�R   1,251,039.38   1,214,261.62 3.03% 
æ�百R       48,191.54       49,660.09 -2.96%
̀ĻÛ_ 183.61 108.69 68.93% 3 
ʂʬ百R 224.57 263.42 -14.75%
Uǖ{ɒ·˟ 1,340.79 1,357.03 -1.20%
�ǖŌŶ -         19,200.00 -100.00% 4 
˘Ç̑Ŷ       92,753.24     108,252.25 -14.32%
ˮȬŶʜ 223.35 362.34 -38.36% 5 
˘Ç̤Ûʥ。 2,992.33 4,676.75 -36.02% 6 
˘Łȼ· 218,601.54                  154,820.85 41.20%� 7 
ǘɍ˘ÇŶ     146,811.38     123,430.99 18.94% 
ˆƽƺ�ǖ�¶Ɨ�È

̊     146,400.74     182,958.74 -19.98%

UǖŌŶ     786,496.24     713,287.49 10.26% 
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˘Ç̊Ǳ     259,339.56      259,191.67  0.06%  

�ʾɌ�ȼÈ̊     255,563.60      252,608.51  1.17%  

3¨48�˰˔¸ʆ 

1ň̫ 2019 ƽ 6 ˸Ƴ5Þɀ˘ȬǍţ：˘Ȭ̑Ŷɷ 2,307.74

ɯ˯5ń 2018 ƽƳ̆ĭ 1,116.40 ɯ˯5̆¿ɷ 93.71%5̺˂Ȩ0

ǖ˘Ȭʄ˅·̆ĭɌ̬� 

2ň̫ 2019 ƽ 6 ˸Ƴ5ÞɀˮÇŶʜɷ 76,911.56 ɯ˯5ń

2018 ƽƳ̆ĭ 48,698.52 ɯ˯5̆¿ɷ 172.61%5̺˂Ȩ0ǖˮÇÛ

_Ŷ̆ĭɌ̬� 

3ň̫ 2019 ƽ 6 ˸Ƴ5Þɀ̀ĻÛ_ɷ 183.61 ɯ˯5ń 2018

ƽƳ̆ĭ 74.92 ɯ˯5̆¿ 68.93%5̺˂Ȩ0ǖʦ̆C¸ɸʰÛ_

Ɍ̬� 

4ň̫ 2019 ƽ 6 ˸Ƴ5Þɀ�ǖŌŶɷ 0 ɯ˯5ń 2018 ƽƳ

ĵȍ 19,200.00 ɯ˯5ĵ¿ɷ 100.00%5̺˂Ȩ0ǖ�ǖŌŶˊðĎ

Ɍ̬� 

5ň̫ 2019 ƽ 6 ˸Ƴ5ÞɀˮȬŶʜɷ 223.35 ɯ˯5ń 2018

ƽƳĵȍ 138.99 ɯ˯5Ŀ¿ɷ 38.36%5̺˂Ȩ0ǖˮȬŶĵȍɌ

̬� 

6ň̫ 2019 ƽ 6 ˸Ƴ5Þɀ˘Ç̤Ûʥ。ɷ 2,992.33 ɯ˯5

ń 2018 ƽƳĵȍ 1,684.42 ɯ˯5Ŀ¿ɷ 36.02%5̺˂Ȩ0ǖªµ

ȋƽĦɖ�˱Ûƽ̳ľɌ̬� 

7ň̫ 2019 ƽ 6 ˸Ƴ5Þɀ˘Łȼ·ɷ 218,601.54 ɯ˯5ń

2018 ƽƳ̆ĭ 63,780.70 ɯ˯5̆¿ɷ 41.20%5̺˂Ȩ0ǖāȸɫ
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ˇùʜƷȬȀŊ̀5ʘ˘ȼōĦɖ̆ĭɌ̬�

ȆǯƄȱʖ̮�Ǩŷ

ň̫ 2019 ƽ 6 ˸ƳÞɀɌˢǯĘȣ˟ǯȱʖ̮�百RǨŷ 
}ɼ7ɯ˯

ʜƷ ȱʖō¦ ȱʖ˰˔

ę3百ō 321,422.23 ǽ百*按ō�Ņ*按ō�

”ę 11,919.10 ŌŶ�ʻ

ɠ百ʮ³�R 1,162,675.68 ŌŶ�ʻ

æ�百R 24,459.39 ŌŶ�ʻ

üĦ 1,520,476.40 - 

Ɂǘɍ̊ǯû̊ʅǽ百Ûť�Çʉ¢ÇǨŷ

ň̫ 2019 ƽ 6 ˸Ƴ5Þɀɻªʭǘɍ̊Ǳû̊ʅǽ百Ûť� 

ʃ¤ɪ|*�̆ĵ8�Ǩŷ

3ˆ4Þɀ+Òǖ¤ɪ|*�̆ĵ8�Ǩŷ

ʂ�

3¨4/|*ǷǨŷ

ʂ�

Ƙ˕ʭȯʨǨŷ：VĎ˕ʭzŶǨŷ

3ˆ4˕ʭȯʨǨŷȣ˟Ǩŷ

ōǽěáƱ[
͉üȯʨ¦�3ɯ

˯4

ȠĨȣ˟

3ɯ˯4

Ȍɻȣ˟

3ɯ˯4

Łɝ˕ʭ 160,000.00 122,820.00 -   
ćʏ˕ʭ 117,000.00 90,125.00 -   
ćȊ˕ʭ 54,900.00 15,500.00 -   
î̷˕ʭ 50,000.00 32,400.00 -   
í《˕ʭ 503,569.00 410,275.46 -   
ƾ˅˕ʭ 132,000.00 19,653.00 111,400.00 
ĻȐ˕ʭ 100,000.00 83,798.40 56,171.80 
>ô˕ʭ 80,000.00 76,500.00 -
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̲ñ˕ʭ  74,000.00   58,400.00   11,000.00  
ȓ͓ƾ“Ȋ˅˕ʭ  26,500.00   12,225.00   8,000.00  
ƹˁȊ˅˕ʭ  45,000.00   14,700.00   20,000.00  

üĦ  1,342,969.00   936,396.86   206,571.80  

3¨4˕ʭzŶVĎǨŷ3)Ź�ȟVĎ̋ǖ：ĵƭǨŷ4 

ň̫ 2019 ƽ 6 ˸Ƴ5Þɀ˕ʭzŶŨ�ȟVĎʂ̋ǖ：ĵƭ

Ǩŷ� 
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ˆÞɀ˅ʅǨŷ 

Þɀ̺˙˅ʅɷȊǎ³ʟȰ͋ƒˋ：ʄ˅ëƁŝ��͉ü

Áʅ˅ʅ�ÞɀȨȓ̡͓Ʊ�͉üʮ³�RŪªȊ˨Ȋ˅ʄ˅˼˙

Ȋ52012 ƽ/̲ñ̩ȺʽŜ˵ǒɷȓ͓³�RȪS�ƘƱ5<̀

2014 ƽ/ȓ͓Ȫ³�Rʤ，ǒɷȓ͓³�RŪªȞǣǛ˅�ƘƱ�

ÞɀͅÞɀȓ͓ȪơŖ³�RŪªˢʖÞɀ 2019 ƽ/ȓ͓Ȫ³�R

ʤ，ǒɷȓ͓Ȫ³�RŪªʭ˅͉üȠƇȞǣȓ͓�R百ʨȞ

ǣ� 

Þɀ]Ɔˤ 1995 ƽ5Ȩȓ͓Þǹ̡Ʊ�͉üʮ³�RŪª：Ȋ

˅ʄ˅˼˙Ȋ5˞ˢʄ˅Ūª˨ʟȰȊ˟ʄ˅ɠ百˨ŕ˙͉ü

ÁʅȆ《˅ʅ$ŵ�]Ü˼˙¨Ȟ˥ƽ5ÞɀŎØñĬ̍Ƣª̋B

¬5Ţŀ˷Ï 《ɫǬ5Ĝğɩ̋UȆłǬ˩5ª̋]ɷ�ȓÙú

ʧ\ȪŔ̿\ȪÚʦŪª˨˼˙<̴��ɕȈ�RŪª˼˙Ȋ

ûǬ˩ƔʐǛ˅� 

Þɀ˼˙ƃȢɾĹ5˞ˢ¥˯Ċ�ɣ�ėǮɢřˠʱ�ʜƷ

百˲ˠ˓�ŰąÁʅ˨Ƌø�ǎǃʬʞ5Ȩ̲ñ\ȪÚʦ�ʐ

¼5RǎöÍƎ\ȪŔǎ̽̉Ð�Þ˭CBD �Ȫ͉üɘñĨ

Ȋ˅âʄ̲ʧ�9ʮXĮģñĨȊʅĻ̼ǴÐģȊʅŝ��ʄ

˅ƀʫ�Ɖʴ¥ƽQƈȓ͓Ȫ³�R͉üȠƇǡȞǣ(}5]ɷć

ƹǎǃǛ˅ǡȞǣ� 
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Þɀ˞ˢ̽ĻC#ª�³�RŪªǛ˅ñĬ¨ģ百̰按ȴ3按

ȴ6ù7˷³Ū按͇© 02000474� 

Þɀ�˅ʅĕ�̺˂Ġ̲̲̀ñŕĥ般®Ǽ��Ǭ̢ˆ��˷

Ï 《ɫǬ�Þɀ�̺˂ʜƷ)Ź\ȪŔǎ̽̉͑�̲ʧNEO

�ȪȊʅ͉üɘ5͊̌�ƮĜ˶ɷ 402,593.00 ǐ²ƫ5͊Ļ̼ƮĜ

˶ 1,869,790.00 ǐ²ƫ� 

Þɀaˢ<˼˙�《C¸Ȋ˅ʄ˅̺˂˟͒Uǖɠ百5)Ź͑

�̲ʧNEO �ȪȊʅ͉üɘûǘɍȊǔ�ÞɀaˢǘȊ˅ʄ˅˟

͒百0̧̆5<f͋ˋė�͋ōȬȀ�mɪ5ÞɀĎʝǘ̽̉：Ȋ

˅ʄ˅�Űą：͋ąɖÝ͉üÁʅ5)Źʄ˅ëƁÁʅŝ�˼˙

：ǘɍ� 

¨Þɀ̺˂ŕ˙Ǩŷ 

3ˆ4̺˂ŕ˙˅ʅ 

1˙˅ȬȀ�á]：1ƅ 

}ɼ7ɯ˯ 
�q 2019B 6Y 30V 2018B 6Y 30V 

�� %e �� %e 
42Q�3T� 293,707.00 87.02% 31,732.16 40.56% 
r�T� 25,259.27 7.48% 25,905.43 33.12% 
y-["T� 18,551.25 5.50% 20,589.67 26.32% 

-� 337,517.52 100% 78,227.26 100.00% 

Þɀ̀+Òǖƺ�˙˅ȬȀ¸ɷȊǎ³ʟȰȬȀ͋ōȬȀˋ

：͉üÁʅȬȀ5¸;̌͊ȬȀ�1̴ɷ 87.02%7.48%ˋ：

5.50%� 
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2˙˅ȬȀ]0·˟ʕōƗ�ʜƷ�̆ĵ8�Ǩŷ 

ň̫ 2019 ƽ 6 ˸ƳÞɀȬȀ]0：·˟̆ĵ8�Ǩŷ 
}ɼ7ɯ˯ 

ʜƷ 2019 ƽ 1-6 ˸ 2018 ƽ 1-6 ˸ 8Ċ1ƅ ˰˔ 
ˆ˙˅͊ȬȀ 

  
�   

ǘ̲7˙˅ȬȀ 337,517.52  78,227.26  331.46% 1 
¨˙˅͊]0 �  �  �   
ǘ̲7˙˅]0 94,817.45  30,575.16  210.11% 2 
ȼō：Êĭ 97,311.91  -11,513.65  945.19% 3 
ʟȰ·˟ 5,660.75  7,088.63  -20.14%  
ëƁ·˟ 12,781.81  11,146.18  14.67%  
Fʅ·˟ 34,372.41  22,997.26  49.46% 4 
ĭ7Þ˻İ̧8�Ȭː3Ɋ

Ȝˋ“6”ùəƏ4 
992.76�  9,032.69  -89.01% 5 

ɠ百Ȭː3ɊȜˋ“6”ùə

Ə4 
2,520.36  7,555.84  -66.64% 6 

ǘɍȬː 312.71  100.00  212.71% 7 
Ȇ˙˅Ƅȃ3ŸɊˋ“6”
ùəƏ4 96,399.02  34,622.22  178.43% 8 

ĭ7˙˅ɪȬȀ 51.43  208.23  -75.30% 9 
ĵ7˙˅ɪ̠f 355.32  1,010.34  -64.83% 10 
ɁƄȃ͊¦3ŸɊ͊¦ˋ

“6”ùəƏ4 96,095.13  33,820.11  184.14% 11 

ĵ7Ɍ�ȼ·˟ 27,037.24  9,971.41  171.15% 12 
ʃśƄȃ3śŸɊˋ“6”
ùəƏ4 69,057.88  23,848.70  189.57% 13 

ðȶˤƵÞɀå��śƄȃ 69,224.82  24,093.60  187.32% 14 
ȍȺå�Ɋː -166.94  -244.90  -31.83% 15 

1Þɀ 2019 ƽ 1-6 ˸˙˅ȬȀɷ 337,517.52 ɯ˯5ń 2018 ƽ

ɞǖ̆ĭ 259,290.26 ɯ˯5̆¿ɷ 331.46%5̺˂Ȩ0ǖāȸɫˇ

ùʜƷʟȰ<ǳǹȬȀɌ̬� 

2Þɀ 2019 ƽ 1-6 ˸˙˅]0ɷ 94,817.45 ɯ˯5ń 2018 ƽ

ɞǖ̆ĭ 64,242,29 ɯ˯5̆¿ɷ 210.11%5̺˂Ȩ0ǖāȸɫˇù

ʜƷȬȀŊ̀5ʘ˘]0Ŋ̀¥ˤȋǖɌ̬� 

3Þɀ 2019 ƽ 1-6 ˸ȼō：Êĭɷ 97,311.91 ɯ˯5ń 2018
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ƽɞǖ̆ĭ 108,825.56 ɯ˯5̆¿ɷ 945.19%5̺˂˰˔Ȩ0ǖā 

ȸɫˇùʜƷȬȀŊ̀ȣ�ʘ˘Ħɖ�ȼō：Êĭ̆ĭ5§ȋǖþ 

ɫʜƷ×ţɣ�̧̆ȼǧɇ+Ò、ĵƎ¥Ħɖ�ȼō：Êĭ�

4Þɀ 2019 ƽ 1-6 ˸Fʅ·˟ɷ 34,372.21 ɯ˯5ń 2018 ƽ 

ɞǖ̆ĭ 11,375.15 ɯ˯5̆¿ɷ 49.46%5̺˂Ȩ0ǖ˔āȸɫˇ 

ùʜƷˊũÛ5Fʅ·˟́ɜ百0ĊɌ̬�

5Þɀ 2019 ƽ 1-6 ˸Þ˻İ̧8�Ȭːɷ 992.76 ɯ˯5ń 

2018 ƽɞǖĵȍ 8,039.93 ɯ˯5Ŀ¿ɷ 89.01%5̺˂Ȩ0ǖɠ百ʮ 

ʄ˅ǒä̧̆ȍˤȋǖɌ̬�

6Þɀ 2019 ƽ 1-6 ˸ɠ百Ȭːɷ 2,520.36 ɯ˯5ń 2018 ƽɞ 

ǖĵȍ 5,035.49 ɯ˯5Ŀ¿ɷ 66.64%5̺˂Ȩ0ǖ˕ʭƁFȬːȍ 

ˤȋǖɌ̬�

7Þɀ 2019 ƽ 1-6 ˸ǘɍȬːɷ 312.71 ɯ˯5ń 2018 ƽɞǖ 

̆ĭ 212.71 ɯ˯5̆¿ɷ 212.71%5̺˂Ȩ0ǖȬ�̞Ã?̻¥ˤ 

ȋǖɌ̬�

8Þɀ 2019 ƽ 1-6 ˸˙˅Ƅȃɷ 96,399.02 ɯ˯5ń 2018 ƽ 

ɞǖ̆ĭ 61,776.80 ɯ˯5̆¿ɷ 178.43%5̺˂Ȩ0ǖāȸɫˇù 

ʜƷȬȀŊ̀¥ˤȋǖ³�RʟȰȬȀŊ̀Ɍ̬�

9Þɀ 2019 ƽ 1-6 ˸˙˅ɪȬȀɷ 51.43 ɯ˯5ń 2018 ƽɞ 

ǖĵȍ 156.80 ɯ˯5ĵ¿ɷ 75.30%5̺˂Ȩ0ǖȬ�ɵ˶ōȬȀȍ 

ˤȋǖɌ̬�

10Þɀ 2019 ƽ 1-6 ˸˙˅ɪ̠fɷ 355.32 ɯ˯5ń 2018 ƽ
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ɞǖĵȍ 655.01 ɯ˯5Ŀ¿ 64.83%5̺˂Ȩ0ǖ¤ɪŦ̠̇fȍˤ

ȋǖɌ̬� 

11Þɀ 2019 ƽ 1-6 ˸Ƅȃ͊¦ɷ 96,095.13 ɯ˯5ń 2018 ƽ

ɞǖ̆ĭ 62,275.01 ɯ˯5̆¿ 184.14%5̺˂Ȩ0ǖ³�RȬȀŊ

̀¥ˤȋǖ5ʘ˘�Ƅȃ͊¦˃¥ˤȋǖɌ̬� 

12Þɀ 2019 ƽ 1-6 ˸Ɍ�ȼ·˟ɷ 27,037.24 ɯ˯5ń 2018

ƽɞǖ̆ĭ 17,065.83 ɯ˯5̆¿ 171.15%5̺˂Ȩ0ǖƄȃ͊¦¥

ˤȋǖ5ʘ˘�Ɍ�ȼ·˟¥ˤȋǖɌ̬� 

13Þɀ 2019 ƽ 1-6 ˸śƄȃɷ 69,057.88 ɯ˯5ń 2018 ƽɞ

ǖ̆ĭ 45,209.18 ɯ˯5̆¿ 189.57%5̺˂Ȩ0ǖ³�RȬȀŊ̀

¥ˤȋǖ5ʘ˘�śƄȃ˃¥ˤȋǖɌ̬� 

14Þɀ 2019 ƽ 1-6 ˸ðȶˤƵÞɀå��śƄȃɷ 69,224.82

ɯ˯5ń 2018 ƽɞǖ̆ĭ 45,131.22 ɯ˯5̆¿ 187.32%5̺˂Ȩ

0ǖāȸɫˇùʜƷǳǹȬȀ<̆ĭÞɀśƄȃɌ̬� 

15Þɀ 2019 ƽ 1-6 ˸ȍȺå�Ɋːɷ-166.94 ɯ˯5ń 2018

ƽɞǖ̆ĭ 77.96 ɯ˯5̆¿ 31.83%5̺˂Ȩ0ǖ¶ǰ百ͅÞɀŸ

ɊȍˤȋǖɌ̬� 

 

ň̫ 2019 ƽ 6 ˸ƳÞɀʕōƗƌ̆ĵ8�Ǩŷ 
}ɼ7ɯ˯ 

ʜ            Ʒ  2019 ƽ 1-6 ˸ 2018 ƽ 1-6 ˸ 8�1ƅ 
 ˆŕ˙ĕ�Rȗ�ʕōƗƌ7  �  �  �  

 ŕ˙ĕ�ʕōƗȀʡĦ    718,342.28      366,462.32  96.02% 
 ŕ˙ĕ�ʕōƗfʡĦ    588,978.35      404,577.04  45.58% 

 ŕ˙ĕ�Rȗ�ʕōƗƌś¦    129,363.92      -38,114.72  439.41% 
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 ¨ɠ百ĕ�Rȗ�ʕōƗƌ7                                  �  
 ɠ百ĕ�ʕōƗȀʡĦ    100,272.63       41,105.68  143.94% 
 ɠ百ĕ�ʕōƗfʡĦ      67,084.35       23,593.46  184.33% 

 ɠ百ĕ�Rȗ�ʕōƗƌś¦      33,188.29       17,512.22  89.52% 
 Ȇe百ĕ�Rȗ�ʕōƗƌ7                      �  

 e百ĕ�ʕōƗȀʡĦ    107,480.00      101,381.35  6.02% 
 e百ĕ�ʕōƗfʡĦ    156,634.83      219,366.06  -28.60% 

 e百ĕ�Rȗ�ʕōƗƌś¦    -49,154.83    -117,984.70  58.34% 
 Ɂ－Ơ8�¤ʕō：ʕō�İʄ�˛ʛ     
 ʃʕō：ʕō�İʄś̆ĭ¦    113,397.38    -138,587.20  181.82% 
 ƘǖƳʕō：ʕō�İʄ˥¦    527,316.16      212,845.37  147.75% 

1Þɀ 2019 ƽ 1-6 ˸ŕ˙ĕ�Rȗ�ʕōƗȀɷ 718,342.28

ɯ˯5ńȋƽɞǖ̆ĭ 351,879.96 ɯ˯5̺˂Ȩ0ǖāȸɫˇùʜ

ƷĒŶƋø5³�RʜƷŕ˙ƗȀ¥ˤȋǖɌ̬8ŕ˙ĕ�Rȗ�

ʕōƗfɷ 588,978.35 ɯ˯5ńȋƽɞǖ̆ĭ 184,401.31 ɯ˯5̺

˂Ȩ0ǖ̠ÇÛ_Ŷ¥ˤȋǖɌ̬�ŕ˙ĕ�Rȗ�ʕōƗƌś¦

ɷ 129,363,92 ɯ˯5ń 2018 ƽɞǖ̆ĭ 167,478.65 ɯ˯5̆¿ɷ

439.41%� 

2Þɀ 2019 ƽ 1-6 ˸ɠ百ĕ�Rȗ�ʕōƗȀɷ 100,272.63

ɯ˯5ńȋƽɞǖ̆ĭ 59,166.96 ɯ˯5̺˂Ȩ0ǖǽ百*按ō�ȱ

ʖ百ōŋ�¥ˤȋǖɌ̬8ɠ百ĕ�Rȗ�ʕōƗfɷ 67,084.35 ɯ

˯5ńȋƽɞǖ̆ĭ 43,490.89 ɯ˯5̺˂Ȩ0ǖ̠Çǽ百*按ō¥

ˤȋǖɌ̬�ɠ百ĕ�Rȗ�ʕōƗƌś¦ɷ 33,188.29 ɯ˯5ń

2018 ƽɞǖ̆ĭ 15,676.06 ɯ˯5̆¿ɷ 89.52%� 

3Þɀ 2019 ƽ 1-6 ˸e百ĕ�Rȗ�ʕōƗƌś¦ɷ-

49,154.83 ɯ˯5ń 2018 ƽɞǖ̆ĭ 68,829.87 ɯ˯5̆¿ɷ

58.34%5̺˂Ȩ0ǖ˕ʭzŶ�ǖĎŶɌ̬� 
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4Þɀ 2019 ƽ 1-6 ˸ʕō：ʕō�İʄś̆ĭ¦ɷ 113,397.38

ɯ˯5ń 2018 ƽɞǖ̆¿ɷ 181.82%5̺˂Ȩ0ǖāȸɫˇùʜƷ

ĒŶƋø5ŕ˙ĕ�ƗȀɞ1《¿̆ĭɌ̬� 

5Þɀ 2019 ƽ 1-6 ˸ǖƳʕō：ʕō�İʄ˥¦ɷ 527,316.16

ɯ˯5ń 2018 ƽɞǖ̆¿ɷ 147.75%5̺˂Ȩ0ǖāȸɫˇùʜƷ

ʟȰĒŶńøɌ̬� 

3¨4Ƅȃá]ĘƄȃŻ˲ 

ň̫ 2019 ƽ 6 ˸Ƴ5Þɀ�˙˅Ƅȃɷ 96,399.02 ɯ˯5˙˅

ɪȬȀɷ 51.43 ɯ˯5˙˅ɪ̠fɷ 355.32 ɯ˯5Ƅȃ͊¦ɷ

96,095.13 ɯ˯5śƄȃɷ 69,224.82 ɯ˯5˔mÞɀ�Ƅȃ̺˂Ż

͆ˤǻTŕ˙Ƞʕ�˙˅Ƅȃ� 

3Ȇ4ɠ百́ŷ 

1ƽ�ʦ̆ɠ百Ǩŷ 

+Òǖƺ̺˂�ɠ百ʜƷɷ̸ôơŖʋ˹伴Ȋʅ̲ʧʜƷơ

ŖñĨĆ\ B4ED1 ǬʜƷˋ：ƩŖÛ˅˳ʜƷ50ǖɠ百¦¸

;ɷ 27,012.36 ɯ˯23,945.12 ɯ˯ˋ： 12,816.54 ɯ˯� 

ʂ}Ôɠ百¦XóÞɀȋƽ�ƳŕȔĦś百 20%�̴《ɠ百Ǩ

ŷ� 

2̴《åǯɠ百 

Þɀ�̴《åǯ̺˂Ȩ¤Þɀ̺˂ͅÞɀˋ：ü˙Þɀ�ɠ百�

ťɘǨŷǿʎ7 

314Þɀ̺˂ŲåͅÞɀĚ0Ǩŷ 
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ň̫2019ƽ6˸30ǻ5Þɀ̺˂ͅÞɀĚ0Ǩŷ：ŕ˙˅ʅǨŷ

ǿʎɌȥ7 
D

+ 
��/s OtW� g��]

 ��� 
^pe� 

(%) 
f=�

� 
R67 	��" 

1 
k8AzXQ7�J)Z

��, 1995.06.15 15,000.00 100.00 �U~ C�k8 
m�)?���9

["(vor� 

2 
$@AzXQ7�J)Z

��, 2009.05.27 21,000.00 100.00 �IL C�$@ m�)?��3 

3 
k8AzXm�voZ�

�, 1997.04.24 500.00 100.00 �a� C�k8 
m�vo(��

9[" 

4 
k8A�HKS�)?Z

��, 1997.01.16 27,000.00 100.00 �U~ C�k8 m�)?���9
["(r� 

5 k8AzX��voZ�
�, 2006.04.16 1,600.00 100.00 �U~ C�k8 S�����FS

�(r� 

6 
$@AzXm�voZ�

�, 2012.04.10 300.00 100.00 �IL C�$@ 
m�vo(��

9[" 

7 
k8AzXQ7�u Z
��, 2014.08.20 100.00 100.00 ��b C�k8 Q7�xw�u

 ��M1� 

8 
k8AzXw�m�vo

["Z��, 2011.10.18 50.00 100.00 |
� C�k8 
m�vo(��

9[" 
9 k8AzX�FZ��, 2001.04.08 1,000.00 100.00 �hl C�k8 �Fx�(�� 

10 
k8AzXh�S�)?

Z��, 2016.10.09 1,000.00 100.00 �U~ C�k8 r�04"["
� 

11 d��Q7� ni�Z�
�, 2017.12.13 1,000.00 100.00 �U~ C�ni Q7�J) 

12 
��AzXQ7�J)Z

��, 2013.12.17 2000.00 100.00 4;� C��� Q7�J) 

13 niAzX�`S�Z�
�, 2017.04.07 750.00 51.00 �U~ C�ni Q7�J) 

ȺţŻ˲7ÞɀȺţ 

324Þɀ̺˂HåÞɀĚ0Ǩŷ 

P}2019B6Y\�,	�'{�,:]N� 

D+ ��/s OtW� 
g��] 
 ��� 

^pe� 
(%) 

f=�� R67 	��" 

1 k8A<�>�)?Z��, 1996.11.15 2,380.00 40.00 _�� C�k8 Q7�J) 

ȺţŻ˲7ÞɀȺţ 

 

334Þɀ̺˂ͅÞɀőˆƽ�FʅȺţ 

 }ɼ7ɯ˯ 
ÞɀƱ[ 2019 ƽ 6 ˸ 30 ǻ 2019 ƽ 1-6 ˸ 
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͊百R ͊È̊ ś百R ȬȀ śƄȃ 
ȓ͓ȪơŖ³�RŪªˢʖÞɀ 1,695,405.43 979,815.49 715,589.94   21,346.62   -4,084.58  
Ċ̷ȪơŖ³�RŪªˢʖÞɀ 313,616.60 257,111.91 56,504.69 15,299.17 2,117.38 
ȓ͓ȪơŖʄ˅ëƁˢʖÞɀ 7,382.91 5,800.65 1,582.26 6,897.74 540.94 
ȓ͓ȪƙŬĀɠ百ª̋ˢʖÞɀ 741,004.41  572,040.88 168,963.52  277,856.61  69,629.36 
ȓ͓ȪơŖ百RëƁˢʖÞɀ 112,341.80 57,665.10 54,676.70 3,032.73 102.75 
ȓ͓ȪơŖĪ˯ʄ˅ëƁÁʅˢ

ʖÞɀ 
13,656.72 6,489.01 7,167.71 4,466.41 448.06 

ȓ͓ȪơŖŝ�ˢʖÞɀ 5,181.26 1,189.04 3,992.22 3,755.40 786.85 
ȓ͓ȪơŖ³�RJĉˢʖÞɀ 206.52 90.98 115.53 120.09 23.26 
安ʪƛ³�R3̸ô4ˢʖÞɀ 204,908.77 17,456.44 187,452.32 0 -517.97 
�͕ȪơŖ³�RŪªˢʖÞɀ 50,950.49 50,828.48 121.99 0 -389.91 
î̷Ȫ˷Ŗ³�RŪªˢʖÞɀ 3,929.16 3,000 929.16 0 -0.57 

 

ȺţŻ˲7ÞɀȺţ 

344Þɀ̺˂HåÞɀőˆǖ�FʅȺţ 

}ɼ7ɯ˯ 

�,/s 
2019B 6Y 30V 2018BG 1-6Y 

�� �� ��� T� �!j 
k8A<�>�)?Z��, 54,984.77 53,469.88 1,514.89 0 0 

 

ȺţŻ˲7ÞɀȺţ 

3̴《¶åǯɠ百 

ň̫ 2019 ƽ 6 ˸ƳÞɀɠ百̀Ļ̴《ʜƷťɘǨŷǿʎ7 
}ɼ7ɯ˯ 

ʜƷƱ[ 0ƽɠ百 ſĦɠ百 Ħĉ͊ɠ百 百ōŻ˲ ˊɬÛŐ� ˮĦȬː 
̸ôơŖʋ˹伴

Ȋʅ̲ʧ 27,012.36 174,123.01 698,775.21 
͆ˢ百ō+˕ʭ

ŌŶ 24.92% 999,351.42  

ơŖñĨĆ\

B4ED1 Ǭ 23,945.12 150,351.32 180,769.69 
͆ˢ百ō+˕ʭ

ŌŶ 83.17% 280,460.31 

ơŖƩŖÛ˅˳ 12,816.54 123,022.16  134,837.81 ͆ˢ百ō+˕ʭ

ŌŶ 
91.23% 202,000.00 

ȺţŻ˲7ÞɀȺţ 

ȆÞɀª̋̍Ƣŕ˙Ħĉ：½ʔ 

3ˆ4ɻŻª̋̍Ƣ 
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1ȓÙúʧ\Ȫúʧ� �³�RȪS5<Ĝğɩ̋ôɪ³�

R˅ʅ 

̲ñ³�Rʭ˅pÐɅª̋ȟǖBȀƁʮ]U�̆Ʌǐɾǖ5

³�RȪS^ʕ�ǬO˓¸Ċɑȧ�ŕĥª̋ȻǐńÐ�ǬûXģ

\ȪǴ3ƅǿ˷Ï 《ɫǬ4úʧ\Ȫ3ƅǿȓ͓�4�³�RȪ

SɻŻª̋ǢƇŤ《5ɕ;Ȩ̘ʣ\Ȫ�úʧ� �³�RʲǪˉ

ǵɲș5R˅Șģ：ÌȉʫŠ̽�ʲǪǺǵaʴ̆ĭ�ÞɀĦĉļ

̴�ɠµˤúʧǬ˩5ªđÞɀ̀\ȪÚʦʜƷ�ºÉŕˀû̡Ʊ

Ȗˬ5ĜğH˨̘ʣúʧ\Ȫúʧ� �\ȪÚʦʜƷ�ƕɪ5Þ

ɀ˃ĦĉƄ˟ôɪǽ百百˲̀Ǟ】�ȟěļÞɀ�˅ʅɩ̫̋ʙÏ

： ƪ�ôɪȪS� 

2GǮÚɷ¥˯Ċ�ɣ�百˲ėǮ²Ȥ 

ÞɀĦĉGǮÚɷǐý：¥˯Ċ�ɣ�百˲ėǮɢř5)Ź7

ɝóÞŪ̓9ǁƥĘ̗èǃfǶp̞ÃėǮɣ�百˲8ɝóɣ�

̀Ƕʤ˒pȿǷȠɘėǮɣ�百˲8ɝó\ȪÚʦė�úʧ� ˠ

̰ɣ�百˲8ˋ：˨ǘɍÞɀ3ǿü˙Ǜ˅4ü͒Ȭâɣ��¥˯

ĊėǮɣ�百˲�²̚ļȣÞɀǮ�Ú¥�ˠ̰ɣ�i.� 

ÞɀGǮ¥˯Ċ�ɣ�ėǮƲȤ5˨Ųåå�̀Ǯ�²Ȥȋƈ

�ü͒5Ɠĕź̋ɣ�i.5ė�Ú¥úʧ� �ˠ̰ɣ�百˲� 

3Æ̮�͑��˅ʅƲȤ5v̂ïƲĊ：ȪSƔʐ�Ȋ˅ʄ˅

ǎǃ 

Þɀ�͑�̲ʧˢě�ǽüƎ̽̉ʄ˅˨Ȋ˅ǇɔȐȝ5ɷŠ
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ƯɖÝǰƮâʄ˧žȏŁ*ĹŃ˫²ƮÁʅ5ɖÝÐ�7

Ƅʮ：ɖȘŠƯ�ȗḛ̆ƌ�̽̉ʄ˅˨Ȋ˅Ȑȝ�ǽüůɖȘÞ

ɀʄ˅̜ɘ�͉üİ̧�ǑŌËƲȤ�]ò5ÞɀĦĉɝó�͑

��ǎǃ�O˓ĊûÞɀ̿˅Ċ�ɤ£：ºÉ�ëƁŕˀ5Æ̮

�͑��˅ʅƲȤ5v̂ïƲĊ：ȪSƔʐ�Ȋ˅ʄ˅ǎǃ5)Ź

ĩʴ̀ǘ³�RŪªʜƷ̲Ūªaˢ：˼˙͑�̲ʧ5ļǘʕˢ

ǘɍȊ˅ʄ˅ȘģÌ̂ɷ͑�̲ʧˋ：ˋǦ百R²ȤȱɧëƁû˼

˙ˡÞɀü͒Ė%ĻȐ�͑�̲ʧ� 

4tĻ O2O ʡǬ͉üÁʅǐɏ5̓Ƈª̋Ă�RÁʅȦ˅ 

ÞɀĦĉˋÞɀ�̽̉ûȊ˅ʜƷɷ˾ɘ5Ƅ˟Ąƈɰȭ 5

̜üǘȊ˅ʄ˅�百˲5ª̋Ă�RÁʅȦ˅5ɷǘʜƷ�̶5ʡ

ǬɖÝ͉üʮÁʅ�ɝóÞɀĻƆ� O2O ʡǬ͉üÁʅǐɏ5Þɀ

Ħĉĩʴ̜ǜʗ：ʗʎ百˲5ʬ]ʡǬÁʅlʦƲȤ�ƅǿ5g

Ǝʄ˅ëƁÁʅû͑�̲ʧɖÝ�Ȋ˅Áʅ5ÞɀĦĉɷǘɌĻȐ

�ʡǬƉņˈƍ*Ĺ�´：澳ƻĊ百˲ʘé�Áʅ�ˣǿ5ɝó

̜üǘ˞ˢ�Ȋą百˲：Ąƈɰ5Þɀůˋɷǘ̽̉˅̺û NEO ͋

ąɖÝȊ˅Áʅ� 

5ɝóťˢŚ̛Ƈ�ʥ。ě̮ûǆʹĦĉʇ˖Ɩ̽：ĝƂǷ

E 

ÞɀɻŻª̋]Ü˨¾ļǮŧˤǘʇ˖：ɭƖťˢºÉŕˀǥ

ˢª̋Ǣ̰�̿˅ǷE�ƻƇ�Þɀ̬ƇˤĻƆÐ�̿˅Ċ：Ðʢ

�ɤ£5<Ȃˎɥîǘİ̧̍Ƣ˴Ŗ：ɽĊ�ÞɀĦĉɖÝťˢ
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Ś̛Ƈ�ʥ。ě̮ʇ˖：Ɩ̽ç˱5)Źɝóɥʭ̤ÛĝƂĦĉû

ÂƄɷç˱ɖÝ¥ʜĞʢľƂ5ȣ�ǘç˱˨Þɀ]ɷƄːßɞ

ɘ�ÞɀĦĉʝǘç˱ɖÝʌɟ：ǰƮ�ǆʹű_5ˋǳ*ç˱ť

ˢb¸̡ȡ：̿˅＝ƻȚǸǘÕ͆�̤ƻ� 

3¨4ʭ˅Óšûǫȧ 

1Þɀ̀ʭ˅̲��ɼ 

ÞɀȨȓ̡͓Ʊ�͉üʮ³�RŪªȊ˨Ȋ˅ʄ˅˼˙Ȋ5

2012 ƽ/̲ñ̩ȺʽŜ˵ǒɷȓ͓³�RȪS�ƘƱ5<̀ 2014

ƽ/ȓ͓Ȫ³�Rʤ，ǒɷȓ͓³�RŪªȞǣǛ˅�ƘƱ�Þɀ

ͅÞɀȓ͓ȪơŖ³�RŪªˢʖÞɀ 2019 ƽ/ȓ͓Ȫ³�Rʤ，

ǒɷȓ͓Ȫ³�RŪªʭ˅͉üȠƇȞǣȓ͓�R百ʨȞǣ� 

Þɀ˼˙Ɍ̀�Ǭˋ：̲ñ̜ɘ�Ȋ˅˨̽̉ʄ˅ȪSŚ̛ǻ

ːĝƐǥÐ�¸ȇ�ŒëŚ̛_�ĝƐ5ÞɀǑŌǘ³�RŪª˨

\ȪÚʦ²Ʈ�ºÉŕˀ：ȖˬȔȕʜƷïĉˋ：ˠ̰ʄ˅Rǎ

：Áʅ̋ȥƎǘ¤ȪS8�：Ś̛�˘¤ƻƇ�mɪ5ĶˤÞɀ�

ǎǃǹ̡�：Ðʢ�̦ʭƻƇ5Þɀůĩʴ˘¤̲ñʄ˅ȪS�ɚ

̍� 

Þɀ˃̀Ð�¸ȇ�Ȋʅŝ�ʭ˅Ʈ¤Ś̛5ŝ�ʭ˅般̴˂

�Ś̛˔Ʉ)ŹǎǃƱ[³İů˟Ȋʅ：ʯʑȐȝ：Áʅ̰ƌ

�5ÞɀƷǡ˼˙�ŝ�ˡŏĽñĨŝ�ëƁˢʖÞɀÈ̃˼˙û

ëƁ�C¸Ś̛¤ȭůƻť.ń《̡Ʊ�Ú¥ŕˀˋ：百˲5ǵ

§5pÞɀƷǡơŖŏĽŝ�ɌɖÝ�ˠ̰Rǎ˨Áʅˋ：ˠƋ�
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Űąų,Żū5Þɀŝ�˅ʅˢˆ��ȪSŚ̛Ƈ� 

2ʭ˅ª̋ǫȧ 

2019ƽȋ&ƽ5ʀñ³�Rʭ˅�ª̋ǫȧ《̬ɘʕɷǿʎ

ʃÔɕ�7 

314}˸ɣ�â̭ʎĿưʓ5ɣǁµƌˑİƠɖȘ 

1-7˸³�RŪªǛ˅ſĦɣ�â̭ƮĜɞ1ʎĿ29.4%5�

¿̆ĭ1.9%51-7˸ɣ�ſĦ]ŁİŶɞ1ʎĈ27.6%5�¿*a

@8�ǰñɣ�]Ł̀ɷ安̆U5p7˸!\]Łɣ��Ļ̼ƮĜ

Żū5̴�\Ȫ�ɣ�]ŁȺţˉŞøˤǰñ�ɣǁµƌˑİ

ƠɖȘ� 

324ɣ�ȝÛĩʴĒƣǫȧ5}˸ʦŪÛ̆Ʌ=�《 

1-7˸³ʁʦŪÛƮĜ12.57ˍǐ²ƫ5ɞ1̆U9.50%5̆Ʌ

ńȋ˸Ŀ�0.6%�}˸ʦŪÛƮĜ̆Ʌ=�ń《5pǫȧŻū˨

ʟȰ*aˆ̬5˰˔̀ˤ̀百ōȬŎǨŷʎ5Ʒǡ³ǛɱɱG˟

ˋʟ�R�JƢ5ˮĦʎ&ƽʟȰǺļ*aǐɾĒƣ5�ĭ1-7˸

¹ɣ�â̭̆ɅÈ̆U5ʦŪÛſĦ̆ɅˮĦļ，aʴȬƊ�ȝ

Û²Ʈ5ˮĦȝÛƮĜǺļ*aǐɾ̆U5ˮȰ³ʁŁÇũÛ�

˜ʮ˶ȹ5ļˢʢ�ʠʦŪÛ̆ɅʎĿ》Ż�Èʝɦ�͒˟� 

334ɠ百Ēƣǫȧ@85̲C�Ǭ̆¿ź《 

1-7˸ǰñ³�RŪªɠ百7.28ɯˍ˯5ɞ1̆U10.6%5̆¿

ń1-6˸ɋʡ0.3%56˸}˸ɠ百̆Ʌń5˸ˢɌĒƣ5ǘ˰˔Ȩˡ

ˤɣ�â̭·ɞ1ʎĿ�ƽƺȝÛɘƌûȝÛǣ��ɖȘ̠ZƎ
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ɠ百Ǻ̀ÐɼǄČ5ʎ&ƽɉ̓³�Rǽ百̞J�ŐˆBȬŎû

ǈÌƇ��̹Bǫȅ5³Ǜ̀百ō�ûɣ�ɠ百�ļŐˆB`

ʺ5ɠ百̆ɅļǐɾĈƣ� 

344ʟȰ̆ɅaʴĒƿ5Ǻ”̀【ʮ 

1-7˸Ȋǎ³ʟȰƮĜɷ88,783ɯǐ²ƫ5ɞ1ʎĿ1.3%5ń

1-6˸ĵȍ0.5%8ʟȰō¦ɷ83,162ˍ˯5ɞ1̆U6.2%5̆Ʌ̆

ĭ0.7%�7˸}˸ȪSʟȰō¦ûƮĜ̆Ʌɞ1aʴĒƿ� 

354̜ɘʾʴµ（ɑȧ5³zƄƠŐȀ¯【Ň  

1-7˸³�RŪªǛ˅�ɼ百ōɷ99,800ˍ˯5ɞ1̆ĭ

7.0%5ń1-6˸ʎĿ0.2%5百ōƮʡ¿ǫŎ5}˸Żū5}˸̆Ʌ

˨6˸Ě0aǐ5ʟȰĒŶ̠Z³�RŪª�ɼ百ōɖȘ�Ⱥţȋ

ū5ǰñ³zƄƠȻǐ̀ʎ&ƽŐȀ¯【Ň �ˆʗ\Ȫû¨ʗ

\Ȫ�³zƄƠ8ĊǫȧO˓ń《� 

3Ȇ4ʎˆƽ��ŕ˙Ħĉ 

ŊüÿêŕĥʬȧûÞɀëƁL¤³�Rʭ˅ɻŻǫȧ�¸

ʆ5Þɀļĩʴ̦ʭ�ȓÙúʧ\ȪŢŀ\Ȫúʧ� �³�R

ȪS5ĜğCȵ˷Ï 《ɫǬ��《̍Ƣ5ªđÞɀ̀\ȪÚʦʜ

Ʒ�ºÉŕˀû̡ƱȖˬ5ĜğH˨úʧ\Ȫúʧ� �\ȪÚʦ

ʜƷ� 

ɻŻ³�RǛ˅�Ś̛ļÚĠ̲ˤǎ̰ǎǃȐĦûÁʅ�

²Ʈ�Ś̛5ÞɀĦĉɝó�͑��ǎǃ�O˓ĊûÞɀ̿˅Ċ�

ɤ£：ºÉ�ëƁŕˀ5Æ̮�͑��˅ʅƲȤ5v̂ïƲĊ：Ȫ
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SƔʐ�Ȋ˅ʄ˅ǎǃ�

ÞɀĦĉ̓Ƈª̋Ă�RÁʅȦ˅5ˋ͆Ȓ�̽̉ûȊ˅ʜƷ

ɷ˾ɘ5Ƅ˟Ąƈɰȭ 5̜üǘȊ˅ʄ˅�百˲5ĻƆ O2O ʡǬ

͉üÁʅǐɏ5ɷǘʜƷ�̶5ʡǬɖÝ͉üʮÁʅ�

3Ɂ4ÞɀůƻƮƑ�½ʔ

1Ɨ�ʮ½ʔ 

Ɨ�ʮ½ʔȨ̩ÞɀɈˢǧVƻƇ5~ʂ：ȟė�b͌百ō 

ĘʂˋüƁ]0：ȟė�b͌百ōˋ˘¤百R̆UĘ̠Ç�ǖ̊ 

ʅ�½ʔ�ň̫2019ƽ6˸ƳÞɀˆƽƺ�ǖ�¶Ɨ�È̊˥¦ɷ 

146,400.74ɯ˯5”̀ˆ��VÇ½ʔ�~ȨÞɀơŖāȸɫˇù

ơŖñĨĆ\ơŖƩŖʜƷ�ʟȰĒŶ�ļɷÞɀzŶ百ō：0 

n̊Ǳ�VÇɖÝb͌�百ōŻ˲�ɞȟ5Þɀ˃̀Ĝğ˨˕ʭà 

ɝ5~ȨǿòȪSªȗ8Ċ51ǿfʕʟȰ@uˮǖ˕ʭȬŎʨ 

z�Ǩʬ5Þɀůƻʂɬǰ*按ƻã̀ï�ǖʖƺVÇ̊ʅ5” 

̀ˆ��Ɨ�ʮ½ʔ�

2�ʻ：ȱʖ百Rō¦ń《�½ʔ 

ň̫2019ƽ6˸30ǻ5Þɀ˟ˤ�ʻǽ百�”ęɠ百ʮ³�R 

ˋ：æ�百R¸;ɷ11,919.10ɯ˯1,162,675.68ɯ˯ˋ：24,459.39 

ɯ˯�gm̢ɪ5Þɀň̫2019ƽ6˸30ǻˢ321,422.23ɯ˯ȱʖę

3百ō�ń《��ʻ：ȱʖ百RïƲļ˛ʛÞɀɻŻˋ百R�̰ʻ

�²ȤŐʭ̊ʅǽ百�ƻƇ5įȐɻŻÞɀɻƻ�ȟ͌¦VÇ̊

ʅ0ʉ�̬Þɀ百R/�Ŋûj̭5ļ¤Þɀ安TȗRŕ˙ĕ�̂
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]@Ƅ˛ʛ5Ő§˛ʛÞɀ�V̊ƻƇ� 

3ÿêŕĥʭ˅̶ǖʮ=�½ʔ 

³�R˅Ȩ˨ŕĥª̋ƬǤʘé�ʭ˅5ñƯȬȀȻǐ̀ˆ�

_�ȋ˛ʛñƯâ³ʲǪ�ɞȟ5³�RȊǎŪª_ʳÆ˽5<ǥ

ɠ百̶ǖńU5百ṑ̶Ơń�5Ǿˌȱ�ÿêŕĥûʭ˅̶ǖʮ

=��˛ʛ�ˆ"§ʿ5̀ÿêŕĥ̶ǖ�ȋȘŇ 5³�RR˅

ɠ百ǡŖûȪSʲǪ�ūø5³�RİÓʘ˘ȋ̐8¯̢5̅，f

ʕȪSʲǪɹɋ5³�RİÓʘ˘ʎ��˔m5Þɀƻ¾×ţŕĥ

《čŗ¤ˊïĉɠ百²ʝǬ˩Ašû安̀Ūª��RʜƷŐʭ：

ȟ�̜5ļ，̀ʘ】_�ȋ˛ʛÞɀ�Fʅ́ŷûŕ˙˅Ğ� 

4ɣ�İÓȋ̐½ʔ 

¤ˤ³�RŪªǛ˅§ʿ5ʜƷŪª˟�ȨÞɀŕ˙ûª̋�

Ěhû*̒�ˡˤɣ�百˲�ʈǲʮû@ů˿ȗʮ5ˋ：³�Rʭ

˅�Ś̛ǻːĝƐ5̞Ã¤ɣ�Ý˘̞J��̜³ʁPǟ�̭9

͂@¡ɖÐ˖̬ɣ�Ǯ�]0�ɖÐ5ůƻȣÞɀƮƑɣ�i.@

͌�½ʔ5˛ʛĂʴʜƷ�aʴŪª5Ő§̂]Þɀ�ŕ˙˅Ğ=

�� 

5ʜƷŪª½ʔ 

ÞɀƷǡ̀ĻʜƷûƼĻʜƷŪª̶ǖU5ɠ百《5<ļȎ：

ïĉñɣĻȐ³ëʠ´ûč*�¥Ô̞ÃCƪ�ȔǊûĲ

ë�ŒëÞɀť.ńǣ�ʜƷI͒ƻƇ5~ǿòʜƷ�ƴÔŪªč

ŉfʕɿɗ5ǿʜƷ�ɼǌO̞Ãfɏʦ�ï�̞ÃCƪàɝ
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@WȝÛ²�ʵ�@ŮʶʜƷëƁû͍案@Ƈ�5�ļůƻ，

̥ņĘĳņ��̬ʜƷŪª̶ǖʾUĻȐ]0ȋȘ5˛ʛÞɀŕ

˙Ʒ9ûˮǖȬː�Ƞʕ� 

Ɂʼ̴ɵ˶Ǩŷ 

Þɀ̀+Òǖƺ@”̀ʼ̴�ɵ˶Ȧʜ� 

ʃÞɀ�ƆʮǨŷ 

Þɀťˢ�Ɔ�Ƿ百Ó5ťˢ�Ɔɬ̜�˅ʅ百RǷ

˱ěáûFʅɘʌ5ťˢɬ.�Þɀ̱ƁŊá5̺͆ŕ˙5͆È

˚Ÿ�Þɀ��Ɔʮ:ʕ̀ˋʎʃÔ²Ʈ7 

1˅ʅ�Ɔ 

Þɀťˢ�ƆƮʝȪS̺͆ŕ˙�ƻƇ�Þɀˋ³�Rɷú

ʧ˅ʅ,ˊĻƆĹǰ)ŹGâȐĦŪªʟȰ̀ƺ�ˆ̜ɔɬ

̜�Ɔ�³�RŪª˅ʅŕ˙ɘʌ�Þɀ˅ʅëƁ�ƆˤŲåå

�ȠĨŲ̮ǷŲ̮�ǘɍǛ˅5@”̀ǘɎʲ˂ˉżå�：ǘɍ

éƈ²ŐʭȗRŕ˙ĕ��Ǩŷ� 

2百R�Ɔ 

Þɀ：ǘŲåͅÞɀ�Ɔ˞ˢ˨ȗRŕ˙ˢé�ɣ�ȣ˟ǯ

³ʁȗRŕ˙Ȑ.�百R�ɌˢǯĘ̗ȣ˟ǯ5Þɀ�Ųåå

�ȠĨŲ̮Ƿ：ǘŲ̮�ǘɍǛ˅@”̀ɵï̌˟Þɀ�百ō

百Rûǘɍ百˲�Ǩŷ�Þɀ�百R�ƆˤŲåå�：ȠĨŲ̮

Ƿ�  
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3Ƿ˱�Ɔ 

ÞɀȐˢ�Ɔ�Ž�ǷȦÛ百ëƁɘʌ�Þɀ��ȦĲ

Ȧ：ÐģëƁǷ˱Ũ�̔/Þɀ0/Þɀ̏_0�ˢéï�R

ȗ5ŨƝʭü�_ʳ�ÞɀȐˢ�Ɔʭ̞ëƁěá5ˢˆɔɬ

̜ʌɟ�ëƁ̮�ï̏�  

4Fʅ�Ɔ 

ÞɀĻƆƎ�Ɔ�Fʅúɇɘʌ5˞ˢ�Ɔ�˕ʭ̑ą5@˨

Ųåå�ȠĨŲ̮Ƿ：ǘŲ̮�ǘɍǛ˅ß˟˕ʭ̑ą8Þɀ�

Ɔ'ƁƸȼ�ħ5ˉ�ƆƸȼ�ÞɀȐƆƎ�Ɔ�FʅCƪ5Ǉ

.Ǝ�Ɔ�FʅǷ˱5ƝʭÞɀ͆ˢ百ōëƁ百ōeĠ，Ħú

ɇ，ĦĲ�：FʅëƁ̤ƻ5@”̀Ųåå�ÎˮFʅëƁ�Ǩ

ŷ�Þɀ般őȆƽƺ@”̀百ō/Ųåå�ȠĨŲ̮Ƿ：ǘéƈ

²ɵï̌˟5Ę̗ɵïɷŲåå�ȠĨŲ̮Ƿ：ǘéƈ²ɖÝ|

*�Ǩʬ� 

5ěá�Ɔ 

ÞɀǷ̱ƁŊáɬȉ5�Ȧ，ĲȦûëƁLˉ̔ʘé

Ɵïû/Þɀ̏_0ï°˼͒5Ũˉ�ƆʭȣÕ̤͆ǯ�Þ

ɀ×ţŕ˙ʲ˂Ȑ̭Ǝʘ¤ɬȉ�͍案ıá5̮�ƎˆʌƏï̮̏

�5¤ÕCƪŐʭưǳ¸Û5ÕCƪˉ̔ï̮̏�ûCƪ̤̃ʭȣ

Õ̤͆ƻ5@”̀Ųåå�̥ņÎˮ0Þɀŕ˙ĕ��Ǩŷ� 

Ƙ¶ŕ˙ʮɱŻ̌ŶĘɵï|*Ǩŷ 

3ˆ4+Òǖƺ¶ŕ˙ʮɱŻŶʜ 
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ň̫ 2019 ƽ 6 ˸ƳÞɀ¶ŕ˙ʮɱŻŶʜǿʎ7 
}ɼ7ɯ˯ 

�q/s B\�� 
��ETc 
ȓ͓ȪơŖǛ˅ëƁĠɤˢʖÞɀ  69,571.83  
Ƀ̷ʦʪ�RˢʖÞɀ   4,800.00  

üĦ 74,371.83  
��E�c 
ȓ͓ȪÅ��ǰʌɟˢʖÞɀ  5,000.00  
ȓ͓ˑīȠ˅ª̋ˢʖÞɀ   4,680.00  

üĦ 9,680.00 

gȋȷǋƜ�¶ŕ˙ʮɱŻ̌ŶĘ百ōPŌ�Ǩʬɪ5Þɀ@

”̀ǘɍ¶ŕ˙ʮɱŻ̌ŶĘ百ōPŌ�Ǩʬ5Ę̗ɵïɷŲåå

�ȠĨŲ̮Ƿ：ǘéƈ²ɖÝ|*�Ǩʬ� 

3¨4+ÒǖƳɻȬĒ�¶ŕ˙ʮɱŻ̌Ŷû百ōPŌ͊¦X

óÞɀś百R3ü<Fʅ+:ųř410%�Ǩŷ 

Þɀ¶ŕ˙ʮɱŻ̌Ŷ：百ōPŌ͊Ħ 84,051.83 ɯ˯5ń

2018 ƽƳÞɀ¶ŕ˙ʮɱŻ̌Ŷ：百ōPŌō¦ſĦ̆ĭ 1,559.47

ɯ˯5ſĦ̆ĭ¦ɻu� 2018 ƽƳÞɀś百R� 10%�̀̊Ǳ”ʴ

ǖƺÞɀļʼÓëƁɱŻŶʜ5ĵȍ¶4˂百ōɱŻ5ǿǻĂfʕ

】ƽſĦʦ̆¶ŕ˙ʮɱŻ̌ŶĘ百ōPŌXóȋƽƳś百R�

10%�Ǩŷ5ļ：ȟŐʭʨʉǋƜ� 

ǗÞɀ̱ƁƺCŲ̮Ǩŷ 

Þɀ̀+Òǖƺ5̀Þɀ̱ƁƺCŲ̮�²Ʈʂɵ¯/Þɀ

0/Þɀ̏_0ï��Ǩŷ5ʼÓ̦ʭƎƶĠȾưȴʘé˶�Ę

`ǀ�Ǩŷ�ťɘǨŷǿʎ7 

3ˆ4ƺCëƁ̮��ĻƆ 
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ɷƎĭǣƺCëƁ5ÞɀĻƆĹǰƎˆʌƏ�ƺCŲ̮̮�5

öÍƎǘ̲)ŹʜƷëƁFʅëƁ百ōëƁ̴《ɠ百ƺC

ȔĦ�ÕÔÞɀŕ˙ëƁLƮ5ǳ*ÕʜÛ͒�ˢ̏ůʷ5ʬ]Ǝ

ï°�ëƁɘʌ�̀+ÒǖƺËëƁɘʌ˼ʭƋø� 

3¨4ƺCëƁ̮��˼ʭǨŷ 

ɷˢʢ�ȠʭË̮�5Þɀˊ̮�ƎˆɔǰƮ�ëƁï°Ɨ

_：̩˖5ʚʍƏưƎÕʜƺCŲ̮9̤͂̃¸ÛǊ͂_ʳ：

ɿ̃ɛŶ�Þɀ�ǖŐʭƺCǒä：ǆʹˋǳ*Þɀ˱Ûb¸̡ʊ

ˢé̮��ÞɀÕʘéCƪÈ̃ŐʭǻTƺCŲ̮ûǛ˅ëƁ̮

�5ɞȟÞɀȔĦĲN̲ʧÈ̃Ĳ�ˢé̮��̦ʭ� 

1ʜƷëƁ̮� 

ɷǳ*ÕʜƷͅÞɀÛ_ʜƷŪªó_jˤȱŲ́ɑ5ȣʜƷ

̰ƌŐ�]0：百˲��般üƁ�Ų̮5Þɀ̮�Ǝ)ŹʜƷ

ɠ百ëƁȐĦëƁʕSȝÛÛ_ũÛŊɇ̓ɠ9ʜƷ

ʟȰɴěëƁ�ˆʌƏëƁï°�Þɀ百˲ɩ̲̋ʧÈ̮̃�ʜ

Ʒ̦ʭĦĉ8ïĉȐĦ̲ʧÈ̃¤ʜƷÛ_ŐʭȐĦˋ：ʘ˘�ʰ

Ìû8Ú8ʜƷȦʅ̲ʧÈ̃ʜƷ+Ǌ+ĻÛ͒8Û_ëƁ̲ʧÈ

̃ťɘʜƷ�ʕSȠȝÛ͒<͍案̓9GâÛ͒8]0ëƁ̲ʧÈ

̃¤ʜƷÛ_�]0Ų̮8ǎǃ˙ʟ̲ʧÈ̃ʜƷ�˙ʟJĉûʟ

ȰëƁ：ȰĂëƁÛ͒� 

2FʅëƁ̮� 

ɷĭǣFʅ，ĦÛ͒�ëƁûĲ�5ï°ÞɀFʅëƁ5ĻƆ
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ĹǰFʅ，ĦǷ˱�ĝƂû˶ȹě̮5Þɀ×ţ/Þɀ0û/̲

ćǷƯßûñ，Ħ0�Ɵï�˂Ǫ5̮�Ǝ/，ĦúɇëƁ

ï°0/ǰƮˮɇëƁï°0�FʅëƁ̮��ÞɀFʅëƁ̲ʧ

ťɘÈ͍̃案ëƁʤ�Þɀ�，ĦúɇûˮɇëƁÛ͒� 

3百ōëƁ˨̴《ɠ百̮� 

ɷĭǣ百ōëƁ5ï°百ō˼͒5ɖÐ百ōȣ˟ʢː5ǳ*百

ō̠Ç�ǰ5ÞɀŊüȠĨǨŷ5̮�Ǝ/百ōëƁï°0/ɠ百

ëƁ̩˖0��百0˼˙̲ʧÈ̃ɟeÞɀ�百ōûƗ�ʮëƁ5

6̮Þɀ˸�ûƽ�百ōĦĉ5Ĳ�Þɀ：ʎȶÞɀŪƆûYʟ˕

ʭ̑ą�Ǩŷ5�ǂÞɀ�ɪCǽ百ĕ�5*̒Þɀ̜ɘ百ōĒƚ

˨ǽ百Ħĉ�ɾ�˼ʭ5ɞȟ百0˼˙̲ʧÈ̃ªʭ̴《ɠ百�ë

Ɓ：Ų̮5şƨʜ̴《ɠ百§ʿ5ˡ百0˼˙̲ʧ]Ɔ̿ƪʡ͍6

̮ůʭʮ¸ʆ+Ò5ȔĦĲN̲ʧ：ƟȦʅ̲ʧ̅ŐʭŒ̤Ȕ

M5百˲ɩ̲̋ʧ̮�̦ʭĦĉ�×ţ̿ƪʡ͍6̮�Ļ˒5百0

˼˙̲ʧÄ̺Ǹ˨ɠ百：ŧJɺ˱，Ȋ˒Ȩ¾ǜ�ˆʜɠ百5<+

Þɀ�Ȧ，Ǌ͂� 

4ƺCȔĦÛ͒ëƁï_ 

ɷï°ǘƺCȔĦÛ͒5ưǳÛ͒Ɨ_5ɖÐƺCȔĦ̰ƌ5

ÞɀŊüÞɀȠĨ5̮�Ǝ/ƺCȔĦï°05ȔĦĲN̲ʧ�ƆŪ

̋ÕʜƺCȔĦÛ͒5Ĳ�ÞɀƺCÕʜëƁ̮��ˢʢ̦ʭ� 

͊ɘŻū5ÞɀʕˢƺCëƁ̮�ˊĚ0ĻƆĹǰ5ƻãȩ˘

ÞɀëƁ�˂Ǫûª̋�ʲ˂5ƻã¤6̮̙ȠÞ˻�Fʅ+:
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ɖÝüƁ�*按�ÞɀƺCŲ̮̮�̮�ˋŻ5Õʜ̮���Ǝˢ

ʢ�Ƞȝ5*按ƎÞɀFʅȬ̠ûŕ˙ĕ��üʮûï°Ċ� 

̀+Òǖƺ5ˋȋ̮�Ũ��Ƌø板Ȯ˨̦ʭ� 
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ˆéˤ̴《Ɇɂ̵DĘȱ�̴《ʭ̞j«�Ȧʜ 

    ʂ� 

¨éˤǓR̴̜Ȧʜ 

ʂ� 

Ȇéˤ́ɜȋȪĘ̳̪ȋȪȦʜ 

    ʂ� 

Ɂéˤɀěé�MȦʜ 

ʂ� 

ʃéˤ̴《Ȧʜ 

3ˆ4/Þɀ̊Ǳªʭ˨ŁˌëƁ'0�ɁȞʃɛ 
ʳù� ̴《Ȧʜ� ˢ�ʂ�

�� ªʭǷŕ˙²̚ŕ˙°ɶĘȗRŕ˙ɪCɛĸ�ªȗ̴《8Ċ� ʂ�

�� ̊Ǳʨ˟ǒģªȗ8Ċ� ˢ�

�� ªʭǷ̺˂百R/M»Ŵʻ�Ŋ� ʂ�

�� ªʭǷªȗɻƻǧV�ǖ̊ʅ�ɵ˶Ǩŷ� ʂ�

�� ªʭǷ】ƽſĦʦ̆ŌŶĘ¤ɪɖÝ|*XóȋƽƳś百R�!¸̢

¨Ȟ�
ʂ�

	� ªʭǷµǝ̊ǯĘFR5XóȋƽƳś百R�!¸̢Ȟ� ʂ�


� ªʭǷªȗXóȋƽƳś百R!¸̢Ȟ�̴《ɊȜ� ʂ�

�� ªʭǷ͒fĵ百ü<¸Ɔŋȇ：ȑǩǓR�ŧ�� ʂ�

�� ªʭǷȎ：̴《Ɇɂ̵DȦʜĘȱ�̴《ʭ̞j«� ʂ�

� � *按Ƿ|*ʄĘ̗ǘɍV̊*̒sȝªȗ̴《8Ċ� ʂ�

��� ªʭǷǨŷªȗ̴《8Ċ�̬ůƻ@ÀüÞɀ̊ǱȋȪɛĸ� ʂ�

��� ªʭǷȎʒ±颁/ɀěéƆ��M5ªʭǷ�ȦĲȦÐģëƁǷ

˱Ȏʒ±颁/ɀěéGǮǣ̮sȝ�
ʂ�

��� ǘɍ¤ɠ百̗͒fɠ百ŧJˢ̴《˛ʛ�Ȧʜ� ʂ�

̲按ǉ˯ļ 16 ơŖ 01 ʨ˟�ģˡ AA ȋ�ɷ AA+5Þɀˊˤ
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2019 ƽ 8 ˸ 26 ǻ̀ȓŁɌɰ̎ȋŐʭʘéȦʜǋƜ� 

3¨4Þɀ�Ȧ，Ęˢǯěáǅ¡ɷ̴《�Ȧʜ 

ʂ�  
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ˆ˾ ˢÞɀÈ̃Ƿ̺ ë，ĦÛ͒È̃Ƿ，ĦěáÈ̃Ƿ3，

Ħ̺ëǷ˱4ǠƱ<Í̏� 2019 ƽ安ʪƛ³�R3ȓ͓4ˢʖÞɀ

1-6 ˸Fʅ+:8 

¨+Òǖƺ̲̀ñ按Ĳ，̩�ɰ̎ȋÞŪǋƜó�ɌˢÞɀɽ

ĸ�安0：ÞÒ�˰Ñ8 

Ȇ�̔ŗƺɪǘɍĲëěáŁˌSɌ��˂ǪÞŪǋƜ�&

ƽ�+Ò&ƽ�Fʅʨʉ� 
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附件  审计报告、财务报表及附注 
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ƦvÀ´{DývÀ(ɧC4Ŕâ<į·�ƿġɘ�Ìƣʔʢ�ģ�UØƿġɘ

�Ìƣ|ơ�ȊăŅ�ƃH�ģ\'ƿġɘ�Ìƣ�ĤH{\'ʑ<ÎʆgǽǕ�Ņ

��Ʋ�� 
3�ɴʉƦVĜ 
>ǈĜ'ƦvÀ´ë�ývÀȴɘŕïǽ(ɧȴǗǯë%ǽʊĜ�ƦvÀ´ë�

ývÀH>ǈĜ'ɴʉƦVĜ�ƦvÀȽ�Ʀʇ�ŢɣƔŕʼǴǽʊĜ'>ǈĜ� 
4�N�ÂĤ 
N�ÂĤ�ƘŮč!$Ő!$H�¨ǭǽN�ÂĤ③ŏ�$ŢÊ(Yǽ;ƖŐ4

˝�N�ÂĤ�'Ã�ŵ��N�ÂĤÎ˚Ã�ŵ��N�ÂĤ� 
1�Ã�ŵ��N�ÂĤ 
²�ÂĤǽN�áÂĤ�Åå¹Ã�ƌŐȂÃǽóƌƟȳŵ���ɿŵ�Ĥ˚Ɯ

ƔŅǽ�'Ã�ŵ��ǽN�ÂĤ�Ã�ŵ��ǽN�ÂĤ�áÂĤƐ¸ŁĊ{D²

�ÂĤN�ŵ�ƨǽ�ƌ'ÂĤƌ�²�ÂĤǽ{DN�'ɤÂĤƌ�ÂĤƐ�ƘŮ

ÂĤƌĄˌ¸ŁĊɤÂĤƌŵ�ƨǽƐƣ� 
ÂĤƌ¸Łǽʑ<ÎʆgåůÂĤƐáɤÂĤƌǽʉ˜Khɮʿ�ÂĤƌ¸Łǽ

�ʑ<ʉ˜Kh�žEǽÂĤĊKʉ˜KhŐ·ɠɊM˜hņˣ�ǽĚˣ�ʄƇʑ

ƦvȓɊƦǢK��ʑƦvȓɊƦǢK��ʕH��ǽ�ʄƇǹþſǾ� 
ÂĤƌ'ʨɠN�ÂĤ·ǳǽÁ˝ȁŴʏǴ�6·ǳƔɮs②ƣŰǾ� 
2�˚Ã�ŵ��N�ÂĤ 
²�ÂĤǽN�áÂĤ�Å�¹Ã�ƌŐȂÃǽóƌƟȳŵ�ǽ�'˚Ã�ŵ�

�ǽN�ÂĤ�˚Ã�ŵ��ǽN�ÂĤ�áʌ0Ɛ¸ŁĊ{D²�ÂĤN�ŵ�ƨ

ǽ�ƌ'ʌ0ƌ�²�ÂĤǽ{DN�'ɤʌ0ƌ�ʌ0Ɛ�ƘŮ'ʌ0ƌĄˌ¸Ł

Ċɤʌ0ƌŵ�ƨǽƐƣ� 
Ċ6˚Ã�ŵ��ǽN�ÂĤ�ÂĤŏƦ¡Èʌ0Ɛʌ0ƌ'¸ŁĊɤʌ0ƌǽ

ŵ�ƨɅE�ǽʑ<�·ǳŐŞŦǽʆgH´·ɠǽƨǾŅɹ�ǽvmKh�'N�

ÂĤ·ǳǽąɮ�ǐŀƢ��ɺSÏɾȝ%AʏǴH´{DȤǲʏǴ6·ǳƔɮs②

ƣŰǾ�ʌ0ƌ\'ÂĤĊK·ɠǽƨǾŅɹ�Őg�Ņɹ�ǽ;ƖʏǴ�ɮsƨǾ

Ņɹ�Őg�Ņɹ�ǽ�ûȊɰˀˣ�ŕǛ´ǽŐơĊKů{áʌ0ƐǽvmKhɮ

sÂĤŏƦ�ʌ0ƐÅ 12 $Ơ��ǰĊʌ0ƐěþáŊ�ǽƋǽŐʨ�ǁɹŲɅ˘
ɧʄƇŐơĊKǽ�ȂħʄƇÂĤÓɭ�ʌ0ƌ·ǳǽÂĤŏƦ´áÂĤ%¸Łǽ½

ʠɰ�ʑ<ůʌ0ƐǽvmKhɮʿ�ÂĤŏƦõ6ÂĤ%¸Łǽɤʌ0ƌ6ʌ0Ɛ

½ʠɰ�ʑ<vmKhMˣǽĚˣ�Ȋɰ'Óɭ�ÂĤŏƦĎ6ÂĤ%¸Łǽɤʌ0

ƌ½ʠɰ�ʑ<vmKhMˣǽ�˥pĊ¸Łǽɤʌ0ƌÁ˝½ʠɰʑ<�ʆg´Ő

ơʆgǽvmKhH´ÂĤŏƦǽɮʿʨɠñƴ�ñƴÅÂĤŏƦBĎ6ÂĤ%¸Ł

ǽɤʌ0ƌ½ʠɰ�ʑ<vmKhMˣǽ�{Ěˣɮs②ƣŰǾ� 
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ʌ0ƌ¸Łɤʌ0ƌǽ½ŤřƜƔŅĚİ�áʌ0ƐØ�țÂʱĭŕŁȗʑ<Ȋ

ɰƫJɅƤ2Ȋɰǽ�áʌ0ƐÅ 12 $Ơ��ú¸ŁƋǽŐʨ�ǁǽcňɣƕʌ0
ƐǽȂyŊ�ěȴþá�ˠƣɤʌ0ƌáʌ0Ɛ½ŤřƜƔŅĚİĠƬǽȴǗ�Ǿɍ

ôĄǰǽ��ȊɰȂyǽʱĭŕŁȗʑ<�ÃƔ�ďÓɭ�Óɭ�ʕ��ǽ�Ěˣʸ

�Ȋɰ'②ƣŰǾ�ˏ�ʫŊ�Hò�Ȋɰ�N�ÂĤȂyǽʱĭŕŁȗʑ<ǽ�ɮ

s②ƣŰǾ� 
ʳʢóƼ;Ɩ�ǁĄǰǽ˚Ã�ŵ��N�ÂĤ�ƵŲ	ʇƂʸy6«·N�Q

ɮ��ɬʽȜ 5 ¿ǽʳȆ
ʇQ�2012�19 ¿�Î	N�Qɮ��Ȝ 33 ¿——Â
Ĥʇ�Ţɣ
Ȝ9¥�ƫy6“�Źý;Ɩ”ǽ�ƊƲ�²ɨƦˋǑÖ�52����
ƊɿóƼ;ƖƘÇĖ6“�Źý;Ɩ”�Ė6“�Źý;Ɩ”ǽ�²ɃƦʸ��˜Á、Ŷʫ
´ƦˋǑÖ�13“）ƣɊƨşʑ”ʨɠQɮïǲ��Ė6“�Źý;Ɩ”ǽ�£�$�ʇ�
ŢɣÎÂĤʇ�ŢɣʨɠȂyQɮïǲ� 
á$�ʇ�Ţɣ%�Hʌ0Ɛ*�ŕŭɤʌ0ƌǽɊƨşʑǽʉ˜Kh�ʌ0Ɛ

ƋìşʑŏƦ*Î�\'ɿ˝şʑǽ�ûşʑŏƦ�ʌ0Ɛ*�ŭơǽɤʌ0ƌǽɊ

ƨǛ´{DȻÂſǾǽ�áïɀɿ˝şʑƔč�{Ȃyǽ{DȻÂſǾʼǴ�ɤʌ0

ƌȁŴïɀȂyʑ<ŐʆgȂÃǽéȉʨɠQɮïǲ¬�ˏ1ůǨƨǾǐƴȣǽá

ɤʌ0ƌʾƋɮʿɸă¹Ǿɮ��ʆgŐ�ʑ<ċɐǽº�%ǽȂħMˣHò�{[

ʙs②ƣşʑſǾ�� 
áÂĤʇ�Ţɣ%�Ċ6ʌ0Ɛ*�ŭơǽɤʌ0ƌǽɊƨ�ůǨɿɊƨáʌ0

ƐǽvmKhʨɠʾƋɮʿ�vmKh�{ʉ˜KhǽĚˣɮs②ƣşʑſǾ�ʌ0

Ɛ*�ŭơǽɤʌ0ƌǽɊƨǛ´{DȻÂſǾǽ��{Ȃyǽ{DȻÂſǾħ②ʼ

Ǵ�ɤʌ0ƌȁŴïɀȂyʑ<ŐʆgȂÃǽéȉʨɠQɮïǲ¬�ˏ1ůǨƨǾ

ǐƴȣǽáɤʌ0ƌʾƋɮʿɸă¹Ǿɮ��ʆgŐ�ʑ<ċɐǽº�%ǽȂħMˣ

Hò�{[ʙ'ʌ0ƐŕĖ②ƣşʑſǾ�� 
5�ÂĤʇ�ŢɣǽȽ�ƌǐ 
1�ÂĤʇ�ŢɣɕÜǽȊă°� 
ÂĤʇ�ŢɣǽÂĤɕÜHŵ�'éȉ2HȊă�ŵ�ƘŮƦvÀũơĊɤşʑ

ƌǽƨ��ʳʢ²�ɤşʑƌǽȂy〕�Ʌ=ơ½º×Ţ�Ĥ�ơɍ�ʣǴĊɤşʑ

ƌǽƨ�④Ñɿ×Ţˀˣ�ÂĤɕÜ¡ŬƦvÀ´tʸývÀ�ývÀ�ƘŮɤƦv

Àŵ�ǽ(Y� 
�ƑȂy4ĄÎŊ�ǽº¢ċɐ�ʫŵ�ă)Ǜ´ǽȂyɧȩ·ǳ1º¢�Ʀv

ÀčʨɠʾƋɺS� 
2�ÂĤʇ�ŢɣȽ�ǽƌǐ 
C¸ŁývÀǽ�ʑ<Îǳ<ȴɘ�ȟǽĄˌŵ�ƨ*Ɛʓ�ƦvÀįûč{ȯ

sÂĤɕÜ�C#öĄˌŵ�ƨ*ƐʓkƾȯsÂĤɕÜ�Ċ6ïɀǽývÀ�ïɀ
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Ɛ�ǽȴɘŏƯÎǰˀǕʿěȴʯ②â¡ŬáÂĤ�ǜɣÎÂĤǰˀǕʿɣ%�②ƣ

ïɀǽývÀ��ʄƇÂĤʑ<ʆgɣǽƣ�Ɔ�˚Ã�ŵ��N�ÂĤì�ǽýv

À�{ʌ0ƐÅǽȴɘŏƯ´ǰˀǕʿěȴʯ②â¡ŬáÂĤ�ǜɣÎÂĤǰˀǕʿ

ɣ%���ʄƇÂĤʇ�Ţɣǽƣ�ƆÎĊǇƆ�Ã�ŵ��N�ÂĤì�ǽývÀ

´ÉſÂĤ�ǽɤÂĤƌ�{ɎÂĤ②ƣƣ�ɏÂĤƐǽȴɘŏƯÎǰˀǕʿěȴʯ

②â¡ŬáÂĤ�ǜɣÎÂĤǰˀǕʿɣ%�Ĥ�ÃƔʄƇÂĤʇ�ŢɣǽĊǇƆ� 
áȽ�ÂĤʇ�ŢɣƔ�ývÀ�ƦvÀʼǴǽQɮƂȟŐQɮƣ－��ɐǽ�

ůǨƦvÀǽQɮƂȟÎQɮƣ－ĊývÀʇ�ŢɣʨɠŃɧǽʄƇ�Ċ6˚Ã�ŵ

��N�ÂĤ¸ŁǽývÀ�Hʌ0Ɛ½ʠɰ�ʑ<vmKh'éȉĊ{ʇ�Ţɣʨ

ɠʄƇ� 
vÀ�ŕơʾõļƬ[ˣ�;Ɩ´ƤĄǰ�ǜáÂĤʇ�ŢɣȽ�Ɣ2HŤ˃� 
ývÀǽɊ ƨǾ´②ƣ�ŰǾ%�Ė6ƦvÀŕũơǽʸ���\'ďƆɊ 

ƨǾ´ďƆɊ ŰǾáÂĤʇ�Ţɣ%Ɋ ƨǾ´��ǜ˝�¨ǭ�ȋ�ývÀ②ƣ

�ŰǾ%Ė6ďƆɊ ƨǾǽMˣ�áÂĤ�ǜɣ%��ǜ˝Ȁ�H“ďƆɊ ŰǾ”
˝Ȁ�ȋ�ďƆɊ �ŦǽývÀǽ7Űʔʢ1ďƆɊ áɿývÀƣ�Ɋ ƨǾ%

ŕ=ơǽMˣ�B��ďƆɊ ƨǾ� 
②Øïɀʸ�ɊƨşʑŐ{D°Ø#ö1Ċ°ơývÀǽŵ�ƨƔ�Ċ6�[Ɋ

ƨ�ůǨ{á#öŵ�ƨƐǽvmKhʨɠʾƋɮʿ�ïɀɊƨ¸ŁǽĊK��[Ɋ

ƨvmKh*Î��±ů°ŭɊǇ_ɮȣħ=ơ°ơývÀɎʌ0Ɛįûŭȹɮȣǽ

�ʑ<ǽMˣ*－ǽĚˣ�ɮs#öŵ�ƨ②ƣǽşʑſǾ��°ơývÀɊƨşʑ

Ȃyǽ{DȻÂſǾ�á#öŵ�ƨƔʼǴ�ɤʌ0ƌȁŴïɀȂyʑ<ŐʆgȂÃ

ǽéȉʨɠQɮïǲ¬�ˏ1áɿ°ơývÀʾƋɮʿɸă¹Ǿɮ��ʆgŐ�ʑ

<ċɐǽº�Hò�{[�Ĥʙ'②ƣşʑſǾ��{Å�Ċɿʸ��[ɊƨůǨ	N

�Qɮ��Ȝ 2 ¿——）ƣɊƨşʑ
Ő	N�Qɮ��Ȝ 22 ¿——ˀɟę|Ȋɰ
Îɮʿ
ȝȂyɪăʨɠÅȹɮʿ�ʀɨƦˋǑÖ�13“）ƣɊƨşʑ”ŐƦˋǑÖ�9“ˀ
ɟę|”� 
ƦvÀʳʢóƼ;Ɩ�ǁïɀĊývÀɊƨşʑȁɏ#öŵ�ƨǽ�˘£�ïɀ

ĊývÀɊƨşʑȁɏ#öŵ�ƨǽÁ˝;ƖƘÇĖ6�Źý;Ɩ�ïɀĊývÀɊ

ƨşʑǽÁ˝;Ɩǽƫƽ�ƫJH´ȴǗ④ÑțÂH��ȐŐóȐŊ��ʳġɣƕħ

čóƼ;Ɩ4˝\'�Źý;ƖʨɠQɮïǲ��ʧ:;ƖƘÃƔŐɄáɃɜ1⑤ǀ

④ÑǽŊ��ɯșǽ� ʧ:;ƖƇYŗɍʡŏ�˝ĂƇǽÓ�ȵƯ���˝;Ɩǽ

·ǳ¸�6{Dɏď�˝;Ɩǽ·ǳ���˝;Ɩ¨ǭȃƘ�ȴǗǽ�UƘÎ{D;

Ɩ�ĤɃɜƔƘȴǗǽ��Ė6�Źý;Ɩǽ�Ċ{%ǽǆ�˝;ƖɫŊ���ůǨ

“�#öŵ�ƨǽŊ��ʸ�ïɀĊývÀǽ）ƣɊƨşʑ”ʀɨƦˋǑÖ�13�2�
��Î“Øïɀʸ�ɊƨşʑŐ{D°Ø#ö1Ċ°ơývÀǽŵ�ƨ”ʀɨ�、�
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ʯǴǽ°�ʨɠQɮïǲ�ïɀĊývÀɊƨşʑȁɏ#öŵ�ƨǽÁ˝;ƖĖ6�

Źý;Ɩǽ�čÁ˝;Ɩ\'�˝ïɀývÀĤ#öŵ�ƨǽ;ƖʨɠQɮïǲ�U

Ƙ�á#öŵ�ƨ*�ǆ�ƼïɀKƽ�ïɀşʑĊħǽ=ơɿývÀ�ʑ<Mˣǽ

Ěˣ�áÂĤʇ�Ţɣ%Ȋɰ'{DȻÂſǾ�á#öŵ�ƨƔ�Ĥʙs#öŵ�ƨ

②ƣǽŰǾ� 
6�Âɘāų�ȥ´xÃȴɘQɮïǲƌǐ 
Âɘāų�ƘŮ�˝ǵ!$Ő!$H�ǽ²�ƌxÃŵ�ǽāų�ƦvÀƵŲá

Âɘāų%=ơǽƨ�ÎŞŦǽ)��čÂɘāų�'xÃȴɘÎÂɘN��xÃȴ

ɘ�ƘŮƦvÀ=ơɿāųȂyʑ<�ŞŦɿāųȂyʆgǽÂɘāų�ÂɘN��

ƘŮƦvÀ?Ċɿāųǽ�ʑ<=ơƨ�ǽÂɘāų� 
ƦvÀĊÂɘN�ǽşʑʼǴƨǾǐƴȣ�ůǨƦˋǑÖ�132� “ƨǾǐƴ

ȣǽ）ƣɊƨşʑ”%ŕʫǽQɮƂȟïǲ� 
ƦvÀ\'ÂɘƌĊxÃȴɘ�ȊɰƦvÀ¨ǭŭơǽʑ<�̈ ǭŕŞŦǽʆg�

H´ůƦvÀMˣȊɰxÃŭơǽʑ<ÎxÃŞŦǽʆg�Ȋɰ�ÒƦvÀ=ơǽx

Ãȴɘ<�Mˣŕ<ǳǽſs�ůƦvÀMˣȊɰxÃȴɘØ�Ò<�ŕ<ǳǽſs�

ȊɰƦvÀ¨ǭŕ·ǳǽʏǴ�H´ůƦvÀMˣȊɰxÃȴɘ·ǳǽʏǴ� 
②ƦvÀ\'ÂɘƌÆxÃȴɘş�Ő�Òʑ<ɿʑ<�ƭŏ����Ã��Ő

ɄɎxÃȴɘʌ0ʑ<Ɣ�áɿȝʑ<�ÒȶȜ�ƌ*��ƦvÀ?ȊɰØɿ;Ɩ<

ǳǽŰǾ%①Ė6xÃȴɘ{D²�ƌǽʸ��ɿȝʑ<·ǳțÂ	N�Qɮ��Ȝ

8 ¿——ʑ<�h
ȝɪăǽʑ<�hŰöǽ�Ċ6ǵƦvÀÆxÃȴɘş�Ő�Ò
ʑ<ǽŊ��ƦvÀtˣȊɰɿŰö�Ċ6ƦvÀɎxÃȴɘʌ0ʑ<ǽŊ��Ʀv

ÀůŞŦǽMˣȊɰɿŰö� 
7�ǰˀ´ǰˀȝKǪǽȊăƲ� 
ƦvÀǰˀ´ǰˀȝKǪ¡ŬĦþǰˀ�½H˒ƔǴ6žEǽþƽH´ƦvÀŭ

ơǽƣˎȇ�ɑ'Cʌ0Ɛʓ��$Ơ��ƣ��Ǖ�ŅĶ�Ɩ6ʙű'ěȆˀˣǽ

ǰˀ�Khº�ˤːĿĎǽşʑ� 
8�òĜ��ÎòĜŢɣŠȣ 
1�òĜ;ƖǽŠȣƌǐ 
ƦvÀ·ǳǽòĜ;Ɩá�ûȊɰƔ�ů;ƖƐǽ¬ƣǍǮʳġŮ%Þ>ǈ˂

ɠvĞǽ②ƐòǍǩKǽ%－K��Ã�Šȣ'ɴʉƦVĜˀˣ�UvÀ·ǳǽòĜ

rű��ŐǛ´òĜrűǽ;Ɩ4˝�ůǨĄˌʼǴǽǍǮŠȣ'ɴʉƦVĜˀˣ� 
2�Ċ6òĜʊĜŅ˝ȀÎòĜ˚ʊĜŅ˝ȀǽŠȣƌǐ 
ʑ<ʆgɣƐ�Ċ6òĜʊĜŅ˝ȀʼǴʑ<ʆgɣƐ¬ƣǍǮŠȣ�ǵǀ<ǳ

ǽǍrĚˣ�ˏ��Ė6�ʌĮțÂʑƦ¢ƫJǽʑ<ȂyǽòĜ�ˆfƽ<ǳǽǍ

rĚˣůǨfƽʏǴʑƦ¢ǽ°�ïǲ� Ǵ6ëòȴɘ�şʑơƄøƣǽøƣę|
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ǽǍrĚˣɿĚˣɮs{DȻÂſǾ�ȁɏ�şʑɤïɀŗɤȊɰ'②ƣŰǾ��H

´�½`�ÒǽòĜʊĜŅ˝ȀˏŻ[ŏƦ*òǽ{Dʉ˜[ˣº�<ǳǽǍrĚˣ

ɮs{DȻÂſǾ*ò�åɮs②ƣŰǾ� 
Ƚ�ÂĤʇ�ŢɣǛ´ëòȴɘǽ�úơĄʋ�ƭŏĊëòȴɘ�şʑǽòĜʊ

ĜŅ˝Ȁ�ØǍǮº�Ʌ<ǳǽǍrĚˣ�ɮs{DȻÂſǾ�ïɀëòȴɘƔ�ʙ

sïɀ②ƣŰǾ� 
H¯¾ŏƦɮʿǽòĜ˚ʊĜŅ˝Ȁ�BʼǴ;Ɩ·ǳƐǽ¬ƣǍǮŠȣǽɴʉ

ƦVĜˀˣɮʿ�HvmKhɮʿǽòĜ˚ʊĜŅ˝Ȁ�ʼǴvmKhȊăƐǽ¬ƣ

ǍǮŠȣ�ŠȣÅǽɴʉƦVĜˀˣ�°ɴʉƦVĜˀˣǽĚˣ�\'vmKhº�

ÈǍǮº��ïǲ�ɮs②ƣŰǾŐȊɰ'{DȻÂſǾ� 
3�òĜʇ�ŢɣǽŠȣƌǐ 
Ƚ�ÂĤʇ�ŢɣǛ´ëòȴɘǽ�úơĄʋ�ƭŏĊëòȴɘ�şʑǽòĜʊ

ĜŅ˝Ȁ�ØǍǮº�Ʌ<ǳǽǍrĚˣ�\'“òĜŢɣŠȣĚˣ”Ȋɰ'{DȻÂ
ſǾ�ïɀëòȴɘƔ�ɮsïɀ②ƣŰǾ� 
ëòȴɘǽòĜʇ�ŢɣůH�ƌǐŠȣ'>ǈĜŢɣ�ʑ<ʆgɣ%ǽʑ<Î

ʆg˝Ȁ�ʼǴʑ<ʆgɣƐǽ¬ƣǍǮŠȣ�Ɋ ƨǾȥ˝Ȁˏ“Ƥ�ʹ�ǜ”˝Ȁ
ò�{D˝ȀʼǴ·ǳƔǽ¬ƣǍǮŠȣ��ǜɣ%ǽſsÎʏǴ˝Ȁ�ʼǴ;Ɩ·

ǳƐǽ¬ƣǍǮŠȣ�ģ�Ƥ�ʹ�ǜ'��ģŠȣÅǽģƥƤ�ʹ�ǜ�ģƥƤ�

ʹ�ǜůŠȣÅǽ�ǜ�ʹÁ˝Ȁɮȣ�ȋ�ŠȣÅʑ<ȥ˝Ȁ�ʆgȥ˝ȀÎɊ 

ƨǾȥ˝ȀÂɮƆǽĚˣ�\'òĜŢɣŠȣĚˣ�Ȋɰ'{DȻÂſǾ�ïɀëò

ȴɘĤ#öŵ�ƨƔ�čʑ<ʆgɣ%Ɋ ƨǾ˝Ȁ��ȋǽ��ɿëòȴɘȂyǽ

òĜŢɣŠȣĚˣ�tʸŐůïɀɿëòȴɘǽǇ_ʙsïɀ②ƣŰǾ� 
òĜǰˀǕʿH´ëòývÀǽǰˀǕʿ�̓ ǴǰˀǕʿ·ǳƐǽ¬ƣǍǮŠȣ�

ǍǮº�Ċǰˀǽ④Ñˣ\'ʄɒ˝Ȁ�áǰˀǕʿɣ%¨ǭ�Ţ� 
ģ�[ˣÎ�ģĄˌƆůǨ�ģʇ�ŢɣŠȣÅǽƆˣ�ȋ� 
áïɀƦvÀáëòȴɘǽtʸŕơɄƨǾŐØïɀʸ�ɊƨşʑŐ{D°Ø#

ö1Ċëòȴɘŵ�ƨƔ�čʑ<ʆgɣ%Ɋ ƨǾ˝Ȁ��ȋǽ��ɿëòȴɘȂ

yǽ①Ė6ǅvÀŕơɄƨǾǽòĜŢɣŠȣĚˣ�tʸʙsïɀ②ƣŰǾ� 
áïɀʸ�ɊƨşʑŐ{D°ØċɐŭơëòȴɘƨǾǇ_ˍWU�#öĊëò

ȴɘŵ�ƨƔ��ɿëòȴɘïɀʸ�ȂyǽòĜŢɣŠȣĚˣč①Ė6ďƆɊ ƨ

Ǿ��ʙs②ƣŰǾ�áïɀëòȴɘ'ɈɘN�ŐÂɘN�ǽʸ�ɊƨƔ��ɿë

òȴɘȂyǽòĜŢɣŠȣĚˣ�ůïɀɿëòȴɘǽǇ_ʙsïɀ②ƣŰǾ� 
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9�ˀɟę| 
áƦvÀŏ'ˀɟę|ÂÃǽ�ƌƔȊɰ�˝ˀɟʑ<Őˀɟʆg� 
1�ˀɟʑ<ǽ�ȥ�ȊɰÎɮʿ 
ƦvÀƵŲȤǲˀɟʑ<ǽ��ƺĲÎˀɟʑ<ǽÂÃǰˀǕʿǫĽ�čˀɟʑ

<��'�HŻ[ŏƦɮʿǽˀɟʑ<�HvmKhɮʿ�{º�ɮs{DȻÂſǾ

ǽˀɟʑ<�HvmKhɮʿ�{º�ɮs②ƣŰǾǽˀɟʑ<� 
ˀɟʑ<á�ûȊɰƔHvmKhɮʿ�Ċ6HvmKhɮʿ�{º�ɮs②ƣ

ŰǾǽˀɟʑ<�Ȃy;ƖʏǴȁŴɮs②ƣŰǾ�Ċ6{Dȥ�ǽˀɟʑ<�Ȃy

;ƖʏǴɮs�ûȊɰˀˣ�Ø˃Ò<ÐŐŷ` �Ʌ<ǳǽ�Ƥ¡ÈŐ�Ƀɜʾõ

ɟʑŏ�ǽħſʉƽŐħſȍŲ�ƦvÀůǨˠƣơƨſ¸ǽĊKˀˣ\'�ûȊɰ

ˀˣ� 
�HŻ[ŏƦɮʿǽˀɟʑ< 
ƦvÀȤǲHŻ[ŏƦɮʿǽˀɟʑ<ǽ��ƺĲ'Hſ¸ÂÃǰˀǕʿ'Ȁ

Ʋ��ǀȥˀɟʑ<ǽÂÃǰˀǕʿǫĽ�éƦfʎāųȂ�ɐ�¬áǫăƐƣ<ǳ

ǽǰˀǕʿ�?'ĊƦˀÎHƤlEƦˀˀˣ'éȉǽ�ňǽžE�ƦvÀĊ6ǀȥ

ˀɟʑ<�ʼǴĄˌ�Ǯǐ�ůǨŻ[ŏƦʨɠÅȹɮʿ�{Ż˃Ő�h<ǳǽ�Ł

ŐŰö�ɮs②ƣŰǾ� 
 HvmKhɮʿ�{º�ɮs{DȻÂſǾǽˀɟʑ< 
ƦvÀȤǲǀȥˀɟʑ<ǽ��ƺĲ'ƏHſ¸ÂÃǰˀǕʿ'ȀƲ³H�Ò'

ȀƲ��ǀȥˀɟʑ<ǽÂÃǰˀǕʿǫĽ�éƦfʎāųȂ�ɐ�ƦvÀĊǀȥˀ

ɟʑ<ůǨvmKhɮʿ�{º�ɮs{DȻÂſǾ�U�hŰöŐ�Ł�ǍrŰǾ

ÎůǨĄˌ�Ǯǐɮȣǽ�ňſsɮs②ƣŰǾ� 
ǀò�ƦvÀčʸ�˚;ƖŅƨǾę|şʑŮă'HvmKhɮʿ�{º�ɮs

{DȻÂſǾǽˀɟʑ<�ƦvÀčɿȥˀɟʑ<ǽȂyɊ�ſsɮs②ƣŰǾ�v

mKhº�ɮs{DȻÂſǾ�②ɿˀɟʑ<ȳƾȊɰƔ�*�ɮs{DȻÂſǾǽ

ȫɮ�ŁŐŰöčC{DȻÂſǾʙsǹþſǾ��ɮs②ƣŰǾ� 
�HvmKhɮʿ�{º�ɮs②ƣŰǾǽˀɟʑ< 
ƦvÀč�ʫHŻ[ŏƦɮʿǽˀɟʑ<ÎHvmKhɮʿ�{º�ɮs{DȻ

ÂſǾǽˀɟʑ<*òǽˀɟʑ<��ȥ'HvmKhɮʿ�{º�ɮs②ƣŰǾǽ

ˀɟʑ<�ǀò�á�ûȊɰƔ�ƦvÀ'1ǚˏŐƙə�ďQɮ（ʹ�čʸ�ˀɟ

ʑ<Ůă'HvmKhɮʿ�{º�ɮs②ƣŰǾǽˀɟʑ<�Ċ6ǀȥˀɟʑ<�

ƦvÀʼǴvmKhʨɠÅȹɮʿ�vmKhº�ɮs②ƣŰǾ� 
2�ˀɟʆgǽ�ȥ�ȊɰÎɮʿ 
ˀɟʆg6�ûȊɰƔ�ȥ'HvmKhɮʿ�{º�ɮs②ƣŰǾǽˀɟʆg

Î{Dˀɟʆg�Ċ6HvmKhɮʿ�{º�ɮs②ƣŰǾǽˀɟʆg�Ȃy;Ɩ

ʏǴȁŴɮs②ƣŰǾ�{DˀɟʆgǽȂy;ƖʏǴɮs{�ûȊɰˀˣ� 
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�HvmKhɮʿ�{º�ɮs②ƣŰǾǽˀɟʆg 
HvmKhɮʿ�{º�ɮs②ƣŰǾǽˀɟʆg�¡Ŭ;ƖŅˀɟʆgÈĖ

6ˀɟʆgǽɡǳę|�Î�ûȊɰƔŮă'HvmKhɮʿ�{º�ɮs②ƣŰǾ

ǽˀɟʆg� 
;ƖŅˀɟʆgÈĖ6ˀɟʆgǽɡǳę|��ůǨvmKhʨɠÅȹɮʿ�ˏ

�øƣQɮơyò�vmKhº�ɮs②ƣŰǾ� 
ɤŮă'HvmKhɮʿ�{º�ɮs②ƣŰǾǽˀɟʆg�ɿʆgǵƦvÀɎ

ʘcǴˤːº�ĳʓǽvmKhº�ɮs{DȻÂſǾ��ȳƾȊɰɿʆgƔ�ɮs

{DȻÂſǾǽɎʘcǴˤːº�ĳʓǽ{vmKhȫɮº�ˣʙsǹþſǾ�{[

vmKhº�ɮs②ƣŰǾ�ɔů�ʫƌĲĊɿȝˀɟʆgǽɎʘcǴˤːº�ǽ④

ÑʨɠïǲQʴŏŐśõŰǾ%ǽQɮ（ʹǽ�ƦvÀčɿˀɟʆgǽtʸ�ŁŐŰ

ö¡ŬN�ɎʘcǴˤːº�ǽ④Ñˀˣ�ɮs②ƣŰǾ� 
 {Dˀɟʆg 
ˏˀɟʑ<ʙȕ�țÂȳƾȊɰƫJŐȸȹǛsɤʙȕˀɟʑ<ŕ③ŏǽˀɟʆ

g�ʇ�ŦbÂÃòǽ{Dˀɟʆg�ȥ'HŻ[ŏƦɮʿǽˀɟʆg�ůŻ[ŏƦ

ʨɠÅȹɮʿ�ȳƾȊɰŐŻ˃<ǳǽ�ŁŐŰöɮs②ƣŰǾ� 
3�ˀɟʑ<�h 
ƦvÀHˠƣcǴŰö'éȉ�ĊHŻ[ŏƦɮʿǽˀɟʑ<�HvmKhɮʿ

�{º�ɮs{DȻÂſǾǽg�ę|şʑ�Ȓʐħſƽ�ÂÃʑ<´ʇ�ŦbÂÃ

ɮŷ�h�ðĤȊɰcǴ�hŰö� 
cǴŰö�ƘŮƦvÀůǨ°Ąˌ�ǮŠǰǽ�ƵŲÂÃħſǽŕơÂÃǰˀǕ

ʿ�ˠƣſ¸ǽŕơǰˀǕʿ*－ǽĚˣ�¬tʸǰˀȇȿǽǰh�{%�Ċ6Ʀv

Àʌ0Őǡǳǽě·ǳcǴ�hǽˀɟʑ<�ħůǨɿˀɟʑ<ȴcǴʄƇǽĄˌ�

ǮŠǰ� 
ƦvÀáǆ$ʑ<ʆgɣƐɺSˀɟʑ<ǽcǴˤːɎ�ûȊɰÅƘÇěȴƙə

ì��úƯcǴˤːɎ�ûȊɰÅěƙəì��ƦvÀůǨȂ②6Ƈ$þȹƣ�ˠƣ

cǴŰöǽˀˣɮʿŰö�ð�úƯcǴˤːɎ�ûȊɰÅƤƙəì��ƦvÀůǨ

Ȃ②6ƤƬ 12 $Ơ�ˠƣcǴŰöǽˀˣɮʿŰö�ð�ƦvÀáɺSˠƣcǴŰ
öƔ�ɃɜŕơÂǲ�ơaŲǽcň�¡Ŭ�ȅŅcň� 
Ċ6�Èʾõɟʑŏ�ǽħſƽ˝�ƦvÀʣǴȢ¢ɮʿƌǐ�ůǨȂ②6Ƈ$

þȹƣ�ǽˠƣcǴŰöˀˣɮʿŰö�ð�Ċ6áʑ<ʆgɣƐ|ơʛWcǴˤː

ǽˀɟę|�ƦvÀiɸ{cǴˤːɎ�ûȊɰÅĤƤƙəì��ůǨƤƬ 12 $Ơ
�ǽˠƣcǴŰöɮʿŰö�ð� 
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4�ˀɟʑ<ʙȕǽȊɰaŲÎɮʿƌǐ 
Ǥʕ��ƫJ*�ǽˀɟʑ<�2HȳƾȊɰ�� ſ¸ɿˀɟʑ<ǰˀǕʿǽÂ

Ãƨ�ȳƾ�  ɿˀɟʑ<ěʙȕ��čˀɟʑ<ŕơƨ��+ŕơǽˤːÎŢʻʙ
ȕȶʙsƌ��ɿˀɟʑ<ěʙȕ�ɞǧN�Əǎơʙȕ.ǎơbǹˀɟʑ<ŕơƨ

��+ŕơǽˤːÎŢʻ�UƘƁı1Ċɿˀɟʑ<ǽŵ�� 
ɔN�Əǎơʙȕ.ǎơbǹˀɟʑ<ŕơƨ��+ŕơǽˤːÎŢʻ��ƤƁ

ıĊɿˀɟʑ<ǽŵ�ǽ��ůǨȸȹǛsŕʙȕˀɟʑ<ǽȖīȊɰơyˀɟʑ<�

ĤȂħȊɰơyʆg�ȸȹǛsŕʙȕˀɟʑ<ǽȖī�ƘŮɿˀɟʑ<Khº�^

N�˜&ǽˤː》Ģ� 
ˀɟʑ<ƇYʙȕǤʕȳƾȊɰƫJǽ�čŕʙȕˀɟʑ<ǽʉ˜Kh´Øʙȕ

Ʌſ�ǽĊK�°ɮs{DȻÂſǾǽvmKhº�ȫɮˣ*ÎǽĚˣɮs②ƣŰ

Ǿ� 
ˀɟʑ<ʸ�ʙȕǤʕȳƾȊɰƫJǽ�čŕʙȕˀɟʑ<ǽʉ˜KháȳƾȊ

ɰ´ƤȳƾȊɰʸ�*－ů{ȂĊǽvmKhʨɠ�Ż�ĤčØʙȕɅſ�ǽĊK�

ħ�ŻɏȳƾȊɰʸ�ǽ°ɮs{DȻÂſǾǽvmKhº�ȫɮˣ*Î��Żǽ�

ʫʉ˜ˀˣ*Ěˣɮs②ƣŰǾ� 
ƦvÀĊʼǴˋʭȪƨƌĲ�Òǽˀɟʑ<�Őčŭơǽˀɟʑ<Ɍ/ʙɱ�˘

Ȋăɿˀɟʑ<ŕơƨ��+ŕơǽˤːÎŢʻƘÇěȴʙȕ�ěčɿˀɟʑ<ŕơ

ƨ��+ŕơǽˤːÎŢʻʙȕȶʙsƌǽ�ȳƾȊɰɿˀɟʑ<�bǹ1ˀɟʑ<

ŕơƨ��+ŕơǽˤːÎŢʻǽ��ȳƾȊɰɿˀɟʑ<�Əǎơʙȕ.ǎơbǹ

ˀɟʑ<ŕơƨ��+ŕơǽˤːÎŢʻǽ��ȸȹ�ƊN�ƘÇĊɿʑ<bǹ1ŵ

��ĤƵŲ�˜Á、ŕʫǽ°�ʨɠQɮïǲ� 
5�ˀɟʆgǽȳƾȊɰ 
ˀɟʆgŐ{�ʸ��ǽǰƔ)�ěȴɬˏǽ�ƦvÀȳƾȊɰɿˀɟʆgŐ

ɿʸ�ˀɟʆg��ƦvÀfsƌ��f�ƌȡɯ§ɳ�HŞŦƋˀɟʆgǽƌĲƞ

ű°ˀɟʆg��Ƌˀɟʆg�°ˀɟʆgǽÂÃƫƽĄʋ��Ãǽ�ȳƾȊɰ°ˀ

ɟʆg�ÃƔȊɰ�˝Ƌˀɟʆg�ƦvÀĊ°ˀɟʆgŐ{�ʸ��ǽÂÃƫƽ

\�ĄʋŅdƀǽ�ȳƾȊɰ°ˀɟʆg�ÃƔůǨdƀÅǽƫƽȊɰ�˝Ƌˀɟʆ

g� 
ˀɟʆgŐ{�ʸ��ȳƾȊɰǽ�ƦvÀč{ʉ˜Kh�žEǽĊK¡Ŭ

ʙ�ǽ˚ǰˀʑ<ŐŞŦǽʆg�*－ǽĚˣ�ɮs②ƣŰǾ� 
6�ˀɟʑ<ÎˀɟʆgǽŤ˃ 
②ƦvÀ|ơŤ˃ěȊɰˀˣǽˀɟʑ<Îˀɟʆgǽǐăƨ���ɿȐǐăƨ

�Ƙ②�½Śɠǽ�ÃƔƦvÀɮ�H�ˣȵȣŐÃƔºǰɿˀɟʑ<ÎǞlɿˀɟ

ʆgƔ�ˀɟʑ<ÎˀɟʆgHȂ8Ť˃Åǽ�ˣáʑ<ʆgɣ��ȋ�ˏǀHò�

ˀɟʑ<Îˀɟʆgáʑ<ʆgɣ����ȋ��2Ȃ8Ť˃� 
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7�ƨǾę| 
ƨǾę|ƘŮɍɹƕũơƦvÀářˏŕơʆgÅǽʑ<%ǽ�[ƨǾǽÂÃ�

ƦvÀ·ɠÈ�ɟʑ��×ʌ��ÒŐǑ˃ƨǾę|\'ƨǾǽº�ïǲ��ƨǾŅ

;ƖȂyǽ;ƖʏǴCƨǾ%ř��ƦvÀ�ȊɰƨǾę|ǽvmKhº�� 
ƦvÀƨǾę|áþȹƣ－�ǔɊ�È�ȥ'ƨǾę|ǽę|ŕ<ǳǽ“�ň”�

ǽ�\'�ǜ�ʹïǲ� 
10�ħſƽ˝ 
ħſƽ˝¡Ŭħſʉƽ�{Dħſƽȝ� 
1�æʉ�ðǽȊɰƲ� 
ƦvÀáʑ<ʆgɣƐĊħſƽ˝ʉ˜KhʨɠƹƱ�Ċþá��ĆɩɹŲɣƕ

ħſƽ˝·ǳ�hǽ�ɮŷ�h�ð��g�>·ǳ"ʾǽʇ�Û˕� g�>ʩ¶

ÂÃƫƽúlE�ňŐƦˀ·ǳʩȭŐʵƣȝ���g�>Ŀ½ɍeˇŐʨɠ{Dʇ

�ʾȱ��{Dɣƕħſƽ˝·ǳ�hǽĆɩaŲ� 
2�æʉ�ðǽɮŷƌǐ 
�¨˝ˀˣʾõĤ¨˝ɮŷæʉ�ðǽħſƽ˝æʉ�ðǽȊɰƲ��ɮŷƌǐ 
ƦvÀĊ¨˝ˀˣʾõǽħſƽ˝¨ǭʨɠ�hǖɽ�¨ǭǖɽƤ·ǳ�hǽˀ

ɟʑ<�¡Ŭá|ơȥTcǴˤːǫĽǽˀɟʑ<ȱÂ%ʨɠ�hǖɽ�¨˝ǖɽě

Ȋɰ�hŰöǽħſƽ˝���¡Ŭá|ơȥTcǴˤːǫĽǽħſƽ˝ȱÂ%ʨɠ

�hǖɽ� 
 ůcǴˤːȱÂɮŷæʉ�ðǽħſƽ˝ǽȊăaŲ�æʉ�ðɮŷƌǐ 
A�cǴˤːǫĽȱÂǽȊăaŲ 
ƦvÀĊ¨˝ˀˣ�ʾõH´ˀˣʾõU¨˝ǖɽƤ·ǳ�hǽħſƽ˝�ůc

ǴˤːǫĽǽȂTŅÎȂyŅĊˀɟʑ<ʨɠ�ȱ�ʧ:cǴˤːʳġ¶Ɨg�>ů

Ǩɿȝʑ<ǽÂÃƫƽlʦŕơ�ƣˀˣǽɍ��Ĥ��ɤƹƱʑ<ǽƤƬǰˀǕʿ

ǖȣȂy� 
B�ƵŲcǴˤːǫĽȱÂȊăǽæʉ�ðɮŷƌǐ 
ůȱÂƌĲĄƍ�hǖɽƔ�æʉ�ðˀˣȨƵŲħſƽ˝ȱÂȵƭ´ȥTcǴ

ˤːǫĽg�>ƵŲÂÃƫƽlʦƻƽǽɍ��ů¯¾Űöȴ˦´Ȁ�ȴǗǬ��

ˠɮħſƽ˝ȱÂ%ěȴþáǽŰöɺSȊă� 
�¨˝ˀˣɞ�ʾõU¨˝ɮŷæʉ�ðǽħſƽ˝ 
ƦvÀĊ6¨˝ˀˣɞ�ʾõU|ðH�ǫĽǽħſƽ˝�¨ǭʨɠ�hǖɽ�

H 12 $ƠéȉŐˠɮþȹƣéȉɮʿˠƣcǴŰö�Ĥ¨ǭȊɰ{æʉ�ð:ħſy
Ɉƌ�ơĆɩɹŲɣƕ{·ǳ1�hǽ�ƵŲ{ƤƬǰˀǕʿǰhW6{ʉ˜Khǽ

Ěˣ�Ȋɰ�hŰö�ɮŷæʉ�ð��Ċƌþá3ɳŐǛ´ɼɷ�Iɥǽħſƽ˝�

ěơƕƙʬʅɣƕg�>Ŀ½ɍƎǐėɠʦƽ)�ǽħſƽ˝� 
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3�æʉ�ðǽʙ× 

úơĆɩɹŲɣƕɿħſƽ˝KhěŇñ��Ćɩ��ȊɰɿŰöÅ·ǳǽ4

˝ơy�°Ȋɰǽ�hŰö2Hʙ×�ɮs②ƣŰǾ�UƘ�ɿʙ×Åǽʉ˜Kh

�ʔʢiă�ɮŷ�h�ðŊ��ɿħſƽ˝áʙ×ƐǽŻ[ŏƦ� 
11�þʊ 
1�þʊǽ�ȥ 
þʊůŏƦʨɠ�ûɮʿ�þʊůŔâ<<ÐÎ˚į·<Ð�ȥ�Ŕâ<į·<

Ð¡ŬěĂęį·<Ð�áĮį·<ÐÎŨį·<Ð�̊ Ŕâ<į·<Ð¡Ŭ°ƩƉ�

ĦþÓÐ�į·<ÐǽŏƦ¡Ŭàâ�ɱˀ�éȉʹøɸƍž��ĮȞāɦęȖž��

į·˝ȀĂę*�ŕ·ǳǽfƽʏǴ´į·ʢȖ%ǽ{DȂyʏǴ�þʊ·�Ɣ�ʼ

Ǵ$�ɮKǐȊă{ĄˌŏƦ� 
2�Ⱥdéˀ 
ƦvÀǪ�ȤǲvÀſ��(üŘF'ȤǲǽvxȺdéˀ��˝Ǵ6XĀxÃ

ʸV�xÃɸðÎǪ�Ȥǲ£èvxɸƍǽȺd�ƝƋ� 
3��ʋʿbɹˀ 
ážEĮāęȖȵȣƽƔ�ůÂÃȊăǽʋʿbɹˀǇ_ʨɠřƽĤá“ħEʉ

ƽ”ȑȀ��¨Vƴȣ�ʋʿbɹƣǤ�Ƥ·ǳęȖʋʿ，ˢ��ƵŲvÀęȖį·ʸ
ˆǽʳȆʮʦʋʿbɹˀ� 
4�þʊ½ºǰ�hǽȊɰÎʗK�ðǽɮŷƌǐ 
½ºǰ�hƘŮáƐġ〕�%�þʊǽSɮÒK�±ɏĂęƔSɮčɧ·ǳǽŏ

Ʀ�Sɮǽ˃ÒʏǴH´ȂyȗʏÅǽˀˣ�áȊăþʊǽ½ºǰ�hƔ�H¸Łǽ

Ȋ�ɹŲ'éȉ�ÃƔɃɜŭơþʊǽȀǽH´ʑ<ʆgɣƐÅ4˝ǽ④Ñ� 
áʑ<ʆgɣƐ�þʊůǨŏƦ�½ºǰ�hÿWɮʿ�②{½ºǰ�hW6ŏ

ƦƔ�ŷ¸þʊʗK�ð�þʊʗK�ðů¨$þʊ˝ȀǽŏƦ˧6{½ºǰ�hǽ

Ěˣŷ¸� 
ɮŷþʊʗK�ðÅ�úƯH��ɴþʊKhǽ④ÑØȩěȴǚö�ċɐþʊǽ

½ºǰ�h˧6{ʉ˜Khǽ�á°ěɮŷǽþʊʗK�ðˀˣ�2Hʙ×�ʙ×ǽ

ˀˣɮs②ƣŰǾ� 
5�þʊǽǿþ�ī'ǋȹǿþ�� 
6�ÌʙƩƉǽŻ˃ƌǐ 
ÌʙƩƉ6ˡǴƔů�ƼŻ˃ǐŻ˃� 
12�ŭơľÒʑ<Îïɀȱ 
ƦvÀɔ(ɧʳʢ�Ò¡Ŭ|ơÓ�Ąʋǽ˚ʊĜŅʑ<;ű��Ã�Ʌ˚ŭ

ȹ^Ǵ�˝˚Ǖ�ʑ<Őïɀȱſ×{ʉ˜Khǽ��č{��'ŭơľÒȥ��|

YƲ�'ÃƔǤʕH�ƫJ�ư˝˚Ǖ�ʑ<ŐïɀȱƵŲȥT;Ɩ%�Òǀȥʑ<
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ŐïɀȱǽŌ_�á②�Ǭ��¬½ș¬�Ò�ƦvÀěȴđ�Òɮ�\��ɳ�ɗ

ŁȊăǽʌ0Şʃ�ˠɮ�Òčá�ģ�Ăŏ�{%�ïɀȱƘŮá�˝;Ɩ%\'

ƇYʳʢ�ÒŐ{DƌĲ�Ĥïɀǽ�ȱʑ<�H´áɿ;Ɩ%ʙɱǽ�ʧ:ʑ<ȁ

ŴȂyǽʆg�ïɀȱŕĖǽʑ<ȱŐʑ<ȱȱÂůǨ	N�Qɮ��Ȝ 8 ¿——ʑ
<�h
�Ż1N�ÂĤ%¸ŁǽÓɭǽ�ɿïɀȱħ②¡È�ŻɏïɀȱǽÓɭ� 
ƦvÀ�ûɮʿŐáʑ<ʆgɣƐʾƋɮʿ��'ŭơľÒǽ˚Ǖ�ʑ<Îïɀ

ȱƔ�{ʉ˜Kh˧6vmKh�±�ÒʏǴÅǽ�ˣǽ�čʉ˜Kh�ɴɏvmK

h�±�ÒʏǴÅǽ�ˣ��ɴǽˀˣȊɰ'ʑ<�hŰö�ɮs②ƣŰǾ�ÃƔɮ

ŷŭơľÒʑ<�h�ð�Ċ6ïɀȱ�ŕȊɰǽʑ<�hŰöpŤ�ïɀȱ%Óɭ

ǽʉ˜Kh��ůǇ_Ť�ɿïɀȱ�ʯǴ	N�Qɮ��Ȝ 42¿——ŭơľÒǽ
˚Ǖ�ʑ<�ïɀȱÎȳƾȴɘ
H�ȢȔ“ŭơľÒ��”�ǽɮʿɪăǽÁ˝˚Ǖ
�ʑ<ǽʉ˜Kh�Åȹʑ<ʆgɣƐŭơľÒǽïɀȱvmKh�±�ÒʏǴÅǽ

�ˣì�ǽ�H��ɴǽˀˣħ②2HŇñ�Ĥá��'ŭơľÒȥ�ÅʯǴŭơľ

Ò��ɮʿɪăǽ˚Ǖ�ʑ<Ȋɰǽʑ<�hŰöˀˣ�ʙ×�ʙ×ˀˣɮs②ƣŰ

Ǿ�ĤƵŲïɀȱ%ˏÓɭòʯǴŭơľÒ��ɮʿɪăǽÁ˝˚Ǖ�ʑ<ʉ˜Kh

ŕªǇʾůǇ_ì�{ʉ˜Kh�ěŤ�ǽÓɭʉ˜Kh�H´ʯǴŭơľÒ��ɮ

ʿɪăǽ˚Ǖ�ʑ<á��'ŭơľÒȥ��Ȋɰǽʑ<�hŰö�Łʙ×� 
ŭơľÒǽ˚Ǖ�ʑ<Őïɀȱ%ǽ˚Ǖ�ʑ<�ɮŷŠƒŐŻ˃�ŭơľÒǽ

ïɀȱ%ʆgǽ�ňÎ{DʏǴȸȹ2HȊɰ� 
˚Ǖ�ʑ<Őïɀȱ��ǤʕŭơľÒȥ�ǽ��ƫJƔ�ƦvÀ��č{ȸȹ

��'ŭơľÒȥ�Őč˚Ǖ�ʑ<CŭơľÒǽïɀȱ%ȕˏ�ĤůǨH�!Ʉÿ

Wɮʿ�1���'ŭơľÒȥ��ǽʉ˜Kh�ůǨiă���'ŭơľÒȥ�Ŋ
��ƦħȊɰǽŠƒ�Ż˃Ő�hȝʨɠʄƇÅǽˀˣ�2�½ſ×ˀˣ� 

13�）ƣɊƨşʑ 
Ʀʸ�ŕŮǽ）ƣɊƨşʑƘŮƦvÀĊɤşʑ¨V|ơŵ��xÃŵ�Őʾõ

④Ñǽ）ƣɊƨşʑ�ƦvÀĊɤşʑ¨V�|ơŵ��xÃŵ�Őʾõ④Ñǽ）ƣ

Ɋƨşʑ�\'½`�Òˀɟʑ<ŐHvmKhɮʿ�{º�ɮs②ƣŰǾǽˀɟʑ

<ƴȣ�{QɮƂȟʀɨˋǑÖ�9“ˀɟę|”� 
xÃŵ��ƘŮƦvÀůǨȂyȭăĊư˝āųŕxơǽŵ��Ĥ�ɿāųǽȂ

y〕�Ń˞ȴʢ�=ŵ�ƨǽ²�ƌ�ɐÃōÅŗɍ�ȟ�ʾõ④Ñ�ƘŮƦvÀĊ

ɤşʑ¨Vǽʇ�ÎȴɘƂȟơ²��ȟǽƨ��UĤ�ɍôŵ�ŐɄ�{Dƌ�ʓ

xÃŵ�ʧ:Ƃȟǽ�ă� 
1�şʑŏƦǽȊă 
Ċ6Ã�ŵ��ǽN�ÂĤ¸Łǽ）ƣɊƨşʑ�áÂĤƐůǨɤÂĤƌɊ ƨ

ǾáƟȳŵ�ƌÂĤʇ�Ţɣ%ǽʉ˜KhǽMˣ\'）ƣɊƨşʑǽ�ûşʑŏ
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Ʀ�）ƣɊƨşʑ�ûşʑŏƦ�žEǽǰˀ�ʙɱǽ˚ǰˀʑ<H´ŕŞŦg�ʉ

˜Kh*－ǽĚˣ�ʄƇʑƦvȓ�ʑƦvȓ�ʕ��ǽ�ʄƇǹþſǾ�H·ɠƨ

ǾŅɹ�\'ÂĤĊKǽ�áÂĤƐůǨɤÂĤƌɊ ƨǾáƟȳŵ�ƌÂĤʇ�Ţ

ɣ%ǽʉ˜KhǽMˣ\'）ƣɊƨşʑǽ�ûşʑŏƦ�ůǨ·ɠɊMǽ˜hņˣ

\'ɊƦ�）ƣɊƨşʑ�ûşʑŏƦ�ŕ·ɠɊM˜hņˣ*－ǽĚˣ�ʄƇʑƦ

vȓ�ʑƦvȓ�ʕ��ǽ�ʄƇǹþſǾ�ʳʢóƼ;Ɩ�ǁ¸ŁÃ�ŵ��ɤÂ

ĤƌǽɊƨ�Ɵȳ③ŏÃ�ŵ��N�ÂĤǽ�ħ��ƘÇĖ6“�Źý;Ɩ”ʨɠï
ǲ�Ė6“�Źý;Ɩ”ǽ�čÁ˝;Ɩ\'�˝¸Łŵ�ƨǽ;ƖʨɠQɮïǲ��
Ė6“�Źý;Ɩ”ǽ�áÂĤƐůǨħ=ơɤÂĤƌɊ ƨǾáƟȳŵ�ƌÂĤʇ�
Ţɣ%ǽʉ˜KhǽMˣ\'）ƣɊƨşʑǽ�ûşʑŏƦ�）ƣɊƨşʑ�ûşʑ

ŏƦ�ʡ�ÂĤ�ǽ）ƣɊƨşʑʉ˜Kh��ÂĤƐʨ�ǁ¸ŁɊMƋžEĊKǽ

ʉ˜Kh*ÎǽĚˣ�ʄƇʑƦvȓ�ʑƦvȓ�ʕ��ǽ�ʄƇǹþſǾ�ÂĤƐ

*�ŭơǽɊƨşʑØʼǴƨǾǐƴȣŐ'½`�Òˀɟʑ<ɅȊɰǽ{DȻÂſ

Ǿ�Ɯ�ʨɠQɮïǲ� 
Ċ6˚Ã�ŵ��ǽN�ÂĤ¸Łǽ）ƣɊƨşʑ�áʌ0ƐůǨÂĤŏƦ\'

）ƣɊƨşʑǽ�ûşʑŏƦ�ÂĤŏƦ¡Ŭʌ0ƌE�ǽʑ<�·ǳŐŞŦǽʆg�

·ɠǽƨǾŅɹ�ǽvmKh*Î�ʳʢóƼ;Ɩ�ǁ¸Łɤʌ0ƌǽɊƨ�Ɵȳ③

ŏ˚Ã�ŵ��ǽN�ÂĤǽ�ħ��ƘÇĖ6“�Źý;Ɩ”ʨɠïǲ�Ė6“�Źý
;Ɩ”ǽ�čÁ˝;Ɩ\'�˝¸Łŵ�ƨǽ;ƖʨɠQɮïǲ��Ė6“�Źý;Ɩ”
ǽ�ůǨ°ŭơɤʌ0ƌǽɊƨşʑʉ˜Kh��ƋìşʑŏƦ*Î�\'ƀůŏƦ

ǐƴȣǽ）ƣɊƨşʑǽ�ûşʑŏƦ�°ŭơǽɊƨʼǴƨǾǐƴȣǽ�Ȃy{D

ȻÂſǾƜ�ʨɠQɮïǲ�°ŭơɊƨşʑ'½`�Òˀɟʑ<ǽ�{vmKh�

ʉ˜Kh*－ǽĚˣ�H´°ɮs{DȻÂſǾǽȫɮvmKhº�ʙs②ƣŰǾ� 
ÂĤƌŐʌ0ƌ'N�ÂĤ·ǳǽąɮ�ǐŀƢ��ɺSÏɾȝ%AʏǴH´{

DȂyȤǲʏǴ�6·ǳƔɮs②ƣŰǾ� 
ˏN�ÂĤ③ŏǽ）ƣɊƨşʑòǽ{DɊƨşʑ�ůŏƦʨɠ�ûɮʿ�ɿŏ

Ʀɫ）ƣɊƨşʑ¸ŁƌĲǽ�Ã���ůǨƦvÀĄˌžEǽǰˀʌ0Kƽ�Ʀv

À·ɠǽƨǾŅɹ�ǽvmKh�şʑÂÃŐ§ɳȭăǽKh�˚ʊĜŅʑ<;ű;

Ɩ%ű�ʑ<ǽvmKhŐ°ʉ˜Kh�ɿ˝）ƣɊƨşʑɎʘǽvmKhȝƌĲȊ

ă��¸Ł）ƣɊƨşʑȁŴȂyǽʏǴ�ȗˀ´{DŃɧž�.ɮsşʑŏƦ�Ċ

6Øʭ�şʑɍôĊɤşʑ¨VĄƍʾõ④ÑŐĄƍxÃŵ�U�ƭŏŵ�ǽ�）ƣ

ɊƨşʑŏƦ'ůǨ	N�Qɮ��Ȝ 22 ¿——ˀɟę|ȊɰÎɮʿ
Ȋăǽ°ŭ
ơɊƨşʑǽvmKh��ƋìşʑŏƦ*Î� 
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2�Åȹɮʿ´ŰǾȊɰƌǐ 
Ċɤşʑ¨V|ơxÃŵ�ƭŏxÃȴɘɄˏò�Őʾõ④Ñǽ）ƣɊƨşʑ�

ʼǴƨǾǐƴȣ�ǀò�vÀʇ�ŢɣʼǴŏƦǐƴȣɍôĊɤşʑ¨VĄƍŵ�ǽ

）ƣɊƨşʑ� 
�ŏƦǐƴȣǽ）ƣɊƨşʑ 
ʼǴŏƦǐƴȣƔ�）ƣɊƨşʑů�ûşʑŏƦɮK�ʭ�Őſ×şʑʄƇ）

ƣɊƨşʑǽŏƦ�ˏ¸ŁşʑƔĄˌžEǽKƽŐɄĊK%¡ÈǽěćÊUĐƤ·

ƁǽǰˀɊ�ŐɄ�ǜò�②ƣşʑſǾůǨ=ơɤşʑ¨VćÊ·ƁǽǰˀɊ�Ő

�ǜȊɰ� 
 ƨǾǐƴȣǽ）ƣɊƨşʑ 
ʼǴƨǾǐƴȣƔ�）ƣɊƨşʑǽ�ûşʑŏƦõ6şʑƔħ=ơɤşʑ¨V

½ʠɰ�ʑ<vmKhMˣǽ��ʄƇ）ƣɊƨşʑǽ�ûşʑŏƦ��ûşʑŏƦ

Ď6şʑƔħ=ơɤşʑ¨V½ʠɰ�ʑ<vmKhMˣǽ�{Ěˣɮs②ƣŰǾ�

ÃƔʄƇ）ƣɊƨşʑǽŏƦ� 
ʼǴƨǾǐƴȣƔ�ůǨħ=ơŐħ�Ŧǽɤşʑ¨VĄǰǽ�ŰǾÎ{DȻÂ

ſǾǽMˣ���ȊɰşʑſǾÎ{DȻÂſǾ�ÃƔʄƇ）ƣɊƨşʑǽʉ˜Kh�

ůǨɤşʑ¨VćÊ�ǔǽ�ǜŐǰˀɊ�ɮȣħ=ơǽʸ��Ȃħ�ď）ƣɊƨş

ʑǽʉ˜Kh�Ċ6ɤşʑ¨Vˏ�ŰǾ�{DȻÂſǾÎ�ǜ�ʹHòŕơɄƨǾ

ǽ{Dº��ʄƇ）ƣɊƨşʑǽʉ˜KhĤɮsʑƦvȓ�áȊɰħ=ơɤşʑ¨

V�ŰǾǽMˣƔ�H¸ŁşʑƔɤşʑ¨VÁ˝½ʠɰʑ<ȝǽvmKh'éȉ�

Ċɤşʑ¨Vǽ��ǜʨɠʄƇÅȊɰ�ɤşʑ¨VʼǴǽQɮƂȟ´Qɮƣ－�Ʀ

vÀ��ɐǽ�ůǨƦvÀǽQɮƂȟ´Qɮƣ－Ċɤşʑ¨Vǽʇ�ŢɣʨɠʄƇ�

ĤŲHȊɰşʑſǾÎ{DȻÂſǾ�Ċ6ƦvÀ�ɈɘN�´ÂɘN�*－·ǳǽ

;Ɩ�ş�Ő�Òǽʑ<�ƭŏ��ǽ�ƤĄǰ�ʸ;ƖŰǾůǨ=ơǽǇ_ɮȣ①

Ė6ƦvÀǽʸ�2HŤ˃�áǀéȉ�ȊɰşʑŰǾ�UƦvÀ�ɤşʑ¨V·ǳ

ǽƤĄǰ�ʸ;ƖŰö�Ė6ŕʙɱʑ<�hŰöǽ��2HŤ˃�ƦvÀÆÂɘN

�ŐɈɘN�ş�ǽʑ<ƭŏ��ǽ�şʑƌØǀ¸Ł）ƣɊƨşʑUƤ¸Łŵ�ƨ

ǽ�Hş���ǽvmKh\'Ƌì）ƣɊƨşʑǽ�ûşʑŏƦ��ûşʑŏƦ�

ş���ǽʉ˜Kh*Ě�tˣɮs②ƣŰǾ�ƦvÀÆÂɘN�ŐɈɘN��Òǽ

ʑ<ƭŏ��ǽ�¸ŁǽĊK���ǽʉ˜Kh*Ě�tˣɮs②ƣŰǾ�ƦvÀɎ

ɈɘN�´ÂɘN�ʌsǽʑ<ƭŏ��ǽ�ů	N�Qɮ��Ȝ 20 ¿——N�Â
Ĥ
ǽɪăʨɠQɮïǲ�tˣȊɰ�;ƖȂyǽ�ŁŐŰö� 
áȊɰħ�Ŧɤşʑ¨V·ǳǽ�7ŰƔ�H）ƣɊƨşʑǽʉ˜KhÎ{DĄ

ʋ�ƭŏĊɤşʑ¨V�şʑǽ）ƣƨǾ�ɴɏ；'ˎ�ǀò�úƦvÀĊɤşʑ¨

VʆơŞŦˣòŰöǽ)���ůˠɮŞŦǽ)�Ȋɰˠɮʆg�ɮs②ƣşʑŰö�

ɤşʑ¨VHÅƣ－Ąǰ��ǜǽ�ƦvÀáſǾ�=ˣĵɢƤȊɰǽ7Ű�ŦˣÅ�

ŇñȊɰſǾ�=ˣ� 
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Ċ6ƦvÀ 2007 ģ 1 Ơ 1 Ɛ˥ƼŚɠƋQɮ��*�ěȴŭơǽĊɈɘN�Î
ÂɘN�ǽ）ƣɊƨşʑ�úþá�ɿşʑȂyǽɊƨşʑfƌĚˣ�ů°�[ƣˎ

ȁȰŻ˃ǽˀˣɮs②ƣŰǾ� 
�ſʌďƆɊƨ 
áȽ�ÂĤʇ�ŢɣƔ�Øʌ0ďƆɊƨƋìǽ）ƣɊƨşʑ�ůǨƋìŭɊǇ

_ɮȣħ=ơývÀɎʌ0ƐŐÂĤƐ�įûŭȹɮȣǽ�ʑ<Mˣ*－ǽĚˣ�

ʄƇʑƦvȓ�ʑƦvȓ�ʕ��ǽ�ʄƇǹþſǾ� 
�ïɀ）ƣɊƨşʑ 
áÂĤʇ�Ţɣ%�ǅvÀá�#öŵ�ƨǽŊ��ʸ�ïɀĊývÀǽ）ƣɊ

ƨşʑ�ïɀKƽ�ïɀ）ƣɊƨşʑȂĊħ=ơývÀ�ʑ<ǽĚˣɮsɊ ƨǾ�

ǅvÀʸ�ïɀĊývÀǽ）ƣɊƨşʑċɐ#öĊývÀŵ�ƨǽ�ůƦˋǑÖ�5�
2�“ÂĤʇ�ŢɣȽ�ǽƌǐ”%ŕʫǽȂyQɮƂȟïǲ� 
{DŊ③�ǽ）ƣɊƨşʑïɀ�Ċ6ïɀǽɊƨ�{ʉ˜Kh�Ąˌ¸ŁKƽ

ǽĚˣ�ɮs②ƣŰǾ� 
ʼǴƨǾǐƴȣǽ）ƣɊƨşʑ�ïɀÅǽ�[ɊƨBʼǴƨǾǐƴȣǽ�áï

ɀƔč°ɮsɊ ƨǾǽ{DȻÂſǾʸ�ůȂħǽǇ_ʼǴ�ɤşʑ¨VȁŴïɀ

Ȃyʑ<ŐʆgȂÃǽéȉʨɠQɮïǲ�Øɤşʑƌˏ�ŰǾ�{DȻÂſǾÎ�

ǜ�ʹHòǽ{DŕơɄƨǾº�ɅȊɰǽŕơɄƨǾ�ůǇ_ȵʙs②ƣŰǾ� 
ʼǴŏƦǐƴȣǽ）ƣɊƨşʑ�ïɀÅ�[ɊƨBʼǴŏƦǐƴȣǽ�{á¸

ŁĊɤşʑ¨Vǽŵ�*�ØʼǴƨǾǐƴȣŐˀɟę|ȊɰÎɮʿ��ƴȣɅȊɰ

ǽ{DȻÂſǾ�ʼǴ�ɤşʑ¨VȁŴïɀȂyʑ<ŐʆgȂÃǽéȉʨɠQɮï

ǲ�ĤůǇ_ȵʙ②ƣŰǾ�ØʼǴƨǾǐƴȣɅȊɰǽɤşʑ¨V�ʑ<%ˏ�Ű

Ǿ�{DȻÂſǾÎ�ǜ�ʹHòǽ{DŕơɄƨǾº�ůǇ_ȵʙ②ƣŰǾ� 
ƦvÀØïɀʸ�Ɋƨşʑ#ö1Ċɤşʑ¨Vǽŵ�ǽ�áȽ�$�ʇ�Ţɣ

Ɣ�ïɀÅǽ�[ɊƨɍôĊɤşʑ¨VĄƍxÃŵ�Őƍ�ʾõ④Ñǽ�ƀůƨǾ

ǐƴȣ�ĤĊɿ�[ɊƨɫÃɎ¸ŁƔ¬ʼǴƨǾǐƴȣʨɠʄƇ�ïɀÅǽ�[Ɋ

ƨ�ɍĊɤşʑ¨VĄƍxÃŵ�Őƍ�ʾõ④Ñǽ�ƀůˀɟę|ȊɰÎɮʿ��

ǽơyɪăʨɠQɮïǲ�{á#öŵ�*ƐǽvmKh�ʉ˜Kh*－ǽĚˣɮs

②ƣŰǾ�Ċ6ƦvÀ¸ŁĊɤşʑ¨Vǽŵ�*��ØʼǴƨǾǐƴȣŐˀɟę|

ȊɰÎɮʿ��ƴȣɅȊɰǽ{DȻÂſǾ�á#öĊɤşʑ¨Vŵ�ƔʼǴ�ɤş

ʑ¨VȁŴïɀȂyʑ<ŐʆgȂÃǽéȉʨɠQɮïǲ�ØʼǴƨǾǐƴȣɅȊɰ

ǽɤşʑ¨V�ʑ<%ˏ�ŰǾ�{DȻÂſǾÎ�ǜ�ʹHòǽ{DŕơɄƨǾº

�á#öĊɤşʑ¨Vŵ�Ɣȵʙs②ƣŰǾ�{%�ïɀÅǽ�[ɊƨʼǴƨǾǐ

ƴȣǽ�{DȻÂſǾÎ{DŕơɄƨǾůǇ_ȵʙ�ïɀÅǽ�[Ɋƨƀůˀɟę

|ȊɰÎɮʿ��ʨɠQɮïǲǽ�{DȻÂſǾÎ{DŕơɄƨǾtʸȵʙ� 
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ƦvÀØïɀʸ�Ɋƨşʑ#ö1Ċɤşʑ¨VǽxÃŵ�Őʾõ④Ñǽ�ïɀ

Åǽ�[Ɋƨƀůˀɟę|ȊɰÎɮʿ��ƴȣ�{á#öxÃŵ�Őʾõ④Ñ*Ɛ

ǽvmKh�ʉ˜Kh*－ǽĚˣɮs②ƣŰǾ�°ɊƨşʑØʼǴƨǾǐƴȣɅȊ

ɰǽ{DȻÂſǾ�áȳƾʼǴƨǾǐƴȣƔʼǴ�ɤşʑ¨VȁŴïɀȂyʑ<Ő

ʆgȂÃǽéȉʨɠQɮïǲ�Øɤşʑƌˏ�ŰǾ�{DȻÂſǾÎ�ǜ�ʹHò

ǽ{DŕơɄƨǾº�ɅȊɰǽŕơɄƨǾ�áȳƾʼǴƨǾǐƔtʸʙs②ƣşʑ

ſǾ� 
ƦvÀʳʢóƼ;Ɩ�ǁïɀĊývÀɊƨşʑȁɏ#öŵ�ƨ�úƯ�ʫ;Ɩ

Ė6�Źý;Ɩǽ�čÁ˝;Ɩ\'�˝ïɀývÀɊƨşʑĤ#öŵ�ƨǽ;Ɩʨ

ɠQɮïǲ�á#öŵ�ƨ*�ǆ�ƼïɀKƽ�ŕïɀǽɊƨĊħǽ）ƣɊƨşʑ

ʉ˜Kh*－ǽĚˣ�pȊɰ'{DȻÂſǾ��#öŵ�ƨƔ��Ĥʙs#öŵ�

ƨǽ②ƣŰǾ� 
14�şʑŅŔâ< 
şʑŅŔâ<ƘŮ'ʒ¸ȒˀŐʑƦìh�Ő!Ʉ~ơɅŭơǽŔâ<�¡Ŭě

�Ȓǽàâ^Ǵƨ�ŭơĤ�ðìhÅʙɱǽàâ^Ǵƨ�ě�ȒǽĮȞǪȝ�ǀò�

Ċ6ƦvÀŭơHðȴɘ�ȒǽȘɀĮȞǪ�ɔɚ4QŐȥTƧƭ�\�/˜�ɳ�

ƕȊɣȋč{Ǵ6ȴɘ�Ȓ�ŭơōßȇƣ���·ǳº¢ǽ�.\'şʑŅŔâ<

�Ţ� 
şʑŅŔâ<ůŏƦʨɠ�ûɮʿ��şʑŅŔâ<ơyǽÅȹž��úƯ�ɿ

ʑ<ơyǽȴǗ�ǾĿ½ɍǕs�{ŏƦɍ½˛âɮʿ��ɮsşʑŅŔâ<ŏƦ�

{DÅȹž��á·ǳƔɮs②ƣŰǾ� 
áÃƔǤʕ��ƫJƔ�ƦvÀĊŭơǽşʑŅŔâ<ʼǴvmKhƺĲʨɠÅ

ȹɮʿ�  
�şʑŅŔâ<ŕáâơ〕ʖǽŔâ<;Ɩĝä� 
 ƦvÀɍôCŔâ<;Ɩĝä�¸ŁÃȥŐȥTŔâ<ǽĝäKƶ´{DȂy

cň�CɅĊşʑŅŔâ<ǽvmKh\�ÂǲǽSɮ� 
ƦvÀ�ĊşʑŅŔâ<ɮŷŠƒŐʨɠŻ˃�áʑ<ʆgɣƐHşʑŅŔâ<

ǽvmKh'éȉʄƇ{ʉ˜Kh�vmKh�°ʉ˜Kh*－ǽĚˣɮs②ƣŰǾ� 
ȊăşʑŅŔâ<ǽvmKhƔ�²Ǩ〕ʖĝä�ÃȥŐȥTŔâ<ǽǰɠĝä

Kƶ�Ǝǐ¸ŁÃȥŐȥTŔâ<ǽǰɠĝäKƶǽ�²Ǩ〕ʖĝä�ÃȥŐȥTŔ

â<ǽƟʤ;ƖKƶ�ĤɃɜ;ƖŊ��;ƖƐƣ�ŕá£èȝØȩ�CɅĊşʑŅ

Ŕâ<ǽvmKh\�ÂǲǽSɮ�Őé6ˠɮƤƬɗŁǽȒˀſǾÎơyǰˀǕʿ

ǽǰhȊă{vmKh� 
ɎǴŔâ<Őþʊʙű'şʑŅŔâ<Ɣ�ůǨʙű②ƐǽvmKhɮK�ʙű

②ƐǽvmKhĎ6°ʉ˜Khǽ�{Ěˣɮs②ƣŰǾ�ʙű②ƐǽvmKhõ6
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°ʉ˜Khǽ�{ĚˣȊɰ'{DȻÂſǾ�şʑŅŔâ<ʙű'ɎǴŔâ<Ɣ�H

ʙű②ƐǽvmKh\'ɎǴŔâ<ǽʉ˜Kh�vmKh�°ʉ˜KhǽĚˣɮs

②ƣŰǾ� 
15�Ýăʑ< 
1�Ýăʑ<ȊɰƫJ 
Ýăʑ<ƘŮ'ǳ<ÓÐ�ŷ` ���ȒŐȴɘȤǲɅŭơǽ�^ǴČÍʔʢ

�$Qɮģīǽơ③ʑ<�Ýăʑ<?á�{ơyǽȴǗ�ǾĿ½ɍǕsƦvÀ��

{ŏƦɍô½˛âɮʿƔŗ2HȊɰ�Ýăʑ<ůŏƦĤɃɜˠɮıɀʏǴØȩǽ④

Ñʨɠ�ûɮʿ� 
2�ÁȥÝăʑ<ǽŠƒƌǐ 
Ýăʑ<Cʡ�ˠă½^ǴǬńǽƼƠʓ�ʼǴģˎĢåǐá^ǴČÍ�ɮŷŠ

ƒ�ÁȥÝăʑ<ǽ^ǴČÍ�ˠɮ�ǂhÎģŠƒǮú�� 

ȥ� Šƒģˎģ� ǂhǮ%� ģŠƒǮ%� 

ŔĔ´ĮȞǪ 20 5 4.75 

ʣʞɸð 4 5 23.75 

ƧÕɸð 10 5 9.5 

�vɸð 3-5 5 19-31.67 

{Dɸð 5 5 19 

ˠɮ�ǂhƘŮiăÝăʑ<ˠɮ^ǴČÍěǤĤï6^ǴČÍȳ1ƔǽˠƣǬ

ń�ƦvÀȀ�Cɿ˝ʑ<ïɀ%ɗŁǽřˏˠɮïɀʏǴÅǽˀˣ� 
3�Ýăʑ<ǽ�hǖɽƌǐ´�h�ðɮŷƌǐ 
Ýăʑ<ǽ�hǖɽƌǐÎ�h�ðɮŷƌǐʀɨˋǑÖ�20“˚Ǖ�˚ˀɟʑ<

�h”� 
4�ɟʑȒsÝăʑ<ǽɰăaŲ´ɮKƌǐ 
ɟʑȒʐ'Ąʋ�ʙȕ1�ʑ<ŕơƨơyǽtʸˤːÎŢʻǽȒʐ�{ŕơƨ

Ɵȳ½ɍʙȕ�.½ɍ�ʙȕ�HɟʑȒʐƌĲȒsǽÝăʑ<ʼǴ�ɎơÝăʑ<

�ɐǽƂȟɮŷȒʐʑ<Šƒ�ɍôÂǲȊăȒʐƣēǤƔ¸ŁȒʐʑ<ŕơƨǽá

Ȓʐʑ<^ǴČÍ�ɮŷŠƒ�ƎǐÂǲȊăȒʐƣēǤɍô¸ŁȒʐʑ<ŕơƨǽ�

áȒʐƣ�Ȓʐʑ<^ǴČÍ!Ʉ%ʛȇǽƣ－�ɮŷŠƒ� 
5�{Dʁƕ 
�Ýăʑ<ơyǽÅȹž��úƯ�ɿÝăʑ<ơyǽȴǗ�ǾĿ½ɍǕs�{

ŏƦɍ½˛âɮʿ��ɮsÝăʑ<ŏƦ�ĤȳƾȊɰɤƞűʸ�ǽʉ˜Kh�ˏǀ

Hòǽ{DÅȹž��á·ǳƔɮs②ƣŰǾ� 
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②Ýăʑ<ï6ïɀǬńŐˠƣʳʢ^ǴŐïɀ�ɍ<ǳȴǗ�ǾƔ�ȳƾȊɰ

ɿÝăʑ<�Ýăʑ<�Ò�ʙɱ�ŢĪŐ。Űǽïɀſsřˏ{ʉ˜KhÎȂyȗ

ʏÅǽĚˣɮs②ƣŰǾ� 
ƦvÀɏď6ģīȳ1ĊÝăʑ<ǽ^ǴČÍ�ɣ ɮ�ǂhÎŠƒƌǐʨɠñƴ�

ú·ǳƀº�\'QɮSɮºƝïǲ� 
16�áĮęȖ 
áĮęȖŏƦůĄˌęȖž�Ȋă�¡ŬáĮƣ－·ǳǽÁ˝ęȖž��ęȖʡ

�ˠă½^ǴǬń�ǽʑƦ¢ǽfƽʏǴH´{DȂyʏǴȝ�áĮęȖáʡ�ˠă

½^ǴǬńÅȵʙ'Ýăʑ<� 
áĮęȖǽ�hǖɽƌǐÎ�h�ðɮŷƌǐʀɨˋǑÖ�20“˚Ǖ�˚ˀɟʑ<

�h”� 
17�fƽʏǴ 
fƽʏǴ¡Ŭfƽ�ň�ŠKŐǢKǽŻ˃�ʜ�ʏǴH´ØòĜfƽɅ·ǳǽ

ǍrĚˣȝ�½ȁŴ①Ė6țÂʑƦ¢ƫJǽʑ<ǽʌĮŐɄǳ<ǽfƽʏǴ�áʑ

<ž�ěȴ·ǳ�fƽʏǴěȴ·ǳ�'^ʑ<ʡ�ˠă½^ǴŐ½˃ÒǬńŕŃɧ

ǽʌĮŐǳ<〕�ěȴįûƔ�įûʑƦ¢�ƭĮŐɄǳ<ǽțÂʑƦ¢ƫJǽʑ<

ʡ�ˠă½^ǴǬńŐɄ½˃ÒǬńƔ�kƾʑƦ¢�{[fƽʏǴá·ǳ②ƣȊɰ

'ʏǴ� 
�ˆfƽ②ƣĄˌ·ǳǽ�ňʏǴ��±ĐƤ�Ǵǽfƽʑˀþs˂ɠ¸Łǽ�

ňſsŐʨɠƜƔŅşʑ¸ŁǽşʑſǾÅǽˀˣ2HʑƦ¢��ɑfƽƵŲȫɮʑ

<ž�ʔʢ�ˆfƽʸ�ǽʑ<ž��ƨĢåƆ,HŕªǴ�ɑfƽǽʑƦ¢Ǯ�Ȋ

ăʑƦ¢ˀˣ�ʑƦ¢ǮƵŲ�ɑfƽǽ�ƨĢå�ǮɮȣȊă� 
ʑƦ¢ƣ－��òĜ�ˆfƽǽǍrĚˣtʸ2HʑƦ¢�òĜ�ɑfƽǽǍr

Ěˣɮs②ƣŰǾ� 
țÂʑƦ¢ƫJǽʑ<Ů˘ɧȴʢȂ②）Ɣ－ǽʌĮŐɄǳ<〕�ŗɍʡ�ˠă

½^ǴŐ½˃ÒǬńǽÝăʑ<�şʑŅŔâ<Îþʊȝʑ<� 
úƯțÂʑƦ¢ƫJǽʑ<áʌĮŐǳ<ʢȖ%·ǳ˚ƿġ%Ɗ�Ĥ�%ƊƔ－

ʪȹʔʢ 3$Ơǽ�ƜkfƽʏǴǽʑƦ¢�ȁɏʑ<ǽʌĮŐǳ<〕�ʾƋįû� 
18�Ǝ③ʑ< 
1�Ǝ③ʑ< 
Ǝ③ʑ<ƘŮƦvÀũơŐɄŵ�ǽǎơĄǪ③ńǽ½ʠɰ˚ʊĜŅʑ<� 
Ǝ③ʑ<ůŏƦʨɠ�ûɮʿ��Ǝ③ʑ<ơyǽž��úƯȂyǽȴǗ�ǾĿ

½ɍǕsƦvÀ�{ŏƦɍ½˛âɮʿ��ɮsƎ③ʑ<ŏƦ�ˏǀHòǽ{D˝Ȁ

ǽž��á·ǳƔɮs②ƣŰǾ� 
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¸Łǽàâ^Ǵƨʳġ\'Ǝ③ʑ<ƴȣ�Ɏɠį·Įʴ®ŔȝĮȞǪ�Ȃyǽ

àâ^Ǵƨž�ÎĮȞǪĮʴŏƦ���\'Ǝ③ʑ<ÎÝăʑ<ƴȣ�ú'òʌǽ

ŔĔ´ĮȞǪ��čơyKƽáàâ^ǴƨÎĮȞǪ*－ʨɠ�ʹ�̞ HÂǲ�ʹǽ�

tʸ\'Ýăʑ<ïǲ� 
^ǴČÍơˎǽƎ③ʑ<Ɏ½`^ǴƔʓ�Ċ{°h�±ˠɮ�ǂhÎěɮŷǽ

�h�ðȫɮˀˣá{ˠɮ^ǴČÍ�ʼǴȁȰǐ�ƣĢåŻ˃�^ǴČÍ�Ȋăǽ

Ǝ③ʑ<�2Ż˃� 
ƦvÀŭơǽƎ③ʑ<'ʚJ�Ż˃ģˎ' 5ģ� 
ƣƥ�Ċ^ǴČÍơˎǽƎ③ʑ<ǽ^ǴČÍÎŻ˃ƌǐʨɠñƴ�ú·ǳºƝ

�\'QɮSɮºƝïǲ�ǀò�ʦĊ^ǴČÍ�ȊăǽƎ③ʑ<ǽ^ǴČÍʨɠñ

ƴ�úƯơɹŲɣƕɿƎ③ʑ<'N�ĠƬȴǗ�ǾǽƣˎƘ½ˠɨǽ��Sɮ{^

ǴČÍĤůǨ^ǴČÍơˎǽƎ③ʑ<ǽŻ˃ƂȟʨɠŻ˃� 
2�Ǝ③ʑ<ǽ�hǖɽƌǐ´�h�ðɮŷƌǐ 
Ǝ③ʑ<ǽ�hǖɽƌǐÎ�h�ðɮŷƌǐʀɨˋǑÖ�20“˚Ǖ�˚ˀɟʑ<

�h”� 
19�）ƣľŻʏǴ 
）ƣľŻʏǴ'ěȴ·ǳUħǵŢÊƣÎHÅÁƣʆŦǽ�Żƣˎá�ģH�ǽ

Á˝ʏǴ�）ƣľŻʏǴáˠɮ¹Ǿƣ－ůȁȰǐŻ˃� 
20�˚Ǖ�˚ˀɟʑ<�h 
Ċ6Ýăʑ<�áĮęȖ�^ǴČÍơˎǽƎ③ʑ<�HŏƦƺĲɮʿǽşʑŅ

Ŕâ<´ĊývÀ�ÂɘN��ɈɘN�ǽ）ƣɊƨşʑȝ˚Ǖ�˚ˀɟʑ<�Ʀv

À6ʑ<ʆgɣƐ�ƊƘÇþá�hʬʅ�úþá�hʬʅǽ��Sɮ{½ſ×ˀˣ�

ʨɠ�hǖɽ�Óɭ�̂ ǴČÍ�ȊăǽƎ③ʑ<ÎĐƤʡ�½^ǴǬńǽƎ③ʑ<�

ƎɶƘÇþá�hʬʅ�ǆģåʨɠ�hǖɽ� 
�hǖɽȵƯɣƕʑ<ǽ½ſ×ˀˣW6{ʉ˜Khǽ�ů{Ěˣɮŷ�h�ð

Ĥɮs�hŰö�½ſ×ˀˣ'ʑ<ǽvmKh�±ïɀʏǴÅǽ�ˣ�ʑ<ˠɮƤ

ƬǰˀǕʿǽǰh!Ʉ*－ǽʛ˧Ʉ�ʑ<ǽvmKhƵŲvĢ;Ɩ%˃Ò§ɳKƶ

Ȋă��þá˃Ò§ɳUþáʑ<〕ʖĝäǽ�vmKhůǨɿʑ<ǽ0ƌ�KȊă�

�þá˃Ò§ɳÎʑ<〕ʖĝäǽ��H½ɗ¸ǽƟ]cň'éȉSɮʑ<ǽvmK

h�ïɀʏǴ¡Ŭ�ʑ<ïɀơyǽǐŀʏǴ�Ȃyȗʏ�źʣʏH´'^ʑ<ʡ�

½˃ÒǬńŕ·ǳǽȁŴʏǴ�ʑ<ˠɮƤƬǰˀǕʿǽǰh�ůǨʑ<áŭȹ^Ǵ

ʢȖ%ÎƟȳïɀƔŕ<ǳǽˠɮƤƬǰˀǕʿ�ʰūŉ②ǽŠǰǮĊ{ʨɠŠǰÅ

ǽˀˣ�HȊă�ʑ<�h�ðů¨˝ʑ<'éȉɮȣĤȊɰ�úƯ˕HĊ¨˝ʑ<

ǽ½ſ×ˀˣʨɠSɮǽ�Hɿʑ<ŕĖǽʑ<ȱȊăʑ<ȱǽ½ſ×ˀˣ�ʑ<ȱ

Ƙɍôǭș<ǳǰˀǕsǽƟĎʑ<ȱÂ� 
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áʇ�Ţɣ%¨ǭ�ȋǽÓɭ�áʨɠ�hǖɽƔ�čÓɭǽʉ˜Kh�Żɏˠ

ƣCN�ÂĤǽ§ÃƄħ%¹Ǿǽʑ<ȱŐʑ<ȱȱÂ�ǖɽȵƯɣƕ¡È�ŻǽÓ

ɭǽʑ<ȱŐʑ<ȱȱÂǽ½ſ×ˀˣW6{ʉ˜Khǽ�ȊɰȂħǽ�hŰö��

hŰöˀˣpŤ��Żɏɿʑ<ȱŐʑ<ȱȱÂǽÓɭǽʉ˜Kh��ƵŲʑ<ȱŐ

ʑ<ȱȱÂ%ˏÓɭHòǽ{DÁ˝ʑ<ǽʉ˜KhŕªǇʾ�ůǇ_Ť�{DÁ˝

ʑ<ǽʉ˜Kh� 
�ʫʑ<�hŰö�ȴȊɰ�HÅƣ－�2ʙ×KhŁHŇñǽʸ�� 
21�ɇęɛʻ 
ƦvÀɇęɛʻ(ɧ¡Ŭȇƣɇęɛʻ�ȏɇÅȎ��ʟʮȎ�H´{D）ƣɇ

ęȎ��{%� 
ȇƣɛʻ(ɧ¡Ŭęʑ�÷ˀ�〔ʍÎɢʍ�ɇęȎ�ʏ�¤ǻbːʏ�ǳɋb

ːʏ�ęRbːʏ�XŔvȓˀ�ęQȴʏÎɇęƅɋȴʏ�˚ʊĜŅȎ�ȝ�Ʀv

Àáɇę'ƦvÀŷ`Ƣ�ǽQɮƣ－čĄˌ·ǳǽȇƣɇęɛʻȊɰ'ʆg�Ĥɮ

s②ƣŰǾŐȂyʑ<ŏƦ�{%˚ʊĜŅȎ�ůvmKhɮʿ� 
ȏɇÅȎ�(ɧ¡Ŭɸăŷþɮ�´ɸă¹Ǿɮ��{%ɸăŷþɮ�(ɧ¡Ŭ

éƦ}ɂbː�ö�bːH´ģˀȝ�ȂħǽħȾþˀˣ6·ǳƔɮsȂyʑ<ŏƦ

Ő②ƣŰǾ�ƦvÀɉʂǭșȧȣğƵŲˠƣȫɮȎ�¨Vǐ�ʼǴƎj�Ȃ8�ɐ

ǽȧȣiɸĊơy>»ȷɮºʿÎʇ�ºʿȝ\�Sɮ�ɮʿɸă¹Ǿɮ�ŕ<ǳǽ

)��ĤȊăȂy)�ǽ①Ėƣ－�6ʑ<ʆgɣƐ�ƦvÀčɸă¹Ǿɮ�ŕ<ǳ

ǽ)�ůǰh�ȋ�Ĥč②ƣƢ�ŏƦɮs②ƣŰǾ� 
áɇę �ÂÃ�ƣ*�ɬˏ�ɇęǽ �yȨ�Ő'˨�ɇęɎŎŴ¹ɥ�Ʌ

ŷ�ȶ2ɢlǽĮɳ�áƦvÀ�ɍ¨ƌ˜ż×Øɬˏ �yȨɮ�Őɥ�Įɳŕŷ

`ǽʟʮȎ�Ɣ�ÎƦvÀȊɰ�Ǜ´žEʟʮȎ�ǽʾȱȂyǽŏƦ!ɄÿƓƐ�

ȊɰʟʮȎ�<ǳǽɇęɛʻʆg�Ĥɮs②ƣŰǾ�UʟʮȎ�ˠƣáģīŢÊƣ

ȵƪÅ¥5$Ơ�ɍĂtžEǽ�ůǨ{D）ƣɇęɛʻïǲ� 
ɇę�ʸʮOɮ�ʼǴ�ʫʟʮȎ�ȂÃǽ°�ïǲ�ƦvÀčɎɇękƾŷ`

Ƣ�ƐɏƿġʮOƐǽƣ－ŨžEǽ�ʮ>ËęʑÎȾȯǽȌQbːʏȝ�áțÂˠ

ɮʆgȊɰƫJƔ�ɮs②ƣŰǾʟʮȎ��� 
ƦvÀÆɇęŷ`ǽ{D）ƣɇęȎ��țÂɸăŷþɮ�ǽ�ůǨɸăŷþɮ

�ʨɠQɮïǲ�ˏǀ*òůǨɸă¹Ǿɮ�ʨɠQɮïǲ� 
22�ˠɮʆg 
②�Őơ4˝Ȃyǽ)�ÃƔțÂH�ƫJ�Ȋɰ'ˠɮʆg�1�ɿ)�ƘƦ

vÀŞŦǽǰƔ)��2�ėɠɿ)�Ŀ½ɍċɐȴǗ�ǾǕ��3�ɿ)�ǽˀˣ
ɍô½˛âɮʿ� 
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áʑ<ʆgɣƐ�Ƀɜ�Őơ4˝ơyǽˤː��ȊăŅÎʊĜƔ－KhȝØȩ�

ůǨėɠȂyǰƔ)�ŕ˘ž�ǽƟ]SɮƆĊˠɮʆgʨɠɮʿ� 
úƯǞlˠɮʆgŕ˘ž�tʸŐʸ�ˠƣǵȜ�ƌɢlǽ�ɢlˀˣáéƦȊ

ăɍôſ�Ɣ�\'ʑ<¨ǭȊɰ��Ȋɰǽɢlˀˣ�ʔʢˠɮʆgǽʉ˜Kh� 
1�7ŰÂÃ 
7ŰÂÃƘėɠÂÃ)��½ʷqQ·ǳǽŏƦʔʢˠƣȴǗ�ǾǽÂÃ�ľŚ

ɠÂÃºŏ7ŰÂÃ��ɿ7ŰÂÃ<ǳǽ)�Ǥʕ�ʫˠɮʆgǽȊɰƫJǽ�č

ÂÃˠɮŰöʔʢÂÃƲǽʑ<ěȊɰǽ�hŰöúơ�ǽʸ��Ȋɰ'ˠɮʆg� 
2�ʾȱ)� 
Ċ6ơʀȲ�ƿĲĤ�ěȴĊòvÊǽʾȱɮ��áǤʕ�ʫˠɮʆgǽȊɰƫ

JǽŊ���ůǨ�ʾȱơyǽȁŴž�Ȋăˠɮʆgˀˣ�Ċ6�Òʸ���ǽʾ

ȱ)��¼ơáƦvÀŞʃ�Òʸ���¬ȡɯ1ȭƪŅ�Ò§ɳƔ��ŗȊɰ�ʾ

ȱȂyǽ)�� 
23�ſs 
ƦvÀ�Ćœ*－ǽÂÃÃƔǤʕ��ƫJƔ�áĆœ¸ŁȂyÓÐŵ�ƨƔȊ

ɰſs�ÂÃÁƌěŝ�ɿÂÃĤŞʃčėɠÁɎ)��ÂÃƕȊ1ÂÃÁƌ�ŕʙ

ɱÓÐŐŷ` �Ȃyǽƨ�Î)��ÂÃơƕȊǽ�ŕʙɱÓÐȂyǽžEƫƽ�

ÂÃ|ơÓ�Ąʋ�¬ėɠɿÂÃčƀºvÀƤƬǰˀǕʿǽˤː�Ɣ－�ĞŐˀˣ�

vÀØÆĆœʙɱÓÐɅơƨ¸ŁǽĊKĿ½ɍſ×� 
áÂÃįûƐ�ƦvÀɻ�ÂÃ%þáǽÁ¨˝ėȭ)��Ĥč;ƖKƶůǨÁ

¨˝ėȭ)�ŕŞʃÓÐǽ¨ǭÒKǽȂĊǇ_�ŻɏÁ¨˝ėȭ)��áȊă;Ɩ

KƶƔɃɜ1½ºĊK�ÂÃ%þáǽʾõɟʑŏ��˚ǰˀĊK�ħEĆœĊKȝ

Øȩǽ④Ñ� 
Ċ6ÂÃ%ǽǆ$¨˝ėȭ)��úƯǤʕ��ƫJ*�ǽ�vÀáȂyėȭƔ

、�ůǨėȭʨīč�Żɏɿ¨˝ėȭ)�ǽ;ƖKƶȊɰ'ſs�ĆœávÀėȭ

ǽÃƔ¬¸ŁĤǚɆvÀėȭŕĠƬǽȴǗ�Ǿ�Ćœɍôŵ�vÀėȭʢȖ%áĮ

ǽÓÐ�vÀėȭʢȖ%ŕ<�ǽÓÐ|ơ�½ƞFǴʲ��vÀáƇ$ÂÃƣ－�

ơƨđȫɮɏ@ěĂŏǽėȭʸ�ſ¸ƽ˝�ėȭʨīƵŲŕʙɱÓÐǽŅʋʼǴş

sǐŐ<�ǐȊă�②ėȭʨī�ɍÂǲȊăƔ�vÀěȴ·ǳǽŏƦˠɮɍôŁ�

ɢlǽ�ůǨěȴ·ǳǽŏƦˀˣȊɰſs�ȁ�ėȭʨīɍôÂǲȊă'ƾ� 
úƯ�Ǥʕ�ʫƫJ*���vÀáĆœ¸ŁȂyÓÐŵ�ƨǽƔǦč�Żɏɿ

¨˝ėȭ)�ǽ;ƖKƶȊɰſs�á�ƊĆœƘÇě¸ŁÓÐŵ�ƨƔ�vÀɃɜ

��ʬʅ�N�đɿÓÐ=ơǰƔſƽƨ��¬ĆœđɿÓÐʆơǰƔEƽ)��N

�ěčɿÓÐǽǐăŕơƨʙȕȶĆœ�¬ĆœěũơɿÓÐǽǐăŕơƨ�N�ě

čɿÓÐĄǪʙȕȶĆœ�¬ĆœěĄǪªơɿÓÐ�N�ěčɿÓÐŕơƨ�ǽ(

ɧˤːÎŢʻʙȕȶĆœ�¬Ćœě¸ŁɿÓÐŕơƨ�ǽ(ɧˤːÎŢʻ�Ćœě

Ŵ¹ɿÓÐ�{DɣƕĆœě¸ŁÓÐŵ�ƨǽʬʅ� 
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1�į·<Ð˃ÒſsȊɰ 
˃ÒÂÃěȴȡɯ�ÂÃȭăǽĂęį·<Ðȕ;ƫJěȴʡ��vÀěčĂę

į·<Ðŕơƨ�ǽ(ɧˤːÎŢʻʙȕȶ0ƌ�Ȃyǽſsěȴſ¸Ő¸Ł1ſƽ

ǽ�Ų�ɿ˝˃ÒǽŏƦɍ½˛âɮʿƔ�Ȋɰ'ɘ�ſsǽĄǰ�Ą�Ž\%�Ʀ

vÀȊăŔâ<˃ÒſsǽȊɰŃ˞ÃƔǤʕH�9˝|YƫJ� 
A�˃ÒÂÃěȴȡɯĤÂǐǳƄ�B�Ŕâ<˝ȀěÆ②âƂĩĮɸ(Ȥʸˆ¸

ŁŔâ<ĮɸęȖ˝ȀȚę˦ſðƷſƈ×ŚÎ/ŐXĀ;E^Ǵɵ½ɹȝȥTƈJ�
C�Æ�(·�sPʳȆÎ/ŐvÊÅ�ěÆɿ�(Ąˌ;EŔ<ŐÂÃȭăǽ;ŔƐ
ēǤ�D�ƵŲÂÃȭăvÀěſɲŔƽ�Ő˥ƣƽſɲǽÃƔ�ùůŸŖȹ�E�v
ÀƵŲĄˌŊ�ěʯ②ˠɮɿŔ<˝ȀņĮʴŏƦ�ÃƔé6˝ȀȚę˜ȓƱ�ŢÊ

ÂǲȊă½˃Ò˜ȓ� 
2�į·<ÐȒʐſsȊɰ 
ƦvÀʼǴȁȰǐčſ�ǽȒˀáȒʐƣ�Ȋɰ'ſs�ŐơȒˀá{Ąˌ·ǳ

ƔȊɰ'ſs� 
3�ŷ` �ſsȊɰ 
ŷ`ǽ �áÃ�ģīįûĤĂŏǽ�áĂŏ �ƔȊɰɘ�ſsǽĄǰ�ú 

�ǽįûÎĂŏ�Ė�ÃǽQɮģī�á �ņſsÎņŏƦɍô½˛ɮʿ��;Ɩ

ȂyǽKƽɍôǕsvÀ� �ǽĂŏȖīɍô½˛âȊăƔ�ůĂęǼ�Ǉǐ�Ȋ

ɰ �ſsǽĄǰ� 
ĂęǼ�ǇHȫɮĄˌ·ǳǽÂÃŏƦªÂÃˠɮņŏƦǽǇ_Ȋă� 
úƯŷ` �ǽȵƯ�ɍ½˛âSɮ�£�H�Ŋ�ïǲ�ÂÃŏƦɍôſ×ǽ�

ÂÃſsƵŲɍôſ×ǽĄˌÂÃŏƦ�HȊɰ�ÂÃŏƦá{·ǳǽ②ƣȊɰ'ʏ

Ǵ�ÂÃŏƦ�½ɍſ×ǽ�á·ǳƔș¬Ȋɰ'ʏǴ��Ȋɰſs� 
úƯÂÃˠɮņŏƦčʔʢÂÃˠɮņſs�čˠɮŰöș¬Ȋɰ'②ƣʏǴ� 
4�ɱǟʑ<^ǴƨſsȊɰ 
ɱǟʑ<^ǴƨáȂyȴǗ�ǾĿ½ɍǕsN��ſsˀˣɍô½˛ɮʿƔȊɰ

ſs� 
ɱǟʑ<^ǴƨſsˀˣǽȊă� 
1��ňſsˀˣ�ůǨD>^ǴƦN�ʊĜʑˀǽƔ－ÎĄˌ�ǮɮȣȊă� 
2�^Ǵʏſsˀˣ�ůǨơyÂÃŐ§ɳȭăǽſʏƔ－ÎƌǐɮȣȊă� 
24�Ƃĩɢ� 
Ƃĩɢ�ƘŮƦvÀCƂĩƎl¸ŁʊĜŅʑ<Î˚ʊĜŅʑ<��¡ŬƂĩH

şʑɄʘMĤ=ơȂħŕơɄƨǾɅşsǽʑƦ�Ƃĩɢ��'�ʑ<ȂyǽƂĩɢ

�Î�ſǾȂyǽƂĩɢ��ƦvÀčŕ¸ŁǽǴ6ʌĮŐH{DƌĲ③ŏ）ƣʑ<

ǽƂĩɢ�Ǹă'�ʑ<ȂyǽƂĩɢ��{[Ƃĩɢ�Ǹă'�ſǾȂyǽƂĩɢ
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��ɔƂĩƈJƤƕȊɪăɢ�Ċʅ��ʼǴH�ƌĲčɢ�ƽ��'�ſǾȂyǽ

Ƃĩɢ�Î�ʑ<ȂyǽƂĩɢ��1�ƂĩƈJƕȊ1ɢ�ŕˁĊǽǫă˝Ȁǽ�
ƵŲɿǫă˝Ȁǽˠȣ%č③ŏʑ<ǽž�ˀˣÎɮsʏǴǽž�ˀˣǽȂĊǇ_ʨ

ɠ���Ċɿ��Ǉ_˘áǆ$ʑ<ʆgɣƐʨɠñƴ�ŃɧƔʨɠºƝ�2�Ƃĩ
ƈJ%ĊǴʲ?\�ɑŅɣʫ�ǎơŮƕǫă˝Ȁǽ�\'�ſǾȂyǽƂĩɢ��

Ƃĩɢ�'ʊĜŅʑ<ǽ�ůǨſ�Őħſǽˀˣɮʿ�Ƃĩɢ�'˚ʊĜŅʑ<ǽ�

ůǨvmKhɮʿ�vmKh�ɍô½˛¸Łǽ�ůǨÄ)ˀˣɮʿ�ůǨÄ)ˀˣ

ɮʿǽƂĩɢ��ȁŴɮs②ƣŰǾ� 
ƦvÀĊ6Ƃĩɢ�ʳġáĄˌſ�Ɣ�ůǨĄſˀˣ2HȊɰÎɮʿ�UĊ6

ƣƥơȊ�ɹŲɣƕɍôțÂʇƂŜŭƂȟɪăǽȂyƫJˠɮɍôſ�ʇƂŜŭʑ

ˀ�ůǨħſǽˀˣɮʿ�ůǨħſˀˣɮʿǽƂĩɢ�ħÃƔțÂH�ƫJ�1�
ħſɢ�ƽǽˀˣěȴʢơƨƂĩʸˆ·ƈȊɰ�ŐɄ½ƵŲƿĲ·ĞǽʇƂʑˀȤ

ǲ�ǐǽơyɪăɎɠÂǲǖȣ��ˠɮ{ˀˣ�þáʾõ�ȊăŅ�2�ŕaŲǽ
Ƙ②âʇƂʸˆƿĲ·ĞĤůǨ	Ƃĩcňvįƫ_
ǽɪă2H(�vįǽʇƂŜ

ŭ˝Ȁ´{ʇƂʑˀȤǲ�ǐ��ɿȤǲ�ǐħ②ƘƚŋŅǽLZțÂɪăƫJǽ

N�å½Ƕʂ��Ʌ�Ƙ�ˆˁĊǫăN��ăǽ�3�Ȃyǽɢ�ƽŝƈ%ěƕȊŞ
ʃ1ŪEƣˎ��ɿƽ˝ǽŪEƘơȂħʇƂˠȣ\'b˔ǽ�ØɅ½HÂǲbɹ{

½áɪăƣˎ�ſ��4�ƵŲƦvÀÎɿɢ�4˝ǽ|YŊ��ħǤʕǽ{DȂy
ƫJúơ�� 
�ʑ<ȂyǽƂĩɢ��Ȋɰ'ʱĭſǾ�ĤáȂyʑ<ǽ^ǴČÍ�ůǨÂǲ�

Ȩȷǽƌǐ�ƣɮs②ƣŰǾ��ſǾȂyǽƂĩɢ��Ǵ6ɢlHÅƣ－ǽȂyŏ

ƦʏǴŐŰöǽ�Ȋɰ'ʱĭſǾ�ĤáȊɰȂyŏƦʏǴŐŰöǽƣ－ɮs②ƣŰ

Ǿ�Ǵ6ɢlěȴ·ǳǽȂyŏƦʏǴŐŰöǽ�ȁŴɮs②ƣŰǾ� 
ÃƔ¡È�ʑ<Ȃyʸ�Î�ſǾȂyʸ�ǽƂĩɢ��£��Ãʸ���ʨɠ

Qɮïǲ�˕H£�ǽ�č{ƇY①ȥ'�ſǾȂyǽƂĩɢ�� 
�ƦvÀƐġ〕�ȂyǽƂĩɢ��ůǨȴǗ��ǽĄʋ�ɮs{DſǾŐ��

ȂyŏƦʏǴ��Ɛġ〕�ƎyǽƂĩɢ��ɮsɘ�òſž� 
ěȊɰǽƂĩɢ�˘ɧʮ×Ɣ�þáȂyʱĭſǾ[ˣǽ���ȂyʱĭſǾʉ

˜[ˣ�ʔ�ʸ�ɮs②ƣŰǾ�Ė6{DŊ�ǽ�ȁŴɮs②ƣŰǾ� 
25�ʱĭŕŁȗʑ</ʱĭŕŁȗʆg 
1�②ƣŕŁȗ 
ʑ<ʆgɣƐ�Ċ6②ƣÎH�ƣ－③ŏǽ②ƣŕŁȗʆgŐʑ<��HůǨȗ

ǐɪăɮȣǽˠƣħ;ȯŐʥʦ�ǽŕŁȗˀˣɮʿ�ɮȣ②ƣŕŁȗʏǴŕaŲ

ǽħȯȗŕŁˣȨƵŲơyȗǐɪăĊƦģīȗ�Qɮ�ǜ\ȂħʄƇÅɮȣŁ�� 
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2�ʱĭŕŁȗʑ<´ʱĭŕŁȗʆg 
ư:ʑ<�ʆg˝Ȁǽʉ˜Kh�{ɮȗéȉ*－ǽĚˣ�H´Ƥ\'ʑ<Îʆ

gȊɰUůǨȗǐɪă½HȊă{ɮȗéȉǽ˝Ȁǽʉ˜Kh�ɮȗéȉ*－ǽĚˣ

<ǳǽƜƔŅĚİ�ʼǴʑ<ʆgɣg�ǐȊɰʱĭŕŁȗʑ<´ʱĭŕŁȗʆg� 
�Óɭǽ�ûȊɰơy�H´�Ə�ƘN�ÂĤ�·ǳƔ.�④ÑQɮ�ǜÎħ

ȯȗŕŁˣŐ½Ťř7Ű�ǽ;Ɩ%<ǳǽʑ<Őʆgǽ�ûȊɰơyǽħȯȗƜ

ƔŅĚİ��2ȊɰơyǽʱĭŕŁȗʆg�ǀò�Ċ�ývÀ�ɈɘN�´ÂɘN

�şʑȂyǽħȯȗƜƔŅĚİ�úƯƦvÀɍôŵ�ƜƔŅĚİʙ×ǽƔ－�Ʌ�

ɿƜƔŅĚİá½ˠɨǽƤƬĿ½ɍ�Qʙ×�.�2ȊɰơyǽʱĭŕŁȗʆg�

ˏ�ʫ_òŊ��ƦvÀȊɰ{DŕơħȯȗƜƔŅĚİ<ǳǽʱĭŕŁȗʆg� 
�Ə�ƘN�ÂĤ�·ǳƔ.�④ÑQɮ�ǜÎħȯȗŕŁˣŐ½Ťř7Ű�

ǽ;Ɩ%<ǳǽʑ<Őʆgǽ�ûȊɰơyǽ½ŤřƜƔŅĚİ��2Ȋɰơyǽʱ

ĭŕŁȗʑ<�ǀò�Ċ�ývÀ�ɈɘN�´ÂɘN�şʑȂyǽ½ŤřƜƔŅĚ

İ�úƯƜƔŅĚİá½ˠɨǽƤƬ�ƘĿ½ɍʙ×�ŐɄƤƬ�ƘĿ½ɍɗŁǴƬ

Ťř½ŤřƜƔŅĚİǽħȯȗŕŁˣ��2ȊɰơyǽʱĭŕŁȗʑ<�ˏ�ʫ_

òŊ��ƦvÀHĿ½ɍ¸ŁǴƬŤř½ŤřƜƔŅĚİǽħȯȗŕŁˣ'ˎ�Ȋɰ

{D½ŤřƜƔŅĚİ<ǳǽʱĭŕŁȗʑ<� 
Ċ6ɍôȵʙHÅģīǽ½Ťř7ŰÎȗƽŤ��HĿ½ɍɗŁǴƬŤř½Ťř

7ŰÎȗƽŤ�ǽƤƬħȯȗŕŁˣ'ˎ�ȊɰȂħǽʱĭŕŁȗʑ<� 
ʑ<ʆgɣƐ�Ċ6ʱĭŕŁȗʑ<ÎʱĭŕŁȗʆg�ƵŲȗǐɪă�ůǨˠ

ƣſ×Ȃyʑ<ŐǞlȂyʆgƣ－ǽʯǴȗǮɮʿ� 
6ʑ<ʆgɣƐ�ĊʱĭŕŁȗʑ<ǽʉ˜Khʨɠñƴ�úƯƤƬĿ½ɍƎǐ

ɗŁʕôǽħȯȗŕŁˣǴHŤřʱĭŕŁȗʑ<ǽ�Ǿ���ɴʱĭŕŁȗʑ<ǽ

ʉ˜Kh�áĿ½ɍɗŁʕôǽħȯȗŕŁˣƔ��ɴǽˀˣ2Hʙ×� 
3�ŕŁȗʏǴ 
ŕŁȗʏǴ¡Ŭ②ƣŕŁȗÎʱĭŕŁȗ� 
ˏȊɰ'{DȻÂſǾŐȁŴɮsɊ ƨǾǽ;ƖÎ4˝Ȃyǽ②ƣŕŁȗÎʱ

ĭŕŁȗɮs{DȻÂſǾŐɊ ƨǾ�H´N�ÂĤ<ǳǽʱĭŕŁȗʄƇÓɭǽ

ʉ˜Khò�{[②ƣŕŁȗÎʱĭŕŁȗʏǴŐſǾɮs②ƣŰǾ� 
4�ŕŁȗǽŤ˃ 
②ũơH�ˣȵȣǽǐăƨ���ōßH�ˣȵȣŐ¸Łʑ<�ǞlʆgÃƔʨ

ɠƔ�ƦvÀ②ƣŕŁȗʑ<´②ƣŕŁȗʆgHŤ˃Åǽ�ˣ�Ţ� 
②ũơH�ˣȵȣ②ƣŕŁȗʑ<´②ƣŕŁȗʆgǽǐăƨ���ʱĭŕŁȗ

ʑ<´ʱĭŕŁȗʆgƘ�Ã�ȗſĽȤʸˆĊÃ�ȯȗ(YĽſǽŕŁȗȂyŐɄ

ƘĊ�Ãǽȯȗ(YȂy�UáƤƬǆ�|ơʾɧŅǽʱĭŕŁȗʑ<´ʆgʙ×ǽ
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ƣ－��Ǜ´ǽȯȗ(YōßH�ˣȵȣ②ƣŕŁȗʑ<ÎʆgŐƘÃƔ¸Łʑ<�

ǞlʆgƔ�ƦvÀʱĭŕŁȗʑ<´ʱĭŕŁȗʆgHŤ˃Åǽ�ˣ�Ţ� 
26�Ȓʐ 
Ȓʐ�ƘŮá�ăƣ－���Ȓ>čʑ<ǽ^Ǵƨɱ�ŞȒ>Hɗ¸ĊKǽÂÃ� 

áÂÃįûƐ�Ʀ：ÙɺSÂÃƘÇ'ȒʐŐɄ¡ÈȒʐ�úƯÂÃ%�ƌɱǟ1á

�ăƣ－�ŵ��˝Őó˝ěɻ�ʑ<^Ǵǽƨ�Hű¸ĊK��ɿÂÃ'ȒʐŐɄ

¡ÈȒʐ� 
'ȊăÂÃƘÇɱǟ1á�ăƣ－�ŵ�ěɻ�ʑ<^Ǵǽƨ��Ʀ：Ùʨɠú

�ɺS�1) ÂÃƘÇǛ´ěɻ�ʑ<ǽ^Ǵ�ěɻ�ʑ<½ɍǵÂÃƕȊŮăŐáʑ
<½`Ćœ^Ǵ Ɣ˓ŅŮă�Ĥ�ɿʑ<áǪǲ�½£��ŐɄúƯʑ<ǽưʸ�<
ɍŐ{Dʸ�áǪǲ��½£�UĄʋ�Fɣ1ɿʑ<ǽtʸ<ɍ�CɅ^ĆœɗŁ

Ø^Ǵɿʑ<ŕ<ǳǽ�+tʸȴǗ�Ǿ�úƯʑ<ǽ`ħƌáƇ$^Ǵƣ－ũơĊ

ɿʑ<ǽĄʋŅƞűƨ��ɿʑ<�Ė6ěɻ�ʑ<� 2�ŞȒ>ƘÇơƨɗŁá^
Ǵƣ－�Ø^Ǵěɻ�ʑ<ŕ<ǳǽ�+tʸȴǗ�Ǿ� 3�ŞȒ>ƘÇơƨáɿ^
Ǵƣ－(ċěɻ�ʑ<ǽ^Ǵ�  

(1)Ʀ：Ù\'ŞȒ>  
áȒʐƣįûƐ�Ʀ：ÙĊȒʐȊɰ^Ǵƨʑ<ÎȒʐʆg�^Ǵƨʑ<ůǨŏ

Ʀʨɠ�ûɮʿ�¡ŬȒʐʆgǽ�ûɮʿˀˣ�áȒʐƣįûƐŐ*�žEǽȒʐ

Eƽˣ (řˏě=¹ǽ Ȓʐǥ�Ȃyˀˣ)�·ǳǽ�ûȁŴʏǴH´'ŧ´ȕˏ
Ȓʐʑ<�ñ°Ȓʐʑ<ŕáä âŐčȒʐʑ<ŇñɏȒʐƫƽȭăǬńˠɮč·ǳ
ǽŏƦ� Ʀ：Ù^ǴȁȰǐĊ^Ǵƨʑ<ɮŷŠƒ�ĊɍôÂǲȊăȒʐƣēǤƔ¸
ŁȒʐʑ<ŕơƨǽ�Ʀ：ÙáȒʐʑ<�[^ǴČÍ�ɮŷŠƒ�Ç��Ȓʐʑ<

áȒʐƣ�Ȓʐʑ<�[^ǴČÍ!Ʉÿȇǽƣ－�ɮŷŠƒ�ȒʐʆgůǨȒʐƣ

įûƐĐƤžEǽȒʐEƽˣǽǰhʨɠ�ûɮʿ�ŠǰǮ'Ȓʐ�È�Ǯ�ƎǐȊ

ăȒʐ�È�Ǯǽ�̓ ǴƦ：Ùìʿfƽ�Ǯ\'ŠǰǮ� Ʀ：ÙůǨÝăǽÌƣŅ
�ǮɮȣȒʐʆgáȒʐƣ�Áƣ－ǽ�ňʏǴ�Ĥɮs②ƣŰǾŐ Ȃyʑ<ŏƦ�
ƤȯsȒʐʆgɮʿǽ½ºȒʐEƽˣáĄˌ·ǳƔɮs②ƣŰǾŐȂyʑ<ŏƦ�  

(2)Ʀ：Ù\'�Ȓ>  
áȒʐįûƐ�Ʀ：ÙčȒʐ�'ɟʑȒʐÎȴɘȒʐ�ɟʑȒʐƘŮƎɶŕơ

ƨƟȳƘÇʙȕUĄʋ�ʙȕ1�Ȓʐʑ<ŕơƨơyǽ�+tʸˤːÎŢʻǽȒ

ʐ�ȴɘȒʐƘŮˏɟʑȒʐHòǽ{DȒʐ� Ʀ：Ù\'ʙȒ�Ȓ>Ɣ�é6°Ȓ
ʐ<ǳǽ^Ǵƨʑ<�Ʌ�Ƙ°ȒʐǽƲǽʑ<�ĊʙȒ ʐʨɠ�ȥ�úƯ°Ȓʐ'
ȇƣȒʐ�Ʀ：ÙʰūĊ°ȒʐħǴ�ʫȇƣȒʐǽȢ¢ïǲ�Ʀ：ÙčɿʙȒʐ�

ȥ'ȴɘȒʐ� ɟʑȒʐ��áȒʐƣįûƐ�Ʀ：ÙĊɟʑȒʐȊɰħſɟʑȒʐ
ƽ�ĤȳƾȊɰɟʑȒʐ ʑ<�Ʀ：ÙĊħſɟʑȒʐƽʨɠ�ûɮʿƔ�čȒʐş
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ʑ�ˣ\'ħſɟʑȒʐƽǽsʉKh�Ȓʐşʑ�ˣ'ƤŦb[hÎȒʐƣįûƐ

ĐƤſ�ǽȒʐſƽˣůǨȒʐ�È�ǮŠ ǰǽǰh*Î�Ʀ：ÙůǨÝăǽÌƣŅ
�ǮɮȣĤȊɰȒʐƣ�Á$ƣ－ǽ�ňſs� 

 
9�QɮƂȟ�QɮSɮºƝH´Ě（Ɲƿǽʁƕ 
1�QɮƂȟºƝ 
1�ŚɠƋȒʐ��ċɐǽQɮƂȟºƝ 
ʇƂʸ62018ģ12Ơ7Ɛ·Ğ1	N�Qɮ��Ȝ21¿——Ȓʐ
ʇQ�2018�

35 ¿��ɧǌáë�òÃƔ�ĝǽN�H´áëò�ĝĤʼǴÞˌʇ�ŢÊ��ŐN
�Qɮ��Ƚ�ʇ�ŢÊǽN�Ɏ 2019ģ 1Ơ 1ƐʓŚɠƋȒʐ��� 
ƋȒʐ��ĂÔ1Ȓʐǽă)�ì�1Ȓʐɻ���ŧ�ÂĤȝ�ĉ�¸ǚ1Ş

Ȓ> y6ɟʑȒʐ�ȴɘȒʐǽ�ȥ�ɧǌĊŕơȒʐȇƣȒʐÎWKhʑ<Ȓʐ
ˏò�Ȋɰ^Ǵƨʑ<ÎȒʐʆg�Ĥ��ɮŷŠƒÎ�ňʏǴ�{DȒʐƺĲ�ǽ

QɮïǲƎʾõº¢� 
Ċ6ʢǟƣƂȟǽʼǴ�ƋȒʐ��mɵʼǴ!Ȑƌǐ�ƌǐ 1 ƘmɵN�ʼǴ

ʭǣʄƇ�ƌǐ 2 ƘƵŲ˥ƼŚɠƦ��ǽȫȓ④ÑƆ�ʄƇ˥ƼŚɠƦ��②ģģ
�ǹþſǾ´ʇ�Ţɣ{DȂy˝Ȁˀˣ��ʄƇ½Ǉƣ－cň� 
ŚɠƋȒʐ��ĊƦvÀģ�2018 ģ 12 Ơ 31 Ɛ�ʇ�Ţɣ˝Ȁǽ④ÑƕȲ

Ŋ�ú�� 
                                   ¨V�n 

ʭǣʄƇ� ʭǣʄƇÅ 

Ţɣ˝Ȁ ˀˣ Ţɣ˝Ȁ ˀˣ 

ʑ<ʆgɣ�  ʑ<ʆgɣ�  

şʑŅŔâ<� 11,922,193,000.00 şʑŅŔâ<�
      

12,142,616,171.85  
ʱĭŕŁȗʑ<� 360,881,473.69 ʱĭŕŁȗʑ<� 75,744,300.00 

Ȓʐʆg� 0 Ȓʐʆg� 131,723,171.85 

ʱĭŕŁȗʆg� 2,470,979,305.21 ʱĭŕŁȗʆg� 2,526,085,098.17 

Ƥ�ʹ�ǜ� 9,532,362,092.05 Ƥ�ʹ�ǜ� 9,598,887,092.05 

 
2�QɮSɮºƝ 
ƦģīƎʾɧQɮSɮºƝ4˝� 
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w�ȗ˝ 
ȗȐ |YȗǮŊ� 

ìhȗ 
ħȗſsů3%�5%�6%�10%�11%ǽȗǮ/ĽſǮɮȣ˃˝ȗ�
Ĥůřˏ②ƣmɵŤřǽʨ˝ȗˣÅǽĚˣɮȾìhȗ� 

çĝȺšĮɸȗ ůĄˌȾȯǽǕʙȗǽ7%ɮȾ� 
ƅɋʏˋ� ůĄˌȾȯǽǕʙȗǽ3%ɮȾ� 
âƌƅɋʏˋ� ůĄˌȾȯǽǕʙȗǽ2%ɮȾ� 
àâìhȗ ů˃ÒŔâ<ŕ¸ŁǽìhˣÎɪăǽȗǮȾȯàâìhȗ� 
N�ŕŁȗ ůħȯȗŕŁˣǽ25%ɮȾ� 

ƦvÀ˃Òį·ǽŔâ<˝ȀʰūȢƖɮȗƌǐǽŔâ<ɂ˝Ȁˏò�·ǳì

hȗħȗ˃Òɠ'�°ʯǴ 11%ȗǮ�ƵŲ	ʇƂʸ�ÞĈȗ�ņĒy6ʄƇìhȗ
ȗǮǽʳȆ
ʇȗ[2018]32¿�ɪă�Ɏ 2018ģ 5Ơ 1Ɛʓ�ʯǴȗǮʄƇ' 10%� 

 
��ÂĤʇ�Ţɣ˝ȀǑʽ 
H�Ǒʽ˝ȀÈvÀʇ�Ţɣ(ɧ˝ȀǑʽ�ˏ˚ǫ�Ů��“ģ�”Ů 2018ģ

12Ơ 31Ɛ�“ģƥ”Ů 2019ģ 6Ơ 30Ɛ, “Ʀƣ”Ů 2019ģ 1-6Ơ�“�ƣ”Ů 2018ģ
1-6Ơ� 

1�ʊĜʑˀ 
˝Ȁ ģƥ[ˣ ģ�[ˣ 

Ħþǰˀ 488,267.61 600,612.37 

˂ɠþƽ 5,272,673,372.92 4,138,587,235.53 

{DʊĜʑˀ 3,214,222,345.40 2,986,034,305.39 

Âɮ 8,487,383,985.93 7,125,222,153.29 

 
2�ħſȍŲ´ħſʉƽ 

Ȑ  ȥ   ģƥ[ˣ ģ�[ˣ 

ħſȍŲ �   

ħſʉƽ 23,077,423.09          11,913,391.63  

Âɮ 23,077,423.09          11,913,391.63  

ħſʉƽůʉ˩�Ʈú�  

ʉ˩ 
ģƥ[ˣ 

ħſʉƽ æʉ�ð ɮŷǇ_%� 

1ģH� 21,657,322.78 65,814.16               0.30  

1ɏ 2ģ �  �  �  

2ģH� 2,092,110.26 606,195.79 28.98 
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ʉ˩ 
ģƥ[ˣ 

ħſʉƽ æʉ�ð ɮŷǇ_%� 

Âɮ 23,749,433.04 672,009.95 5.34 

ȹ� 

ʉ˩ 
ģ�[ˣ 

ħſʉƽ æʉ�ð ɮŷǇ_%� 

1ģH� 10,493,291.32 65,814.16 0.63 

1ɏ 2ģ    

2ģH� 2,092,110.26 606,195.79 28.98 

Âɮ 12,585,401.58 672,009.95 5.34 

 
3�{Dħſƽ 

˝   Ȁ ģƥ[ˣ ģ�[ˣ 

ħſ�ň 37,184,839.77 22,260,060.64 

ħſɊ�   

{Dħſƽ 909,388,574.45 847,557,099.30 

Âɮ 946,573,414.22 869,817,159.94 

1�ħſ�ň 
˝   Ȁ ģƥ[ˣ ģ�[ˣ 

ħſăƣþƽ�ňſs 37,184,839.77 22,260,060.64 

Â  ɮ 37,184,839.77 22,260,060.64 

2�{Dħſƽ  
�{Dħſƽůʉ˩�Ʈú�  

ʉ˩ 
ģƥ[ˣ 

{Dħſƽ æʉ�ð ɮŷǇ_%� 

1ģH� 775,409,397.91    

1ɏ 2ģ 86,517,152.48   

2ģH� 47,462,024.06   

Âɮ 909,388,574.45   

 
ȹ� 

ʉ˩ 
ģ�[ˣ 

{Dħſƽ æʉ�ð ɮŷǇ_%� 
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ʉ˩ 
ģ�[ˣ 

{Dħſƽ æʉ�ð ɮŷǇ_%� 

1ģH� 696,598,923.56   

1ɏ 2ģ 98,516,151.68   

2ģH� 52,442,024.06   

Âɮ 847,557,099.30   

 ƦģĄˌƴ˃ǽ{DħſƽŊ� 
ƦvÀƦģƎĄˌƴ˃{Dħſƽ� 
�Ǜ´Ƃĩɢ�ǽ{Dħſƽ 
ƦvÀƦģƎǛ´Ƃĩɢ�ǽ{Dħſƽ� 
�Øˀɟʑ<ʙȕɅȳƾȊɰǽ{Dħſƽ 
ƦvÀƦģīƎØˀɟʑ<ʙȕɅȳƾȊɰǽ{DħſƽŊ�� 
�ʙȕ{Dħſƽ�ȸȹǛs③ŏʑ<�ʆgˀˣ 
ƦvÀƦģīƎʙȕ{Dħſƽ�ȸȹǛs③ŏǽʑ<�ʆgǽŊ�� 
4�þʊ 
1�þʊ�ȥ  

˝Ȁ 
ģƥ[ˣ 

ʉ˜[ˣ ʗK�ð ʉ˜Kh 

Ũį·<Ð 405,796,761.18  405,796,761.18 

áĮį·<Ð 4,495,482,476.43  4,495,482,476.43 

ěĂęį·<Ð 2,220,791,185.11  2,220,791,185.11 

°ƩƉ 710,242.55  710,242.55 

WhƖɆÐ 0.00  0.00 

Âɮ 7,122,780,665.27  7,122,780,665.27 

ȹ� 

˝Ȁ 
ģ�[ˣ 

ʉ˜[ˣ ʗK�ð ʉ˜Kh 

Ũį·<Ð 344,177,195.03  344,177,195.03 

áĮį·<Ð 3,880,151,300.94  3,880,151,300.94 

ěĂęį·<Ð 2,955,758,726.16  2,955,758,726.16 

°ƩƉ 629,101.88  629,101.88 

WhƖɆÐ 11,912.50  11,912.50 

Âɮ 7,180,728,236.51  7,180,728,236.51 
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5�{DǕ�ʑ<  

˝Ȁ ģƥ[ˣ ģ�[ˣ 

ˠȾȗˀ´ľŤřʨ˝ȗ 77,707,984.58 51,452,428.79 

ǲʇ<Ð 5,000,000.00 23,070,056.10 

ÂÃ¸ŁŏƦ 4,623,183.41 2,454,443.21 

Âɮ 87,331,167.99 76,976,928.10 

6�）ƣħſƽ 
ȥ� ģƥ[ˣ ģ�[ˣ 

ħſyɈvÀ 521,997,840.71 521,997,840.71 

��æʉ�ð   

Âɮ 521,997,840.71 521,997,840.71 

7�）ƣɊƨşʑ 
1�）ƣɊƨşʑ�ȥ 

˝Ȁ ģ�Ɔ Ʀģì� Ʀģ�ď ģƥƆ 

ĊÂɘvÀǽşʑ 6,094,511.43   6,094,511.43 

��）ƣɊƨşʑ�h�ð     

Âɮ 6,094,511.43   6,094,511.43 

2�）ƣɊƨşʑƕȲŊ� 

ɤşʑ¨V ƴȣƌǐ şʑŏƦ ģ�Ɔ ì�º� ģƥƆ 

ǝãĝānĄ�·ĕơˎvÀ ƨǾǐ 9,520,000.00 6,094,511.43  6,094,511.43 

Âɮ  9,520,000.00 6,094,511.43  6,094,511.43 

ȹ� 

ɤşʑ¨V 

áɤşʑ

¨VŭɊ

Ǉ_%� 

áɤşʑ¨

V=ơɣ�

ƨǇ_%� 

áɤşʑ¨VŭɊ

Ǉ_�ɣ�ƨǇ_

��ɐǽʁƕ 

�h

�ð 

Ʀģɮŷ

�h�ð 

Ʀģ

ǰˀ

Ȭ� 

ǝãĝānĄ�·ĕơˎvÀ 40 40     

8�{DƨǾę|şʑ 
1�{DƨǾę|şʑƕȲ 

˝Ȁ 

ģƥ[ˣ ģ�[ˣ 

ʉ˜[ˣ 
�h

�ð 
ʉ˜Kh ʉ˜[ˣ 

�h

�ð 
ʉ˜Kh 

�Ǚ˂ɠɊMơˎvÀ 519,764,700.00  519,764,700.00 490,815,780.00  490,815,780.00 

Âɮ 519,764,700.00  519,764,700.00 490,815,780.00  490,815,780.00 
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Ǒ�ƦvÀ�6őǺȀǽɅɮ�）ƣŭơǽ�ʫƨǾşʑ�ƦvÀč{Ůă'H

vmKhɮʿ�{º�ɮs{DȻÂſǾǽˀɟʑ<� 
9�şʑŅŔâ< 
1�ʼǴvmKhɮʿƺĲǽşʑŅŔâ< 

˝   Ȁ ŔĔ�ĮȞǪ áĮęȖ Â  ɮ 

��ģ�[ˣ 11,997,605,171.85 145,011,000.00 12,142,616,171.85 

5�Ʀģì�  357,850,000.00 357,850,000.00 

��Ʀģ�ď   0.00 

Ö�vmKhº� -4,900,000.00 14,827,604.01 9,927,604.01 

9�ģƥ[ˣ 11,992,705,171.85 517,688,604.01 12,510,393,775.86 

Ǒ�Ʀģì�áĮęȖ' ɖȼƛŔâ<vÀɎ 2019ģ 6ƠȯsÂĤɕÜŕɐ� 
10�ȇƣfƽ 
1�ȇƣfƽ�ȥ 

˝Ȁ ģƥ[ˣ ģ�[ˣ 

ʋťfƽ 0 192,000,000.00 

Âɮ 0 192,000,000.00 

2�ěʵƣƤlʦǽȇƣfƽŊ� 
Ʀģƥ�þáěʵƣƤlʦǽȇƣfƽ� 
11�ħEʉƽ´ħEȍŲ 

Ȑ  ȥ ģƥ[ˣ ģ�[ˣ 

ħEȍŲ   

ħEʉƽ         927,532,407.15  1,082,522,486.42 

Âɮ         927,532,407.15  1,082,522,486.42 

1�ħEȍŲ 
˝Ȁ ģƥ[ˣ ģ�[ˣ 

˂ɠŞrǍȍ   

Âɮ   

2�ħEʉƽ 
˝Ȁ ģƥ[ˣ ģ�[ˣ 

ħEęȖƽ      865,629,377.85  1,013,096,219.20 

{D 61,903,029.3  69,426,267.22 

Âɮ   927,532,407.15 1,082,522,486.42 

12�ˠſƽ˝ 

˝Ȁ ģƥ[ˣ ģ�[ˣ 

ˠſƽ˝           2,233,479.25  3,623,357.82 
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˝Ȁ ģƥ[ˣ ģ�[ˣ 

Âɮ           2,233,479.25  3,623,357.82 

13�ÂÃʆg 

˝Ȁ ģƥ[ˣ ģ�[ˣ 

ɝǠɓÚ           9,996,800.00  50,000.00 

ȬƳǠî¿         980,580,791.99  633,727,673.00 

ȼƛÞˌɓç 1,362,186,110.70 821,497,884.58 

Âɮ    2,352,763,702.69 1,455,275,557.58 

 
14�{DħEƽ 

˝   Ȁ ģƥ[ˣ ģ�[ˣ 

ħE�ň 162,579,892.45 76,468,929.33 

ħEɊ� 45,217,144.33 45,217,144.33 

{DħEƽ 1,260,316,765.07  1,112,623,861.75 

Âɮ       1,468,113,801.85  1,234,309,935.41 

1�ħE�ň 
˝Ȁ ģƥ[ˣ ģ�[ˣ 

ħEfƽ�ň 21,746,559.15 17,357,513.86 

ħEg��ň 140,833,333.30 59,111,415.47 

Âɮ 162,579,892.45 76,468,929.33 

2�ħEɊ� 
˝Ȁ ģƥ[ˣ ģ�[ˣ 

ħEɊ� 45,217,144.33 45,217,144.33 

Âɮ 45,217,144.33 45,217,144.33 

3�{DħEƽ 
˝Ȁ ģƥ[ˣ ģ�[ˣ 

ťˀ´bɹˀ 135,108,510.89 130,383,383.69 

yɈvÀļƬ 119,320,000.00 84,917,731.69 

{DvÀļƬƽ 854,288,906.90 855,659,336.99 

{D 359,396,384.06  41,663,409.38 

Âɮ    1,468,113,801.85 1,112,623,861.75 

15��ģ��ƣǽ˚Ǖ�ʆg 
˝Ȁ ģƥ[ˣ ģ�[ˣ 

1ģ��ƣǽ）ƣfƽ��24�       1,464,007,431.04  1,829,587,431.04 

Âɮ       1,464,007,431.04  1,829,587,431.04 
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16�）ƣfƽ 

˝Ȁ ģƥ[ˣ ģ�[ˣ 

Ťť�Ŧbfƽ 9,328,969,787.89 8,962,462,354.80 

ʋťfƽ �   

���ģ��ƣǽ）ƣfƽ��23� 1,464,007,431.04 1,464,007,431.04 

Âɮ 7,864,962,356.85 7,132,874,923.76 

17�ħEg� 
1�ħEg� 

˝  Ȁ ģƥ[ˣ ģ�[ˣ 

Ýă�Ǯg� 2,593,395,645.08 2,591,916,706.17 

Âɮ 2,593,395,645.08 2,591,916,706.17 

2�ħEg�ǽì�º� 

g�ÄȔ ˜h ·ɠƐƣ g�ƣˎ ·ɠˀˣ ģ�[ˣ 

Ýă�Ǯg� 2,600,000,000.00 2016-8-26 5ģ 2,600,000,000.00 2,591,916,706.17 

Ď   ɮ 2,600,000,000.00   2,600,000,000.00 2,591,916,706.17 

���ģ��ƣʸ

�ģƥ[ˣ      

Â   ɮ 2,600,000,000.00   2,600,000,000.00 2,591,916,706.17 

ȹ� 

g�ÄȔ Ʀģ·ɠ ů˜hɮŷ�ň �ňʄƇ Ʀģlʦ ģƥ[ˣ 

Ýă�Ǯg� 
 84,500,000.00 1,478,938.91  

      

2,593,395,645.08  

Ď   ɮ  84,500,000.00 1,478,938.91  
      

2,593,395,645.08  

���ģ��ƣʸ�ģƥ[ˣ      

Âɮ  84,500,000.00 1,478,938.91  2,593,395,645.08 

 
18�ɘ�ſsÎɘ�ŏƦ 
1�ɘ�ſs�ɘ�ŏƦ 

˝Ȁ 
Ʀƣ·ǳˣ �ģÃƣ·ǳˣ 

ſs ŏƦ ſs ŏƦ 

(ɘ�� 3,375,175,171.63 948,174,509.66 782,272,586.42 305,751,599.83 

Âɮ 3,375,175,171.63 948,174,509.66 782,272,586.42 305,751,599.83 
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2�(ɘ��ſs�ɠ�� 

˝Ȁ Ʀƣ·ǳˣ �ģÃƣ·ǳˣ 

ÓÐŔ˃Òſs 2,937,070,027.91 317,321,625.20 

Ȓˀſs 252,592,673.28 259,054,307.18 

ȻÂƢ�ſs 185,512,470.44  205,896,654.04  

Âɮ 3,375,175,171.63 782,272,586.42 

 
 
3�(ɘ��ŏƦ�ɠ�� 

˝Ȁ Ʀƣ·ǳˣ �ģÃƣ·ǳˣ 

ÓÐŔ˃ÒŏƦ 841,244,659.18 172,472,718.14 

ȒˀŏƦ 25,136,414.07 19,284,452.51 

ȻÂƢ�ŏƦ 81,793,436.41  113,994,429.18    

Âɮ 948,174,509.66 305,751,599.83 

Ǒ�Á˝ȗˀ´ˋ�ǽɮȾƲ�ʀɨˋǑ9�ȗ˝� 
19�ʇ�ʏǴ 

˝Ȁ Ʀƣ·ǳˣ �ģÃƣ·ǳˣ 

�ňž� 413,234,815.96 424,708,971.1  

���ňſs 42,543,371.88 20,163,354.15  

���ňʑƦ¢ˀˣ 32,647,863.17 181,076,692.69  

{D 5,680,471.60 6,503,672.99 

Âɮ 343,724,052.51 229,972,597.25  

20�{DſǾ 

˝    Ȁ Ʀƣ·ǳˣ �ģÃƣ·ǳˣ 

�ſǾȂyǽƂĩɢ� 3,127,122.93 1,000,000.00 

Â    ɮ 3,127,122.93 1,000,000.00 
 
 

21�şʑſǾ 

˝Ȁ Ʀƣ·ǳˣ �ģÃƣ·ǳˣ 

）ƣɊƨşʑ� �  �  

   ƨǾǐƴȣǽŰǾ   

ǲʇſǾ 25,203,571.70 75,558,427.47 

{DƨǾę|şʑŭơƣ－ǽşʑſǾ   
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˝Ȁ Ʀƣ·ǳˣ �ģÃƣ·ǳˣ 

Âɮ 25,203,571.70 75,558,427.47 

22�vmKhº�ŰǾ 
<ǳvmKhº�ſǾǽƬǡ Ʀƣ·ǳˣ �ģÃƣ·ǳˣ 

şʑŅŔâ< 9,927,604.01 90,326,937.87 

Âɮ 9,927,604.01 90,326,937.87 

23�ɘ�òſs 

˝Ȁ Ʀƣ·ǳˣ 
�ģÃƣ·ǳ

ˣ 
ɮs②ƣ˚ȴġŅŰǾǽˀˣ 

ǎſăˀ´ʩȭˀ 194,143.03 104,868.54 194,143.03 
Ƃĩɢ� 152,715.25 202,520.21 152,715.25 
{D 167,403.65 1,774,894.64 167,403.65 

Âɮ 514,261.93 2,082,283.39 514,261.93 
 

24�ǰˀǕʿɣɢoʑƉ 
1�ǰˀǕʿɣɢoʑƉ 

ɢoʑƉ 
Ʀƣ·ǳˣ 

�ģÃƣ·ǳ

ˣ 

1�č��ǜʄɒ'ȴɘ〕�ǰˀǕʿ�   

��ǜ 690,578,846.26 238,487,003.18 

��ʑ<�h�ð �  - 

Ýăʑ<Šƒ�Ǐ《ʑ<ŠɆ�ǳ<ŅǳǪʑ<Šƒ 13,041,452.02 34,159,473.45 

Ǝ③ʑ<Ż˃ 601,384.04 723,014.74 

）ƣľŻʏǴŻ˃ 6,496,734.93 7,652,949.74 

ïɀÝăʑ<�Ǝ③ʑ<Î{D）ƣʑ<ǽŰöſǾ

H“�”¿ê�� 
1,364,174.28 3,777,596.20 

Ýăʑ<ŢĪŰöſǾH“�”¿ê�� �  287.82 

vmKhº�ŰöſǾH“�”¿ê�� -9,927,604.01 -90,326,937.87 

ʇ�ʏǴſǾH“�”¿ê�� 300,116,605.37 172,283,202.34 

şʑŰöſǾH“�”¿ê�� -25,204,095.42 -1,051,055.73 

ʱĭŕŁȗʑ<�ďì�H“�”¿ê�� -242,624,436.24 - 

ʱĭŕŁȗʆgì��ďH“�”¿ê�� 29,550,947.36 38,561,180.94 

þʊǽ�ďì�H“�”¿ê�� -232,881,467.71 -515,968,315.79 

ȴɘŅħſ˝Ȁǽ�ďì�H“�”¿ê�� 1,196,590,650.55 362,610,330.61 
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ɢoʑƉ 
Ʀƣ·ǳˣ 

�ģÃƣ·ǳ

ˣ 

ȴɘŅħE˝Ȁǽì��ďH“�”¿ê�� -470,464,695.86 -632,382,979.91 

{D 36,400,747.43 327,004.92 

ȴɘ〕�<ǳǽǰˀǕʿ�ˣ 1,293,639,242.99 
 -381,147,245.36 

2��Ǜ´ǰˀſžǽʾõşʑÎȠʑ〕��   

g�ʙ'ʑƦ   

�ģ��ƣǽ½ʙűvÀg�   

ɟʑȒsÝăʑ<   

3�ǰˀ´ǰˀȝKǪ�º�Ŋ��   

ǰˀǽƣƥ[ˣ 5,273,161,640.53 2,128,453,668.65 

��ǰˀǽƣ�[ˣ 4,139,187,847.90 3,514,325,714.82 

��ǰˀȝKǪǽƣƥ[ˣ - - 

��ǰˀȝKǪǽƣ�[ˣ - - 

ǰˀ´ǰˀȝKǪ�ì�ˣ 1,133,973,792.63 -1,385,872,046.17 

 
 
 
u�ÂĤɕÜǽºƝ 
1�˚Ã�ŵ��N�ÂĤ 
ƦvÀŢÊƣƎ˚Ã�ŵ��N�ÂĤ 
2�Ã�ŵ��N�ÂĤ 
ƦvÀŢÊƣƎÃ�ŵ��N�ÂĤ� 
3�¶Æʌ0 
ƦvÀŢÊƣƎ¶Æʌ0ǽŊ�� 
4�ïɀývÀ 
ƦvÀŢÊƣƎïɀývÀǽŊ�� 
5�Øſʌʑ<Ʌì�ǽÂĤ(Y 
ƦvÀtʑývÀǝãĝȼƛŔâ<į·ơˎvÀ 2019ģ 5ƠHĊK 800�>

ǈĜſʌ ɖĝȼƛŔâ<į·ơˎvÀtʸɊƨ�2019ģ 6ƠĂŏɊƨʌ0Ŗȹ�
Ɏ 2019ģ 6Ơʓ� ɖĝȼƛŔâ<į·ơˎvÀȯsƦvÀÂĤɕÜ� 

6�{D°ØǽÂĤɕÜº� 
ƦƣƎƋɸŏșȯsÂĤŢɣɕÜ� 
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-�á{D(Y%ǽƨǾ 
1�áývÀ%ǽƨǾ 

ývÀÄȔ 
(ɧ 

ȴɘâ 
Ǒ�â ��Ņʋ 

ŭɊǇ_%� ¸Ł 

ƌĲ ȁŴ －Ŵ 

ǝãĝȼƛŔâ<į·ơˎvÀ ǝãĝ ǝãĝ Ŕâ<į· 100  Ƌɸ 

ǝãĝȼƛǘʝşʑ·ĕơˎvÀ ǝãĝ ǝãĝ Ŕâ<Ïɾ 100  Ƌɸ 

¢ĘĝȼƛŔâ<į·ơˎvÀ ¢Ęĝ ¢Ęĝ Ŕâ<į· 100  Ƌɸ 

ƿzˑŔâ<ǱǙ�ơˎvÀ ǱǙĝ ǱǙĝ Ŕâ<į· 100  Ƌɸ 

ĥĘĝȦƛŔâ<į·ơˎvÀ ĥĘĝ ĥĘĝ Ŕâ<į· 93  Ĥʌ 

ǝãĝȼƛʑ<ȤǲơˎvÀ ǝãĝ ǝãĝ Ǫ�ȤǲƢ�  100 Ƌɸ 

ǝãĝ˪ĬĴşʑ·ĕơˎvÀǑ� ǝãĝ ǝãĝ Ŕâ<į·  100 Ƌɸ 

ǝãĝȼƛǪ�ȤǲơˎvÀ ǝãĝ ǝãĝ Ǫ�ȤǲƢ�  100 Ƌɸ 

¢ĘĝȼƛǪ�ȤǲơˎvÀ ¢Ęĝ ¢Ęĝ Ǫ�ȤǲƢ�  100 Ƌɸ 

ǱǙĝȼƛ ƸşʑơˎvÀ ǱǙĝ ǱǙĝ Ó�Ƣ�  51 Ƌɸ 

ǝãĝȼƛʺĨơˎvÀ ǝãĝ ǝãĝ ʺĨȤǲƢ�  100 Ƌɸ 

ǝãĝȼƛȮnǪ�ȤǲƢ�ơˎvÀ ǝãĝ ǝãĝ Ǫ�ȤǲƢ�  100 Ƌɸ 

Ǿ．%ƴɀ�ơˎvÀ Ǿ．ĝ Ǿ．ĝ Ŕâ<į·  100 Ĥʌ 

Ǿ．%ƴǪ�ơˎvÀ Ǿ．ĝ Ǿ．ĝ Ǫ�ȤǲƢ�  100 Ĥʌ 

ǝãĝȼƛŔâ<ȟ�ơˎvÀ ǝãĝ ǝãĝ Ŕâ<cňÏɾ  100 Ƌɸ 

ǝãĝȎƛǷýÓ�ȤǲơˎvÀ ǝãĝ ǝãĝ Ó�Ƣ�  100 Ƌɸ 

ĥĘĝµĕǪ�ȒʐơˎvÀ ĥĘĝ ĥĘĝ Ǫ�ȤǲƢ�  51.15 Ĥʌ 

ǱǙĝȼƛɁşʑơˎvÀ ǱǙĝ ǱǙĝ Ó�Ƣ�  51 Ƌɸ 

ȼƛǝã�ʺĨȤǲơˎvÀ ǝãĝ ǝãĝ ʺĨȤǲƢ�  100 Ƌɸ 

 ɖĝȼƛŔâ<į·ơˎvÀ  ɖĝ  ɖĝ Ŕâ<į·  100 Ĥʌ 

2�áývÀǽŕơɄƨǾMˣ·ǳº¢�Bŵ�ývÀǽ;Ɩ 
ƦvÀƎáývÀǽŕơɄƨǾMˣ·ǳº¢�Bŵ�ývÀ;ƖǽŊ�� 
3�áÂɘN�ŐɈɘN�%ǽƨǾ 

ÂɘvÀ/ɈɘvÀÄȔ (ɧȴɘâ Ǒ�â ��Ņʋ 
ŭɊǇ_%� 

ȁŴ －Ŵ 

ǝãĝānĄ�·ĕơˎvÀ ǝãĝ ǝãĝ Ŕâ<į·  40 

4�ʾɧǽxÃȴɘ 
ƦvÀŢÊƣƎxÃȴɘǽŊ�� 
5�áƤȯsÂĤʇ�ŢɣɕÜǽȵƭ¢(Y%ǽƨǾ 
ƦvÀŢÊƣƎƤȯsÂĤʇ�ŢɣɕÜǽȵƭ(Y� 
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¥�ʑ<ʆgɣƐÅ4˝ 

ŒƾŢÊ�|Ɛ�ƦvÀƎ˘ţ˙ǽʾɧʑ<ʆgɣƐÅ4˝�

¥��{Dʾɧ4˝

1��ƣĚ（Ɲƿ 
ƦvÀŢÊƣ�Ǝ�ƣĚ（ƝƿǽŊ��

2�g�ʾȱ 
ƦvÀŢÊƣ�Ǝg�ʾȱǽŊ��

3�ʑ<ɀű 
ƦvÀŢÊƣ�Ǝ˚ʊĜŅʑ<;űȝʑ<ɀűǽŊ��

4�{DĊşʑɄ�ȟơ④Ñǽʾɧ4˝ 
ƦvÀŢÊƣ�Ǝ{DĊşʑɄ�ȟơ④Ñǽʾɧ4˝�
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担保人财务报表 

 

担保人 2018 年年度财务报告已在

https://www1.hkexnews.hk/listedco/listconews/sehk/2019/0426/ltn2

01904262408.pdf 网址披露，2019 年中期业绩报告已在

https://www1.hkexnews.hk/listedco/listconews/sehk/2019/0821/ltn2

0190821081.pdf 网址披露，敬请查阅。 
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