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The board of directors (the “Board”) of Unity Investments
Holdings Limited (the “Company”) herein present their
unaudited condensed consolidated interim results of the
Company and its subsidiaries (collectively referred to as
the “Group”) for the six months ended 30 June 2019
(the “Period”), along with selected explanatory notes and
together with comparative figures are set out on pages
4 to 21 of this report. The interim results for the Period
are unaudited, but have been reviewed by the Company's
Audit Committee. The Board has approved the unaudited
condensed consolidated financial statements of the
Company for the six months ended 30 June 2019.

Condensed Conso

e 2 AL N2
e Eﬂ /%/ = EEJ’IQJ/]IL
For the six months ended 30 June 2019
HE2 T NFNA=FHINEA

BE-REERBERAR(IARAES
S(EFg)ER2INARARENE
AR (FRIAKEDEBE-ZF-AEFRX
A=Z+tAHLEXNEAR ([AHEEDZREE
ZERASRERHRGE BEEMNERER
BT —HEAIRNAREFI4E21H -
AHE T HEEREEZ BEHARN
NAEFREEEH -EFSCHELAR
ABE_ZT-NAFA=ZTHLREAZ
AREZERARSMBRE

idated Statement of Comprehensive Income

Unaudited
RBEX
Six months ended 30 June
BEAA=ZTHLAER

2019 2018
ZB-RE —E-NF
Notes HK$'000 HK$'000
Wit BETT AT T
Gross proceeds from disposal of HERZESN
trading securities Frie RIEAH 41,178 3,522
Loss from the sale of listed investments HERZEEE L
held for trading REZESE (101,615) (10,268)
Revenue W 2 163 -
Changes in fair value of equity instruments & BBz IZ A LB IR
at fair value though profit or loss ZHERTAEZAARE
2 95,296 (2,608)
Other operating expenses Hih i & F 2 (3,310) (3,344)
Finance costs A& AR (170) (1,181)
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Condensed Consolidated Statement of Comprehensive Income

(Continued)

BRFEE EEWER (&

For the six months ended 30 June 2019

BE—F—NFANA=FTHINEA

Unaudited
RBEX
Six months ended 30 June
BEANA=1tHLEARER

2019 2018
—2-NF —T-N\F
Notes HK$'000 HK$'000
HiiF BETRT AETT
Loss before tax BREAIEE 4 (9,636) (17,401)
Income tax BIRE 5 - -
Loss for the Period attributable ERRREBREEARMS
to equity holders of the Company FHEEE (9,636) (17,401)
Other comprehensive income B EM2E RS
for the Period, net of tax MKRHE - -
Total comprehensive expense KATEERFEAERL
for the Period attributable to FHB2ERXAHE
equity holders of the Company (9,636) (17,401)
Loss per share BRER
Basic and Diluted EXREE 6  BM¥HKO.52 centfll  HHHK0.93 centil

&-REERAERAR 2019 FHESE S



Condensed Conso

As at 30 June 2019
RZF—NFNA=1H

idated Statement of Financial Position
R RRAT & I ISR R

Unaudited Audited
REER ' ANZ
30 June 31 December
2019 2018
—ZE-NEF —FE-NF
AA=+H +tZA=+—H
Notes HK$'000 HK$'000
ok BET T BT T
Non-current assets RBEE
Equity instruments at fair value BREBERERANE
through profit or loss PRz Em T A 7 181,251 181,251
Current assets REBEE
Equity instruments at fair value FBRBRERALEYER
through profit or loss ST A 7 114,777 148,546
Deposits and prepayments e MIEREK 535 581
Due from securities brokers U 78 4 A2 TR 1B 8 11,598 10,466
Other receivable H b e W kI8 17,854 22,854
Bank balances and cash RITHEENRRS 457 455
145,221 182,902
Current liabilities ﬁﬁﬁ%
Due to securities brokers B AL 4R 7 FRIE 9 - 18,311
Other payables and accruals ﬁ?@}EH AR FEETE A 402 551
Bonds payable JE 1+ & 255 10 - 10,000
402 28,862
Net current assets REBEEFE 144,819 154,040
NET ASSETS EEZEE 326,070 335,291
Capital and reserves B A R {8
Share capital & < 11 186,232 186,232
Reserves i 139,838 149,059
TOTAL EQUITY B 326,070 335,291
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Condensed Consolidated Statement of Changes in Equity
AR E R EER

For the six months ended 30 June 2019
2 E—NFENA=1HIF A

Attributable to equity holders of the Company

ARREREE ARG
Share
Share Share options  Accumulated Total
capital premium reserve loss reserves Total
R R % E BRERE RitER mEEE &t
HK$'000 HK$'000 HK$'000 HK$"000 HK$'000 HK$'000

BET T BT T BT T BETT BT T BT T

At 1 January 2019 RZE-NF—-A—H 186,232 1,051,569 501 (903,011) 149,059 335,291

Loss for the Period AHEER - - - (9,363) (9,636) (9,636)

Contributions and distributions /& R 7
Grant of share options R R - - 415 - 415 415

Total transactions with owners ~ HEB A 2R 5 A% - - 415 - 415 415

At 30 June 2019 (unaudited) R=-ZE—AFEAA=+A
(REEZ) 186,232 1,051,569 916 (912,647) 139,838 326,070

& REERAERAR 2019 FHESE 7



8

Condensed Consolidated Statement of Changes in Equity (Continued)

TN

W N

For the six months ended 30 June 2019
HE—FT—NFANA=ZFHINEA

Bk (A&

Attributable to equity holders of the Company

KAREREEAEL
Investment Share
Share Share  revaluation options Accumulated Total
capital premium reserve reserve loss reserves Total
B RHEE REEMHEE BRERS BitER wEET At
HK$'000 HK$'000 HKS$'000 HK$"000 HK$"000 HK$'000 HK$'000
BRI BEBTR BETR BETR BETR BETR BRI
At 1 January 2018 —Z-\5-A—H 186,232 1,051,569 32,958 110 (812,108) 272,529 458,761
Reclassification of investment revelation 1B E BB K HE &S
reserve under HKFRS 9 EORHRESHEE
ETEFNE - - (32,958) - 32,958 - -
At 1 January 2018 (Restated) RZE-NF—-A—H
(& &3)) 186,232 1,051,569 - 110 (779,150) 272,529 458,761
Loss and other comprehensive loss AEHEEREMEEER
for the Period - - - - (17,401) (17,401) (17,401)
Contributions and distributions EERSE
Grant of share options RitiERE - - - 391 - 391 391
Total transactions with owners HEBAZR B8 - - - 391 - 391 391
At 30 June 2018 (unaudited) RZB-NEXB=1H
(RBER) 186,232 1,051,569 - 501 (796,551) 255,519 441,751
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Condensed Consolidated Statement of Cash Flows
BT e RESm=

For the six months ended 30 June 2019

B2 —F—NFNA="+HIEA

Unaudited

REER

Six months ended 30 June

BEAA=THLEAEA

2019 2018
—E—-hEF —E-N\F
HK$’000 HK$'000
BET T BT T
NET CASH FROM/(USED IN) REXERE/ (FA)AES
OPERATING ACTIVITIES B 5,002 (9,069)
NET CASH FROM INVESTING REELKFERS
ACTIVITIES HEE 5,000 23,000
NET CASH USED IN FINANCING METHMARS
ACTIVITIES HEE (10,000) (10,325)
NET INCREASE IN CASH AND RERBREEEY2
CASH EQUIVALENTS N E 58 2 3,606
CASH AND CASH EQUIVALENTS RAEAPEAOZRERRE
AT BEGINNING OF PERIOD EEY 455 1,295
CASH AND CASH EQUIVALENTS AT REAHBARAZRERRESEEY
END OF PERIOD, REPRESENTED (ZHBRITEERRS)
BY BANK BALANCES AND CASH 457 4,901

H-BRELRBRARRAT 2019 mH®RE 9
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Notes to the Condensed Consolidated Financial Statements

i BA

AR e B I5 R I ot

For the six months ended 30 June 2019

B=E

ZE-ANFNA=FHIEEA

BASIS OF PREPARATION

The unaudited condensed consolidated financial statements
("Interim Financial Statements”) for the Period have
been prepared in accordance with the applicable disclosure
requirements of Appendix 16 to the Rules (the “Listing
Rules”) Governing the Listing of Securities on the Stock
Exchange of Hong Kong Limited (the “Stock Exchange”)
and Hong Kong Accounting Standard (“HKAS") 34
Financial Reporting” issued by the Hong Kong Institute of
Certified Public Accountants (“"HKICPA").

“Interim

The Interim Financial Statements should be read in
conjunction with the 2018 annual financial statements.
The accounting policies and methods of computation used
in the preparation of the Interim Financial Statements are
consistent with those used in the annual financial statements
for the year ended 31 December 2018.

The Group has adopted all the new and revised HKFRSs
issued by the HKICPA that are relevant to its operations and
effective for its accounting period beginning on 1 January
2019. HKFRSs comprise Hong Kong Financial Reporting
Standards (“HKFRS”); HKAS; and Interpretations. The
adoption of these new and revised HKFRSs does not result
in significant changes to the Group's accounting policies,
presentation of the Group's financial statements and
amounts reported for the Period and prior years/periods.

INTERIM REPORT 2019 Unity Investments Holdings Limited
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REVENUE

The Group is principally engaged in the investments in listed
and unlisted securities. The details of revenue recognised
during the six months ended 30 June 2019 are as follows:

iy 28
AEBETEXH/RE LM RIFLTE
HFBE_T-AFAAA=ZTRHIERAE
AERR 2 WamsFBmT:

Unaudited
RBEZX

Six months ended 30 June

BEAA=THILAMEA

2019 2018

—EB-NF AN

HK$'000 HK$'000

BT T BT T

Dividend income B’ E WA 163 -

SEGMENT INFORMATION

For the purpose of internal reporting, the Group only has
one business segment, namely, investments in listed and
unlisted securities. Business segment information, which
is the Group's primary basis of segment reporting, is not
required as the Group's turnover, contribution to operating
profit, assets and liabilities are attributable to this only
segment.

Geographical information

The geographical location from which the Group derives
revenue is based on the location of the markets of the
respective investments; and geographical location of
the specified non-current assets (excluding the Group's
investments) is based on the physical location of the asset.
However, over 90% of the Group’s revenue and non-
current assets are principally attributable to Hong Kong.
Consequently, no geographical information represented.

2 BEH
RABLBRAE AREES —EES
P BT RIFETES 2 RE bR
AKEZEEE SRR BR AR
REESRARLE—HH ABEL
BEBHBEAR (DARES BB
EBRE) -

ih B & R
AREEBRRKE 2 HEIEIAEAR
BRI SHE AL MR EIERD
BE(TREAEEZERE) ZE S E
TLEEEYATREBEE R &
EEE0% KW RIERBEEF BN
REE o Bt - I 8 2 51 [E E K} o
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4, LOSS BEFORE TAX 4, RRELRIES 18
Unaudited
REEEX
Six months ended 30 June

BEAA=tTHILELAEA

2019 2018
—E-NF —EF-N\F
Notes HK$'000 HK$'000
M it BET T BT T
This is stated after charging: FEEn]E
Staff cost, including directors’ BITAA
emoluments BIEESHe 892 901
Equity settled share option expenses MAfE #4588 ~ B A AE R X 415 391
Operating lease charges BAETIEEZ
in respect of: ERES 1
land and buildings T REF 65 62
Disclosures pursuant to B LTHRA
Rule 21.12(1)(c) of 5821.12(1)(c) 1%
the Listing Rules HE
Realised loss on disposal of HEEFMEEZ
listed investments EEREE () 101,615 10,268
Unrealised (gain)/loss on IR EZRER
listed investments (z=) BE (ii) (95,296) 2,608
Notes: Hiat -
) The amounts are calculated based on the sales 0) BRSBTS 3R R X
proceeds less cost of those investments. EREZKAFE
(i)  The amounts represented changes in fair value (i) EHSEARNBRARBREEZ
of unrealised investments during the period NABEEHRDERKEZAR
and cumulative change in fair value of realized BERZFEE-
investments.

1 2 INTERIM REPORT 2019  Unity Investments Holdings Limited



INCOME TAX
The Group did not derive any taxable profit for the Period
and the six months ended 30 June 2018.

LOSS PER SHARE

The calculation of basic and diluted loss per share is based
on the Group’s loss attributable to the equity holders of
the Company of approximately HK$9,636,000 (2018:
HK$17,401,000) and the weighted average number of
1,862,316,806 (2018: 1,862,316,806) ordinary shares in
issue during the Period.

As exercise of share options of the Company would result
in a decrease in loss per share, diluted loss per share is the
same as basic loss per share in the Period and and the six
months ended 30 June 2018.

EQUITY INVESTMENTS AT FAIR VALUE THROUGH
PROFIT OR LOSS

&
AEBRAREAEBE_T-N\FRH
=+ BN ME A E AR AR B
Gk

BRER

BRERAREEEBE HRBERABAR
NAIERTBEAERGAREEBIEY
759,636,000t (ZE—NF: B
17,401,00070) & B #1773 @R 2 i
F19%1,862,316,806f% (=& — )\ F :
1,862,316,806f% ) 5t &

BHRITEAR Tﬁﬁﬂﬂiﬁﬁ \ﬁlil&ﬁiﬁ
B RASEREE ANV

A=+HBIEXREA" tﬂﬂiﬁféféﬁééﬁii
BRERERER -

ERBERBAIANEIRZRERE

Unaudited Audited
REEEX ez
30 June 31 December
2019 2018
—E-hF —ZE-)N\F
ANA=+HR +ZA=+—H
HK$'000 HK$'000
BT T BT T
Current RE
Listed equity investments EEBELMZBRARE
in Hong Kong 114,777 148,545
Non-current R E
Unlisted equity investments FEBEBEIINZIELTBRAKRE
outside Hong Kong 181,251 181,251

& REEBRBREATF 2019 FHBE
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EQUITY INVESTMENTS AT FAIR VALUE THROUGH 7.
PROFIT OR LOSS (Continued)

As at 30 June 2019, the net fair value gain in respect of the
Group’s Hong Kong listed investments recognised in profit or

loss amounted to approximately HK$95,296,000, and a net

loss of approximately HK$101,615,000 was recognised upon
disposal of the listed equity investments for the Period.

The Group’s major investments as at 30 June 2019 were

FEBBBRDIABEIRZBRERE (£)

R-ZZTE-—AEFENAZ+B AEBRIE
mERAEEEB LMBREZAABERE
R EE A 4975 195,296,0007T ¢ A HA R A
ELETRAREREREBFELEE
101,615,0007T

AEBR-_ZF-NFARNA=ZFTHZEE

detailed below: WEFFMINT -
For the six
month ended
30 June 2019
BZ2
ZE-NF
As at 30 June 2019 ~A=TH
RZE-AERA=1H XA
Approximate
percentage of ~ Approximate
Fair/ the Group’s  percentage of
Market Investment the Group's Fair value
Stock code value portfolio net assets loss
tA%E tA%E
RRE/ RE@AAZE EEREZH DB
RHRS HE nEMH NEAL B
Notes HK$'000 HK$'000
iz BETR BETR
Unlisted equity investments EEBENZELTREARE
outside Hong Kong
Pure Power Holdings Limited Pure Power Holdings Limited 1 Unlisted & £ 71 72,493 24.49% 22.23% -
Keen Champ Investments Limited BEREERAR 2 Unlisted 7 k17 66,001 22.30% 20.24% -
Peak Zone Group Limited Peak Zone Group Limited 3 Unlisted & £ 77 42,757 14.44% 13.11% -
Listed equity investments in EEBLTZRARE
Hong Kong
China e-Wallet Payment Group Limited B 326 ¥ HEBARE A 7] 4 802 16,315 5.51% 5.00% (3,365)
WLS Holdings Limited ERERERAT 5 8021 29,136 9.84% 8.94% (4,162)

INTERIM REPORT 2019 Unity Investments Holdings Limited



EQUITY INVESTMENTS AT FAIR VALUE THROUGH

PROFIT OR LOSS (Continued)
Notes:

1. Pure Power Holdings Limited (“Pure Power"”) is a private
company and incorporated in the British Virgin Islands. The
principal activity of Pure Power is investment holding and
the principal activities of its subsidiary are the exploration
and exploitation of natural resources in the United States of
America. For the financial year ended 31 December, 2018,
the unaudited consolidated net loss attributable to equity
holders of Pure Power was US$377,000. As at 31 December,
2018, its unaudited consolidated net asset attributable to
the equity holders was US$47,575,000.

2. Keen Champ Investments Limited (“Keen Champ”) is a
private company and incorporated in the British Virgin
Islands. The principal activity of Keen Champ is investment
holding and the principal activities of its subsidiaries are
holding of a bundle of forest trees in the People’s Republic
of China. For the financial year ended 31 December
2018, the unaudited consolidated net loss attributable to
equity holders of Keen Champ was HK$1,013,000. As at
31 December, 2018, its unaudited consolidated net liabilities
attributable to the equity holders was HK$12,670,000.

3. Peak Zone Group Limited (“Peak Zone"”) is a private
company and incorporated in the British Virgin Islands. The
principal activity of Peak Zone is investment holding and its
subsidiaries are engaged in the electronic commerce industry
specialising in the provision of integrated application. For
the financial year ended 31 December, 2018, the unaudited
consolidated net profit attributable to equity holders of
Peak Zone was HK$2,455,000. As at 31 December 2018, its
unaudited consolidated net assets attributable to the equity
holders was HK$10,090,000.

4. China e-Wallet Payment Group Limited (“China e-Wallet”)
was incorporated in Bermuda and the shares of which are
listed on the Main Board of the Stock Exchange (stock code:
802). China e-Wallet is principally engaged in the provision
of biometric and RFID products and solution services. For
the financial year ended 31 December 2018, the audited
consolidated loss attributable to owners of China e-Wallet
was HK$46,754,000 with basic and diluted loss per share
of HK1.70 cents. As at 31 December 2018, its audited
consolidated net assets attributable to the owners was
HK$512,809,000.

5. WLS Holdings Limited (“WLS") is incorporated in the
Cayman Islands as an exempted company and continued
in Bermuda with limited liability and its shares are listed
on GEM of the Stock Exchange (Stock code: 8021). WLS
is principally engaged in the scaffolding and fitting out
services, management contracting services and other
services for construction and buildings work, money lending
business, securities brokerage and margin financing and
securities investment business. For the year ended 30 April
2019, the audited consolidated loss attributable to owners
of WLS was HK$51,898,000 with basic and diluted loss per
share of HK$0.361 cents. As at 30 April 2019, its audited
consolidated net assets attributable to the owners was
HK$646,039,000.

7.

FEBBBRDIABEIRZBRERE (£)

Wit

Pure Power Holdings Limited ([Pure
Power | ) &0 & & i 22 Bf & 51 5K
3L 2 LN T Pure Power 2 B
BARKREER mMEMBARMNE
DEBRARENRE REHKE R
RERBR-BE-_T—N\E+_A
=+ — ALY EFE  Pure Power#
S A ARLREEZGEEIBFE
A377,000E L R=ZE—\F+=A
=t—H EREaRBAAEMGRESE
1%4r & B EFE R47,575,000%F T ©

BERERRAR ([BE]) AR EE
BEEZEREFMARMLZAE AT BT
PEFEEBKARELRR mMENBAR
AMEZEBARBMRFEARH
MBEZHAARE-HE-_ZT—N\F+=
A=+ BLEUBRFE EE#ExR
EABLRECEZEABRFERS
#1,013,000 A =—E—N\F+=A
=t—H EREZREAEMLRESE
ZEr e BEF5E AE112,670,0007T

Peak Zone Group Limited ([Peak
Zone |) BB R B S Mk
Z RN A) > Peak Zone 2 T B X A
BREER MEMNBRARKEE TS
HE EIRREHEANERRER
BE-_Z—N\F+=-A=+—HItY
R4FE » Peak Zone 25458 AMEIG AR
KEZGA A RE12,455,0007T ©
RZE—N\F+ZA=+—H Hi#
B AEABERCEZZEAEEFE
/A7 %10,090,0007T °

TREEEXNEEARAR ([HE
#8)AAREEMAL EBRHOR
B 2 P AR BT (B9 (R 5% 802) -
TEESTIENRERHEEDENR
Gt 58 3% Bl (RFID ) E fn M 88 R 77 2R
BBE_ZT-N\F+-_A=+—H
LHMBFER TEEEEE ARER
F A B8 RE 46,754,000 -
FRERREZERREE70M -
RZZE—NF+_A=+—8 H#&
BARERERGABEFERBE
512,809,0007T °

ERZERAR AR (EREZER])R
HEMESHMR LA BMIRELTR
BREGEZARAR  ERGH R
RHTGEM LT (BR 4 5% - 8021) <
BEERFERFREEEERBELR
WMREERBEREERE 240K
BREMRE XK BEXEK &
AFRORITRBE N BRI EETS-

HE-_Z-NAFNA=+HLEFE"

ERZERES AREEEZEEER
/751,898,000 » & A% B AN & #
EEEBABKI36MI-R_T—h&E
MA=+H E#EE ABEEEZE
B EEFERB646,039,0007T
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10.

DUE FROM SECURITIES BROKERS 8. FE W 7 35 IR A TR TE
Amounts due from securities brokers represent deposits EWB AL L FIBER LTRECZEE
placed with securities brokers for the trading of listed EHRBHEL R WHEKRERE
investments which are repayable on demand and interest- BRREE-
free.
DUE TO SECURITIES BROKERS 9. BREBFRRL2NE
Amount due to securities brokers represent margin loans BRBAREZRIBEEE FRER
arising from the trading of listed investments which are FTEENRISER FHEERDRE
repayable on demand. KIERE-
BOND PAYABLES 10. EAES
Unaudited Audited
REEEX KEZ
30 June 31 December
2019 2018
—E-hF AN
RNRA=+tH +ZA=+—H
HK$000 HK$'000
BT T BT T
At beginning of e e SR
the reporting period 10,000 10,684
Bond repayment B EE (10,000) -
Interest expense MBI - 516
Interest paid EXRENPS - (1,200)
At end of the reporting period R E R - 10,000

During the year ended 31 December 2016, the
Company issued bonds to an independent third
party with an aggregate principal amount of
HK$10,000,000 at 6% coupon rate per annum with
a maturity date on 11 November 2018, the second
anniversary of the date of issue of the bonds. Related
interest payables were also included with the bonds
payable in the consolidated statement of financial
position. The proceeds from issuance of bonds are
used for investment opportunity and general working
capital of the Group. Having liaised with the bonds
issuer, the principal of HK$10,000,000 was delayed
to be repaid in January 2019, without additional
interest and penalty incurred.

1 6 INTERIM REPORT 2019  Unity Investments Holdings Limited
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11.

12.

SHARE CAPITAL 1. BR
Number of
ordinary
shares of Nominal
HK$0.1 each Value
BREEE%0.1T
EBEREA HE
‘000 HK$'000
T BET T
Authorised: EE:
As at 1 January 2018, RZZE-N\F-A—8"
31 December 2018, “E-\E+=ZRA=+—H"
1 January 2019 and ZET-NF-HF-BK
30 June 2019 —T-nFAA=ZTH 20,000,000 2,000,000
Issued and fully paid: ERITRAE:
As at 1 January 2018, N-_E—-N\FE—H—H"
31 December 2018, - N\&E+-A=+-8-
1 January 2019 and =
30 June 2019 =F-NF-A-AR
ZE-NERA=TH 1,862,317 186,232
SHARE OPTION SCHEME 12. HBRESE

The existing share option scheme of the Company was
approved and adopted by shareholders’ resolution at the
annual general meeting held on 30 April 2013 (the “Option
Scheme”), unless otherwise cancelled or amended subject
to resolution passed at general meeting of the Company
the Option Scheme will remain in force for ten years from
30 April 2013. As at 30 June 2019, the remaining life of the
Option Scheme was approximately 3 years and 10 months.

The purpose of the Option Scheme is to reward the
participants who have contributed or will contribute to the
Group and to encourage the participants to work towards
enhancing the value of the Company and its shares for the
benefit of the Company and its shareholders as a whole.
Under the Option Scheme, the Board of the Company may
grant options to those participants who, in its sole discretion,
have contributed to or will contribute to the Group.

Eligible participants (the “Participants”) of the Option
Scheme include any directors of the Company (including
executive directors, non-executive directors and independent
non-executive directors of the Company) and employees
of the Group, any directors or employees of a company or
entity in which the Group has invested in and any advisors
(professional or otherwise), consultants, distributors,
contractors, suppliers, agents, customers, business partners,
joint venture business partners, promoters, any directors or
employees of any service providers of any members of the
Group.

ARAzREBREECR_F—=
FHA=Z+TRETZRRBFARE L
RBRORZE R A MR (THR R R 5t
B BRIESTRARAKRRAS LA
EORFBRIHEHER] B AE AR S
HE-_ZE-=FUA=tHEATFR
—HER-R_E-NAFARA=+H B
Rt BRI SR F A R3FTI10MEA -

BT EEER B LA EHAR
BEHERMz2RE NBBS2EEUR
RAREBERZBEEBNARBE BN
RARRBREBRN 2 BE - -REBRK
BB ARREFEAERREAE
RAKEHAKTEFLERMZ2RER
B Ak o

BRI 2EER2EE ([BREE])
BREARBEMNES (BREARRNTT
EX FUTESRBYIFRTES)
AEBER AKEMRERAFNER
ZEMEELEES  ARKEBEMRK
BRmzEmMER (BREXESL) &
AT DHE EER - HER RHE
ANBEE ZEBBH G2XBBH %
BRARREMRBHEH ZEAESRK
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12.

SHARE OPTION SCHEME (Continued)

Without prior separate approval from the Company's
shareholders, (i) the total number of shares which may be
issued upon exercise of all options to be granted under
the Option Scheme and any other share option scheme of
the Company must not exceed 10% of the shares of the
Company as at the date of the shareholders’ approval of the
option limit; and (ii) the maximum number of shares issued
and to be issued upon exercise of the options granted to
each Participant under the Option Scheme (including both
exercised and outstanding options) in any 12-month period
shall not (when aggregated with any shares of the Company
subject to options granted during such period under any
other share option scheme(s) of the Company) exceed 1% of
the shares of the Company in issue for any time being.

Any grant of options to any directors, chief executive or
substantive shareholders (as such terms as defined in the
Listing Rules) of the Company, or any of their respective
associates under the Option Scheme or any other share option
scheme of the Company or any of its subsidiaries shall be
subject to the prior approval of the independent non-executive
directors or shareholders of the Company as the case may
be. Without prior separate approval from the Company's
shareholders, the maximum number of shares issued and to
be issued in respect of which options granted and may be
granted to a substantial shareholder or an independent non-
executive director of the Company in the 12-month period
up to and including the date of such grant shall not (i) exceed
0.1% of the shares of the Company in issue on the date of
such grant; and (ii) have an aggregate value, based on the
closing price of the shares of the Company as stated in the
daily quotations sheets issued by the Stock Exchange on the
date of grant, in excess of HK$5 million.

Under the Option Scheme, the options granted may be
accepted by the participants concerned for a period of
twenty-eight days from the date of such offer. An option
shall be regarded as having been accepted when the
Company receives from the Participant the duplicate of
the offer letter duly signed by the Participant together
with a remittance in favour of the Company of HK$1 as
consideration for the grant of option. Options may be
exercised in accordance with the terms of the Option Scheme
at any time not exceeding a period of ten years from the date
on which the share option is granted. The subscription price
for the shares on the exercise of an option under the Option
Scheme shall be determined by the Board in its absolute
discretion but in any event shall not less than the highest of:
(i) the closing price of the Company's share as stated in the
daily quotation sheets issued by the Stock Exchange on the
date of grant which must be a business day; (ii) the average
closing price of the Company's share as stated in the daily
quotation sheets issued by the Stock Exchange for the five
business days immediately preceding the date of grant; and
(iii) the nominal value of the Company’s share.
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12.

SHARE OPTION SCHEME (Continued)
Details of the options granted to the Participants under the
Option Scheme and movements in such holdings during the

Period were as follows:

12. BREE(Z)

RIBBRIEAZRT2EEZBRERN
BRRAAEANBRERELEIAT

Number of Number of Number of
options held Number of Number of options options held
asat  optionsgranted  options exercised  cancelled/lapsed asat
Category Date of Grant Exercise Price  Option Period 1January 2019 during the Period  during the Period  during the Period 30 June 2019
R=B-hE RZB-NF
i1 AHBARL FHBATR REHRESE/ RBETBfiE
%5 RiEBH i@ BRERY BREHA ZEBREHE ZBREHE XMZBREHE BREHE
Director
sz
Ms. HU Xiaoting 2 June 2017 HK$0.10 Two years from
date of grant 16,000,000 - - (16,000,000 -
fiil3 —T-tf ERo0.10m ERTAHBERE
~AZH
9 May 2019 HK$0.10 Two years from
date of grant - 18,600,000 - - 18,600,000
“ZE-nE #0107 BRI BHERT
EANA
Employee 8 May 2018 HK$0.10 Two years from
date of grant 18,600,000 - - - 18,600,000
8 —E-N\E Eo0.10T EREAHBERE
nANR
9 May 2019 HK$0.10 Two years from
date of grant - 18,600,000 - - 18,600,000
—E-nE #0107 BRI BHERT
EANA
Advisors 2 June 2017 HK$0.10 Two years from
date of grant 42,000,000 - - (42,000,000 -
s —ET-tf Eo0.10T ERTABERE
~AZH
8 May 2018 HK$0.10 Two years from
date of grant 136,000,000 - - - 136,000,000
“E-0\5 #0107 BRI BHERT
LANR
Total
@t 212,600,000 37,200,000 - (58,000,000) 191,800,000

& REEBRBREATF 2019 FHBE
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12.

13.

SHARE OPTION SCHEME (Continued)
Details of the 37,200,000 options granted during the Period
are as follow:

Grant date: 9 May 2019

Exercise period: 2 years commencing from
9 May 2019

Exercise price: 0.10

Fair value: approximately HK$415,000

The fair value of options which were calculated by binomial
option pricing model with the following assumptions:

Share price as at grant date: HK$0.046
Nature of the options: Call
Risk-free rate: 1.699%
Expected life of the options: 2 years
Expected volatility: 85.130%
Expected dividend yield: 0%
Exercise multiple: 1

The expected volatility was based on the historical volatility
of the Company’s share prices. Expected dividends were
based on historical dividends. Change in subjective input
assumptions could materially affect the fair value estimate.

There were 186,231,680 shares, representing approximately
10.0% of total issued share capital of the Company,
available for issue under the Option Scheme as at the date of
this Interim Report.

CHARGE OF ASSETS AND MARGIN FACILITIES

As at 30 June 2019 and 31 December 2018, margin facilities
from several regulated securities brokers were granted to the
Group which were secured by the Group's equity instruments
and investments held for trading. As at 30 June 2019 and
31 December 2018, the Group had not utilised against these
facilities.
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BREHE: R
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14.

15.

CONTINGENT LIABILITIES

Financial guarantee issued

The Company had corporate guarantee for securities trading
account maintained by one of its subsidiaries with a broker,
which was unutilised at 30 June 2019 and 31 December
2018.

The directors of the Company do not consider probable that
a claim will be made against the Company under any of the
guarantee at 30 June 2019 and 31 December 2018.

RELATED PARTY TRANSACTIONS
(i) During the Period,
related parties and connected parties are as follows:

significant transactions with

14.

15.

HREE

B8 H 2z KRR

RRARIRER —RMEBR AL 4L
BEFEBEFPORALEER K=
E-NFRAAZFTHERZZE-N\F+=
A=+—RLKXEH-

RZE-NAFRA=Z+TBERZZT-N\F
TZAZT A ARBEZBRAR
FIRERERMEREZEE T K-

BBERS
() AHE AEEEEESLEE
ATETZERR ST

Unaudited
REBEX
Six months ended 30 June

BEXNA=tTHLEAREA

2019 2018
—E-hF ZZT-N\F
HK$'000 HK$'000
BT T ok
China Everbright REKRES (BE)
Securities (HK) Limited BIRAF]
Investment management fee paid BN EERE 300 300

(i) Compensation of key management personnel
of the Group

The remuneration of directors and other members
of key management during the six months ended
30 June 2019 are as follows:

(i) FAEEEZEEEBABZHMH

REBEE_ZE—-NFA=1+HL
NEAAR EEREMETEER
EBREZMET :

Unaudited

RIBEZX

Six months ended 30 June

BEAA=+HLEAEA

2019 2018

—E-hF —ZE-)N\F

HK$'000 HK$'000

BT T BT T

Short-term benefits = AR A 690 690
Post-employment benefits RKEET 9 9
699 699

&-REERAERAR 2019 FHESE 21



22

Management Discussion and Analysis
BT LT

INTERIM DIVIDEND

The Board does not recommend the payment of any interim
dividend for the Period (six months ended 30 June 2018
Nil).

RESULTS

The Group recorded a net loss of approximately HK$9.6
million for the Period, with a decrease in the net loss as
compared to a net loss of approximately HK$17.4 million in
the corresponding period of last year. The net loss incurred
by the Group for the Period was mainly attributable to
loss from sale of equity instruments at fair value through
profit or loss and fair value gain of equity instruments at
fair value through profit or loss during the Period. Loss per
share of the Company for the Period was HK0.52 cent as
compared to loss per share of HK0.93 cents for the same
period in 2018.

BUSINESS REVIEW

The Company is an investment company and its shares
are listed on the Main Board of the Stock Exchange since
27 October 1999, pursuant to Chapter 21 of the Rules
Governing the Listing of Securities on the Stock Exchange
(the “Listing Rules”). During the period under review, the
Group remains principally engaged in listed investments in
Hong Kong, other major stock markets around the world,
and in unlisted companies to achieve medium-term or long-
term capital appreciation.

Given the continuous volatile market condition, the listed
equity investments classified under investments held for
trading has posted net realised loss of approximately
HK$101.6 million (2018: HK$10.2 million) and unrealised
gain of approximately HK$95.3 million (2078: Loss of
HK$2.6 million). Included in the increase in fair value of
equity instruments at fair value through profit or loss of
approximately HK95.3 million (2018: decrease of HK$2.6
million) was net gain of approximately HK$98.5 million
(2018: HK$1.9 million) derived from disposal of the Group's
investments. During the Period, the Board remains focus
on listed equity investments in Hong Kong. The Company
continues to be cautious in identifying any investment
opportunities to achieve medium-term or long-term capital
appreciation.
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In order to keep reasonable spread of the Group’s
investments, the Board will maintain a diversified investment
portfolio to cover a wide range of business sectors,
including, but not limited to, companies engaged in sectors
such as finance, consumer goods and consumer services,
media, manufacturing etc.

The investment portfolio of the Group as at 30 June 2019
mainly comprises of a portfolio of listed shares in 27
companies of HK$114.8 million and investments in 3 direct
investments in unlisted equities securities of HK$181.3
million which represent approximately 35.2% and 55.6%
of the Group’s consolidated net asset value respectively.

Significant Investments

Significant investments of the Group are the principal
equity instruments and listed investments included in the
equity investments at fair value through profit or loss as
detailed in note 7 to the condensed consolidated financial
statements. Save for those principal investments, the Group
has not held any investment, the value of which was over
5% of the Group’s net asset value as at 30 June 2019.

Segment Information

There is no material change in the Group’s investment
segment, principally investment in listed and unlisted
securities, during the Period.

Performance of the Group’s Listed Securities

The net loss on listed securities of approximately HK$6.3
million for the Period represented net realised loss in
disposal of listed securities of approximately HK$101.6
million and net unrealised gain of listed securities of
approximately HK$95.3 million. Set out below are further
information of these net realised and unrealised losses:

Net Realised Loss on Disposal of Listed Securities

The net realised loss on disposal of listed securities of
approximately HK$101.6 million represented the realised
gain of approximately HK$1.4 million net of realised loss of
approximately HK$103.0 million.
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The realised loss principally represented:

DEEEETEE:

Investment Disposal
Company name Stock code costs consideration Realised loss
NCIECE A IR 43 X 5% REBRA HERE ERRER
HK$ million HK$ million HK$ million
B BEET BEBEET BEBEET
China Kingstone Mining Holdings Limited 1380 83.9 28.8 55.1
TEEABEEERBRA
Code Agriculture (Holdings) Limited 8153 48.5 1.0 47.5
B R R ERAR A
Net Unrealised Loss of Listed Securities LSRR FEE
The net unrealised loss of approximately HK$95.3 million 7 % I8 &5 18 /% 58 4978 95,300 00077:?‘55&

represented the unrealised gain of approximately HK$109.0
million net of unrealised loss of approximately HK$13.7
million.

The unrealised gain principally represented:

5B 25 U 25 497 #109,000,0007T 31 B oK &
B3 18 #4974 13,700,000 ©

RER W EEIE:

Company name Stock code Unrealised gain
NEER R 4745 5% R IR K
HK$ million
BEBEET
China Kingstone Mining Holdings Limited 1380 53.0*
TEEABEERERA
Code Agriculture (Holdings) Limited 8153 44 9%
B R R ERARD
* These unrealised gains were recognised upon disposal of the * RAHB ZERER RN EEHRE

corresponding listed stocks during the Period.

Performance of the Group’s Unlisted Securities
There is no fair value change of the Group’s unlisted
securities for the Period.
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PROSPECTS

The Federal Reserve lowered the target range for the
federal funds rate to 2-2.25 percent during its July meeting
this year, the first rate cut since the financial crisis, as
inflation remains subdued amid heightened concerns about
the economic outlook and ongoing trade tensions with
China. The central bank also said it “will act as appropriate
to sustain” growth but during the press conference
Chairman Powell said he did not view the move as the
start of a lengthy series of rate cuts. Despite certain Federal
Reserve officials’ assurances that policy will be flexible
and data-dependent and a recent improvement in several
economic indicators, market pricing suggests investors are
betting on further easing before the end of the year.

At mid-year, the European economy shows resilience in
domestic demand, but export-oriented activity remains
subdued. The recent escalation in trade tensions and the
corresponding uncertainty is depressing already weak
global activity, particularly in the manufacturing sector.
Recent hard and soft data confirm that the ‘soft patch’ in
manufacturing and trade that began in 2018 has extended
well into 2019. In the quarters ahead, economic activity
in the euro area will depend on the way three divergences
play out: the resilience of the services sector and the labour
market in the face of manufacturing weakness; robust
growth in Central and Eastern Europe, which contrasts
with the slowdown in Germany and Italy; and the missing
pass-through from higher wages to core inflation.

Economic growth in the euro area exceeded expectations
in the first quarter of the year, driven by domestic demand.
However, the economy’s strong performance was flattered
by a number of temporary factors such as stockpiling in the
UK ahead of the original Brexit date, the mild winter and
the rebound in car sales. Their positive impulse is set to
unwind in the second quarter and likely weigh on activity.
Further ahead, the rebound anticipated later in the year
now looks weaker, as the global manufacturing cycle has
yet to bottom out and the outlook for trade and investment
continues to be clouded by protectionism and uncertainty.
The labour market remains the bright spot in the euro
area outlook. But here too the outlook is increasingly
challenged by the protracted weakness in manufacturing
and external demand, which may eventually spill over to
services and dampen job creation, wage growth and private
consumption.

AlTS
HRZEENSEB AP EE HEIE
FEBRRTE BRFEXINES  E8
RRESFLAgR LBBHESFXE
EHEETHAE2% £2.25% A% o #
AR RpE B - R RIBITINER R [#8 E B
FIE] ARBEESER MRAFTEEHS
F MEBEREFERRET TR E AR
BEBRENAK - BEETEBHE A A
EREFHREBEEZVITEEBRAIGALE
METRERIZEMLEA - BEMEEER
N REEBERARAEBREBNFTEAE
— B IERBUR °

FROBNEERTAFZTEE - BHOZ
FEEEBIDAZBG THESERD
I AR R R b 3 B RO T B BA A = 4 i) AR
ERPNEREE LEIREX -IH
MERBLREBEEE KR _T—N\F
MAEXNES [ REYIEEBEE—F
—NF - RKEMEFE BT IR & E L
REURR =[BRS EARR R EK
BB IS ERERKBFOENL  FE
KRB 58 SR R EEE B AN IR
PR Rt ® TE RO BIRAEIRERK -

AEREE-FEBRTEREEERIARNL
BRHOEM A KENRYRRIZ
ETERSERZREKR NMEBEERKE B
HfEEEF BRRXRAEHER®E %
FREBES N HNE —FEHRIL A Y
RERES WRE N RERK  2IREE
EBHRHABE BIRRENSISELRE
EREIBELTEEERE FHRFER
HREBERARKS BB N HISERAREIT
AR AR BRUEX RINE N REIR
5975 H 21 5T BT R A PR B - 3 AT BE AR AR O
R AR5 5 - M HI B XM= - Fr BB & R AL
NE-&

A-REEZBAERRAT 2009 v H®RE 25



China’s economic growth is moderating and is projected to
be 6.2 percent in 2019. In its latest annual assessment of
China’s economy, the International Monetary Fund found
the quality of growth had improved in three ways in 2018.
First, the pace of debt accumulation had slowed. Second,
the financial system is better regulated and supervised.
Finally, the current account surplus is no longer excessive.
But trade tensions cloud the outlook, and reforms need to
deepen if this progress is to be continued.

In view of uncertain economy, especially the trade war
between the United States and China, which may affect
the global investment atmosphere, the Board will continue
to monitor the market dynamics and adopt a conservative
approach on investment, so as to further enhance value for
the Shareholders.

Future Plans for Material Investments or Capital
Assets and Their Expected of Funding in Twelve
Months

As at 30 June 2019 and up to the date of this Interim
Report approved, the Company does not have any concrete
plan for material investments or capital assets.

FINANCIAL REVIEW

Liquidity, Financial Resources, Capital Structure and
Gearing Ratio

The Group's asset portfolio was mainly financed by internally
generated cash resources. As at 30 June 2019, net current
assets of the Group amounted to approximately HK$144.8
million (As at 31 December 2018: approximately HK$154.0
million) with cash and bank balances of approximately HK$0.5
million (As at 31 December 2018: approximately HK$0.5
million).

As the Group held current assets of approximately HK$145.2
million as at 30 June 2019 (31 December 2018: HK$182.9
million) and it only has non-interest bearing current liabilities of
approximately HK$0.4 million, which is denominated in Hong
Kong Dollars, the Company considers its liquidity is healthy
and there is no currency and interest rate risks exposure of its
debt and obligation. Included in current liabilities of the Group
of approximately HK$28.9 million as at 31 December 2018
was only HK$0.6 million which was non-interest bearing.
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The unaudited consolidated net asset value per share of
the Company as at 30 June 2019 was HK$0.175 (As at
31 December 2018: audited HK$0.180). The consolidated net
asset value per share is calculated based on the net assets of
the Group as at 30 June 2019 of approximately HK$326.1
million (As at 31 December 2018: approximately HK$335.3
million) and the total number of 1,862.3 million shares (As at
31 December 2018: 1,862.3 million shares) in issue as at that
date.

There was no material change in available credit facilities
when compared to the financial year ended 31 December
2018. The gearing ratio of the Group was 0.1% as at 30 June
2019 (As at 31 December 2018: 7.9%), which is calculated
based on the Group’s total liabilities divided by its total assets.
Considering the amount of liquid assets on hand and available
short-term or margin loan facilities, the Group has sufficient
working capital to meet its ongoing operational requirements.

The Board has been actively seeking fund raising opportunities
to strengthen the Company’s financial position.

Charge of Assets and Margin Facilities

Details of charge of assets and margin facilities of the
Group as at 30 June 2019 are set out in note 13 to the
condensed consolidated financial statements.

Capital Commitments
As at 30 June 2019, the Group had no material capital
commitment.

Contingent Liabilities

As at 30 June 2019, contingent liabilities of the Company
are set out in note 14 to the condensed consolidated
financial statements.

Foreign Exchange Exposure

As at 30 June 2019, the majority of the Group’s
investments were either denominated in Hong Kong dollars.
The Board considers its exposure to foreign exchange risk
was not significant, therefore, no financial instruments was
made to hedge such exposures.
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SIGNIFICANT ACQUISITION AND DISPOSAL OF SUBSIDIARIES
During the Period, the Company does not have any
significant acquisition and disposal of subsidiaries.

DIRECTORS’ AND CHIEF EXECUTIVES' INTEREST AND
SHORT POSITIONS IN SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY

Save as 18,600,000 Options granted to Ms. HU Xiaoting as
detailed in note 12 to the condensed consolidated financial
statements, as at 30 June 2019, none of the Directors or
the chief executive of the Company had or were deemed
to have any Discloseable Interests or Short Position in the
shares, underlying shares and debentures of the Company
or any of its associated corporations (within the meaning
of Part XV of the SFO) which were notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the Securities and Futures Ordinance (“SFO")
(including interests or short positions which they are taken
or deemed to have under such provisions of the SFO), or
which were required, pursuant to Section 352 of the SFO,
to be entered in the register referred to therein, or which
were required to be notified to the Company and the
Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Companies contained in
the Listing Rules (collectively “Discloseable Interests or
Short Positions”).

INTERESTS AND SHORT POSITIONS OF SUBSTANTIAL
SHAREHOLDERS DISCLOSEABLE UNDER THE SFO

As at 30 June 2019, there was no person who had any
interest or short position in the shares or underlying shares
of the Company which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of
Part XV of the SFO, or which were recorded in the register
required to be kept by the Company under Section 336 of
the SFO, or as otherwise notified to the Company and the
Stock Exchange.
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DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR DEBENTURES
OF THE COMPANY

Save as disclosed under the “Share Option Scheme”
in note 12 to the condensed consolidated financial
statements, at no time during the Period was the Company
or any of its subsidiaries a party to any arrangements to
enable the directors of the Company to acquire benefits
by means of acquisition of shares in, or debt securities
(including debentures) of, the Company or any other body
corporations, neither the directors of the Company nor any
of their spouses or children under age of eighteen, had any
right to subscribe for the shares or debt securities of the
Company or had exercised any such rights.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Model Code as set out in
Appendix 10 of the Listing Rules as the code of conduct
regarding securities transactions by the directors of
the Company. Upon specific enquiry by the Company,
all directors of the Company have confirmed that they
complied with the required standards as set out in the
Model Code throughout the Period.

SHARE OPTION SCHEME

Details of share option scheme adopted by the Company
on 30 April 2013 are disclosed in note 12 to the condensed
consolidated financial statements.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY'’S
SHARES

During the Period, neither the Company nor any of its
subsidiaries had purchased, sold or redeemed any of the
listed securities of the Company.
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CORPORATE GOVERNANCE

The Company has complied with the code provisions set
out in the Corporate Governance Code (the "CG Code”)
stipulated in Appendix 14 of the Listing Rules throughout
the Period, save and except for code provision A.2.1 and
A.4.1, details of which are summarised and explained
below.

Based on Code provision A.2.1, the roles of chairman
and chief executive should be separate and should not
be performed by the same individual. The division of
responsibilities between the chairman and chief executive
should be clearly established and set out in writing. The
Company has no Chairman and Chief Executive Officer
currently. The Board’s current significant decisions are made
in Board meetings. Every Board member has the rights
and responsibility to propose Board meetings to discuss
significant issues he/she concerns, and has the power to
make the decisions among other Board members.

Code provision A.4.1 stipulates that non-executive
directors should be appointed for a specific term, subject
to re-election. The Company has not fixed the term of
appointment for non-executive directors, which constitutes
a deviation from code provision A.4.1. However, all
non-executive directors of the Company are subject to
retirement by rotation at least once every three years and
re-election at the annual general meeting of the Company
pursuant to Article 157 of the articles of association of the
Company which was amended on 13 September 2005.
As such, the Board considers that sufficient measures
have been taken to ensure that the Company's corporate
governance practices are no less exacting than those in the
CG Code.

The practice of the corporate governance of the Company
will be reviewed and updated from time to time in order to
comply with Listing Rules requirements.

EMPLOYEE AND REMUNERATION POLICIES

As at 30 June 2019, the Group had 7 employees, including
directors of the Company. They are remunerated based
on their performance, working experience and prevailing
market standards. Employee benefits include medical
insurance coverage, a defined contribution Mandatory
Provident Fund retirement benefits scheme under the Hong
Kong Mandatory Provident Fund Schemes Ordinance and
share option scheme. There was no significant change in
the Group’s remuneration policy during the Period.
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AUDIT COMMITTEE

The Audit Committee and management of the Company
have reviewed the accounting principles and practices
adopted by the Group and discussed risk management,
internal controls and financial reporting matters, including
a review of the unaudited interim accounts for the Period.

As at the date of this report, the Audit Committee of the
Company is comprised of all independent non-executive
directors, namely, Mr. CHAN Yik Pun, Mr. HUNG Cho
Sing and Ms. CHUNG Fai Chun. Mr. CHAN Yik Pun is the
chairman of the Audit Committee.

REMUNERATION COMMITTEE

As at the date of this report, the Remuneration Committee
of the Company is comprised of all independent non-
executive directors, namely, Mr. CHAN Yik Pun, Mr. HUNG
Cho Sing and Ms. CHUNG Fai Chun. Mr. HUNG Cho Sing is
the chairman of the Remuneration Committee. The major
roles and functions of the Remuneration Committee are to
determine the remuneration package of individual executive
directors and senior management of the Company. The
Remuneration Committee also has the responsibility to
make recommendations to the Board on the remuneration
of the non-executive directors of the Company.

NOMINATION COMMITTEE

As at the date of this report, the Nomination Committee
of the Company is comprised of all independent non-
executive directors, namely, Mr. CHAN Yik Pun, Mr. HUNG
Cho Sing and Ms. CHUNG Fai Chun. Mr. HUNG Cho Sing
is the chairman of the Nomination Committee. The major
roles and functions of the Nomination Committee are to
review the structure, size and composition of the Board.
The Nomination Committee also recommends matters in
relation to appointments or re-appointments of directors
to ensure that the composition of the Board meets the
requirements of the Listing Rules and that the Board is
capable to fulfill its obligations in terms of fiduciary duties
and can act in the best interest of the members of the
Company.
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BOARD OF DIRECTORS

As at the date of this report, the Board is comprised of
Ms. SHUM Kit Lan Anita as executive director; Ms. HU
Xiaoting as non-executive director; and Mr. CHAN Yik Pun,
Mr. HUNG Cho Sing and Ms. CHUNG Fai Chun as
independent non-executive directors.

The Board has approved the unaudited condensed
consolidated financial statements of the Company for the
six months ended 30 June 2019.

DISCLOSURE OF DIRECTORS’ INFORMATION UNDER
RULE 13.51B OF THE LISTING RULES

Mr. HUNG Cho Sing resigned as a non-executive director
of Universe Entertainment and Culture Group Company
Limited (stock code: 1046), the shares of which are listed
on the Stock Exchange, with effect from 31 July 2019.

APPRECIATION

On behalf of the Board, | would like to take this
opportunity to express our appreciation to the Group's
management team and staff for their contribution during
the Period. | would also like to give our sincere gratitude to
all our shareholders for their continuous support.

By Order of the Board
Unity Investments Holdings Limited
E-REEZERBERDA
SHUM Kit Lan Anita
Executive Director

Hong Kong, 21 August 2019
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This interim report is printed on environmentaﬂy friendly paper

AR EIER S ER AR R AT EN 2L

Unity Investments Holdings Limited
AE—BRBerarLA

www.unity913.com



	封面
	目錄
	公司資料
	簡明綜合全面收益表
	簡明綜合財務狀況表
	簡明綜合權益變動表
	簡明綜合現金流量表
	簡明綜合財務報表附註
	管理層討論及分析
	封底

