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August 2019 Traffic Figures

The appended press release contains combined traffic figures for August 2019 for Cathay
Pacific Airways Limited (“Cathay Pacific”) and its wholly owned subsidiary, Hong Kong
Dragon Airlines Limited (“Cathay Dragon™). The information in the press release may be
price sensitive. This announcement containing the press release is accordingly being issued
pursuant to Part XIVA of the Securities and Futures Ordinance. The information in the press
release has been prepared on the basis of internal management records. It has not been
audited or reviewed by external auditors.

This announcement is issued by Cathay Pacific pursuant to Part XIVA of the Securities and
Futures Ordinance.

The information in this announcement has been prepared on the basis of internal management
records. It has not been audited or reviewed by external auditors.

Investors are advised to exercise caution in dealing in shares of Cathay Pacific.
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Swire, Samuel Swire, Xiao Feng, Zhao Xiaohang;

Independent Non-Executive Directors: Bernard Chan, John Harrison, Robert Milton and
Andrew Tung.
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Cathay Pacific Airways Limited
David Fu

Company Secretary
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11 September 2019
FOR IMMEDIATE RELEASE

CATHAY PACIFIC RELEASES COMBINED TRAFFIC FIGURES
FOR AUGUST 2019

Cathay Pacific Group today released combined Cathay Pacific and Cathay Dragon
traffic figures for August 2019 that show decreases in the number of passengers
carried and the amount of cargo and mail uplifted compared to the same month in
2018.

Cathay Pacific and Cathay Dragon carried a total of 2,906,954 passengers last
month — a drop of 11.3% compared to August 2018. Passenger load factor
decreased by 7.2 percentage points to 79.9%, while capacity, measured in available
seat kilometres (ASKs), rose by 5.1%. In the first eight months of 2019, the number
of passengers carried grew by 2.2% and capacity increased by 6.5%, as compared
to the same period for 2018.

The two airlines carried 161,394 tonnes of cargo and mail last month, a drop of 14%
compared to the same month last year. The cargo and mail load factor fell by 7.5
percentage points to 60.9%. Capacity, measured in available freight tonne kilometres
(AFTKs), was down by 0.6% while cargo and mail revenue freight tonne kilometres
(RFTKSs) dropped by 11.6%. In the first eight months of 2019, the tonnage fell by
7.1% against a 0.8% increase in capacity and a 7.2% decrease in RFTKs, as
compared to the same period for 2018.

Cathay Pacific Group Chief Customer and Commercial Officer Ronald Lam said,
“August was an incredibly challenging month, both for Cathay Pacific and for Hong
Kong. Overall tourist arrivals into the city were nearly half of what they usually are in
what is normally a strong summer holiday month, and this has significantly affected
the performance of our airlines. Our inbound Hong Kong traffic was down 38% while
outbound was down 12% year-on-year, and we don’t anticipate September being
any less difficult.

‘Demand for premium class travel experienced a more significant drop relative to
leisure travel and overall load factor dipped significantly to 80%. Inbound traffic
demand to Hong Kong from regional markets, particularly mainland China and North
East Asia, was severely hit, though our South Pacific routes were a bright spot. As a
result of reduced travel demand, an increased mix of transit passengers and the
negative impact caused by the strengthening US dollar, passenger yield was under
further pressure.

“Given the current significant decline in forward bookings for the remainder of the
year, we will make some short-term tactical measures such as capacity realignments.
Specifically, we are reducing our capacity growth such that it will be slightly down
year-on-year for the 2019 winter season (from end October 2019 to end March 2020)
versus our original growth plan of more than 6% for the period.”
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“Having said that, we remain optimistic in the medium term. The strong commitment
to our brand and customer experience remains unchanged. Our investments in new
aircraft and enhancing the customer experience will continue, giving travellers more
reasons to fly with us. Customers can look forward to the imminent launch of new
First Class and Business Class cabin products as well as a brand new dining
proposition to be rolled out in our Economy cabins. Of course, already in place on all
cabins on long-haul flights is a greatly expanded inflight entertainment offering.”

“‘On the cargo side, our business continued to face headwinds. Tonnage further
deteriorated month-on-month across all regions, driven in particular by slow demand
over the holiday season in different parts of the world, the effects of tropical storms
and disruptions at Hong Kong International Airport. Ongoing geopolitical tensions
continued to affect overall market sentiment. Nevertheless, our outlook for
September is slightly more positive and we expect to see demand progressively
improve, driven by project shipments and the restocking of inventory as we enter the
traditionally high-demand season.”

The full August figures are on the next page.
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CATHAY PACIFIC/ AUG % Change Cumulative %
CATHAY DRAGON Change
COMBINED TRAFFIC

2019 VS AUG 2018 AUG 2019 YTD
RPK (000)
- Mainland China 652,971 -28.1% 6,022,538 -5.0%
- North East Asia 1,376,135 -11.8% 11,226,831 3.1%
- South East Asia 1,414,548 -8.0% 11,916,710 2.0%
- South Asia, Middle East & 806,866 -2.5% 6,998,970 8.2%
Africa
- South West Pacific 1,246,964 3.2% 10,569,320 5.4%
- North America 3,223,621 1.0% 25,216,251 6.5%
- Europe 2,779,936 3.3% 20,229,459 9.4%
RPK Total (000) 11,501,041 -3.6% 92,180,079 5.3%
Passengers carried 2,906,954 -11.3% 24,446,746 2.2%
Cargo and mail revenue tonne 925,497 -11.6% 7,355,254 -7.2%
km (000)
Cargo and mail carried (000kg) 161,394 -14.0% 1,310,266 -7.1%
Number of flights 6,877 -3.6% 55,022 0.7%
CATHAY PACIFIC/ AUG % Change Cumulative %
CATHAY DRAGON Change
COMBINED CAPACITY

2019 VS AUG 2018 AUG 2019 YTD
ASK (000)
- Mainland China 929,946 -9.3% 7,788,774 -1.8%
- North East Asia 1,845,282 2.3% 13,968,078 5.5%
- South East Asia 1,822,884 0.9% 14,377,769 2.7%
- South Asia, Middle East & 1,029,294 4.8% 8,402,849 7.3%
Africa
- South West Pacific 1,496,876 0.3% 12,412,279 0.7%
- North America 4,045,241 12.0% 29,641,964 11.0%
- Europe 3,222,711 8.5% 23,257,416 10.3%
ASK Total (000) 14,392,234 5.1% 109,849,129 6.5%
Passenger load factor 79.9% -7.2pt 83.9% -1.0pt
Available cargo/mail tonne km 1,520,626 -0.6% 11,663,333 0.8%
(000)
Cargo and mail load factor 60.9% -7.5pt 63.1% -5.4pt
ATK (000) 2,888,880 2.0% 22,106,741 3.4%

Media Contact:

Email: press@cathaypacific.com

Tel: +852 2747 5393

Cathay Pacific website: www.cathaypacific.com
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Glossary
Terms:

Available seat kilometres (“ASK”)
Passenger seat capacity, measured in seats available for the carriage of passengers
on each sector multiplied by the sector distance.

Available tonne kilometres (“ATK”)
Overall capacity measured in tonnes available for the carriage of passengers,
excess baggage, cargo and mail on each sector multiplied by the sector distance.

Available cargo/mail tonne kilometres
Cargo capacity measured in tonnes available for the carriage of cargo and mail on
each sector multiplied by the sector distance.

Revenue passenger kilometres (“RPK”)
Number of passengers carried on each sector multiplied by the sector distance.

Cargo and Mail revenue tonne kilometres
Traffic volume, measured in load tonnes from the carriage of cargo and mail on each
sector multiplied by the sector distance.

Ratio:

Revenue passenger kilometres/
Cargo and mail revenue tonne kilometres
Passenger/Cargo and mail load factor = ---------------emsmmmmmmmmee --
Available seat kilometres/
Available cargo and mail tonne kilometres




