AXMHRERS  AFBRERA T TBRIFEER  MEBENLAERAXMHERL[BE ] —H—68F -

BEXS

BmE

TE[HRE] 2 fi - A%EHE BAB InBev Groupil i T35 - [MREI1Z% > A BE
V) 5147 4 4 s A N T A B G BR > TTAB InBev Group i B 1 8 2 FAM A B A L= o

AL H HHAB InBev GroupZF"ﬁE’JT T KRR S (T RRRSEBER
DY NECE JEE v i

(1)

(2)

(3)

(4)

BFAEEEDABEHED - HE - £ EEREREREEEMFH
ERARMFH : AB InBev GroupAH% T AL B T3 FFA]

(@) HEOHE - HE LEHEMNBRTT &

(b) B R E S IR ]

W EAEMEAB InBev Group T A sl U s 0 & nl 4 09 S ML E o (B R
SEEMR)) i AMEEHERENEN (GEORFT)) - it > A4EEH
Yo 11 {E RS HAB InBev Group8 53 114 B 7 J8U4E B 2 i DA AE B0 K I kg

Tt -

HE O RF R RS A (AR EE] CHLrh ) A D RFER A - Hse  WREAQ LA R Ho A 5%
5 R R it A A [ Jo > DA S AR~ A S HASHE O e

BFAEEETABRHAE  HE K - EEREEAREEEREH
ERBRWEFT © AB InBev GroupJiii% T F 51 A4 M 7 08 K w85 & H B
£E 8 S AT

(@) EESE - HE A E M B R K&

(b) E IR E S IEB R

LﬁéfEEﬂF—H PRI > A 5R BRI AE A L SR 88 8 A A B A L E
PAAE 5K [ 8 EAT 8 8

HEEE AT B AR TR (AR EE] CHL P €045 ) 7 o K [ 3 2 1 B 52 AR 2 T IR A o
FEBEEREERESMRFEERK : E[MREA - ALY 2 HAB
InBev GroupHyH &t 2Pk R (4R B & LA 2 B B 2 P > 9128 1 )
JNAE S AT AE TR ST _E TR I B A DL A AR .

AB InBev GroupB &K B R HREERIE : AB InBev Groupif & [n] A4 [
[ 18 B2 R AR AT T R W sk A SR IS ([ SRBEARAS ) -

-209 -



AXMHRERS  AFBRERA T TBRIFEER  MEBENLAERAXMHERL[BE ] —H—68F -

BEXS

(5) AB InBev GroupZ<£ B2 5808 AR - A< 48 7 bR W IR 85 A 2 v (A
JEATRL) J5 kA BRERE Y o AR B ) S 2R = 07 SR EUE MAB  InBev
Group 4 Bk £} W HF = b& 10 I 4t {1t /8 76 4R 1 - R[4 )% > AB InBev
Groupféf & 4 48 n) A 5 F R R Ik 55 ([ BREBARAE 1) -

(6) AB InBev Groupm &K BERA1TBRIE - AB InBev Group i & [m) A< £ ]
PRAEE RHURH IRBs S oM AT BOIRE (T 1T BURTES D) -

bR B SR M T S B R B BRARE ~ i S SE BOR AL HERL E S - AR i

SF B TRLRIEE T PUATE T A BIRLE o

KERERZHHE
mir XEMHE HHEE LR Al SRBRHF

ZEBEAB InBev GroupftR AEBEE £ R EAB InBev Group

TERREERERS

THET I~ L7~ FETFE R LRI E

1.

BTARLEAERRBEEED - HE - %514A.35 FARN 2SN
KO - B RO R A U T A 14A.36 % o WL R
B8 R AT 14A.531% fEHE S AR

PR 2

BT AL AT R RAE - B - 4514A.35 FARN S S /N
ROE - E MR T R A 14A.36 % e BT BER
B8 R AT 14A.531% HEHE S AR |

PR AR

A4EHE X AB InBev Groupfi ¥ 4 itk %14A.35 1% FARC 2 LSS /N

WP I VE R A7 3K 14A.3615% e K J ST B R
EHERL 2

-210 -



AXMHRERS  AFBRERA T TBRIFEER  MEBENLAERAXMHERL[BE ] —H—68F -

BEXS

A 5%

XeHHE

HHEE LR A

SRHARHF

TEFE 20 R R J 3L SRR AL AEHIRGE - (EIREES T o8~ IR RAF R EME

4.  AB InBev Groupl A~£E B LR BEIRES 25 14A.350% AR S
HHLE

5.  AB InBev Groupli A 4L AL ERIEIRES 2R 14A.350% FASN AN /N
HHLE

6. AB InBev Groupm A& EMATERS 5 14A.350% FASAN - AN /N
HHE

AB InBev GroupE 5@ {5 AB InBev Group&E £ E &K E

EXERRSERERS

PR TF I~ W~ RN ~ IR AF SN I E

7. R AR AT 1 H14A.7615%

8. T AB InBev Group7E i K [ 35, A F14A.761%
HMED ~ S KEBY - B R
2 4R [ i AR 8 B R A Y R AT

9. T AB InBev Groupft i Ak [ 35, LA F14A.761%
HMEFE - - K88 - EE R
2 4R B v AR 8 B R R Y R AT

10.  A4EME[EAB InBev Group 2 fit 3 % F14A.761%
R 5

1.  ZA4EMEEAB InBev Groupf2 it i % F14A.761%
R %5

12. A4EME[HAB InBev Groupf i1 7E F14A.761%
&

13.  [AAB InBev GroupfF i i A i & H14A.9015%

14, [ ASEEAE B A 1R H14A.76105%

15.  AB InBev Grouplil #~ 4 F 4R it & 5k %514A.900%

KAER (4ETEAB InBev Grouplt
B IR P ETE L)

-211-

P AR 2 T
TR ZE )
i AR 2 T R
AR ZE )

P AR 2 T A
AR ZE 5

P AR A T
RIRFHIZL 5

FFa AR A T
RIS 5

PE e AR A T
RIS 5

TR G A S
B

P AR T
RIKFHIZZ )

TR G I S
B



AXMHRERS  AFBRERA T TBRIFEER  MEBENLAERAXMHERL[BE ] —H—68F -

BEXS

TRRRSTEBERS

1. BYIFAEBESABHED e S SEREETASEERANEAR
By

R20194E7 H2H » A0 w) B JEAR BIRT L T D HEZE 1Rk (1A20194F9H (@) H
B5T) > HIAREDL L2554 > it > A BEE I 2/ AB InBev Grouph il B A F]
(TE DR AME DLHLR ) ] A 4 AR BA A 8 A "R TR R oK R - (i) D88 - 858
T8 B E AR T P B A T (i) R R A R T O JE B AR

FiF AT A2 OUHRE) () D AER ik 2 H A7 /£ IAB InBev GroupHi 5 =
05 W 1 s e 3k B2 (i1)AB InBev Group B 5% 7 AT 44T fa] B il i B BR

AL LB AT HAB InBev Groupl 8 23 7 HES> B 5T 7 W 8 i > Horp AR 8
1 AE 52 1h i 1 i BU) Ak 3 o 51) B L P A R B AR o BB B A R 3 (L o
Mo R) FFAT 7 ROBERF R HF TG - Ml BIRR - CEAR SO B A g
s AT AT B A B A 7 AT 3K

AR A 1 HE S 15 - ikt RS R B0 e BEL A 0 HE 2 06 e 2 T ) st ) R A6 o A T
» M LA 1 AE B8 B e P D JU) B M /3 Y

E

BB E OB T EIEF
(A)  FHIR AL

i COHEZE W s i B [ B AL A 3 254F -

i(a) B ESE B AR A AN 7 2D 30% B0 K (b) (it i 11 AE 28 ok 88 A
AN FATATT B B 2 J T &) a1 58 = 7 65 sl - sl = O A A UFR R
A T A B JE S B AR 10% I i £y > BIJ T gk 4 B mT A Ik A 1 HEZE Hh A o

fid(a) e B ek~ (b)E O P R SCIR R E R B E & - (o) B ART
B B W SRR E ~ (d)AS AT A R DR EE (2 R R TR RR) 2i(e)

7 FARE T[] 5 o B AT A b A 0 HE SR 0% sl EL T (0 A AT R 15w o FJEE fh sl T A
LA 1 5 I 19 G o B E o

-212 -



AXMHRERS  AFBRERA T TBRIFEER  MEBENLAERAXMHERL[BE ] —H—68F -

BEXS

(B) ENEEF

HE BT CE T B A IS 1 R0 SRS TR ) 3ot BT 4007
e 4 T S B

TE T AR B AR 11 AT UG LA [ e A A AT T RUE
P B A 2 W 4 RE A B o O 2 (B A o

5 TEUEE i B3 1 M6 516 £ T J 2 o BELAR 2 R ARAR R LS THTT A 2 ¢ (a)dE
JEE i ) A T AR R (D) J3 A b > A0 (i) T R AR 0 BT (L4 1 A 1 B AR 22
AR A ARBR RO i B T - TR B ) - A - RS R A ) (i) M T A R T
TEUS 3 A58 8 o T 2 D o T A R R EOOR R B AR B R 2 R AL 2 (LR 30
(iii) 2 % B e e E T iy 22 5 1 R AR I B = 5 9 T SL A O Tk > 5
B T SR I B A 2 R 2 B S i 35 T BE AT B ) HL At 2 PR 3R BT R E WY Y 1
A -

[ BE 2 2 i 92 118 1%

fild 77 Ja AR [ BLAS % W) A (4R BE) < i i - ARG B B ek - AT AT ELA
B AR AT M A e 0~ — P SEMRRAT 3L KB AR N ] A5 3 > JIl
] 0 A% 7 2 2 101 E 215 e 14 I BT B BRI IR % 5 A B 9T R A A A
AR

VLY NNy £ 3 I

T TR AR 2 T 5 BAR > A 10 HE 22 1 6 A2 R 4% T Asahi i U
SEALHER -

TS TR H 45 2 T S BRI s R o B R SRR L OR SE R - A T HEZE
hel &+ (a) UM B YN P AR 0 i 1D S B AN A TR T A
fit L% (b)) TR AN B Ak A K B

VAT > i TR B 2 A LR SR SE A > A TR LA 2 W] il
sy PR 5L 1 AE S8 1% e ol AT R B 1 R I o

(C) FEE R
HE OEAR T RE G T DUE Bikesf KR (BLFE T %) - MR R E T
FE L Z > DR OR SO AR SRR (b 045 ) B e (B0~ O D W P

A7 T i [ 1) 7 2 AR DA R 2R E S W BB R A R AR - RERT AT B I R

-213 -



AXMHRERS  AFBRERA T TBRIFEER  MEBENLAERAXMHERL[BE ] —H—68F -

BEXS

(D) k&b

TR B e R A YR A B R R A B AR AL R B SR T R AR
(1920 F RS K > ELRT 46 8 5 w] 450 F- 45 W6 B 1o ik 19 e 5 15 O 78 A T A5 g 2 B o

HE20174E 2018412 A 31 H IF4EE L R # £20194E3 A31 H IE =M AN
FFAT RS T R A B HINTABE B 3500 ~ 296 H R TT MT2H EETT o

2. BFFAEEEZABRHLEE  HE K EEREECREEEREHERR
HYRF AT

R20194FE7 H2H » AR A B A EI L T4 EEL R (R20194F9H (@) H
E7T) » A[RBEVE A IA254F > PRI > A EUSE IR S 2 AB InBev Group ) L B /A
(TE D BBRAME DLHLIR T ) 0] 4 £ AR B il B 2 Rl T+ () 7E 50 K I 34 B nT ) J7 =X
A E T BCAE T R L VE B PR o DA RO mE A [ e B R KRB B4R T A R R T
e (i) BE R I8 30 R 4FE o AR T O 1) FE B R T e

Pz i FF RIS sz OLHGE) ()R A EHEZE I 362 H AF7ERAB InBev GroupHi s =
75 W e 3k K (i) AB InBev Group C 4% 7 AT B AT 4] R il Fir ML FR -

AN E A A BEAB InBev Grouplil B 22 w43 FIl 5T 7 i J& 1k - o rpof a4
A T HE 2 W T 1 ) B A R A A1) LB ) A R B R A o BT JB o I S (R
M sk) Fral 7 R HEFF R O7 ~ FF el I - Mol WIRR - FEArER - SN R fE B
B DA B A AT K e

AR AR A 7 R SR 15wk - v RS R B e BEL A 5 E 2 B e 22 T ) st ) R A oK L BRA T b
B MR LA 7 HE 2 Tt sl ) i R 2 A 2 T

BB EF AT E EIKAL
(A) FHIRAAL

A 7 HE SR B [ BE TR 25 1 254F o

fiti(a) B AR B A F R A 7 2D 30% M e (b) (15 h A= 78 AHE 22 1ih ki Al
A FAT AT B A /I T &) 1) B =0 B SR - B8 = Oy DA O R
A7 ) A R BB 2 ) A 1 0% 1 Ay > R R B AT K L A E S Bk

—214 -



AXMHRERS  AFBRERA T TBRIFEER  MEBENLAERAXMHERL[BE ] —H—68F -

BEXS

fitd (@) i B 78 S Tk > (b)RF AT 75 4% 1k A7 B E A ~ () MR AT J5 ANAF A 7 il 1Y
72 d BLARE ~ ()R AT 7 ANAF 5 K6 72 (10 e (R AR BE B &8~ (@) AN A &5 KA AT
J7 B ARIE (2 T BRIV T AR BR ) s (F) B 5 EAR T T[] 5 AT A ok A A S B e T
AT ART RS JB8 1w o AT B e P AR A JHL A b 0 5 B ) B L 5

(B) EHEH
FE AT 2 P A B AT A 07 AR R T R E

A ) ST AR PN R ) CHBE R D ]S D A B FLAE ) AR T E A T 8
W9 PR & w0 5 o ) A S 2 B B T 0 R MR R > DU EE R
JEUS (14 A 2 i S A% B T 85 7 6 1A oty T 0 AR L T 35 K1) R T 2 o
(B s~ s~ A+~ D RE ) o

TE T AR B i AR AR AT UG LA [ e A B T T R
VA LA 2 ) 5 T R AT T R T 2 o

F AT 2 A AL B TR AR T 0 B AT AP Al o T RO I B Y R AR AR
e T B Rk 5 I 2 75 (a) A B RS L R #3519 € 7 > (b) AB InBev
Group il BLA 5 = J5 s IR RIS = J7 WO w] EEEREF AT ~ (o)A Bl 7 ot 1 A
T 355 4HE R[] % 7€ il 1 i L SR B (d) 71 B A I BELAR 2 W) 8 25 T RE AT B 1) AR R
3R LA B IH F AR L R o

(4R EE1 2.2 A Y 71 A &

ikl TT AR B BRAS % mAE [ AR B 2 AT R 2 - ARPEBUA ek - AR (T BLA #F
AT B AT AR AR NP S ME  — R SEMRRRT SL AR R R A A B HIA B
w2 AE 52 2E EEAE S B e O sk B AR BRI R 17 5% 5 0 R T IR A AR A AT A
VLY NNy £ 3 I

T TN HH AR 2 T 5 AR > AR HE 2R W A2 R X T Asahi i U
SEALHER -

TS TR H 45 2 T S BRI s R o B S IR AR L OR SE R - iR A HE Y
Whwl &+ () 50 B YN P72 1D S B AN A RO A
fitn L% (b)) TR AN B Ak A B K R o

VLA > i TR B 2 A LR SR SR > A TR BEL A 2 W] Ll
sy PR S0 A 7 AE S8 T e Bl BT IR R L

-215-



AXMHRERS  AFBRERA T TBRIFEER  MEBENLAERAXMHERL[BE ] —H—68F -

BEXS

(C) FHEE G

FEAT T B T DAE WS SRR (S B WIS ) o M AT IR R AT
J& o DURELR ST I ) KL HT %) 8 07 B ) 52 1 \¥ BLAE (FL5 25 LY
ARE B ) T E o
(D) 11k % HE

— B E SR e MR A B H L H R 5 A R 20 H A A
LT % B 7 ] A5 T 25 B Ja 16 e ) R S R DL PR A A R A R B o

BEXZEH

HE20174F 201812 H 31 H IEFE LA K F 201943 H 31 H 1F =M@ H A=
AT AR G & Al B K153 H B0 ~ 56 H BT M13H BT -

2 [0 5F 7] R4 EFF o] B9 B R 14 78

7 A VA 11 R A ) TR R T A AR R AR R A i AR AR
Ko AEAEE H 20184 IF UL A E140% o

1 AT IR AT (9 2 O R TG 2 IR A A RS TN AR S

P FE TR MRS B R T ) 22 IR A A T R L T A Y
B FH R o

IfE SR A B2 (8519 TR B O T Y T S A R e O E S AT
H1IAB InBev GroupfE H A BT 88 i 2 7 g 5 31 72 5 25 i A AR [ 1) 5% )
7 B0 K I 3 e A T 81 B > 1 TR AE A (B4 o [ A A At R 2R BT B -

EOFTREEFAL25FHRETH
95 L R > FRE RIS S ek AR =4 > eSS 5 R oK
R AR R R TS DU AN - B GR A » O RAEZ (T35 ) 2541 R
Y BB HE > #iinr
RN F T M o WEORAE S8 AR T LS Y i R R i R NS

PEAT o AR - BIARSR BN 5 8 B E fE I A B S Y
*HI%‘%H&)\&L%&/;I i

-216 -



AXMHRERS  AFBRERA T TBRIFEER  MEBENLAERAXMHERL[BE ] —H—68F -

BEXS

254F IR 2y AR 4 w) Je HL AR g e b (IR g 1k ~ 20 T 200 SR - (% T5
REAEAT RIS R E 5 K

254F WIBRAT S AT 361 — MR 0 Sl 2 it ([REBSEE /R J) Ry
A LA A LD o MR DR A EAT RO ST o B R A
BB R IEF AT 2 > 255 P04 TR E T RERIE40Z4F > 1F
DA -

BOFIRLEEFARLETHRREF ZZE

PR 5 03 3 11 AT R A T RT3 B (BT AR A2 14,07 £
P il) FHEHEAF 5% - HOA B S 2 B0 5 AR i BB S 5 - JHB ST b
LRSS - TOATEA B R~ AR BEER A ~ il SOBSEIBORA HERIHLE

HEBREEBETFLAERBUIRRMENRE

Y 7 TS0 S T A g A8 M S A8 1P i Y A IO A A SCE b R T BB - O
O TR I e M ST N B SE BRI E R R E A AU B - R BB - e R
08 TR A I B AT BUSAS

PRI > AR B AR SE14A.10505 > AN A E M B BT i > KBS ir e
P2 AN w5 ER A AR S AN K G D AT ) BT SE 14A.3506 X5
14A. 3615 A B 7 vl 1) M8 7 B SR VE I B E o

HEBIEEBTFELRIGHE

MRYE E A RIEE14A 5305 T 84T AN JHLSR A R 58 0 RO AR ERR -
EEERO Ay o AU AT BUE L L BRAE S AT AT ELAR % IR o R > AR RIS
w0 MBS R B4R T AR R S B Sy b R RI S 14A 1050 A7 B A L ER
AR AE > BIL s 50 4R S (CAndd ) DL A JEE AR 7 AR - (R IR SRR
FE254F W HIBR A > N2 FF AT TH N BEAETTHY 28 5 BUE AR B IR

EEWFELREREEDTNEBRE - BRAEBED LAEEN
TR B S B AR A R AR FRE R > BRI AREEFF AT
SOE [ E B W e R 20 LU AR R b FRORE S AR 20w R A I
T HE TS A 2w i At 5 B FR > TS B BREAS 2 /] Y B R SOARAT B AR
A SR (48 D BUBR) 1A 48 o

-217 -



AXMHRERS  AFBRERA T TBRIFEER  MEBENLAERAXMHERL[BE ] —H—68F -

BEXS

REFELRAINEREBRNE -

FIEB| RO R IEE (2564F) - ROEA BFRNEE LR IIE
% LN 5 DR > R 5 9 MO AR 28 I AE R 3 25 4F 1 1 R 1A 1Y
R BE S 8 10 T 1 R

R SV RNy R U e L AN P E 3 N
2% FRR AT AT AR BR ) BETE R AT R AR AR > AR
e 5 Y Tl YL A B WSO B S AR 4 T 1 AR E Y E
PIr AR B A 2 B AR A B B

BEAb - B35 T A LA ] A AT BE R R A RIS B HAB R 3R
WE s AR - BN IE) ~ Hi s B A - SRR AR A B
SR DL PSR i 5 o UL - MA@ ml A AR ER - FE
b BRI 5 BT M R K 3 HL b E R AT RE R
PeEN LG SR s I o

THRERFELRNAKXNB AN EBHRFRE —JETTHHERS

g

R AR E EBR - 28 MO T M8 BUR R 10 22 1 2 e — 1)
BT PR TT 58 o AN R KT A I E I (L 0 i e
AV TR T ) B R Gk SOBBE R o DAL 4 BROE B R
] 4 f L e R,

S R A T G S 2 A B T 8 O
T KT 10 T IR L L MR U A
i 3T -

il

BEELRIEMADNDEBEE EENTEEM - ZNHE T HE
[ W T A R S B R AT > AR FIAT A6 HA R R SR B AT A
BR A AR B IR o i = 4F BB R IR 145 AN b FRZEBEAS AR 2% w) J8 57 1
SRR LT 5 8 ST P AR T ) A i R I {4 T 7 R Y R A
AR A RO E M TR L T RS TR AS 0 ) B 1 S A T A B
& e

EXRSEAKRRAAE o FFal ik (EFHH R IE T 2L HE) 1y
AT AR O 58 B P JR R Sy B TR B AR A9 2 i S g ST B v
BUE -

- 218 -



AXMHRERS  AFBRERA T TBRIFEER  MEBENLAERAXMHERL[BE ] —H—68F -

BEXS

o ERMEWEE o A ST W B ER B S A (LA FF R E [ EOR) o A
O3 R AR AR BE i P R A 1R R AR R T E R A5 B SO R AR
A o

« EEBERER -EF (WHBIFHATES) MR ARAFE EREAL
GRS -Va Al VASaE il

c BERBARR o BRFFATIH NS IVEE - 8 I R AR FF AT 0k
) S = J01 R A0 S T fe - RS A U0 B M A B Tl 5 S 1 - T R ]
EEFENER A ASURE ERBA N A S = 8 A A
B S HAT DA S AS 2w B SE R R SIS R > R B I B R AR I S
BERE M ET IR E -

3. ABInBev GroupBE REEFT I HNBE &M ZHE

KEHZEAB InBev Group Bl (TREMRBE]) » MIEsz2dE KA
AN 2 B3 4 i fEAE AAB InBev GroupfEJ.P. Morgan Chase Bank N.A.ffiZ 53
1 (TREMWRER ) B MBLEMARS o 2 B3 0] 3E A7 A B 8 1t 578 B 48 192 50K
JH (GE IR o ir 2 B8 RS 380 - I HANSR FI LB BLAB InBev Grouphl B 75 % HF
NRTFEAME - Blaih P B ER M2 E 2 WE N E p &R A bE AR AR 4
TEAE T B33 S A3 0T TH R SR B SR FIBE T o Bl fC 4R B vt 2 Bk R IR %5 - 1E &
H— S H W 2B — ) o

AR B > AR AR AR ST 1 2 BLAB InBev Group 9B i Je 44 Fe Bl i 2 bk
Pyt BIER 27 /\AF > Sl AT AR \AR 5 MEZREDRTREL ST BT RLAN o IS A A [ AR B AR B LA
£ SURER= skl i

K EEE G5 £ %

MEAE & F AT A W T o - B 4 26 o E R B 4 PR E R 2 B 1 SR AT
MR A ) B4 W AR 22— b R BB ARE - ARB M LR EIEAR A H %
Bz i 0 SMATRE RS - AR RATREE E b R B SRS -

TEFFE AR I 4R R i B B AR R T T A i R 2 ] — 2 BELAR R o A S
Bl SR DA A R B AU BB L A B RAT IR B2 MR h A R BB - %
THREEE LR

o MASEE IR A AR A AT O o G BB A A DAL A A B

GBI LIRE 5 M

-219 -



AXMHRERS  AFBRERA T TBRIFEER  MEBENLAERAXMHERL[BE ] —H—68F -

BEXS

o MASEEE R AR S A FON o HIH DR B it AU DL R B ST
1 e 5 925 SO > 375 S 4 I e B 4 1t A DA B 4 e v 1) B < T A B

B

AL F R AR BE B AT Cobrew NV/SA (77 J2U4R B ) 42 T B & A 7)) 7E 34 it
HEEBH L AR T RATIR P 2 R Bl et - 2L PO L2

o MALEMKE HEEBAARA > IHARREIRE EREN) BAH
AB InBev Group/i & ({EAMET5) Z g — MG SRR 5 &

o (AR A B ERmE RN > MEAERBEERE (EREr) BAEH
AB InBev Group/i & ({E£E ) Z [Hldr — R sk B o

RigA LB ML P - TR A3 U0E S b Bt AR UIAS L [ 3 e 2
BLE R 25845 - UL - AL EEAB InBev Group i 51 {5 B BAAR - (H & 2 B 3
HoAth 28 B35 1) FAT 36 B i A QBRI B[R] S A Bl B4 (SR STt )

AL T A A (B HAR R E AR H A sEBR/MEE E A Cobrew
NV/SAMERT KL MR ARG LAAE A s sl B OB 32 o TR AR BRI - A B R A5 i B 4 it %
PEmy— B2y > Sl 7R 7 <y B 4 1t 2 R A A T Ak S Ak A

A AR RS eSS R - AR D I AT ) R R 2 BB b B R A
LHAEAE 25 A B RDEEE [ 0 N R (B A R R ik e [ ) 9A 1 AL R 2 B i %
PE > IAE T REAE A AR 22 B

A EE7#AB InBev GroupHI B LR FTEFHR LETHHREE T2 &

MR AEELTHRE AR HEB &2 HAB InBev GroupHil B 4 i /83 5T 57 (1) 44
F BB HELAB InBev GroupH) 4 &Kt J& 2 W] Cobrew NV/SA (1 2y Bl 4 1th 22 B B
) FTL B RS B 4k 9 Cobrew NV/SAMETTAEH BRIR G - A B 5 & B A i BELAB
InBev Group R4 B A Sy o MAh > A& 2 F B4t 2 B i HoAh 4% 26 8 i 2
B 14 54T 3 3 4 b A SR I L ) BRI B SEAT: > e 2 B AT ERR A HAE G IRF
M (5 BEEREE WA M AB InBev Group ) 21T 31 Bl 4 th A0 BRI 2L [A) K AR Al 4T
FRRAASEE A EA RS G S5 L > RREIR > A5 B A A8 E MK =T
AR ()AL BB G IR P A5 2 26 B i b AR B R > K (i) 7E B RS Bl & b s Cobrew
NV/SAREEH B AE A SO T Bl W 22 A 10 88 > T e B Y 2 BRI f7 sk e R 1Y
T H e FRR o

-220 -



AXMHRERS  AFBRERA T TBRIFEER  MEBENLAERAXMHERL[BE ] —H—68F -

BEXS

A AL ERAB InBev GroupBl &tk /EH NS B A s SRS EA A
o3 B R T B 5% AR 25% » T BAF SKHE BUAR A R A o RRAE B 2E ) > 7]
HSF ETTALREE T IUATEAT B AR - A AR A RO S BRI B B

B2 ML BRI R 2

© RREAEEXE : AGEE LA RS 5Eb B R R G AR SR 1 K
AB InBev Groupfy# T /% BB & 218k - DU 2 HALK R (AL M E)
B oK > 78 TP AR SR I ANl R oK

. BEEFE: ERAB InBev GroupBlailh (FLHFALE M A B 4b) MBI > B1E
AB InBev GroupfyEiaith - MIBALEME 7 sl et > sl A S B B ) s AT
MR P (CHopos T BB A A7 K T H A S B A 7238 sl k) - AR 1 AT e & 17
B SR A A7 R S92 ST AR

- EHHAAERRESBRER - MAEEA BB SR ER > Ble g PRy & A S i
TRAHBEFIR » A 2 SRR (B Al B RR

© HRBEBRERME  RIEB ML PE - AL F R E SE R ] AR AT A Ry 4 R
T SRR AT <5 > b R e e 5 S < i EL I A0 A [] 5 T i o P 5K > i
A AR [ RE ) A LA SRAT BB A E PO AR R B 2 - HAR - BB AL FISE
BHIER - A ) S a5 FR 25 R8N f = 788 S o DL 28 W] SE B B
FE R - A LB R MEHIMNIRB &S -

s BEFHTHBERBERER: A LEECEAAB InBev GroupHl & it & Pk
— B4 > FIILAB InBev GroupZA\RANLE [HI Y E A HEE - EBEH - EARTK
e B A R 2 > (o A8 A B 4 e R A B B R 7oK o b - ITAAB InBev
Group i B 4 1t 7R {5 15 7 23 ] BE 4 5 4 s K1) FH 0 s IR 765 A 22 10 5 1 10 B S A
(GO 45 PA B k) JIRBS > A 45 9] 5145 4 408 A7 B8] e £ 35 <5 BRL B <t £ G 384 (] 19 1 3 I
BH{R1EAB InBev Group #75s% % IR -

s RBREXZEFEK : ENSEASMES EHS MRS 258 TRk
R [ 358 b I 3 SR AT R AT A IR T U SRR A LU AR o BT RS B By T o BESR
Cobrew NV/SANf 458 37 15 B4R > (HALE I rT HUS Cobrew NV/SA[ LA IRE
8 R ERAT H 5 S A LU IR (B0 R SR AT 48 3l 2 M 1 AR A S R > DA SRAT AT 3 0
JEBG o ASGE B IR ELET LN SO oA R R A o DA R O A > B A

-221-



AXMHRERS  AFBRERA T TBRIFEER  MEBENLAERAXMHERL[BE ] —H—68F -

BEXS

V) 4 o A ) B S E AE BE % BE SRE e BE  (ERAT AR N o IE R AT RESE
2R A BB A Cobrew NV/SA% TR 2E 4 W aBg (R [Egg A % —
H TG HETE G BN f — B2 HEAB InBev Grouplly#r T 81 ith % HE#F o]
H S | TR o

REESHEEINEIE © A4 [ n] 48 45 1) SR 17 2 4 Tl MR A7 A 3 s A R A7 2k 4
RS o IR 2 REM IS AR IEH 2 Z PR M AB InBev Group ) 814 th 77 A K
T #EAB InBev Groupf3H &b f& 3k (858 & AYEATTAF R E S 3R o Bl e %
PEA AR E R EH R (B SR MENE &= 00 F A U B TE
7 5% JE A R AT B 4 Rl AR 2 A A B AL B BB D IR o

AN FIER (AR ILFAATES) B0 > Blaib% PR AL M — B &% B
AR > i — MR SE K B KT oL S A TG BLEAT S AR B A 4R o

HE ML E B

HARR © BN EEAB InBev Group#l Sz BIAT Bl i % PERY A > AN Al AT AL
ME 52 35 < Wk > I [AREEDAE 2 0\ AR > SIE T B B A AR o H T R BB T iR IR )
5y AR A\ AT ST R e T AR ARV IR > AR 0% R ZEURE ST B TR R SR - DY A e R A
BT A B R~ A RS BORAMERI BLE > MR 5 B AT BB AR M S e s
AT AT B -

EABAEEMBEEAESR S - MERB M P00 46 BIR & V4 HEE
AR A S 18 22 BLAT [ 22 DR O AR AT 20 SR SUAE BURRE © R > 7 0 R 1A B9 A AT R
[ A F AL B AT PE D 2 BB R4 1 28 B o AR 2 PF - AB InBev
Group MEREZ R AL B 2 HAR P ip A7 sl PGk « BRI > PR /AR IIR B 12 S5 R
B R — A BURAEZE - fisf HOEHE 2 B > Al OZ B B & i 2 PR R 0 R B &

4o

BRESHLTHNHBREREE - RIFH LB ML - 42 055 5 HAth 2
TP BB 4 BRI 6T S B 4 22 PR N A B A B vt QBRI S [ 2 A B
o SR - 4 2 BL3E 1 S (6] R A8 7l 34T b PR 2 AR 4R B 35 <5 1t AP i T . B 46 Yt
e 1A A L AR TR 5 A I8 (5 B8R A (1 2t 1 pal S 1 2 A 1) B 2% R 98 R B B0 B
5h) > BB E R FFEMEARIRE (M JE 2 838 i HABIRF ) &S -

- 222 -



AXMHRERS  AFBRERA T TBRIFEER  MEBENLAERAXMHERL[BE ] —H—68F -

BEXS

- EEBSHTHAMABIEMT: BEERESMLHE  £2HEMB (HIEIHLF)
#Cobrew NV/SAKIEET > HIL » £2HE W EALLLHCobrew NV/SAFEEHY
SRR > 4% 2 BLE R YE ) R L BR 2577 A Cobrew NV/SAR) 4% o

« BER  AEERONE S bR ISR o

- BEEEBER O EE R O E KE R ER R 4 2B a2 P R I BAT m B
AT A A R o ZIERAB AR ERB WL > FNAERB Mm%
PEF B2 BEER R (HIELR]) BEm Cobrew NV/SATE AR Il G BRI AT -

. BHEE:ETHER (RARXT) KHEAF T2 RIS AR 2
FRA PO - BIEDLT > A2 EE BAEERF AN E S SURME
AT ST (AN ) -

o REWRIPEE ¢ 1 R DI b B A CHL A% R IR DL B B v A QR A
AR > DA PR 28 5 3 T g A5 78 o A 1 LA SR B 6 7 0 o i 3 s B < 1 AR
PR ECEL it PR S A R AR B AN R ORI N b i BRSO ATE Y
BLSE e

HREBREEBETFLAERBIRRIMENHRTE

AT AIEFTEAB InBev Group Y B iR 5 BT /5 47 301 #2880 1 S e Ak
BRSO AE A SCIE b AT B - BOAS 2 R 5 BRAR JE ST A 3 O ST R HE Y R 2
AFATVE RS ~ R ST~ R R Al AN e B AT AR

P AR9E E WA AIZE14A 10560 - AR R E B BT s > BB B4 TR
O FI R GRS Y B AR RIS 14A 3500 [ 2B 14 A 361 A Bl B 45 1t 2 P A9 24 S 98 ST
RALHERIHLE
SEF IR & 5

TR LIS B R SRR - AR R R A B 4 v 22 PR /AR S R B Hs B

o BN BB ST PR o A A 2 B R AR E 1Y 1= 1) BEE 4R B IR S

LPE > AT G2 K I e 3 Ty T 85 v R B DL L A A B R R R A U
& M AHERF I

-223 -



AXMHRERS  AFBRERA T TBRIFEER  MEBENLAERAXMHERL[BE ] —H—68F -

BEXS

EEBBE

R H i % PEEAB InBev Group {8 8 £ & ) 8% 1 38 11 75 Uiy — 3k 70
JNAEHIRR Fe P BUA 2 PR SRR I > 7% AN SR B PR AL E 1 A6 T D KR
o [7] R I A A Bl = 4 EOWT AT i R 4 35 < IR s 2 (13 A B 48

JNAE PR S A= e R 1 - (o A 2 1) 00 0 SR 0 B AR S i R O B O B 1Y
BB oRK o MASH SR BB Pk > B A YR B AN il 7k e LR A £ )
RIA R EI R RE ST - T4 AL 275

WAL B B E o ] G e A ST Y R A R B > AT DL B
G B SCRE R AR = Ty < AN B AR LK Bl T B RR A
BEAR IRF ]+ T ELAR 35 € 20 IO BRGS0 A AH B 655 Y IR [ S TR

A B [ A i K [ AR AT E AN [F] S8R4T BH AL A7 500 R SRATIRF o ARIERZ A [
A IR R MIBRIR P R B eR A B OB A 110 2 BB 1t % PE g 4R
FTHRF > (A SR I RE 40 42 vh 32 JEOS T JE AR T i 0 1) 36

%5 2 PR R R AN A A TR A R R A K TR DA ST
B4 w22 PR AC 7 28 B B 4% SR AT T o R I AR B GR BK  RIZE R Z B E A
FTELTAE

A AR ] 7 18 3] 32 5 ) M) 25 S B B e < Tt 4 B L A0 R v ) AR A ] 2 i
R AR R ST 5 )

N AT S R B [ [ 70 9 DL B9 I T SRR — B AT S IR W AT SEHE B
AR R AT BRI > A T 15 B AR B AT K A IR A SR D B 1t
Lk o

(A) A

A FBL M S - B i AR A 0 A7 R 35 5 3 < v A B o A R IR L Y

SR

% YE M 58 2225 (1) BUAT 1 B 0 T 35 11 3 I (i) ey B e AR R AE o B W

v 3 B b Y I 7 s B Y L R R R T A

WAL ERBL SIS > Cobrew NV/SALR 977 A %1% 2 25 Bl 4 1t AL 5L
[ Cobrew NV/SAE I ME£E 5 5 I 5 (19 HoAb 55 = J7 < R AR (1 (9 A7 3R T E

— 224 -



AXMHRERS  AFBRERA T TBRIFEER  MEBENLAERAXMHERL[BE ] —H—68F -

BEXS

Bl &b AU EE s Cobrew NV/SAZA: 6 K T # B < i 1] A< A2 [ $2 43 19 £ b it d
F R R B 4t AUH B CHAm S =7 & M AB InBev Groupf BERSfF sk ik (ORI &
TEATRASN 2 ) > S % 3-SR HE T 8 7E

(B) ESLFF

A BT > Bl AR (915 SR 3250 2225 B 4 1t A BE B i B etk
LW R A o R ELMERSG 2« (1) BLAT (9 b 80 T 35 1) 3 R (i) ol B e i AU AE B W &
e T 45 0 2 < ) RE 7 BT AN 8D 14 B TR R R R A

MERBE MM S > Cobrew NV/SAWNLE B 4 th H2 {1 1935 2 F 514 22 2% B 4t
fREEEL 7] Cobrew NV/SAHE L [HE £ 81 4 BB (1) HoAh 55 = J5 4 Al B A 112 136 110 38 2 ) =i
RIE o

B4 A Cobrew NV/SAGL 4 3 M B HE B 4 3t 1) A% 48 [ $R 43t 1) 48 S0 301 4R
H& 7 e B 4 A C BE Bl A 28 =05 4 R RS 1 AB InBev GroupdR {975 Sk (R K
TR EE AN ) - SN - FEHE T 2 o

H B 4 325 Sl 3 TE 4 T A A (3R 4 L VR AT TR o
(C) IREH

Cobrew NV/SAMREE S AN AR L HE [5] i A 3 4 1th 25 B 35 I B S B HL B 8 1 4 o 22
PERY MRS 2 o MR4E B Ay o] 15 10 8 SE B 5T IR R RS O - ) A4 I 201 7 A 2 L 4
£4540,0000k 7T o A B FE 45 B 4 MR 5 2 e — M v SE M IS B > I R Ak b TR I 25 14A.76
L B 45 6 S A 8 H K ST ) 3 2 TR B 38 by o
BUEXEEHE

ATBR PR

AL AT — BB IR A O AR BB SR IFRE T E T o AR R AL AL
WCaZ A7 A AL, o JEHR

(a) AREENEE20174 &2018412 31 H IEFE L R#H E20194E3H31H 1=
HEDER Ik R i RE i W

- 225 -



AXMHRERS  AFBRERA T TBRIFEER  MEBENLAERAXMHERL[BE ] —H—68F -

BEXS

(b)  JA20174E % 20184E12 H31 H LA ) 20194E3 A 31 H » AL H B 41 BE A0 45 i
A R4 B202 1 B 2550 ~ 739 B £ T Mb46 H #E T 5 K

(c) EZE20184F12H31 H I L FE20194F3 31 H 1L =l H » AREE W
EEEHSWMIRFWEHEARTHE (AP EEEREEEREFAANK
IH) mAlA-F4196 H B XL R 748 H B FE L ME3TA B EILETITH B ETC o

715 BF H 730 R A% 3 B
AAE T B A B 2 20184E 12 31 H IRAEE Kk £20194E3 31 H 1E =1E H
(ARFHYIW) eSS HERESHEMRBEFHE XS (O PREE AT EERE

A R ) AT

H£E2018F B £2019F
12A31BLLEE 3A3MBL=MEA

BREBHEREEH 793H EFETC 781H EFETC
BREBREXEH 189H ¥ 3T A3H #FETC

0

BRANER AR F 7k R

#HE20184E12 31 H IF4EE K £20194E3 31 H 1L =1 H - A4 5 10 7 #h B
VEH AR (LS P B B B R A T B AR A7) SR s ML T

HZE20185F BZ20195
12A31BLLEE 3A3MBL=EA

FEHNREFREHE 2381 LT 5811 X TT
FEHENESFREHE 7931 HETT 781H EETT

1 2017412 A31H » fFA L B M AT KA 5247 H B 3£ I0 (F545H 8 £ I0E LT HEET) o it
20184F12H31H » fFAZ T SMMAFRL HT82H 50 (H4A3H ¥ I0E LK) - 712019
FIA3MH » AARBRBIEMAAERL L5991 H &EFEIC (5451 B I0E L ITHKEN) o w44 m i R
SEAESERN o R SR R E EE BERE 2O BRSNS aEE T REEY
EEARIN > S WA A [ B T A T R IR o [ARERR o EHE v P ) A5 SR A AT AR
BN A EAB InBev Group/i B /A Al .2 M AR — SE G IH S BT 30E - 5520 [ —A — &
FTHTER A5 ) Bt5E1.2002.28 o

- 226 -



AXMHRERS  AFBRERA T TBRIFEER  MEBENLAERAXMHERL[BE ] —H—68F -

BEXS

LR

A TSRS BB 40 % B R 17 3K (LR RLEL) e A By
B H ERR

019 20208 201F  2022F  2023F  2024% 20255 2026%

BESAFREE 1950Fr 105 45EFET BSEET 25EFET NEFET RSEET  BEET

e 1B T4 O 1R 22 5 G TR AE AR L B T o 1 AR
i O TORNITE T e

«  RNEBERFE - AELAFEMAN I > AEEEAB InBev GroupZ [A]#Y I
A N ) TR SRR S A% A A A AS S I 5 AT I A AR T ) i BRI B I A
IMFABL &b B4

- HERESBEESREE - AL A FHER 201945 A 4 B b B 1t 2 bk
WA E Ll A S AT AR BT 2 B B ] A A S B
G % PER B #E100% (0 JF 5 AT50%) A MCHE - P bt Al LAGE fo i AF A
Hawmm it EE P2

+ Cobrew NV/ISARERFAENES : [fRE]% > Cobrew NV/SAK i H
FEAT 1R 1 B8 5 B 46 it 22 BE A — 40 > 3l A7 BRI B 48t 22 BF 1) A (] 4 3k
Bt > RIS A7 sk &8 H B &

C R AD10%M A TR+ LLTER L IR O 1 FL ) W
(SRS

[4REE] - UL > JAEEE A H B FREERY > AN RN R B[R E][RE] -
AB InBev Group I B £t SR B KX EBIERESR LTRABET 2 E
HAAB InBev Group ) B 46 th B 5 1] A< 42 (8] 45 41k 1) mT 45 B A 325 S 4% — ke v

SRR S R R AT - TR B 2 SR AN B DU AS B I AR - REE BRI
14A.9015 > A BIE SOIERR R~ B AT ARl ~ ity ~ A LA A% SO S IBOR L HERLE -

- 227 -



AXMHRERS  AFBRERA T TBRIFEER  MEBENLAERAXMHERL[BE ] —H—68F -

BEXS

B2t L BRI A BB

AB InBev Group [ 2= £ B B it LA 7R 350 22 il #5 7te.

BB — AR A SV AN S U T A ST < A DA R 1Y
TRAH > LAARE R BT 1 A QPR (AL A 22 A 5 — JBC R SE MR B K

BEEVE R — R mLI Al B 8 HCEOR) 3l AT 2 R A AR R A A A
I SOIRRE o 71 A B I AR R 1) A 4 ] 4 1A ] B < Ttk % PRI AT
] FoAt EERY

BB — A TES FIRAIB0% ~ 90% M 95%KF » A 2\ wl i 7 w7 2t

Y BEHE — AR A W I B D) R B e B MR ke g H iR
AR o ITREORAHB SR e R EIR -

BERO AR — AN A e B E B EEER L E SR > DR ERE
SRR &4 o B A geR - AB InBev Grouplfi A 2R A € R il A< 4 H /¢
75 S PRAH N A7 A SR BUE 4 o

FEBFE — A AR B AR 7 T4 51 1o sk A2 L A A Bl b 2 PE T
HI5E 5 » HAG A EFR o F1 R B e (A2 RDPEATAL 4R B A >
TE A AN A% BT R 4 B 52 2 T o5 ) I AT R G ke

ST T RN — A/ 7 BT O S M B 1A
B o U R 4 2 5 T e — P SV S A AT oL SR AT 3
LA £ SR B8 1 -

4. AB InBev Group 75 B2 4 5% B IR 3%
R20194E7 H2H » AN A BLE AL RT3 T SRS IR HE L 1k > 1 (4R B /% 1A
104F > JEL > E RS E R L4 AB InBev Group/l B (1) B H 3 FF ~ (2)%485 - (3)

HERE ~ (M)A FTETR ~ (B)HTHS ~ (6)7E 1 S 2N F) 85 I (7) Bl 7 o i % 1) A 4 3] A B 2 43
TR 2 R R IR o

- 228 -



AXMHRERS  AFBRERA T TBRIFEER  MEBENLAERAXMHERL[BE ] —H—68F -

BEXS

ARLEE S KAB InBev Grouphll £ ME43HIl 51 57 B 8 fh g > oo A% AR 45 O s s
HE 8 7 e %) D 1) % A o 1) o L ) A R S A o o o i s 5 (L v A A
) MR E Kz ~ WIBR ~ (8 ~ T30k R HAth BB A 3k

R A5 SR s A 5 HE R 17 e {0 T R 7 v L R ek A 765 HE 248 1 2 ) 109 D ) R MRS —
QIS RIS S ERS G R

B 0] X 52 (B 12 1R 19 5 WG IR 75 B B 1Y = B AR
(A)  HIR KA AL
SR IR B AE 2K B e (4 SR DEE 5 1104

fivi(a) F1 AR BN P A A 20 W) 27D 30 % Y e 3 B (b) (A2 A9 4 s il 5 A 2 1wk 78
JFRTA AR > F AT AT B J 2% w1 7)1 6% =07 i A g > ms = O DA AR O U A A
2% FA Rl O T 2 R A 1 0% 9 B A7 - F T 4 T T A b SRk AR A 2 B i o

fikd () Bk B 7 o e > (b) A S AT 5K W i 765 AE 2 1 sl JEL T 19 R (32 5 BRI i K
BR) - B(c) BT BARE Al > AT A 1k SR A 5 2 boh e T~ A AT S g o ke

(B) EEHER
RGNS 45 7 ARG 1 8P FE HE R 7

AB InBev Group/$& 5w IR B (80T S 58 MR 55 B A1) T 28 26 1 i A A% 4
HRSI BN AR T T RE R 0 5% SR AR B T RE RO S AT ) IROBS 1552 O o i il
W HEM R e RS2 E Z 4 o RS B8 A BIRES Hes2 5 WO g - iRl £ 4
MRS 52  (Hov— Lo R AR 4L [ 1 B JES 8 ) > oAt 2 P a4 T 1 LAt B 4 7)) 2 %
FU 8 AR 408 A 114 L S A Bl ) ) 3R P o 5 98 2 T A A > 8 17T 5 38, e ok R S
ZHEA B RGE H EAR R SS R £5 o R A T B AR N A P E R R B TR R AR A D 4%
B o8 A A 5% R W AR H A5 R 25 114 L I W] 42 00 T 4 8 o

ARG w0 5 ) A S ) A I S > 0 T 19 RS AR A R Y R
B 7% (a0 AT P I A2 AR B e (7 08 ) R - R B TE N -

RGBT S B i s TE T B 42 A5 0l 168 () TR0 H A URCEE - AR RS 52 3 JEAS O 452

T 8158 5 60 25 WA 9 A 1 0 LERH AR o iR 20194 M4 B e i 6 e % 55 5 1l Bl &6
Fr il & A 50%FTE -

- 229 -



AXMHRERS  AFBRERA T TBRIFEER  MEBENLAERAXMHERL[BE ] —H—68F -

BEXS

(C) JE & H#EHI1T i #

JREAH o R = 28 T B T L E RS K T R (R IR I R ) o MR SRR AT O
BT - ATEORAT 30 R AT 49 B T AR ) 7 #5 / F- FEHE T 8 5 o

(D) RPN IR

AR ML LU SR A Bs - L5 S At 2 ek e iR s - B ECR - 4851 RIREEE - [
IR B (4 B DL O T A Bl B )

(1)

(2)

(3)

(4)

(5)

(6)

(7)

EHLSCRE — BT N B B SRR S AR R SO -

B — BN B B R A R E B B KB B BOR - 1891 - RN SR SIS )
SRR R BE 5 R AT 5 B SRS S BRI T B 5 R R B AR BT K R
B ALEEBIRES 5 B EIRAE SN BE S o

(e — B (LR B ~ 7 ok boEide) ~ TERMEAL - My R AR B )
TG SCRE ~ IS R afh a5 AR b R R R AT o )RR PR 5 BRER =05 AL
PR b A A U 5 R R KB AR AR AL

ANTTEWR — BB ST EOR KA 5 B AA R gk 5 2238 Lot
S SE R .

B — EERTHE KRB~ TR A BIR - N MRS - s ek

(ESLIE

EERAFEG — R e BB R R RRGEE 5 Rk 5 SRR E
L R B AR

R KW EE — AT BRART S AT A S BF 8505 B - 45 B0 8 (6 TARIE H
VAR5 % 5 B AS I i W B AR BB

(E) 11a4tk

—ETWE o BRI A MR A B IR IR A AR 20 R K S A o (HEE Ty
B AP % T a8 T e P A 19 DL 7R AE S [ A A R 22 B

- 230 -



AXMHRERS  AFBRERA T TBRIFEER  MEBENLAERAXMHERL[BE ] —H—68F -

BEXS

BIEXZGEHRFELR

A SERR AR > ) A 4R BRI 1) SR IR S DA B ) A R [E 4R A B AT BOIRTES (40T 3
k) 0958 5 4 B T i B AR L VE T Bk o ) A 2 (B 4 48 SR M IR A5 B AT BUIRHS 14 4 1 g
5l B 8 2201 74F J.20184F12 31 H IR 4F i DA R £201943 A 31 H 1k =18 3 1917
HEEIL - 16AMFEITLK6HEEET

HZE20194F ~ 20204F K 20214E12 H 31 H 1F = A4 3 & 4E B 60 5w IR %5 S AT EUIR
WA FRRAT R B34 H B E 00 ~ 44 H B EICMB5H B ETC -

AERE b BR TG MR8 A 1 58 5 4 B AR AR U e B A ) TR IR B A T T o
WA RS E A ELIEHAB InBev Group A& 1945 T MR B 2 - HL I ) A 4 B g 0] -
TEF A (AR B 1% o 10 A< 4R 13 42 43R 04 T A O s IR 5 B AT IBUAIR S B A 51 e A 4 [ T FE AB
InBev Group/& i o

20214 » AN mlS E A SF v LRSS VAT IE By e~ A4 R8Ik
RHLHERLE (W8 ) - L AR S N ={W AF B 1A [ R0 0 5 s AR 25 I A5 1) e oo L 2 )
B B AR EBRAIEE -
5. AB InBev Group[o 7~ & B 12 {3 #5708 BR 7%

R20197 H2H » A Al K E S BRI L TR IRESHEZL 15 5% - B [4m 8] 4 1)
T4 BRI HEEEE R AL EAB InBev Group i B 1] A< 5 B A B 28 7] $2 446 5 B ik
B o

A4EE JAB InBev Grouphll B MES> B FT 7 B JE tn ik > H A i AR 4 B7 i R 5 Al 42
o e 114 A B Ak okl 2] o L 8 P R S AR A o B R T ot 5 (L h L 3 e e ) iR
VAR E Rz % ~ JABR ~ fEA& ~ AT 3k B = A RS ek -

AR B 9 55 M 2 10 e - v T 17w B o 9 655 A 2 e 2 194 D B B M A A
AT AN — 0o J) LA S A A 2 W i 2 Y

B o] 7K 55 (B 12 11 1Y R AE R 75 B B 1Y = E 1R 54
(A)  HIRRRK 4l

R M M 5 HE 22 T e 1 [ B 2SI 1 O4F -

- 231 -



AXMHRERS  AFBRERA T TBRIFEER  MEBENLAERAXMHERL[BE ] —H—68F -

BEXS

fisi(a) F U B A PR A A 2 7] 2 20 30% 149 e S (b) (145 50 B M AR 5 AE 28 Tah ek ki
FATRAS S R AT B JE 22 R0 &) 160 65 =07 HH 5 O > 8 =07 DL AR O SR A > A
O3 FIAT T B 2 LR AR 10 % O e A7y - BU) P B T A L R O I S A 2 T ke

fikd () i B 72 o e > (b) /S S AT B M e 765 AE 22 1 sl JEL T 199 R (32 R BRI i B
BR) - B (c)®ETr HAHE Al > JI) AT A 1k SR A 5 2 B e T~ A AT S g B ke

(B) JEIHE %

A B 45 T AR REH 0 - FEHE R 7 o

PRI I R TS T A 1 2 D AR ) T I 5 R T S A ) A B AR R 4 LE R
B Sl AR ES 4 2 BUAS BRI RS BT B S R RS B B R A M A SR A L
By FFR o BE BN A RE HA BT 6 A 00 AE B RS LG T R A R A TR AR - MR A
BAS (A E & s ~ BUA R G~ E(E A K RT 8 & i ] S 40 I A

20194 B4 If 2 T 46 7 5 350 51 468 o W) o B 8 ) 4 B ARUAR 950 % > b B 7 I 55
A2 AR P R S U 6%

AL B BF ) ) AR R PR R B AR S K MO AR ME AR > L B 5L 2R = BRI
BB MAB InBev Group iy 4 Bk B8 1 H = i 4 {3t 1B 7 PR B o B ST SEAB InBev
Group$e {1t £F i Ik 15 09 e A+ 2 A w2k A A 5K FEREEN B AR VOB IR 5 2 2 4 K AB
InBev GroupM &+ IETNEE > DAEBURTS #2408 A -
(C) JEIEHEH 195

A G A S B BRA 7> F) 8w 7 DLE Wb s SR (R R IE I ) - MERT S 2 It
Ty E > LARREORAT S KERT %) B J7 TR B 5 44 2 F- SR e T /R o

(D) 13L& HE

R E AR BB S A B IR B H AR 20 K A > (H
B 5 S AT 5 B W 0 e 1 0L 7R R A TR B A e B

- 232 -



AXMHRERS  AFBRERA T TBRIFEER  MEBENLAERAXMHERL[BE ] —H—68F -

BEXS

BIEXZGEHRFELR

AT R S T 1) A 4 [ B 10 6 I R S 1) 3B 0 T 6 % 2201 74F 12 20184F12 H 31
HIEFE DL L #E20194F3 31 H 1E =1 A 949 H B 357C ~ 42 H #8350 K% (0.3)H #5370

1o

HE20194F ~ 20204F 2021412 4 31 H 1F = 4F B R AE R0 R BEIR BS54 1 L FR
Al E59E BEEIC ~ T1H B EITC X85 H B ETT -

A B BRTIAR B R 1 5 5 S B AR PEAS 22 ®) T AT AT EORHE VDI S 43 04 B 1 Al
B DG w0 R A A B 27 A S SR W S HE ORI G SR P A ol S DR 2 ) 4 B BRI AR
WY T B0 7 1) 4F B AR 56 1 20 LU RS - 3l DA ROBS 4 52 3 41 S5 SR S BRI ) 2 7 o BE
ERR G WOEDTERHG R - > AR RIS R AEE ERRINA20% [ & H S o

JR20214F i - A w5 EOFTE Sy B RIS AR IE R B9 F R~ 2 SO SR
SFCHEHEREE (AR ) > B 7R BE b = 8147 B2 J00 T PR ol B 8 A 5 B £ ) e v 48 2 T B0
W ERAR R EIRIER -

MR T I ERAB AR 75 1 22 H R 7 2

TE[#mBE] 1 > AB InBev Group— B/ 745 B 2 {4 SR m A 55 2 B i e s » A1 Bl %<
PEE IR AB InBev Group it & 7 £ B2 th 8% 10 A1 05 Uy — &R 23 > 3l H AR BAREA A 7
W65 7 2R H W M — BB IRAE RTS8 5 > UABUAT ROCRR AR A RIS 16 8) o A
O EIA] E R A R IR BS 1 B B S =T e

i) A £ 1 i A 1) S W R 5 fok A 4 T B 00 32 2 1 PR R I 1) 4 TR AT SR A B S e
DA iRy [ 35 A BEAE BT A 176 38 GRS ) A R 3l TR R T AR R A 1 A AR R A B
B A TR it R SR — BN A B B SO R RN R - AR - el s
BE B SRR GS  ARE T l HARAR AT R AT AR AR 6 ) R R A S o

T 1Y e R K B R R Tk vt L Y R
T A 114 2 R B 5 I RE 00 4R (4 A B R AT SR R P A T R 5 K

TR B A BRON 7B DR I KR AT S B B A -

1 ARSE A 20194 1 =0 H B £ i &8 AfE > JRPEAB InBev Group M i #2018 4F J5Ut il w52
oy R 2019455 — T L8475 M 524% -

- 233 -



AXMHRERS  AFBRERA T TBRIFEER  MEBENLAERAXMHERL[BE ] —H—68F -

BEXS

] < 45 B AR AL 1) PR 1 IR 55 4 48 A FHAB InBev Group M BUBE A8 7 KGR E RE T » R
RS B B AT BB ST 5 =07 SR AU BRI b (DA D) BIRES o R RLEEARAY
JEAS A 5 = J7  BUAR % ) R O 8 ) LSS o B s o AR AR B ORI T ) o N
o A 4 [ A 7 1) 7 R R I o 1 R BRAB InBev Group 7 4 3K A B A AE 2 1Y 7 VB
RfF— B AR -

R IRTE R FRIBAR TS HY 10 F R 2 HF

MR BRI RLE - AR B S 5 Tk A9 I BR N1 0 = 4F > MESC o) P B 20K
BRI IR AR IR NG DLBR AN o FEHGET, - TR IRBS B bR s AR5 140 1 O 4 341 -2 P Jad 78 o S
2o M

104F 3 BR /5 A= 45 B 42 (1L e P ~ A3 Ik e DR Fe - (o L RE A0 LA o) A 432 1] 2 {1t
SR B BT XA A HAB InBev Group 4 BRAT SE Rk B K8 - DLEE R
SR I - (A SR B RE S S A RO T R L BE

A T ORI TS B n] RE T B — AR B R R 8~ SR KSR 5 104F HABR &
AR B ERE LA M~ FRE R MR - [ REAE A FIAB InBev Groupl 4
BRAT 28 500 3 I 468 B BF i AN 4 [ JOr 5 1 B o SRR - T R AT S b = U A
oAt A HE R - T AT 8 At PR AR m DA R R 0 A A A T R
1 B R 1

SR 1o A% S 1 i AR 0y R S Al A5 T LAY TR Y A o A A B AR TS
i R A PR 2y 2

BRI AR 2 F R RT 5 2547 1 AR A R AT W ek o DAAE nn K TR A M A R
VA 2 o TR AR 8 ) S AT R 0D BRI ko DA e DR HLTT DA BB I 4 15 AB
InBev GroupX75 it MERT (UnJsibr R HERER) - DUAEOR 1 s 42 1 2 B &
) —ErtE > TN

E2JRAB InBev Group) A ERIEH AT SERE B SRk - DUAE p e 4% A 2 i
TR D SRk R S B R M A 5 U PR A7 RIS AR B T SR 5 Y 35 5 I

04 1 BRTE 40 R 15 5 F G AR 0 > S LA 417 S0 91 ML i 152 75 A
HETTROTIFSE > EF I BREJ 25 i) S0 - T A I P 8 0 0 5+ 454 L 1) - 7 A
A R B R s B R 1 300 22 R 2 o R RS AT A
7]+ {H1O4F 8 5 B O IR A L

— 234 -



AXMHRERS  AFBRERA T TBRIFEER  MEBENLAERAXMHERL[BE ] —H—68F -

BEXS

6. AB InBev Group[a 4~ 5 B2 17 BUR T

R20194E7 H2H » AN B BAEME L T4 RS HEZR i - B [FHREE &Y
AR PRI RUE DR B AL @AB InBev Group i B 6] A 4 [ i B 4R A SRR IR
B~ HNAIIRTS B AR AT BOIR A -

A4EE K AB InBev Grouphll B M4 B wT 37 K& tn ik > H A g iR 98 45 A IR AE 42
Toh e 149 L R1) B A o 1) o L ) A Rk R AGRA o B I T A i B (L R L A e ) iR
VR KNz - IR ~ fEA8 ~ ek b At IR ek -

LA 2 T 2 B 4 B2 W B 22 4 0 0 00 B 1 R
— 5 RELABRA IRBS E 2 sk 2 e o

B 0] K5 BB R A9 1T BUIR 75 B B HY + B AR
(A)  HIRRR AL

e MRS HE S o I 1 [ SR AEL /5 I 34F

fisi(a) A AR S PR A AR 24 ) 2270 30% W L3 B (b) (14 st 4 5 Ml 5 HE 28 1 e 78
I AR s w) B A AT R JBG 23 R ) e B =05 HE S B > B = 0 A A Oy U A
AN T TR B 2 w10 % Y Ay > B P Je AR T 4% 1 & A s AE 2 B ik

fiid () Bk B2 7 S Hh e > (b)AS S AT &5 A e 55 AE 2 15 s JH T 19 0GR (32 S BRI I K
BR) > 5 (c) BTy EAR F T[] 5 - R AT A& 1k £ 5 G5 HE 2 Tih s ST A AT T YR8 T ok -

(B) EMEHEH

T3 FGHR35 1 3C T4, AB InBev Group 7] 75 25 [B] 12 (# 5 W IR 75 | it 34 s AR 5
M EEBUR » B& T AR A IR E -

(C) P2tk

AB InBev Groupiféfin A< £ B £ {1t & sHRHIR B - G4E & el B T H R iy A &
SR LR RBMBIEE - B MR 5 559 RS A - Gl BB E A B R A R A
MRS ~ AN AR A J Foth A7 B ES
(D) 13L& HE

—ME o B A R A BEIE R IR A AR 20 R K S A o (HEE Ty
T BE AT 25 BB T ok 1) 45 K 17 DL E AN ] A ARz B

- 235 -



AXMHRERS  AFBRERA T TBRIFEER  MEBENLAERAXMHERL[BE ] —H—68F -

BMEXZ
BHEXZEHERFE LR
WM X TAB InBev Group i 75 4 [ 2 (1 5 We IR K — i 11 35 53 42 B RAEJE |
MR-
ZERBRETHREFZ2ZE

F (1) SR RS ~ (2) PRI IR 5 M (B) 7 Bk 55 (i /o [ 2 AR A 1) 1) ds i 78 T
ForHea (A bS5 14. 07 R T adt ) 4 A0RH 2 4F R HE T H I A 4 0.1 % (BRI 5%
DR W 7% 55 52 ) WAL 0 ¥ HE G S R A B 2 5 R ST T LRSS - DU AT TE R B H
W~ SFPEFE LN ERE -

HBEBIEBTEHZ SRR L EHRE

FH A 5% 55 AROB R 19 4 A 40 0 M SRR AR A T I DA SO R R T B R 0 Bt
AN EV IR PR ER o AN R R L AR SE N LR BN VB - R KA
ZIK/\ﬂ%EKKJZ%E’Jﬁﬂ%H% G > AR 20 A COARYE b i BRI 25 14 A1 0515 1] 6 22 BT

> T BB 5 T L 4B MG A5 T AR 0 ) A S ks S B TR BB 14 A 3505 A R % S IRES Y
/\’E'?%EE

EETERGBHEREXINERTH
FEWEAE T 51 2 Pk DA [ 4 88115 365 A M 3 O 5 A0 B e 5 ) AT B 4

(1) A5 A 2 A7 A Bl 5 200 B 8 52 ) Wy i 7 <~ 3 1 B o8 AL A8 o AR Y
[ 125 [ £ 3% BELASE 5 446 I el o R 45 vl | DR AR A B S R UL

(2) ZIS/\ﬂﬂﬁB?ﬁ'%%?'ﬁﬂ%%’fﬁﬁ%ﬁ%%%ﬁ TG E % WD
TEHE M — R > ISR Y

(3) ML BATE A E B ORE R K SRR G R R A B A )
Sl M 1) B S 4R AR S 2 R

(4) LI PAT B 5 S A R A 3 RN e R A B A ) AT AR R A AR
B ET AR R (W) - B R A B AT ) T P BEA A
o sk A 3K > HIE W P R S B EBUR ST > BRI M @R A b
R s

- 236 -



AXMHRERS  AFBRERA T TBRIFEER  MEBENLAERAXMHERL[BE ] —H—68F -

BEXS

(5) A AL ARAE BT BRI ET AR5 > Hh I MBS 5 R AR Y 6
EL

(@) HMAZBAMERGEHE (WA KRMBEIES S > AL Flf 3 5 5
SEIRATHE R > M PR TSR > DA BE RO R AR

(b) AN T T 5l il R A R R AR P PR ) e A B ST S R A AMILE (i
) 5 M

(6) WLAEEFFAIMNE ALY A L v A K v ) (I L 28y o] S 2D R 4 AR
—UK) B e S A A AT A RO (R B R T A R R
DAL A: 7 W AT T A AT R S AR R T 8 e PO A TR T 35 2K O
AR o DLARE ORI B OR R A A P SR YE T T o

BErERREERAERS

1. BRERFGE

TR K B 2 & M B 2 FAnheuser-Busch, LLC}Anheuser-Busch
Worldwide Investments Inc. QIR E M AN G TIHBEK ~ wifvl &~ vl 45rn] (T4
EEBE AT ~ AR ROk (DA TR RS R AT 5) BT - RA(1) A2 R
W - Q)RR EE] - S ()AL A2 7] 44 Tl B B Ay 4 AR A 2 T 1/ R P AR o

2. [AB InBev GroupEFiEN » $HE - K8 - EERKEEAEEEMWGTT

AEHTX TAB InBev Groupi B A [ LA SME 1 EHE - Hi5 8 K KEHH AL 14 e
BB A AT > LA B T e R A A B 9 JE BB K FERT - #EUE - AB InBev Groupiff
PEAS SR B3 1R Bl 72 i DA B R b [ DA S - LR B 2 52 7 A £ [ 1 2 1 R AT
AR A AR

3. [MEAB InBev GroupBRF4E & £ - SEREELAEEERNTT
AEFHINEAR TAB InBev Group#% BV Al i A 7 =i 55 K I 35 DA S 17 A 4 3] 7
AR E B R AR R AT > RO R K [ sk DA AN R HE R AR 4R T EE T Y

AT > EILAB InBev Group i I Bil b i 45 74 45 B 1 A 2 i mT R AR A ] 1) 4
B o A K R I A A A AR B i A B B i

- 237 -



AXMHRERS  AFBRERA T TBRIFEER  MEBENLAERAXMHERL[BE ] —H—68F -

BEXS

MR L4 FAB InBev Groupi#FrIJE T 1952 55 1 H # b — R RS AR rp %
1E P R FOEAT > M HARYE BRI RIEE 14,07 Wkt &5 TE T w] I N LR RS ) 10 4 S
o HAR (B A EE AR AT 454 J5 L e DRI 0.1% > TN LA JE R T JE T B9 22 5 1
BRI L TR 14A. 76 (1) IR E 1Y foe IR FRAFARE [ 2 A » W] 4 T S ST R - AR
BT~ N SRS IBORHLHER R E

4. ZAEEMEAB InBev GroupiZ 5 i R 1§

AR TR SR (2)& 8 - (S)HEME - )N TTEIE - (5)UF - (6)IE K
IS AV B (T) AT KM A IE a1 AB InBev Group# A7 1 SR W ik M R > Hiok
B | STl ) A B R A SR M BB 1 e R A A ] o

5. ZA&£E[EAB InBev GroupiR iR EE RIS

ALE AT AB InBev Groupf Bt bR IR E » HAG L b SO At 1] A 4 F 42 {4t £R
s 1) A R R A AR ] > MEAE e 20 & R A R R R TS B (4R AT iHAB InBev
Group/i B2~ I > (H 3 KA SR BUAE BLA BR 16 B A r 2 T ThD A T35 380 ) 42 00 6 U Al 5 P
e BBy 22 T BR b o JHLH R I A R 4 R S AR S P A ) BAS (T RE AR A8 A v
E BN -

6. ZAEEMAB InBev GroupiR 1T BRTE

ALEEF WAB InBev Groupi & sl BHY ~ S L HAMATEURSS - Hides i |
SO AL 1) 74 £ 1 4 (3K ) A7 BRI B B R S AR AR ]

PR b 2 A £ 1 B 3 R ARSI I 1 e — SR A R v 4 I T SRR OB AT >
HARSE B AISE14.07 W f AR BL HE 5T 0% 55 28 5 I A TEB ) /1 PE R (R R HE 3B
) FEAF I ETHIDIF IR 0.1% » PIULaZ A8 58 &) # E i LRI 14A. 76 (1) K E 1Y
B TR /K- R 2 A o M A TR SR AN R AR BERR A - il S ST BOR A
HERIHLSE o

7. [EAB InBev Group/EH R 4<% &

HE LB THAB InBev Group/Z A4S 4 8] f & A 19 2 bR 8 AL AS ~ & R4 %
A~ N BB TR S A AR (R 8 1) A 4 30 12 43 1 AR S sk R I IR ) > 1l 38 = 5 3
PRI > T AN B IR A S0 bl AR ) A AR AT (I A 98 A O s A e B
AT AR TEAST SRR 1 AR )

M Lk AB InBev GroupfEH A HIE (TEAMBEER ek A LiisAl)
) —FEFE 20) T4 1E 0 i M FOETT > HI0 M DA AE B8 A AR P > SR L T AR Al
F14A 90 2T FA A
— 238 —



AXMHRERS  AFBRERA T TBRIFEER  MEBENLAERAXMHERL[BE ] —H—68F -

BEXS

8. MARKEELKAMHE

AB InBev Group 7~ 5 Hl 7 H i 2 AR 0 SR ~ ERIRHSORAR - N B 19
A B A A (AR AB InBev GroupH@ £ i) I B sl R BB ) 1) A 23 w1 H
b (I AE 78 A% DT B Lk B AT A FELASH SRR AR )

Fh 7 _E 0 1) A AR ] i AR P9 RS Al B 0 B S — RS AR AR TP 2 LE R S A
o 3l HARYE BRI 28 14.07 kst 5% 558 58 5 WO 45 TR 1 70 L3R (A LA BR AT ) 1%
A SR VE TR 0.1% > DR L% 55 58 5 2 i 7t i KR 25 14A. 76 (1) R HLUE B 5 &
B ARFS K F-HE R 2 1A > AT A TR ST R AR IR 0 SO SL BRI HERY
BiSE e

9. ABInBev GrouplAEEIREEHEFRRER

AB InBev Group i [4m B ][0 [0 4% 5 F 2 L & ) A& (R (f255AB InBev Group
B WARF N IEST) » Sl T A (4R B2 1 A8 48 ) A 4 B HR At Bk IS IR -

M B2 sy (F— MBS E B GER R iR 20 54k — B SEpR o
A7 o FLSIG 28 DA 42 B AR I - DRI AR SR B TR R 28 14A.900% » B3l sz 5 #45 i
TR

EEHER

EE (WAL ERATES) B

T

(1) ERCRHER G 1R BEBE S 5 TR MG A R A A 7] B R b — IR IR AR 4k —
HHE SUS O RES S GRS MG LeE S A RE Y MiVE 3 R ilE i

(2) AER IR S AR IR (B ) B AFS B AT A BOR
AR A A 5 &

(3)  (N)HELFFAT ~ ()RR ~ (3)RMEHRES - (4)PR M MR 5 1 (5) B & it 22 PR Y
WIBR T A5 G a5 bl A — e v SEAE B T A B Tl O ) A9 5 AS SR TG 36
B b AR 1 St e P DR A Bl S B -5 B A S MRS A e A

- 239 -



AXMHRERS  AFBRERA T TBRIFEER  MEBENLAERAXMHERL[BE ] —H—68F -

BEXS

BEREANER

HRPEFA R BEA SO SR - B 2 B F I 2 S BB AM AT (0 3t - TS R
NV

(1) ERERERR G R 0 B T 5 B T I 5 WA AR 28 ] B B — IS R 4% —
i P SR B ARSI S - i S B - SIEAT B TR B R A i

(2)  EHURBERR R B A S AR IR () B A S B WA A
JRCR A HE A A 5 K

(3)  (N)ELCIFFAT ~ (2)/EEFFA] ~ (3)MRMELHS - (4) R AHS e (5) B & it % PE 1Y
SRR TS A5 & W2 SR i el 00— e S - TR 2 T LR A A 22 BB A A
R 2 HE -

At S IEEBCE AR B R EEAC B L) Bk P -
T < A AL R N LB A 20 R 2605 M B i n N - A TR AT B0 PR b s R - R Y
PEBL K 5 B E - e E B O B TR Y B el B AR - E A M R EOR B
it~ FCA 2y R % P R AR IR ] - DL B B 2 AN S A B 58 B 14 TR A A T B A
Jitt ©

— 240 -



