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COMPLETION OF DISPOSAL OF ESCROWED SHARES

Reference is made to the announcement of Green International Holdings Limited (the
“Company’’) dated 20 September 2019 (the “Announcement’) in relation to the disposal
of the Escrowed Shares. Unless the context requires otherwise, capitalized terms used in
this announcement shall have the same meaning as those defined in the Announcement.

The board (the “Board”) of directors (the ‘“Directors”) of the Company wishes to
announce that the completion of the Share Disposal took place on 3 October 2019,
whereupon 19,531,250 Escrowed Shares were sold by the Company (acting as the lawful
attorney of the Vendor) to the Purchaser at the Disposal Price of HK$0.19 per Share. The
gross and net proceeds from the Share Disposal were approximately HK$3.71 million and
HK$3.60 million, respectively. Under the terms of the Deed of Undertaking, the Company
is entitled to and will retain the entire sale proceeds of the Share Disposal as liquidated
damages for compensation of the Vendor’s failure in satisfaction of the Second PG under
the Charm Eastern Acquisition.
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