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Please use this form if you want the Public Offer Shares to be issued in the name of HKSCC Nominees Limited
(“HKSCC Nominees”) and deposited directly into the Central Clearing and Settlement System (“CCASS”) for credit
to your CCASS Investor Participant stock account or the stock account of your designated CCASS Participant

W BATHRUEBPRAEE(REBAOBRAFA(EEGERBADNERTCKERTHONBERYG Y EHE

BAFRGEERIWEAS ((FREFZS ] UREFR BINTREEREREEFOEFEAROGFEOR M
TEENTREERGSHERGFEOD - FEAXRK

Unless otherwise defined, capitalised terms and expressions used in this Application Form shall have the same meanings
as defined in the prospectus of Town Ray Holdings Limited (the “Company”) dated 15 October 2019 (the “Prospectus”).
Staple your [ Bt g # 50 o ACHEFAR BT 2w G K R ME OB MEEE A PRA A (AR A T ) it = F—JUE+ A A H Rl
payment Tﬁ%ﬁﬁ(f%ﬂﬁﬁﬁj)ﬁﬁ%%‘ﬂ*ﬁﬁ@% ° . o
here Neither this Application Form nor the Prospectus constitutes an offer to sell or the solicitation of an offer to buy any
e - Public Offer Shares in any jurisdiction other than Hong Kong. The Public Offer Shares may not be offered or sold in the
7 i IR K United States without registration or an exemption from registration under the U.S. Securities Act.
KL A FH i A B A I R M AN A A 0 DA S o ) 2 [ 4 o B S A A I AT T A PR B R o S AR RS
(GlEFri5) BB RS > AR BE RO A EIERE R 2 #E U -
This Application Form and the Prospectus may not be forwarded or distributed or reproduced (in whole or in part) in any
manner whatsoever in any jurisdiction where such forwarding, distribution or reproduction is not permitted under the
law of that jurisdiction.
TEAT AT AR A 50 3 3 (AN A5 80K~ IR 98 SR AN F R M AT M R 1 ) [ A0 RS A 8 Ak R O Y R 7
Ao WA 2w G ) A R R AR SR AR
Copies of the Prospectus, all related Application Forms and the other documents specified in the paragraph headed
“Documents delivered to the Registrar of Companies in Hong Kong” in Appendix V to the Prospectus have been
registered by the Registrar of Companies in Hong Kong as required by Section 342C of the Companies (Winding Up
and Miscellaneous Provisions) Ordinance (Chapter 32 of the Laws of Hong Kong). Hong Kong Exchanges and Clearing
Limited, The Stock Exchange of Hong Kong Limited (the “Stock Exchange”), Hong Kong Securities Clearing Company
Limited (“HKSCC”), the Securities and Futures Commission (the “SFC”) and the Registrar of Companies in Hong Kong
take no responsibility for the contents of these documents.
RCERE ~ B AR Bl AR R I A7 MR R Ak T [k 2 7 i 0 ) G MM D R SO ) — BB A HA SO B 7 TR A v
156 32 5 (4 m) (3 8 SR TR S0) MR f91) 4 342C R R E 18 B R i A FlE R R R B Wl » Wl RASH T A IRA
A FEBA LS ARAF (B - FEPRGEARAA (EBEE])  EXMNEFEHEEZAG (R
B ) KAl A m MR g RE IS XA R AR -

TownNnRay

TOWN RAY HOLDINGS LIMITED
EEEZERBRAD A

(Incorporated in the Cayman Islands with limited liability)
(% B 2 B 5 5T Moz 19 A R 2 7))

Stock code : 1692
IR R : 1692

Maximum Offer Price : HK$1.50 per Offer Share, plus brokerage
of 1.0%, SFC transaction levy of 0.0027 %
and Stock Exchange trading fee of 0.005 %
(payable in full on application in Hong Kong
dollars and subject to refund)

BEE . SREERD150BT BN1.0% &L -
0.0027% BEEXZHER0.005% BRXAXZE
(ERBRBERIUBTHAR  ZHARRATERE)

You should read this Application Form in conjunction with the Prospectus, which contains further information on the

application procedures. B EEHEBENAFEEFNHMER  ABAFRIEEHEBRERE —H(6E -

Application Form HE R

b 1l
it

To: Town Ray Holdings Limited B BEERERAR
Alliance Capital Partners Limited EARMEERLDA
The Joint Global Coordinators BEZRHAA
The Joint Bookrunners BERIEEA
The Joint Lead Managers B EEELHA
The Public Offer Underwriters NEREEHS

Applicants’ declaration HEEARH

I/We agree to the terms and conditions and application ZAA BERELAFFRRRBREENKRIARKEURAE
procedures in this Application Form and the Prospectus. BF - F2HAPBFRE (R  EXXTHBFRENNA | —6
Please refer to the section headed “C. Effect of completing and

submitting this Application Form” of this Application Form.

o

Warning: Only one application may be made for the benefit of 2% FAATREEE— I EEFNZMETHNIABRE - &
any person. Please refer to the last four bullets of the section 2B [H BEXABBZRENUA] —H5ETY -

headed “C. Effect of completing and submitting this Application
Form”.



Please use this form if you want the Public Offer Shares to be issued in the name of HKSCC Nominees Limited
(“HKSCC Nominees”) and deposited directly into the Central Clearing and Settlement System (“CCASS”) for credit
to your CCASS Investor Participant stock account or the stock account of your designated CCASS Participant
m ETHUERTREHE(REBEANBRAR(EBEERBEADNERECDKERITHAMRERY Y EE
BFAPREERIBWASR(PREFERLG]) > UREFN BTHNPREERSEREEFOKEAROGFOE B
THEENTREERGSHEROFO > FEAERK

Signed by (all) applicant(s) (all joint applicants must sign): For Broker use (& EEE Lodged by BEXHENER

i# HALE : — —
BB EREARE (MRAREHBALARE) Broker No. GERE Broker's Chop SR AE
Date: HHi @ . [ cererenenenns [ ceenreneninnenes

e shares s o oorors || | | ||
Number of Public Offer Shares applied for (not more

gl:(?(;l()’s()’(())(())géoﬂg?{ﬁs)har%) EF % & Eﬁ ﬁ‘% Hﬁﬁﬁ B ( F ﬁ}@ Cheque/banker’s cashier order number

R/RTERRE

Name of bank on which cheque/Banker’s cashier order is drawn (see
Total amount #2 £8 “How to make your application” section) LI ZE "RITAREMEIT
HKS$ g | |BE(RREFE] —H)
Name in English X & &8
Family name or company name #f: (& 22 7] 44 ## Forename(s) 44 ¥

Name in Chinese P X & &8

Family name or company name #f: [& 3i /3 7] 24 i Forename(s) 44 -
Occupation in English B3 (LK XIEE) Hong Kong Identity Card No./Passport No./Hong Kong Business

Registration No.* (Please delete as appropriate) & & 5 %%, &
BRI, EEEEERCEB - (BEHNRTERSE)

Hong Kong Identity Card No./Passport No./Hong Kong Business

Names of all other joint applicants in English (if any) Registration No. of all other joint applicants* (Please delete as
FERtBEREANEYES B (WE) appropriate) FIEHMBMEZRFEANERINBRE, ERRE BB

BRECHRE EMBRAERE)
(1)

(1)

(2) (2)

(3) (3)

Hong Kong address (in English) and telephone no. (joint applicants should give the address and the telephone number of first-named applicant only.)

B (URCER) REFRR (BEARFARRERFEEMARBEANBU R EFRRE)

Telephone No. EFEIHRE

For Nominees: You will be treated as applying for your own |THIS BOX MUST BE DULY COMPLETED

benefit if you do not complete this section. Please provide MNBEXZ N

an account number or identification code for each (joint) Participant I.D. of the CCASS Investor Participant or designated CCASS
beneficial owner. K ZAZXE : BTETEZEARE £ |Participant FREFRAGREAEFOBAAREENPREERHS
RBEABREARSFREL FHRER(HB)ERE RENSERIGER

BARM—ERFRBERHFE -

ADDRESS LABEL f&i&ﬁ_ﬁﬂa (Your name(s) and address in For designated CCASS Participant or Corporate CCASS Investor

Hong Kong n BLOCK leters 1 4 X EROL 168 & | S s st s omueny s o i compor s

EETRLARNEBNDRNE

For Internal use ; fion € oo e
: (See paragraph 2 in the section “How to make your application™)
WA B 0 S £t (E2M [ REFM] —THE2R)




Please use this form if you want the Public Offer Shares to be issued in the name of HKSCC Nominees Limited
(“HKSCC Nominees”) and deposited directly into the Central Clearing and Settlement System (“CCASS”) for credit
to your CCASS Investor Participant stock account or the stock account of your designated CCASS Participant

m

ATHRAEBTREE (REBEN) ARAFD(EREERBEADNERECTEERTHNOARARERS - YEE

BAFRGEERIWEAS ((FREFZS ] UREFR BINTREEREREEFOEFEAROGFEOR M
MEENPREFRFRSHEERDFE D  BEAXRERKE

*(1) If you are a CCASS Investor Participant, only a Hong Kong Identity Card number (if you are

(2)

(3)

(4)

(5)

an individual) or a Hong Kong Business Registration number (if you are a body corporate) will
be accepted for this application, please see paragraph 2 under the section “How to make your
application™.

m BT ATREFRGHEEF OFFA N & TH R A E W S 038 e (208 8 il 1) 81
WM LG (s N > sE2 B [Has T —®Ws28 -

If you are applying through a designated CCASS Participant (other than a CCASS Investor
Participant): For an individual, you must provide your Hong Kong Identity Card number or passport
number. If you hold a Hong Kong Identity Card, please provide that number. If you do not hold a
Hong Kong Identity Card, please provide your passport number. For a body corporate, please provide
your Hong Kong Business Registration number.

m ERERTRERERGREEF OFA AR E T REG B RS BE 5 - A
ANL > AR AE PR B A T B ) 8 SR A IR SRR (Fp A 5 Uk B 0 i 3 as SR I R 0 B i 9t
15 > 5 H s PR LA B SR AS) 5 e s N EHE > wRRAL BT Bk v S S R B o

Part of the Hong Kong Identity Card number/passport number of you or, for joint applicants, the first-
named applicant may be printed on your refund cheque (if any). Such data will be used for checking
the validity of Application Form and such data would also be transferred to a third party for such
purpose and refund purpose. Your banker may require verification of your Hong Kong Identity Card
number/passport number before you can cash your refund cheque.

RGRSCEE () b sgr BN BT B (I B T 4 Bl ) PR 4 L H R R S B R SRR AR R
PSR — 073 o A Bl ORI HE R R H R A RS T A R IR S = T E E R SR K o R AT
SUBURCGOERT S g 2R A BT A B iR R R -

If an application is made by an unlisted company and:

* the principal business of that company is dealing in securities; and
* you exercise statutory control over that company,

then the application will be treated as being made for your benefit.

fii s s b — %k LA m i »

o WAREEEEEEHFEEEN S &

o AT B FIA AT Ik E R

JETH RS BT ROM R

All joint applicants must give (if they are individuals) their Hong Kong Identity Card numbers or,
where applicable, passport numbers, or (if they are bodies corporate) their Hong Kong Business
Registration numbers.

Jt A Bt 4 B s b ZE B A (g A A N ) HC A v B 3w AR B (e ) R R R A o B (A IE A
) A v S R R B o
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Please use this form if you want the Public Offer Shares to be issued in the name of HKSCC Nominees
Limited (“HKSCC Nominees”) and deposited directly into the Central Clearing and Settlement System
(““CCASS”) for credit to your CCASS Investor Participant stock account or the stock account of your
designated CCASS Participant

How to make your application
1. Use the table below to calculate how much you must pay. Your application must be for a minimum of
2,000 Public Offer Shares and in one of the numbers set out in the table, or your application will be

rejected.

NUMBER OF PUBLIC OFFER SHARES THAT MAY BE APPLIED FOR AND PAYMENTS
No. of Public = Amount payable No. of Public = Amount payable | No. of Public = Amount payable
Offer Shares on application Offer Shares on application Offer Shares on application

applied for (HKS) applied for (HKS) applied for (HKS$)

2,000 3,030.23 60,000 90,906.93 1,000,000 1,515,115.50
4,000 6,060.46 70,000 106,058.09 1,500,000 2,272,673.25
6,000 9,090.69 80,000 121,209.24 2,000,000 3,030,231.00
8,000 12,120.92 90,000 136,360.40 2,500,000 3,787,788.75

10,000 15,151.16 100,000 151,511.55 3,000,000 4,545,346.50

12,000 18,181.39 200,000 303,023.10 3,500,000 5,302,904.25

14,000 21,211.62 300,000 454,534.65 4,000,000 6,060,462.00

16,000 24,241.85 400,000 606,046.20 4,500,000 6,818,019.75

18,000 27,272.08 500,000 757,557.75 5,000,000* 7,575,577.50

20,000 30,302.31 600,000 909,069.30

30,000 45,453.47 700,000 1,060,580.85

40,000 60,604.62 800,000 1,212,092.40 *  Maximum number of Public Offer Shares

50,000 75,755.78 900,000 1,363,603.95 you may apply for

2. You, as the applicant(s), must complete the form in English in BLOCK letters as indicated below and
sign on the second page of the Application Form. Only written signatures will be accepted (and not by
way of personal chop).

If you are applying through a designated CCASS Participant (other than a CCASS Investor Participant):

e the designated CCASS Participant must endorse the form with its company chop (bearing its
company name) and insert its participant [.D. in the appropriate box.

If you are applying as an individual CCASS Investor Participant:

e the form must contain your NAME and Hong Kong I[.D. Card number.

* your participant I.D. must be inserted in the appropriate box.

If you are applying as a joint individual CCASS Investor Participant:

e the form must contain all joint investor participants’ NAMES and the Hong Kong I.D. Card number
of all joint investor participants;

* your participant [.D. must be inserted in the appropriate box.

If you are applying as a corporate CCASS Investor Participant:

e the form must contain your company NAME and Hong Kong Business Registration number;

*  your participant I.D. and your company chop (bearing your company name) must be inserted in the
appropriate box.

Incorrect or omission of details of the CCASS Participant including participant [.D. and/or company

chop bearing its company name or other similar matters may render your application invalid.

3. Staple your cheque or banker’s cashier order to the form. Each application for the Public Offer Shares
must be accompanied by either one separate cheque or one separate banker’s cashier order. Your
application will be rejected if your cheque or banker’s cashier order does not meet all the following
requirements:



Please use this form if you want the Public Offer Shares to be issued in the name of HKSCC Nominees
Limited (“HKSCC Nominees”) and deposited directly into the Central Clearing and Settlement System
(““CCASS”) for credit to your CCASS Investor Participant stock account or the stock account of your
designated CCASS Participant

The cheque must: Banker’s cashier order must:

be in Hong Kong dollars;
not be post-dated;

be made payable to “BANK OF CHINA (HONG KONG) NOMINEES LIMITED — TOWN RAY

PUBLIC OFFER”;
be crossed “Account Payee Only”;

be drawn on your Hong Kong dollar bank
account in Hong Kong; and

show your account name, which must either be
pre-printed on the cheque, or be endorsed on
the back by a person authorised by the bank.
This account name must correspond with your
name. If it is a joint application, the account
name must be the same as the first-named

be issued by a licensed bank in Hong Kong,
and have your name certified on the back by
a person authorised by the bank. The name on
the banker’s cashier order must correspond
with your name. If it is a joint application, the
name on the back of the banker’s cashier order
must be the same as the first-named applicant’s
name.

applicant’s name.

4  Tear off the Application Form, fold it once and lodge your completed Application Form (with cheque
or banker’s cashier order attached) to one of the collection boxes at any of the following branches of
the receiving bank:

Bank of China (Hong Kong) Limited

District Branch name Address

Hong Kong Island Taikoo Shing Branch Shop G1006, Hoi Shing Mansion
Taikoo Shing

Hong Kong

Kowloon Kwun Tong Plaza Branch G1 Kwun Tong Plaza
68 Hoi Yuen Road

Kwun Tong, Kowloon

Mei Foo Mount Sterling Mall
Branch

Shop N47-49, G/F

Mount Sterling Mall

Mei Foo Sun Chuen, Kowloon
New Territories Tai Po Branch 68—70 Po Heung Street
Tai Po Market

New Territories
5. Your Application Form can be lodged at these times:

Tuesday, 15 October 2019 —
Wednesday, 16 October 2019 —
Thursday, 17 October 2019 —
Friday, 18 October 2019 —

9:00 a.m. to 5:00 p.m.
9:00 a.m. to 5:00 p.m.
9:00 a.m. to 5:00 p.m.
9:00 a.m. to 12:00 noon

6. The latest time for lodging your application is 12:00 noon on Friday, 18 October 2019. The
application lists will be open between 11:45 a.m. and 12:00 noon on that day, subject only to the
weather conditions, as described in the paragraph headed “9. Effect of bad weather on the opening
of the application lists” under the section headed “How to apply for the Public Offer Shares” of the
Prospectus.
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2,000 3,030.23 60,000 90,906.93 1,000,000 1,515,115.50
4,000 6,060.46 70,000 106,058.09 1,500,000 2,272,673.25
6,000 9,090.69 80,000 121,209.24 2,000,000 3,030,231.00
8,000 12,120.92 90,000 136,360.40 2,500,000 3,787,788.75
10,000 15,151.16 100,000 151,511.55 3,000,000 4,545,346.50
12,000 18,181.39 200,000 303,023.10 3,500,000 5,302,904.25
14,000 21,211.62 300,000 454,534.65 4,000,000 6,060,462.00
16,000 24,241.85 400,000 606,046.20 4,500,000 6,818,019.75
18,000 27,272.08 500,000 757,557.75 5,000,000%  7,575,577.50
20,000 30,302.31 600,000 909,069.30
30,000 45,453.47 700,000 1,060,580.85
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Please use this form if you want the Public Offer Shares to be issued in the name of HKSCC Nominees
Limited (“HKSCC Nominees”) and deposited directly into the Central Clearing and Settlement System
(““CCASS”) for credit to your CCASS Investor Participant stock account or the stock account of your
designated CCASS Participant

TOWN RAY HOLDINGS LIMITED
EEERBERDF

(Incorporated in the Cayman Islands with limited liability)

SHARE OFFER

Conditions of your application

A.

1.

B.

Who can apply

You and any person(s) for whose benefit you are applying

must be 18 years of age or older and must have a Hong Kong

address.

If you are a firm, the application must be in the individual

members’ names.

The number of joint applicants may not exceed four.

If you are a body corporate, the application must be

signed by a duly authorised officer, who must state his

representative capacity, and stamped with your corporation’s

chop.

You must be outside the United States, not be a United States

Person (as defined in Regulation S under the U.S. Securities

Act) and not be a legal or natural person of the PRC.

Unless permitted by the Listing Rules, you cannot apply for

any Public Offer Shares if you:

. are an existing beneficial owner of Shares in the
Company and/or any of its subsidiaries;

o are a Director or chief executive officer of the
Company and/or any of its subsidiaries;
. are a connected person (as defined in the Listing Rules)

of the Company or will become a connected person
of the Company immediately upon completion of the
Share Offer;

. are an associate (as defined in the Listing Rules) of any
of the above; or
. have been allocated or have applied for or indicated an

interest in any Placing Shares or otherwise participated
in the Placing.

If you are a nominee

You, as a nominee, may make more than one application for
the Public Offer Shares by: (i) giving electronic instructions to
HKSCC via Central Clearing and Settlement System (“CCASS”)
(if you are a CCASS Participant); or (ii) using a WHITE or
YELLOW Application Form, and lodge more than one application
in your own name on behalf of different beneficial owners.

C.

Effect of completing and submitting this Application
Form

By completing and submitting this Application Form, you (and
if you are joint applicants, each of you jointly and severally) for
yourself or as an agent or a nominee on behalf of each person for
whom you act:

undertake to execute all relevant documents and instruct and
authorise the Company and/or the Joint Global Coordinators
(or their agents or nominees), as agents of the Company, to
execute any documents for you and to do on your behalf all
things necessary to register any Public Offer Shares allocated
to you in the name of HKSCC Nominees as required by the
Articles of Association;

agree to comply with the Companies Ordinance, the
Companies (Winding Up and Miscellaneous Provisions)
Ordinance and the Articles of Association;

confirm that you have read the terms and conditions and
application procedures set out in the Prospectus and in this
Application Form and agree to be bound by them;

confirm that you have received and read the Prospectus and
have only relied on the information and representations
contained in the Prospectus in making your application and
will not rely on any other information or representations
except those in any supplement to the Prospectus;

confirm that you are aware of the restrictions on the Share
Offer in the Prospectus;

agree that none of the Company, the Sponsor, the Joint
Global Coordinators, the Joint Bookrunners, the Joint Lead
Managers, the Underwriters, their respective directors,
officers, employees, partners, agents, advisers or any other
parties involved in the Share Offer is or will be liable for any
information and representations not in the Prospectus (and
any supplement to it);

undertake and confirm that you or the person(s) for whose
benefit you have made the application have not applied for
or taken up, or indicated an interest for, and will not apply
for or take up, or indicate an interest for, any of the Placing
Shares nor participated in the Placing;

agree to disclose to the Company, the Hong Kong Branch
Share Registrar, the receiving bank, the Sponsor, the Joint
Global Coordinators, the Joint Bookrunners, the Joint Lead
Managers, the Underwriters and/or their respective advisers
and agents any personal data which they may require about
you and the person(s) for whose benefit you have made the
application;

if the laws of any place outside Hong Kong apply to your
application, agree and warrant that you have complied
with all such laws and none of the Company, the Sponsor,
the Joint Global Coordinators, the Joint Bookrunners, the
Joint Lead Managers and the Underwriters nor any of their
respective officers or advisers will breach any law outside
Hong Kong as a result of the acceptance of your offer
to purchase, or any action arising from your rights and
obligations under the terms and conditions contained in the
Prospectus and this Application Form;

agree that once your application has been accepted, you may
not rescind it because of an innocent misrepresentation;
agree that your application will be governed by the laws of
Hong Kong;

represent, warrant and undertake that (i) you understand
that the Public Offer Shares have not been and will not be
registered under the U.S. Securities Act; and (ii) you and
any person for whose benefit you are applying for the Public
Offer Shares are outside the United States (as defined in
Regulation S) or are a person described in paragraph (h)(3)
of Rule 902 of Regulation S;

warrant that the information you have provided is true and
accurate;

agree to accept the Public Offer Shares applied for, or any
lesser number allocated to you under the application;
authorise the Company to place the name of the HKSCC
Nominees on the Company’s register of members as the
holder(s) of any Public Offer Shares allocated to you, and the
Company and/or its agents to deposit any share certificate(s)
into CCASS and/or to send any refund cheque(s) to you or
the first-named applicant for joint application by ordinary
post at your own risk to the address stated on the application,
unless you have chosen to collect the refund cheque(s) in
person;

agree that the shares to be allotted shall be issued in the
name of HKSCC Nominees and deposited directly into
CCASS for credit to your investor participant stock account
or the stock account of your designated CCASS Participant;
agree that each of HKSCC and HKSCC Nominees reserves
the right (1) not to accept any or part of such allotted shares
issued in the name of HKSCC Nominees or not to accept
such allotted shares for deposit into CCASS; (2) to cause
such allotted shares to be withdrawn from CCASS and issued
in your name at your own risk and costs; and (3) to cause
such allotted shares to be issued in your name (or, if you are
a joint applicant, to the first-named applicant) and in such a
case, to post the certificates for such allotted shares at your
own risk to the address on your application form by ordinary
post or to make available the same for your collection;



Please use this form if you want the Public Offer Shares to be issued in the name of HKSCC Nominees
Limited (“HKSCC Nominees”) and deposited directly into the Central Clearing and Settlement System
(““CCASS”) for credit to your CCASS Investor Participant stock account or the stock account of your

designated CCASS Participant

. agree that each of HKSCC and HKSCC Nominees may adjust
the number of allotted shares issued in the name of HKSCC
Nominees;

. agree that neither HKSCC nor HKSCC Nominees shall have
any liability for the information and representations not so
contained in the Prospectus and this Application Form;

. agree that neither HKSCC nor HKSCC Nominees shall be
liable to you in any way;

. declare and represent that this is the only application made
and the only application intended by me/us to be made to
benefit me/us or the person for whose benefit I am/we are
applying;

. understand that the Company, the Sponsor, the Joint
Global Coordinators, the Joint Bookrunners, the Joint Lead
Managers and the Underwriters will rely on your declarations
and representations in deciding whether or not to make any
allotment of any of the Public Offer Shares to you and that
you may be prosecuted for making a false declaration;

. (if the application is made for your own benefit) warrant
that no other application has been or will be made for your
benefit on a WHITE or YELLOW Application Form or by
giving electronic application instructions to HKSCC by
you or by anyone as your agent or by any other person; and

. (if you are making the application as an agent for the benefit
of another person) warrant that (i) no other application has
been or will be made by you as agent for or for the benefit of
that person or by that person or by any other person as agent
for that person on a WHITE or YELLOW Application Form
or by giving electronic application instructions to HKSCC;
and (ii) you have due authority to sign this Application Form
or give electronic application instructions on behalf of that
other person as their agent.

D. Power of attorney

If your application is made through an authorised attorney, the
Company, the Sponsor, the Joint Global Coordinators, the Joint
Bookrunners and the Joint Lead Managers may accept or reject
your application at their discretion, and on any conditions they
think fit, including evidence of the attorney’s authority.

Determination of Offer Price and Allocation of Public Offer
Shares

The Offer Price is expected to be fixed on or around Friday, 18
October 2019. Applicants are required to pay the maximum Offer
Price of HK$1.50 for each Public Offer Share together with 1.0%
brokerage, 0.0027% SFC transaction levy and 0.005% Stock
Exchange trading fee. If the Offer Price is not agreed between the
Company and the Joint Global Coordinators (for themselves and
on behalf of the Underwriters) at or before 6:00 p.m. on Monday,
21 October 2019, the Share Offer will not proceed and will lapse.

Applications for Public Offer Shares will not be processed and
no allotment of any Public Offer Shares will be made until the
application lists close.

The allocation of Offer Shares between the Public Offer and the
Placing is subject to reallocation as described in the paragraph
headed “Structure and conditions of the Share Offer — The
Public Offer — Reallocation” in the Prospectus. The Joint Global
Coordinators (for themselves and on behalf of the Underwriters)
may, at its sole and absolute discretion, reallocate the Offer
Shares from the Placing to the Public Offer to satisfy valid
applications under the Public Offer. In accordance with Guidance
Letter HKEX-GL91-18 issued by the Stock Exchange, if such
reallocation is done other than pursuant to Practice Note 18 of the
Listing Rules, the maximum total number of Offer Shares that may
be allocated to the Public Offer shall not be more than 20,000,000
Offer Shares, representing double of the initial allocation to the
Public Offer and the final Offer Price shall be fixed at the low end
of the indicated Offer Price range stated in the Prospectus (i.e.
HKS$1.30 per Offer Share).

The Company expects to announce the final Offer Price, the level
of indication of interest in the Placing, the level of applications
in the Public Offer and the basis of allocation of the Public Offer
Shares on Thursday, 24 October 2019 on the Company’s website
at www.townray.com and the website of the Stock Exchange at
www.hkexnews.hk. Results of allocations in the Public Offer,
and the Hong Kong Identity Card/passport/Hong Kong business
registration numbers of successful applicants under the Public
Offer (where applicable) will be available on the above websites.

If your application for Public Offer Shares is successful (in

whole or in part)

If your application is wholly or partially successful, your Share

certificate(s) (subject to their becoming valid certificates of title

provided that the Share Offer has become unconditional and
not having been terminated at 8:00 a.m. on Friday, 25 October

2019) will be issued in the name of HKSCC Nominees and

deposited directly into CCASS for credit to your CCASS Investor

Participant stock account or the stock account of your designated

CCASS Participant as instructed by you in your Application Form

on Thursday, 24 October 2019 or, in the event of a contingency,

on any other date as shall be determined by HKSCC or HKSCC

Nominees.

. If you are applying through a designated CCASS Participant
(other than a CCASS Investor Participant): For Public Offer
Shares credited to the stock account of your designated
CCASS Participant (other than a CCASS Investor
Participant), you can check the number of Public Offer
Shares allotted to you with that CCASS Participant.

. If you are applying as a CCASS Investor Participant: The
Company expects to publish the results of CCASS Investor
Participants’ applications together with the results of the
Public Offer on Thursday, 24 October 2019. You should
check the announcement published by the Company and
report any discrepancies to HKSCC before 5:00 p.m. on
Thursday, 24 October 2019 or such other date as shall be
determined by HKSCC or HKSCC Nominees. Immediately
after the credit of the Public Offer Shares to your stock
account you can check your new account balance via the
CCASS Phone System and CCASS Internet System (under
the procedures contained in HKSCC’s “An Operating Guide
for Investor Participants” in effect from time to time).
HKSCC will also make available to you an activity statement
showing the number of Public Offer Shares credited to your
stock account.

No receipt will be issued for application money paid. The
Company will not issue temporary documents of title.

Refund of your money

If you do not receive any Public Offer Shares or if your
application is accepted only in part, the Company will refund to
you your application monies or the appropriate portion thereof
(including the related 1.0% brokerage, 0.0027% SFC transaction
levy and 0.005% Stock Exchange trading fee) without interest.

If the Offer Price is less than the maximum Offer Price, the
Company will refund to you the surplus application monies
(including the related 1.0% brokerage, 0.0027% SFC transaction
levy and 0.005% Stock Exchange trading fee) without interest.

The refund procedures are stated in the paragraph headed “13.
Despatch/Collection of share certificates and refund monies”
under the section headed “How to apply for the Public Offer
Shares” of the Prospectus.
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Please use this form if you want the Public Offer Shares to be issued in the name of HKSCC Nominees
Limited (“HKSCC Nominees”) and deposited directly into the Central Clearing and Settlement System
(““CCASS”) for credit to your CCASS Investor Participant stock account or the stock account of your

designated CCASS Participant

Personal Data

Personal Information Collection Statement

This Personal Information Collection Statement informs
the applicant for, and holder of, Public Offer Shares, of
the policies and practices of the Company and its Hong
Kong Branch Share Registrar in relation to personal data
and the Personal Data (Privacy) Ordinance (Chapter 486
of the Laws of Hong Kong) (the “Ordinance”).

1. Reasons for the collection of your personal data
It is necessary for applicants and registered holders of
securities to supply correct personal data to the Company
or its agents and the Hong Kong Branch Share Registrar
when applying for securities or transferring securities
into or out of their names or in procuring the services of
the Hong Kong Branch Share Registrar.

Failure to supply the requested data may result in your
application for securities being rejected, or in delay or
the inability of the Company or its Hong Kong Branch
Share Registrar to effect transfers or otherwise render
their services. It may also prevent or delay registration
or transfers of the Public Offer Shares which you have
successfully applied for and/or the despatch of share
certificate(s) and/or refund cheque(s) to which you are
entitled.

It is important that securities holders inform the
Company and the Hong Kong Branch Share Registrar
immediately of any inaccuracies in the personal data
supplied.

2. Purposes

The personal data of the securities holders may be used,

held, processed and/or stored by whatever means for the

followmg purposes:
processing your application and refund cheque,
where applicable, verification of compliance with
the terms and application procedures set out in
this Application Form and the Prospectus and
announcing results of allocation of the Public Offer
Shares;

e compliance with applicable laws and regulations in
Hong Kong and elsewhere;

* registering new issues or transfers into or out of
the names of securities’ holders including, where
applicable, HKSCC Nominees;

*  maintaining or updating the register of securities’
holders of the Company;

*  verifying securities holders’ identities;

e establishing benefit entitlements of securities’
holders of the Company, such as dividends, rights
issues, bonus issues, etc.;

*  distributing communications from the Company and
its subsidiaries;

* compiling statistical information and shareholder
profiles;

* disclosing relevant information to facilitate claims
on entitlements; and

* any other incidental or associated purposes relating
to the above and/or to enable the Company and the
Hong Kong Branch Share Registrar to discharge
their obligations to securities’ holders and/or
regulators and/or any other purposes to which the
securities’ holders may from time to time agree.

3. Transfer of personal data

Personal data held by the Company and its Hong Kong

Branch Share Registrar relating to the securities holders

will be kept confidential but the Company and its

Hong Kong Branch Share Registrar may, to the extent

necessary for achieving any of the above purposes,

disclose or transfer (whether within or outside Hong

Kong) the personal data to any of the following:
the Company’s appointed agents such as financial
advisers, receiving bank and overseas principal
share registrar;

*  where applicants for securities request a deposit into
CCASS, HKSCC or HKSCC Nominees, who will
use the personal data for the purposes of operating
CCASS;

*  any agents, contractors or third-party service providers
who offer administrative, telecommunications,
computer, payment or other services to the Company
or the Hong Kong Branch Share Registrar in
connection with their respective business operation;

» the Stock Exchange, the SFC and any other statutory
regulatory or governmental bodies or otherwise as
required by laws, rules or regulations; and

e any persons or institutions with which the securities’
holders have or propose to have dealings, such
as their bankers, solicitors, accountants or stock
brokers etc.

4. Retention of personal data

The Company and its Hong Kong Branch Share
Registrar will keep the personal data of the applicants
and holders of securities for as long as necessary to
fulfil the purposes for which the personal data were
collected. Personal data which is no longer required
will be destroyed or dealt with in accordance with the
Ordinance.

S. Access to and correction of personal data
Securities holders have the right to ascertain whether the
Company or the Hong Kong Branch Share Registrar hold
their personal data, to obtain a copy of that data, and to
correct any data that is inaccurate. The Company and
the Hong Kong Branch Share Registrar have the right
to charge a reasonable fee for the processing of such
requests.

All requests for access to data or correction of data
should be addressed to us, at our registered address
disclosed under the paragraph headed “Corporate
information” of the Prospectus or as notified from time
to time, for the attention of the company secretary, or our
Hong Kong Branch Share Registrar for the attention of
the privacy compliance officer.

By signing an Application Form or by giving
electronic application instructions to HKSCC, you
agree to all of the above.
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