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VOLUNTARY ANNOUNCEMENT

This is a voluntary announcement made by China Agroforestry Low-Carbon Holdings
Limited (the “Company”, together with its subsidiaries, the “Group’).

Reference is made to the announcement of China Agroforestry Low-Carbon Holdings
Company Limited (the “Company”) dated 10 October 2019 (the ‘“Announcement’)
relating to the Petition. Unless otherwise defined herein, capitalized terms used herein shall
have the same meanings as defined in the Announcement.

The Company wishes to announce that the Company has settled the dispute with the
Company A, the petitioner of the Petition. The Company considered that the dispute was
contributed by inadvertent misunderstanding of the administrative personnel of the
Company. The Company is given to understand by the Company A that the Company A is
in the process of withdrawing the Petition.

By order of the Board of
China Agroforestry Low-Carbon Holdings Limited
Fei Phillip
Chairman and Executive Director
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