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fRA%: CSGP) LA RD) M H . H 2009 4= 9 H % 2012 4 6 HfH/E Armstrong World
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Industries, Inc. (—[a] TALIEZFAE S REEARS: AWD EHRARD KESE. 3
2009 4 7 A & 2014 4 6 FHAF General Motors Company (— 8] FZLLIEHAE 5T (I
TG GM) _ETIA R HEES ) H 2011 4F 3 H £ 2014 4£ 6 HH/E VTB Group (—
Bl TR RAE S B (RS : VIBR) RARHUES R % (REMGS: VIBR LD L
W AFDRIES, & H 201547 H & 2017 4 3 H 84T Pace Holdings Corp.(Fi#x Paceline
Holdings Corp., — [ Fgiliiikow (EARD: PACE) LWHIAHE) MESF. EMECL
AT 1963 4F 6 H U1 2 [E A g ik 22 (University of Washington)#h Jo 15 5 1305
WEE AL T 1966 4 6 H LIRSS Bk T35 [ 5 25 B (Harvard Law School),
PRI AL O (R iR AR ) BB S 2R BT 9T 51 (Sheldon Fellow).

g, 48 &, H 2015 F 2 HERBATNAR AR WESR . IATAELL T AEKSE 6
N EEHK, X5t AR KKR RGN KKR AL SR 551505 £ 8 & KKR K
HAEIX CEO. M KKR ZHl, XI5 Az B HHAT BEAR ) ) o o 28 B SHE WV B 5 35
WA 38 . 1E 26 PRI EER BT AR, SRR RE TR R K IR B LS, W 5
T T RPEX ZHUEIIH) . &AL S IRBAEIE , filin: ~F20ri. 524
Aol HBER ELKRE. AWERR. ZBARZEE. EREb. SRk, BEEIRE,
& AF L PEFFE LR, KRR E. EER. FORAE. BigEk, Esok. &
BRERYT S . XIJeA78 E 2009 4F 10 H BT R ZE AR AR (—H T FHBACHT (K
A5 33600 EWTHIARD BHAEHITES, H 2014 4 9 HEEIEE/RE Z B0 A R
Aw] (54 “F B RRMARAR ", —ET EIERZ 5 (AT : 600690)
BT AFD RIFERATE S DL E 2017 4F 10 H AR4EAR S B 1A T n g AR (%
BAS: SUNP) EMIIATRD MHEHATES . XA Rl TR E BHME LR, S
HLF TR R RS B2 250 . XIS AR /2 Tau Beta Pi 4238 TRESRE S AL,
I R IREHE L R 75 T AR Lk 2% 4 Edwin Howard Armstrong %232,

[KKR] TAB A%~ Kohlberg Kravis Roberts & Co. L.P. & HE & A A .

AE, 47%, H 20134 12 HERZBENAAFEF. 15H 1996 4 7 HEE
IR AT CRARIMR AR —) FUEZ AL, AT R SRS EE, Sl
A ER R Bl O DT NG R i SR A IR A B AT B S R
I B A T LB I 4 folk 45 . SRR 2016 4 4 I PR A T A, AT
HAEEM T, A4 H 2001 4 4 HE5RAH ERITK B, JFE 2007 4£ 9 J#EH
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R VF <5 Rl 20 B T Bl 5 VF < Rl 20 B T (CRA)RRIE N 1 5842 T 1996 4F 6 H H L4 K
22 ISR TV 2 5 L2 A DA T 2011 4F 1 7 s e K 2 B4 T 5 A B 1 2467
WIRT- 2014 4 8 H 58 - BR [ o L 7 2 o 1 72 HR v S BN 7 T 7 A BT RO B
RN N e A

BREE, 68 5, H 2002 4 10 HERFBEAARAFMES. 4 HHE N C.M. Capital
Advisors (HK) Limited =% . 1§ H 2000 42 $H4T: C.M. Capital Corporation == J# . 178
Jr H 1989 F )z 2004 4F 12 AT E IO FE PR AR AR (8T F B

(BetrfQ=: 480) LEWHIAD HHEF MM LARPITE S K H 2001 4 11 HE4HLE
MR RA R AR (AT RS 896) EMHIAFD MIEHAT
HH I 2000 4F 4 RIS S CRA R EERR 2 —) KAEITEF LU H 2001
9 JHAEAR BRI ARAT A BR A F AL AE AT E S, IR N TR A Z T RO
B R A SO R D1 2 1, TR SRR # TR R R . BN T &R SO AR
AE A FHIATE RS 2 AERRAE 2 AR AR M UIATASFE N B ) B0 P2 25 A
H 1989 g, 1 E TAFEN HIEA RN AL T Ikt A TR ERH R &2
M SR, T E RIEH R B4 5 AR B B RHEOR AR 2 A SV 9525 1 4 UL
K P9 JE A K 2% (Carnegie Mellon University) 52 5 4 BRI ) 23 2 23 1% 52 o BT BB BURFB1)35
B 22 A 22 B TR MERE S S B FE AN R R R AT H L A& SO
H MG K& N HREDNAZ AW G 5% H R B B (Mathematical
Sciences Research Institute) KI{EFE N« BT 58 PF4E R 2% 7 2% Bt R0 in) 25 03 2= B 03~ BT
RFIAE LR IR R R AR SR MG FEANFE RS BN R84
W3 12 FR) SCHE 2 5 1) T i) 23 3 2 8 573 AR T T 40 L K257 2 B ot ) 23 B 2 i 0 » A S A
T 1973 4 5 A H £ H £ A JEHEFE K 2% (Carnegie Mellon University) BUfS4L 2 22t 2547 K
T 1976 4F 6 H H 36 [E s PR K 0 AT AT e BT R B A

MER, 78 %, H 2015 F 5 HEFEZBFANAAFNEF. M H 1965 4% 1970
AT K FVIT. 4%+ 1970 45 5 A MA M FURITE R T 2 AN, AHEE5F
TR MPLTFER . TEHESERATER, BEEHAR. AERSRKILOES
FlaK. M H 1994 4 2 FEIR I FURAT S B BRI A, A2 B 1T AL — KR
BHRAT, IHERA LA I . EHIEAL T, M H 1994 45 3 H £ 1995 4F 5 H HHAEEE
PRI i, I 1995 4 6 H 2 1995 4F 12 A4 TARA F H I HATE 4 T 1996
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1 R EHEFREATER], JHEEEE RS FEE £ T 2002 4 8 HiBEA L. i
AT 1962 4F 6 H 354535 [F X AR BTk 2 (Princeton University)#7 T /A 3£ & [ bR 25 45 2%+
A KT 1970 4F 6 A 3R49 52 [E s K 2= SC BRI U Bt (Graduate School of Arts and Sciences
of Harvard University)#% T (£ 57 2218 2447 . 7R T 1993 4F 5 H 58 i 3E [E A K24
il 7 2B (Harvard Business School of Harvard University) 1) 7 28 B R FE .

X773, 64 %, H 2016 4 6 HEIRZAEARAFMER . DAL RFE e Bl
Fhia R R AR, A RF SR SRR A ORI AT, LA SImE S A IRAL. X%k
A 1986 4F 1 HRATH T IR KF LG H S LI S AT =R AT EHR, H
1984 4 9 H % 1985 4 12 AEH TAb s8Nk Pi. 1 H 2008 4 12 H % 2014 4 11 H
FEFER SR TBRGARAR (—aF EEESR 5 (BRI 601618) FI#
BAZHT (R ARAS: 1618) Witth T AR MMSZAEHATES, JFH 2009 4 12 A%
2014 4 3 AT EERIE R A IR AR (— T RiIEARAE 5 B (R 4RA5%: 603167)
EWHATD MASLER. XA H 2009 4E 12 H AT ISR R 0 R A 7
(A FIRYRESRAE S BT (B RE%: 002554) LifiA®D) KoL # S, H 2011 4F
1 AR E U S & TR A IRA R (0 TEBRH URaE: 1829)
WRIARD MBS AERATES, | 2011 4F 8 AR Ty R R a AR (—T
EWEFZ G (RS 600149) EHTHIARD KM ES, H 2014 459 Hjk4H
SR EAT IR A IR AR (— R TAHBAS AT RIS 3328) LAiHIA D Hksr
JEPATE S, [ 2016 4 1 HEMERIITT F TR ER AR (R TIRINESRAE
SR (B Ri%: 002289) LA MASZ#S, JFH 2017 45 6 ARt EA
AR SRR M ARAR (—RFRIBERZ S OR4RES: 000617) EiifARD
IS EE H o XIS4T 1984 45 7 ARG ALUR S B i 12247, T 1989 4F 7 H3k45
Bl PNEE E P ONE N K== LT = A

AAREE, 65 %, [ 2015 4 5 HERBIEANRAAMESR . MY T HED ALY
30 4F, FAATIE RIS . T 1979 SEINNYE D o [ S A s b, K
T 1986 4F 5 H 1 [0 He 1 A S 45 B HF T 1993 4E 7 A i N B Dl A M S5 T I AAK N
12000 £ 10 H £ 2002 4 3 [, NGB IR S THINEE 55 P i B A ik
T 2010 42 3 HIBAE AT, 45 Ho By AR AR 25 VT I 90 25 BTG 5 4 BT S AR AL X 2 R A AR N
W Ty I g b A m R TR S TR iz 286, BT siAb e AE b E 3T B
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PR = L7 TR AxTH KR . 8 22 H 2010 4F 12 H i 04T [ i 5 Hh A PR A )
(8 T ¥ PRS2 5 B ORGHMRS: F17) _ETRAED FsSZ A dT# 53, [ 2011
5 HE TR EREROARAF (—RTFEFBBESHT (RS 267 Elifa
FD B ARATE R [ 2012 47 6 H AT EEAE RS R A IR A A (— AT
WA (RS 552) EiAED MASZAERATHE SR, B 2014 4F 3 A g T+
R IR A R AR (TR RS 1816) EiiAw]D Hfkar
FEPATESF . B 2015 4 6 AR EEIER AR THEA AL #EFH LK H 2015
F 11 H EE454F BHG Retail Trust Management Pte. Ltd. a7 JEg AT 36 3. #7542 9 1994
7 H K 1993 45 9 RIS = SBUR TR St Il o KA T A 2 IR
Fo 5T 1979 4E 7 AR E 5 3E R K22 (The University of Sheffield)Z 57, it 4
AL H A

BEM, 53 %, H 20154 5 HERBEAKRAF MHER. T HEEASH =
BATHUTZ /N RN, AFE H 2003 45 3 H % 2005 4 2 H AL F RS, Wns 2k gl e
b EME 5% . 4 2005 4F 2 H 2 2010 4E 4 A T ECFAEE S SATEOR, A
FEEF AL, KA 2007 4 1 A% 2010 4F 4 A TR SRS HEX L8, H
2010 4F 4 H £ 2014 4E 4 H, fATIRTEEMRE, fHAREERGEIRAT (PED ATKAREE
MREIRER AV ARAT 2 FRTG /N B R . BEYEAE 1 2014 48 9 H 4T T AT et
BRAF (—HFHRINEFHAL G T BT : 2142) EHiIATD AL #E, H 2014
6 H AT BB A R AR (—RTFEBBSHT (RS : 168) LA
Al MSZIEATEE S, [ 2016 4F 2 H BB RER R AR A" (—[AT E
HEZFZ S i (B A5 600704) LT AE]D WML, MK H 2016 4F 12 H &£
FEXONRIT R A PR AR (8T BHRHIESRAE S B (RS 601166) LT A w])
M. % H 2014 4 5 FERMAHIL RS, RILNHEAE IR I LA S0, 8
2015 4 4 HE7TMBAT BB Gt 7l BB LA B 2014 4F 12 F AW RS2 B
ot ELIR I 55 008 4 R 7T R0 AT 1% 1 2014 4 1 H TR AT AP E LR OK 22 [E bR 5%
TR FTHAT T, B 2014 4F 8 Hi4EHNTH NRBUFSH, H 2015 4F 9 A48T
WIT B B S &, [ 2017 4 11 AT RemERBNE R &&=, A
2018 4 12 A E THBKEREFEE R SZ R LA E 2019 4 2 HE4E AT RS
SR RSN IR T SRR AN A DA AR L . BHeAE T 1987 4 7 HRAHE R TR

75



fEfn, T 1990 4 3 HSRMEH E N RORZF AV E BE RV & B il 22407 ) T 1994
HE 8 A 3RS L M K 2% (Purdue University) 4 5F 2418 L 22407

2. WEHE

WEAFZEUMN B ELEZELH, KITAIAE 3 BIHE, HPRTAARKE 14,
BRI TR

% 6-18
w4 R il EH ZIEE#
WHEFE 2017 £ 6 A
= 5 54
IRTAREE 2017 £ 6 A
X3 % a3 5 48 2015 £ 5 H
G a2 5 62 20155 A

BER BT

H¥, 54 4, H 2017 4F 6 HE e AR A A R DA M A 2 T i 8 2015
10 HRIAT &0 iR K o S0 S IER AT R R 2 AT H 1991 4F 6
H % 2005 4F 5 H TP [E @ BRATHRAT 2 NERAL, ARG 22808 4047 N B ml Ak
Koo SRR MTITK . 1 E 2005 4E 5 H % 2005 £ 9 A, $H4FH E @R %A IR
TR A FIESF A TAR R - 1% H 2005 4F 9 H 2 2006 4 9 H T #iEF#4E4E 2 MR
Az, BFEHEAE NSRS LRSS . 5 H 2006 42 9 H & 2012 4 9 H TR UFIES:
AR A BR A T AR 2 AN, AFFREER AT EESMB LEIER K. HE 2012
9 H# 2015 4 8 A T [EHERK AR ITEA A RS msEET 1986 4 7
A F 2Rl RS (RIRR [ 22BoRERE D, R0, F 2009 4F 1 A3k EA
PR 2 i 0 F N T o B 20T

Xy58R, 48 &, H 2015 4 5 HERBAFAA A A R M. 1 H 2002 4F 1 H % 2002
6 AEATZH v 0 i AR < B R A W) S5 A 4LR . 2003 4F 7 2 2007 4 3 H4H
AR BRE SR A PR SR A TR A A B E F oM B L& E 2007 4 4 A%
2008 4F 2 HAT I mEUEH A PR TR A F AR IS H . e R R T 2 AN RS,
4% H 2008 4 3 % 2011 4F 4 HHAEREG NS F 8 aR & . 175 H 2009

76




12 H % 2010 4F 9 HAEAEHT e N T3 ORE IR 03 A7 B 2 7] C— 18] T~ A #S A e A AR

13360 M FIFUERZ G FT (Bl 601336) RlifIA R MFEH. 4 H 2012 4F 12
H %2017 £ 5 F4HAER EH PG R AR RS, 42 H 2011 42 5 F % 2016 4 6 1
PTIC G275 A B BRI AT 4 07 B 2016 4F 7 H it & H 2014 4 7 AL &4 4
EIH AT AT MEE SA ., 1 2019 4 6 A RRITIC &R ARG A E
BT I AT R A, XA T 1995 4 7 H BALR K F RS IHE Y 1
fir, T 1997 4 7 H B v EBuE KBS e, T 1998 4F 5 H H £ Z ek
=(The University of lowa) B 3722212447, T 2003 4F 9 H H 9 B 2R F 48 B 2

Bt (London Business School of University of London) i 754 gl i 1= 2447 .

&l 62%, (MM%: &30/, H 2015 455 AR BT NAA RN F . 1%
T 1994 4% 1995 E W) Z SOl A A A . 1% H 1995 4E & 1999 4EHAT Beijing Integrity
Investment Consulting Ltd. [ 55 3K . H 1999 4= %= 2004 4= & 2016 4F %2 2018 F=4H T Beijing
Integrity Management Consulting Ltd.fJ=E 5. H 2008 4F 8 F % 2012 4F 3 HH{EHim
iz ARA R (AT BHHERAZ ST (RS 600428) AT AR HAAL
JEPATEHE DL H 2011 4F 8 H & 2013 4F 8 H L% EH Frfa A R A 7 (— 8T
BACHT (AR5 336) EliHIARED FIMSIIEHATE S . S8EH 2004 42 9 H 4l
AL R E (B GRAR (—ETEHEBRHR (RHAR5: 154) EfiRAFD 1
ST ARBATE S UL L H 2012 4 8 A #EHAF NetBrain Technologies Inc. (&% . &4 T
19824 1 A TAL T RIS 25 2% 2 AL A K T 1993 4F 11 H T [8 4= 3 K %+ (Oxford

University) BU1S £8 5 24 1 2447
3. HAhIrEHEFFEAEEANR

BEARFEUIBMELZE 2 H, KAT NG P ERIE 2 BOLR U2 R ER 5%
HHAFEFIENSPEHA L 17 4, HPUBEREHITE. aFeEE. 5%
W3S E . EER R BFNRE . SR, SR, EFEWA LM S E K.
FAT NHABARE F = 8 BN S AR O T 3R

* 6-19

A R 15 FR ZIEHM

e Wb [H#EH )
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w4 RS 51 FRe ZIEEH

HEZEH 2015 4 4 A
N 5 55

EHR AR 20154 4 A

HIEWSE 2017 42 1
i L: 51

IR LS A 2017 £ 2 H
B AR L E AR U 53 2017 £ 6
TR EHR AR 5% 55 20154 4 A
T EHR AR % 57 20154 4
ey EHZ R LS 50 2015 4 4 A
EL B A A 5 51 2015 4 4 A
T B AR 5 59 2018 £ 1 A
R B A A U 42 2018 4 4 A
K& T RS B . 51 2017 6 A
CiEl AR 5B 47 2016 4 8 H
)i FOR G 9% 66 2015 4 4 A
A EHER 5% 45 2018 4 4 A
3% W 45 S i 1 48 2015 4£ 5 A
% B % 42 2018 43 H
Wik -F MR LS 63 2017 %£ 2 H

HiFEERREEANRRHUT:

R, AAFER G EHATE LEER AL TR HLBIES AN —ES

M, 55 %, H 2015 4F 4 HERBENAA T EFIEEE I EE RS .
BT 2009 4 5 HIMAALER], AR FME R DL, TAN IS E AT 11 5t N LRI
HEEEEF2 ML IAALERET, 175 1993 4F 9 A & 2008 4 8 H T {LitE 18
2, AFERISE. BT REEE ., MTBUNGIRHERL 5 R FEeE T,
P T FEPNBEE AL 5 1 T3 N e G1 R R G R A B A BUEAR A R 2 [0 1 A w3 F,
g &AL . 4T 2002 45 9 H & B NRFVE SRl AT I b 2 IR vr I
F5or MM 4 1987 4 7 H G BB A EOR R AL o A6, T 1993 4 9 A i
335 F R b K 2% (Northeastern University) FEig W) BE2A 18 2247 . 478 2 s T2 E 414
K 3y BB 27 B (Leonard N. Stern School of Business of New York University) £ 25 1997
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F6H.

B, 51 %, H 2017 4 2 ARBERNAR AR W E RIS B R EHE R M.
T 2016 £ 5 AMAALER, HAAFEHMEFLEE, BAEYATE, FEE
W HARSEEATER, iF 25 EERREDRIT . EERRAT B WNIERA R ML
MVZS . IMAASERIHT, $4e4 H 2000 4 3 H % 2016 4F 5 H BT s s AN b o s
EHARTT AT . H A% 2008 4 6 H % 2016 4E 5 A Tk CEHD AR ITEAH
SE AR E T AX R EEE. WARHANFEZEE. itk R EMESR
ST, 2006 4F 12 H % 2008 4 6 H TAbal m b Z# A PR 5T A =l 4 51 s & Wi
R HL ) T4 . JR7E 2000 4 3 H % 2008 4 6 A A5G Ja e mik QUMD, mmdeR (H
ARZRHC) FEAT [E 5 W 2 AN B RS T i 777 i U G542 1) 6 BT N B 2 i I 4% 4 ) 47 5
Ao BHAP S S5 N FHMSER AN PUTEFEINS . HE 1997 4
7 H #2000 4 2 H THEBICFERITIAES AT M S48, 5t LINC T % 4 21
ERSS . H 1991 42 9 H % 1997 4 5 H 43 JIAE B Ty gl o= vH Il .55 iy — 0% [ S A s S o 40
R L, BIGH, SIS, e a &l R IEE ST A S 45
PR 20 4ELL B, T 1994 4F 11 H@ I JeAk 22 RBUR TR ST A S5 ORI 55
WK, ERBAA S0, MRS TE; JFTF 1995 4F 10 Al Fi & IiA
SR, IEXBCNA S S RIFEM A E B WOUTh&FkESR . HET
1990 4F 6 H 355 A HUHFE R F MU TR L lk 2 2440

KA, 53 %, H 2017 4 6 HEIRBERNEHE B2 %H 2011 4 11 Fi#
AR &I EEARRIFERHK B, T 2012 48 7 AEIEF &0 iR R E SR
. 5T 1998 £ 12 H & 2005 4 12 H 565 {HAEH EIE R S BURW U S 2 & AL RI AL K
MR R G 00 GRS HUR MR ST 5L SRYIE Rpib . 1T 2005 4F
12 A% 2008 4F 1 HHATIC & R AN HH0E = 4F. F4T. 26T 2008 4F 1 H % 2011 4F 11
AR A ARRAT H SR 55 £ R AT AL F4E. BT 2005 4F 12 H % 2010 4 4
FARAT A E R A A BR A R (— A T &R (%5 06881) J LiHIE
FEG T (A5 : 601881) EHHIARD) #HHF. AIEHFKAMAI LK. T 2007
1 H & 2010 4F 9 H 4HARF BRI G Rl BA IR TR AR F S . 1T 2007 4 11 A&
2010 4 1 AR EDERINY (EHD FRITMEAREH. #T 2011 4 3 H £ 2012
11 AT EEPOEF R AR AR BIEF K. 0T 2011 4F 11 H BA5EAE P
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ARREEARSEIATEEK, T 2012 4F 12 H % 2015 4F 9 AT HHK-HANL
RIS EMERATEREK., AT 1997 45 7 H Bk T4k 5 W B v Bokl 2= f 98
W FE A3, RG24,

HEE, 55 %, H 2015 4FE 4 A} 2013 4F 4 HiE&nHIERTAT NA A7 1 HZ R
SRR A KPR BT R ST N . AT 1998 4E 2 AINAAKER, FHIEHEBARIT I Z AN
AL, BLFEHAT 5T N LRI 7757 N55 o IMANASEERTRT, 2T 1988 4 7 H & 1998 4 1
A B EARAT R AR AR (—ETFBPAS (RmRA5: 939) T Lk
ARG (R 601939 EMiHIATD, T ArHAEE &, T 847
FEAFE AT BB AT 5 . s P (S R m R T K [ Bl 55 JR R AL K R I A 2 Hk
FAb K . BIEF EFAIEFIES . HeET 1985 4F 7 J RS EDUR AV B 2
A AR T 1988 4F 7 H S N ROR S A B e i e Ay

FIEM, 570, [ 2015 4F 4 [ J% 2013 4= 5 A2 HISKBAT AN 7] 1 HE 2 O
S A BNV S5 BTN 1T 2007 4E 12 A IAASER, HAEZ ARG, A
B o ERE BT N BT B T S I A IR A DTN . IMAAASEERIAT, 1% H 1995 4F
1 H % 1998 4F 6 H AT 9 [E 48 A £ 35 % Bt (London School of Economics and Political
Science)ff 7 i H 1998 4E 7 H % 2005 4F 8 A4HATE PRIt ik &AL AT 4K K
WA, LA H 2005 4F 9 H & 2007 4F 12 H4EAE E A K AR X i 4 5%
FHAB TN 1 H 2013 4F 3 AT E SRR R R IEZ 5. IMTEAR A
LT ARES, HhashheEE b &SI . 84T 1983 4F 7 &
FE ML KL TR 20y, T 1987 4F 7 HBUS Ll HE T oK% R 4 TR+ 2400 %
T 1994 £ 7 H B35 [E BN 25 22 44 K 2= (Indiana University) f 27 18 12447 .

4T, 50 %, [ 201544 A, 2013 45 5 H J¢ 2014 4F 10 A &5 5 3REAT WA A #]
MU EEZE R & 7 WA St N B T 5 225K . AT 2008 4E 11 A I AASER, 7
U Z AN, ORE R AL, YERT I 5T N DL & 22 5 3R 73T . A
ALEET, #T 1998 4 6 H & 2003 4 8 LRt MAESHRPEFH KL T
2003 4F 9 H % 2008 4F 11 AT ma (WD ARTHUEAFMEREHESF ¥R, #
HMGH, R KEHFIRRE TN I EH &FB L hEFBIERNESR. 2L
17 1991 4F 7 ARSI K ERR O RS0, T 1993 4F 6 H B 36 E PHh oK
(University of Denver) 4 iF 5 fill 1 2% i L J T+ 1998 4 7 HUAS 36 B Ir ¥a 3K+
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(Georgetown University) £ i 2 18 - 2247

&9, 51 %, T 2015 4F 4 HEREAT A A w] BYE B 52 25 il 0t B ] 78 Yic s 1 47
TN 1T 2003 4F 10 A IIAARER AR Z ADNEU, ARG TR S, [ E
AT & IR 47 3 N A G AL A TN SR ARAT ™ b A R e e 2H A BT N . A8 2012
7 HZE 2014 £ 6 HIHAEAR AR . EIMAARER AT, 5%+ 1995 £ 1 AE
1997 4 12 F 484 Advanced Technology Laboratories AT 5, T 1998 4 1 H % 2000
5 AT R A (LD IS, T 2000 4F 6 H % 2002 4F 8 H4H/T: China Network
International 2k El 23, H 2002 4 9 % 2003 4 6 J4H{E Global Standard
Investment f{) #3552 DL A H 2003 4F 8 J1 % 2003 4F 9 HAHAE47 =T (F) ElL
. PR S ERRK LA A A Z T AR KFESE, Hhaihedisk. Bk
A= F 1990 4E 8 H H 35 [FH %5 75 74 L K 2 (University of Mississippi) BUS 43 27 2 1 2247 DA
Ky 1991 45 8 A, 1993 4F 12 A K 1998 4E 5 H H 35 FE % B K2 (University of
Michigan) 3R B il - 2 A7 DL 22 B 2 i L 2 A S i 2 ir

T, 59 %, H 20184 1 HIREATL AR AT EHE RSN THAEEIUEARR
R HEF AL, RREH SRS T AT SR AZEFRAF L. T 1987
fE11 A 1999 4 2 H, TARAREH FURAT AR LS ER, ThEL VR BIH EE .
TSR WA T 1993 4F 3 H £ 1995 4F 3 i 2 br it MAE AL, Tk
L5 R KRR R R A . T 1999 4F 3 A% 2002 4 9 A, T F R ER
TR EX B, T 2002410 HE 20104 12 A, THRETAA R EEHLLH,
FT 2006 4 £ 2010 4FRMTA LA A B R AT IS Z R BT £ JE . BRAUTE LT
T 2011 4 2 H£ 2013 4F 12 H, T et TR oR B w5, AmgEFE A
P, P E X RS RRR RSN RS G BE R A . T 2014
1A% 2015 4 8 F, TR NMSIE G NIERF A RMEEFEMALE R, AiEE
FRGE MM EART ERE. BREESEE AR, T 2015 4 9 H % 2016
F 5 AHBXKIMAARATR, T AR BRI AR TSR 3% . T 22k 1982
6 H T E R KB Bl R S 2 247, T 1987 47 10 H 45 o) 35 [ BT T 457
BE R0 /I LI A2 (DU AR 3 &), JET 1998 4F 10 H7ERS
e ge Bt FHRAT mE B VIR

R, 42 %, H 2018 4F 4 APFBAENA AR EHR RS A, 2017 4 2 AEAA
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H 0w R E AR BT N . T 2004 4 5 A INAALER], FHHATEZAINL, AR
FEB RTINS AR AR B ERAT BB AT 71 97 N DA AR BHARAT B S s BN - FE S ik
Foo MARLR AT, R4 GLHaFE) H 1999 457 H & 2002 4 6 H 4T ik (5%
s TS5 B (B oM LA & B 2002 45 7 H & 2004 4F 4 F4RAF A K i o R 2> ih
S RTHIE A T SRAGET 1998 4 7 H B AL SR RS & T % AL

FKEM,51 %, H 2017 4F 6 A IRZEAT A 0 7 B I RS B S AU B R A7 5T N
BT 2004 4 4 HIAKGER, e EZ AU, ORISR m B et KGE HA
Al EHRGE LRI FT, 15 H 2011 4 3 H % 2015 4F 2 AT AL R —RECE
A M7 7 4V AS R AT BR A 7 & i RS B - TN N AEE AT AT, 1% 5 1991 4F 7 H % 1996
% 3 H4H/T STONE Group HIFEF 51 2 2% TAREIT, DL H 1996 45 4 H % 2004 4= 3 A
AT Bank One NLA AL AT BRI TG 2E T 1991 4 7 H TIE 4R 30N FH 4
Fobte A Jo T 1997 4 7 A T bR IR L5 i Ay

BRNI, 47 %, H 2016 4 8 HilSRBE AR AR MG M. 1 H 2006 4 4 A0
ANAER AR 2 AL, A FE 3L E Jp 5 ab vk 553 Ur i A5l CICC  Investment
Management (USA), Inc. &AM bt &S FAGIEITE 2 2014 45 1 H N1k,
IMNALEHRT, 45T 1996 4= 8 H %2 2001 4F 1 AATHAE 45 B i e 78 O 5N 7, I
T 2004 - 9 H % 2006 4F- 4 H AL 55 B st ER . 4 H 2014 4 1 H % 2016
4 HIEEEAMYEE A R AR EH AL, NI EAMES. T 2016 £ 5 H
FRIIANARER], RS S B SN LM, RG220 ol R i 5 L A v Rl 9k
R BEA% o BRJEAE T 1996 4F 7 H K& 2001 4 7 A 43 E A6 5 K =S R A6 2 513
St J TR ERA LA, LAKCT 2004 4FE 5 H H R AR JB K B

(University of Pennsylvania Law School) Bt 151 % i 42247
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it 0% 445 3 0 -3,506,446,467 - -743,230,511 -
B SESZUE T K58 D - -6,036,229,946 -729,012,823 -7,676,523,901
;Ef? E%f/j”:\ gg;}ﬁ%ﬁ% Mz LA -13,560,496,328|  -27,256,918,200|  -44,631,837,980 -9,339,718,342
SATFIE . T-2E 9% R Am < 134 -1,361,440,957 -2,753,971,779 -2,245,511,861 -1,180,974,509
YA D - -1,793,077,928 - -
[ g . 55 % 4 45 k2 -5,905,968,165 - -l -10,095,003,307
iﬁgﬁﬂ’u‘l ARAIRLSAT -4,425,805,115 -6,225,207,931 -5,338,455,537 -3,801,048,902
SCAT IR A5 TR B -747,360,805 -1,145,735,075 -1,610,016,183 -1,093,869,647
YA A 5 2 T S R4 -4,724,079,648|  -14,295141572|  -13,995,256,345 -6,000,613,317
SLEEINREI /N -34,231,597,485|  -59,506,282,431| -69,293,321,240( -39,187,751,925
gggaﬁfz@ (e HBE 9,651,922,544| -12,918,981,251| -33,590,147,652| -17,681,986,901
T BEES A RIER

o 5 e R A B8 B AL i 68,499,960 187,300,446|  1,110,018,092|  1,000,342,096

e

eI 5 28w B I B I Bl 5
E/NEE

38,246,153,333
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WiH 2019 £ 1-6 A 2018 £E 2017 £ 2016 £

Kb BIRE 2 FISCE I <4 0 8,455,800 - - -
AE B E B OB A i 630,035 ) ] ]
58 P 0 Il F B ’

e 38 Ho Al 5 1L B TS B SR B4 - 745,164 4,096,476 2,378,528
BEESIMSRA DT 77,585,795 188,045,610  39,360,267,901 1,002,720,624
BB ST I & -332,318,378 -1,477,639,615 -713,833,956 -803,951,808
ﬂg%iﬁ;wg’ EARAR -213,587,556 -447,657,156 -305,779,090 -123,336,286
WG IER BN -545,905,934 -1,925,296,771 -1,019,613,046 -927,288,094
gﬁgzﬁ; (e PR PE TR -468,320,139 -1,737,251,161|  38,340,654,855 75,432,530
= BRI AR &

RAT WS USR] () B4 23,595,264,000(  49,066,845,400|  18,545,294,000 11,881,870,056
RAT A m RIS I 4 2,000,000,000 9,500,000,000(  16,500,000,000 8,000,000,000
RAT I EEH AR BE  15 - 2,308,994,642 - -
RAT SR ZE YRS IR <6 5,688,853,824 6,416,379,004 703,549,967 -
RAT R CR B I 6,734,400,000 7,152,300,000 1,122,578,000 3,315,600,000
RAT RGP TR I 8 4,500,000,000 2,500,000,000 3,600,000,000 5,500,000,000
RAT B 7= SCHRFUE SIS 3 B34 - - 1,900,000,000 -
S RBIR BN I 4 - 1,000,000 2,850,000 30,000,000
e 38 HoAhy 5 % B S B SR - 471,201,876 2,048,028,117 -
EREHNISWN DT 42,518,517,824|  77,416,720,922|  44,422,300,084|  28,727,470,056
PRI S5 ST I 2 -33,511,929,896| -61,245,862,566| -11,295,297,509|  -16,649,824,547
PRI BT DU 8 SA I < -191,798,768 - - -
gﬁ;ﬂ%ﬂ AHEAEATALR AT -1,466,077,101 -3,564,608,577 -1,723,519,899 -566,557,349
[ Y48 A e VB T A i - - -736,164,495 -
SR HA 5 %5 B s s R B -9,148,294 -33,210,310 -113,647,932 -7,733,050
FEEF ISR Mt -35,178,954,059|  -64,843,681,453| -13,868,629,835| -17,224,114,946
EREN ST ER 7,339,563,765|  12,573,039,469|  30,553,670,249 11,503,355,110
gﬂ,;%%f RN R -152,533,087 297,183,335 -281,901,798 425,879,608
%‘mg&éwﬂﬁ%m%@(v&& y 16,370,633,083 -1,786,009,608|  35,022,275,654 -5,677,319,653
e ST B S AR 59,852,499,790|  61,638,509,398|  26,616,233,744|  32,293,553,397
N ERAE LIRS EM DRI 76,223,132,873|  59,852,499,790|  61,638,509,398 26,616,233,744
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(=) FE&AFAFATMEFRR

1. BiE=F—RAFA R~ AR

RT1-7
AL TG

IiH 20196 H30H |2018% 12 A 31 H |20174£12H 31 H| 2016412 A 31 H
B
TR Bt 19,487,342,952 16,644,575,659 14,153,420,622 14,521,128,597
Hrp: BP%RE 11,258,797,731 9,659,333,580 10,566,145,376 10,998,449,931
ol Y N 4,170,773,504 3,230,297,285 5,776,526,001 1,736,109,298
H BP &4 2,377,913,901 1,469,774,735 4,251,420,196 82,525,093
Rl B 4 2,195,268,210 1,992,028,170 2,601,117,119 2,621,195,130
1E HARIE S 894,921,853 770,430,005 1,019,638,439 1,075,203,978
AT bt 2,189,361,796 3,000,399,524 2,174,603,119 610,189,406
IV &/ el 5,196,560,171 4,267,443,024 3,109,363,064 1,820,473,236
SENIR G G Rl 7= 9,979,682,462 13,381,559,038 7,798,915,694 3,045,270,301
Rl A
A8 Gy PR Rl 70,811,164,892 64,719,040,159 - -
;ﬁ;ﬁi&g&g@;gfi;%ﬁ;fﬁfﬂ - - 57,636,833,184 36,726,065,593
FoAth R A5 % 24,215,864,828 24,190,268,496 - -
Al AR S T - - 12,441,158,265 434,267
KA 22,210,640,976 22,134,605,792 21,983,719,721 5,082,219,496
RS, - - 799,484,436 434,951,931
It 7€ 55 306,102,311 300,215,977 216,074,876 191,204,191
iR ™ 714,819,008 - - .
T B 100,957,467 84,096,060 41,583,600 1,263,572
T HE T A3 B 0T 411,710,369 601,636,510 571,311,196 737,442,581
Hopth % 7 1,415,913,756 1,239,205,936 168,547,120 130,814,703
B AT 164,301,084,555 156,555,801,635|  130,492,296,456 68,733,966,280
ki 95 &

il
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IiH 20196 H30H |2018% 12 A 31 H |20174¢£12H 31 H| 2016412 A 31 H
A 6 30 Rk 9 K 5,009,319,545 8,038,574,411 6,724,300,000 2,649,593,509
PN 4 19,341,617,100 7,954,342,245 5,036,719,092 3,186,230,000
5 oy P 4 i 47 A5 3,808,997,603 1,480,846,217 - -
Eii;ggﬁg%?&i;iﬁi;ﬁggaﬂv# - - 473,797,949 1,828,406,388
AT A SRl A7 fiit 2,032,765,318 1,479,476,136 895,172,310 807,708,721
St (] e e ik 5 7 K 23,191,409,706 35,072,079,303 20,156,178,836 3,906,305,792
ARBE L SEAF 573K 13,752,816,738 11,203,754,287 14,893,153,400 11,148,640,706
o7 AH HR T 355 T 1,783,931,723 2,565,601,742 2,779,595,234 2,552,510,752
JSE AT F B 424,910,869 1,019,963,163 355,390,929 1,969,322,465
JSA 3 T 15,547,908,138 12,898,072,344 11,881,996,735 7,814,831,590
FEAT RIS, - - 756,946,809 259,675,024
AT i 25 39,522,791,432 37,153,826,466 32,523,458,925 15,400,000,000
iR ik 738,342,377
oAt 47455 1,131,462,479 423,736,586 353,297,548 360,399,326
il =z 126,286,273,028 119,290,272,900|  96,830,007,767 51,883,624,273
i N &
JEeA 4,192,667,868 4,192,667,868 3,985,130,809 2,306,669,000
HAbR G TR 1,000,000,000 1,000,000,000 1,000,000,000 1,000,000,000
Hoe KRB SR 1,000,000,000 1,000,000,000 1,000,000,000 1,000,000,000
AR/ A 27,044,602,544 27,044,602,544|  24,943,144,961 9,927,667,914
HoAh 2 AU o 50,776,026 63,625,342 -101,380,693 -14,517
BR AT 532,495,676 532,495,676 347,068,722 255,669,229
— R T % 2,185,025,783 2,184,133,715 1,813,108,200 1,630,307,151
A3 E A 3,009,243,630 2,248,003,590 1,675,216,690 1,730,043,230
R BT 38,014,811,527 37,265,528,735 33,662,288,689 16,850,342,007
SR A Bt 164,301,084,555 156,555,801,635|  130,492,296,456 68,733,966,280

2 BIE=F—HWRATFHER
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xR 78

AL TG
WH 2019 4£ 1-6 A 2018 £ERE 2017 4ERE 2016 £ERE

EN
SR SR TN 1,738,073,306 3,559,674,388 3,529,969,217 3,938,246,832
H: a5 532,891,293 1,129,417,612 1,149,035,978 1,190,553,401

P ARAT WSS 1IN 809,481,073 1,728,699,217 1,702,493,624 2,284,902,491

Ao =S LIN I SE PN 227,799,772 514,451,343 465,720,322 332,735,442
PR -618,510,366 -1,116,457,103 -1,139,246,554 -293,444,273
P 2,981,860,407 4,348,541,251 1,459,123,704 1,486,510,673
A SRR B (30 5 W A -285,802,724 -355,299,482 1,261,100,677 -331,106,971
I SIS R (R 2K) 4,131,526 86,533,604 -55,581,011 55,271,509
HoAdE SN 47,170 - 6,567,740 34,521,788
oA 7 14,532,280 49,542,462 54,782,666 -
Bl ANETT 3,834,331,599 6,572,535,120 5,116,716,439 4,889,999,558
El ST
ol 4 S Bt -18,478,876 -33,897,984 -30,792,884 -106,173,274
W55 J A ok -2,194,711,188 -4,419,842,167 -3,918,994,262 -3,497,297,510
BEPP AR R (5D - - 1,646,619 -7,639,104
(ELEEAEEEN -12,154,217 -61,110,031 - -
Bl X HETt -2,225,344,281 -4,514,850,182 -3,948,140,527 -3,611,109,888
B FH 1,608,987,318 2,057,684,938 1,168,575,912 1,278,889,670
fms EMEAMEN 2,588,291 2,056,874 22,481,023 71,869,034
M EMAN S H -26,470,043 -15,760,606 -19,447,045 -8,350,701
v B 1,585,105,566 2,043,981,206 1,171,609,890 1,342,408,003
W FrAR R A -95,146,599 -189,711,662 -257,614,959 -314,172,285
FFIHE 1,489,958,967 1,854,269,544 913,994,931 1,028,235,718
HAbsg AR IR R 3 -12,849,316 161,823,098 -101,366,176 -40,736
ZRa i B 1,477,109,651 2,016,092,642 812,628,755 1,028,194,982

3. BUE=F—HBAFNERER
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K79

AL TG
WH 2019 4E 1-6 A 2018 £ERE 2017 4ERE 2016 £ERE

—. GEWEE NI SN R

it % 4 4 D - 752,919,906 20,880,107 262,487,518
AP S SEAF 7 3K 38 A0 2,549,287,644 - 3,744,512,694 -
WCHUR)E . F2L % A& B4 2,740,012,082 5,495,232,342 5,037,856,641 5,027,694,505
AN = RE YK 11,305,641,973 2,872,402,201 1,850,489,092 2,140,065,200
[ e Nl 55 % <5 15 38 n - 9,422,364,292 11,497,072,174 -
W B HAh 5 2B TS A R4 4,620,147,655 6,857,395,041 4,539,807,056 7,955,325,468
ZEEHRERN DT 21,215,089,354|  25,400,313,782|  26,690,617,764|  15,385,572,691
R L % 4 04 8 4T -225,713,754 - - -
B SESZUE T K55 D - -3,691,568,475 - -6,799,968,454
iﬁ: E%Ijﬁ: ;g‘;fﬁé% Mg LA -1,120,959,745| -15,570,266,880| -32,394,981,534 -9,015,782,664
SRR FEE3 ARSI -735,332,506|  -1,335,614,763|  -1,121,645,663 -885,997,300
(5] gl 55 B <45+ /0 -8,453,179,792 - - -9,601,480,266
ZH%E’QI ARNIRL AT -2,355,026,383 -3,195,642,767 -2,683,039,213 -2,533,819,067
A A TR R B -278,630,465 -227,231,680 -714,658,704 -883,842,124
A A S A T S I PL A -3,202,594,564 -5,807,252,031 -5,649,947,873 -1,336,370,716
LEEN W H Nt -16,371,437,209| -29,827,576,596| -42,564,272,987| -31,057,260,591
LEENEA SR ERN 4,843,652,145 -4,427,262,814| -15,873,655,223| -15,671,687,900
N BEEB A I S

iﬁgﬁﬁ&wﬂa‘&% gL et 849,000,000 - 69,523,283 -
SB[ E B IR AR 14.390 ] ] ]
B S R B4 ’

W B HAth 5 # B E B A R 4 - 70,975 128,541 318,747
BRESN RSN N 849,014,390 70,975 69,651,824 318,747
P SAT I 4 -50,000,000 -123,427,723 -176,472,430 -1,347,513,860
ﬂg%iﬁ’;fm@ﬁ/ PR K -117,602,530 -308,079,322 -182,951,260 -97,109,595
BEEIIIER BT -167,602,530 -431,507,045 -359,423,690 -1,444,623,455
BEEINEH RS EF 681,411,860 -431,436,070 -289,771,866 -1,444,304,708
=\ BRI RIS R

RATYS & SRS 3 R 4 11,742,384,000  33,459,805,400|  14,887,744,000 11,881,870,056
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i H 2019 4 1-6 A 2018 4 2017 2016 4
RAT A GRS I 1,500,000,000 5,500,000,000|  12,500,000,000 8,000,000,000
RAT RGP AT =SB I 2,500,000,000 3,600,000,000 5,400,000,000
RAT R SR TR 1A 2,308,994,642 - -
EREHMESTIAN /Nt 13,242,384,000|  43,768,800,042|  30,987,744,000|  25,281,870,056
BS54 -13,963,169,000  -36,757,879,400 -9,744,187,509| -13,932,276,547
PRI R R ST A <8 SCAN B <6 -101,719,387 - - -
z%zgﬁ%%u‘ﬂwﬂﬂgﬁﬁg&f%w%@iﬁﬁﬁg -853,102,227|  -2,451,453,554|  -1,358,689,325 -461,843,842
AT HA 5B R B S 4 -152,126 -3,816,224 -20,456,825 -2,022,379
BEREIISR /T -14,918,142,740|  -39,213,149,178|  -11,123,333,659| -14,396,142,768
EBEI AN SR BT -1,675,758,740 4,555,650,864|  19,864,410,341|  10,885,727,288
g%ﬁf&iﬁﬁ R RS 4,131,526 86,533,604 -55,581,011 55,271,509
ig&;g;ﬁlﬁﬂﬂﬁ%@%ﬁﬂmﬁ% > 3,853,436,791 -216,514,416 3,645,402,241 -6,174,993,811
s I RIS AR 19,561,749232|  19,778,263,648|  16,132,861,407|  22,307,855,218
A ERAE KA EEMWRB 23,415,186,023|  19,561,749,232|  19,778,263,648|  16,132,861,407

. EHMETEEEETL

H 2018 FHIRMN G HM S EKEH )T A7 : CICC PFM Cayman Ltd, CICC

PFM LP, b (JE1) BAUHLHABRAR, CICC Deutschland GmbH., U1l
DRATE IS X < i P IR B 8 PR BR 7], 7 A Ll PR [X o < RO B B i B
BRAF], T Ll PRBEE X g SRR B B IR A | Z 1T B 58 ik 4
A (BREAK) HeiEm (RE) AR EHE AR A A . China World Investment
Limited. S &) (i) HEEHARAF.

H 2017 IR G H M F R RTE R 7 A 5] E BRI 5TE A B A
B Ja 7 A m) (IR R SL bR ), 7 L AR B X AR B A IR AR, T
HABEHIRAF, CICC Capital (Cayman) Limited, REHEFFHHE O CHREK,
CICC Private Real Estate GP Limited, 7 5t 85 B 2 IR B HA R A R, P HnC T8O
AR E AR A ], CICC Silicon Valley Limited, CICC Global Bridge Limited,
&R (M) BRI RIS E P4 R/A 7], CICC Ehealthcare Investment Limited, 5
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B HE

BHREHERAA, HEER (T3 AR
Estate GP Limited, Zhide One Investment Co. Limited.

1B

R It
iy

FA PR /A, CICC Private Real
Hep, BT AR TE

WET 2017 43 H 21 HEREAR AT, LT AR 75 R E8E BBV LML,

A B A BRI T AR T P
b5 I AR AR B HeAt 25 5 i A B <

2017 4F 12 H 31 H k#4400

H 2016 FIFIRMNEIFM FIRTEEI T o 7] P EFR
B IR 12 ] (5 1R 5 TV ),

Zxil (b)) BB

EINBEAIMETE A5 SNy o

AN 2017 4ESL

MEHEASHHEUERH 2017 4 H1HE

7 d /\"v‘

RE

RO IR DU 7] 2
HARAA, e

BHAWRAR, BE (B#) Ghlgsiho (FREGK), Fa)s o E 08k

WOl FREEHARAF, HEENR RE)

gL (ARG, B (i)

EHAFR /AR, CICC Hong Kong Finance 2016 MTN Limited, Oceanfront Investments V

Limited, CICC Hong Kong Finance (Cayman) Limited, CICC Private Wealth Investment

Management Limited, CICC PWHK Advisor Limited.

_\E—

(—) EEMSER/NY SRR

=F—HEEVSFSHIREMM SR

* 7-10
P 20194E 6 H 30 H [20184E12 A 31 H[20174E 12 A 31 H [20164E 12 A 31 H
/2019 4E 1-6 A 12018 4EFE 12017 4EFE 12016 £

TR (%) 83.69 81.90 80.63 73.85
2% (Lo 1,508.46 1,332.39 1,014.96 581.50
iR HALLR (%) 77.56 75.87 73.34 62.20
mahtE () 2.27 2.25 2.35 2.56
EBITDA ({Z70) 55.56 93.89 55.97 53.76
EBITDA & #hfii %5t (%) 3.68 7.05 5.51 9.25
FIEIRBERE L (ff) 1.90 1.93 3.04 4.35
EOLANEZE (%) 35.13 34.27 32.07 33.12
gﬁfﬁ /@? BRI BRI 10.13 9.82 8.96 8.58
?igg(gfﬂgr; LRI LT 230 -3.08 8.43 -8.60
BREIESRE Oui) 3.90 -0.43 8.79 -5.64

RIS EbR T, 2019 4E 1-6 H .
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HLAHTTSE, 2016 SEAHIRARIR LAA S 7] 45 & I S5 4R B B mb 55, tH R AT
AR =R S SEUESRR) (B A S SEIEZR O
AR5 S5 =R N B i+ ST L ] < i B 7+ IS AT (5 55+ IS R B0 B ek AL B 7 £
5155 A LR =28 5155/ (EHATS+HB AR )

T L= (5% 1T % B+ 45 5548 A <+ SESOMLE A7 HH DRALE G+ 4 1 B8 <+ SN IR S el

B T
(LR ELICAE A VN A 535 0 e+ 52 5 VR 7+ S LR+ 8t 15
f
b
2y

o
SR+
+LAA R

A T 7+ 2 o — PO ST S 2 ) RIS 3+ o SR 2 3+ 728 el 91 t
R

THE H A ST N 2 40 a8 1) <l 471 653+ 52 2 1 4 i 67 5+ 4R N % 4+ 352 [ ) 465
S+ AR B+ AT R T35 )

EBITDA=F]E &40+ 252 -2 P A7 3RS S H 4T TH B e 2

EBITDA 45 55 Lh=EBITDA/ & {5 55

EBIT="F]JE S &+ S H -2 P A7 O] 2 3 H

FIUEAREE AT H=EBIT/ CRLE S H-R P AR S S HD

ED R R =E RN

)& T 1A F AR AR AR 5 T = WA R VA B b i A ) B2 (190 44 W 7 0 A A T St e 1 . 5
[ BTGB I B =20 T B0 AR (0 I 4 U B 1P A A AR L 1 e e

R I 4 T 4 Y B =0 4 T B4 S5 U 14 S o SR AR < I A A

WITERE AR, AR U0 B A I PR AR 3K IR AR 5

(2D Bt =F—HNSREER R R

MR R BEIE M 25 CATFRATIE S 2 RS B AR TR RN R 9 5 — 13 9= i 26 A6
el s T K i) (2010 SEAEAT) (BRI R — 48— W i A i B 7l
RSN

F£7-11
HH 2019 4 1-6 A 2018 4EE 2017 4EpF 2016 4EE
AW o) 0.44 0.83 0.76 0.74
B 5 PP I a2 (%) 4.41 8.83 8.82 8.95

IR SRR, 2019 4F 1-6 H . 2018 EAN 2017 A SFERR LAAS A T LR A I S5 IR F B N
FEAfTEE, 2016 FAHKFRAR LAA A 7] %8 % G 0 S5 iR B AT HE, ARG T E A
AR

BRI 2 =P~=S

S=S0+ S1+ SixMi=MO0—Sj>xMj=M0—Sk

Hr: PABEET AR @ B AR MERNE; S NEATIESNE @R INACEI%5 SO v I iy &
Hs ST RS DR A FR G 408 1 AR B SRR 23 O S 3 IR A 5 Si R 2 B R AT 9 I sk i e it
SN EL: Sj AR AR BE S D B 2: - Sk AR RIS MO DRI A 43 Mi
NS T — A e SRS IR A 8 Mj I B T — H e A RS R 1 A 4 2
IBCFE SR P I 2% (ROE) MIiHE AR T

TR P2 U 25 26=P/ (E0+NP=2+Ei>xMi=MO0-EjxMj=MO0=+Ek>Mk=M0)

Horr: P OMIEJE T 7 AR B R s NP AR JE A 74 s AR v R B0 IR T
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O3B BB AR IR0 B s Bl R il A AT BB s SR (. JHR T A R E BRI
587 Ej RS R BB 6 LS50 1) VAR T8 m S B AR KR B MO R A
3G Mi g B T — A i 23RS IR A 004G Mj 9B B~ — H i 2 i 5 )
WIRIIA AR KL E 9P HARSE 2 s 00 51 36 1 53 7 B AR B ;- MK Ry 2R A 4 58 7 S e A2 3 T
— H ke 3R AR A H 4 5

M. EXE~EAHFBER

F 2016 4F 11 A 4 H, BAT NG s I ST SRR ik, KT ARSI
T B Hp e 4 [ i HE B R AR SR 1Y) 100% A, P2 IO 8 L B SO0 1) S e 4 1 3k
T WO T 5 9 A BT 16,700.695 £ /3 76 CHI 24 £ 19,391.903 7 /35 70),
W 8L R AT N I R Y A R S R AT 1,678,461,809 i P B JREEAT SO AT

T 2016 £ 12 [ 29 H, @I FIER L) KRR KRS AR
IR 2 H IR AR 2 B AL HE

HEGIESR C T 2017 4F 3 H 21 H/p 58 AR B IROR I TR B T4, H 2017 4F 3
H 21 Hilg, KATABON P BAESME— AR, Ak AR AAR [ 57 i — DIBURI A
% o B F T T 2017 4F 4 H 12 H 58 pRAE H ERE S B0 45 5 IR 5T A & 7502 )
G RAT W BT e Tt . RO R IE UG, AN A B A 2\
[T 3,985,130,809 G, A A B fr i i 42 3,985,130,809 fi -

BRETIRTE LA, RAT N TS IR AR A F R BT S B A1 B SR 1 0

. EEETRS S

NFETRELE#E 2019 4F 6 H 30 H ik 6 AN H #ia]. 2018 4E A1 2017 F-&IF M 5%
KL 2016 LM EMBEHIMSEE, MATKE 2 L. WERE. EFibe
F1+ BRIGEST AR5 H bp LS TR BE J7 0 T Fr e 34T T S S e AT, 8 4
Mran T .
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(—) B’=GHHT

*7-12
AT STt
B 201946 H 30 H 20184 12 A 31 H 20174 12 A 31 H 20164212 A 31 H
X =] &8 =a7]| &/ =) X 2]
B
s 6,552,364.74| 20.43%| 5,144212.09| 18.68%| 5,021,824.38| 21.12%]| 5,346,081.44| 28.70%
Hr: RP54 4,030,118.14| 12.57%| 3,126,724.30| 11.35%| 3,409,641.69| 14.34%| 3,876,372.78| 20.81%
S &4 1,143,001.74|  3.56% 888,527.00| 3.23%| 1,213,882.11 5.10%| 1,424,24461| 7.65%
Hp B &4 904,132.63|  2.82% 663,565.97| 2.41%| 1,012,972.53| 4.26%| 1,162,785.65| 6.24%
Rl 4 2,122,820.31| 6.62%| 1,771,621.00| 6.43%| 2,188,285.35|  9.20%| 2,216,793.32| 11.90%
A R 55 ™ 465,394.73|  1.45%|  552,953.61| 2.01% 344,791.65| 1.45%| 172,200.65| 0.92%
17 HARIE 42 45552012  1.42%|  348,993.65| 1.27% 278,518.61| 1.17%| 115644.28| 0.62%
ML 1,408,266.40|  4.39%| 1,187,914.37 4.31% 940,169.72 3.95%]| 686,558.74| 3.69%
i)\ﬁ%{ﬁ% 1,536,219.89|  4.79%| 1,955313.43| 7.10%| 1,443,827.39| 6.07%| 1,203,213.44| 6.46%
S Rl
Lo AR | 14,175,416.92|  44.20%| 11,478,490.31| 41.68% - - - -
PAA oA E v
%E%?g%; - - - .| 9,701,171.09| 40.79%| 6,280,058.23| 33.72%
2
HoAh G5 3,424,968.70| 10.68%| 3,569,966.59| 12.96% - - - -
Eﬁ% H B 5 - - - -|  1,889,737.65|  7.95%| 422,262.64| 2.27%
SRk L E A - - - - - - 7,209.23|  0.04%
KA B 133,659.04|  0.42% 126,695.06|  0.46% 112,828.33|  0.47% 80,014.75| 0.43%
VA& SN - - - - 147,04854|  0.62%| 166,041.63| 0.89%
I 7 % 45471.23|  0.14% 45364.16|  0.16% 38,108.93|  0.16% 36,077.55| 0.19%
TR T 950.76|  0.00% 536.93|  0.00% 180.08|  0.00% 250.25|  0.00%
R 160,005.43|  0.50% - - - - - .
TR~ 140,845.26|  0.44% 141,603.76|  0.51% 140,622.82 0.59%]| 139,160.19| 0.75%
k=S 158,267.86|  0.49% 158,267.86|  0.57% 158,267.86|  0.67%| 153,267.86| 0.82%
146 9 PSR 0T 91,651.24|  0.29% 115,699.77 0.42% 115,114.81 0.48%| 127,755.40| 0.69%
HoA 557 54,937.07| 0.17% 55,894.44|  0.20% 46,815.63|  0.20% 49,393.91 0.27%
B’reait 32,069,761.44| 100.00% | 27,542,054.04| 100.00% | 23,781,194.96| 100.00% |18,626,228.13 | 100.00%
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v BEPEEE MR S BT

WEHN, AR FHEP R MEA SN, BT EAER P RS T
M P44, BAER LSRR (R ZoMErEEr=. LA i = HA
B NS S R Rt g e . ARG B . Rt SR T KR 2RI T
Al R 4. SEANRESME T KEBEREARNT, BARE =R R,

HIBRACH SESF kG, B4 2016 4F 12 A 31 H. 2017 4F 12 H 31 H. 2018 4
12 H 31 HA1 2019 4£ 6 H 30 HRLE =4 m o NIRRT 13,613,259.94 Jit. AT
19,046,543.18 /it AR 23,410,263.62 J3uAI N 1T 26,762,652.58 Jjt, EIEFE

RS

A 2016 4 12 A 31 H. 2017 4F 12 A 31 H. 2018 4F 12 J 31 H A1 2019 “F 6 H
30 Hi e sy NS 18,626,228.13 fit. ARG 23,781,194.96 /it AR
27,542,054.04 73 oA N R 32,069,761.44 757G . 2 2019 4E 6 H 30 H K &L % =% 2018
FEARMEK 16.44%, FERHTERMES N HMEESRT =N,

2. FEEFR T

(1) Temgte kaEEmaite

A 2016 4F 12 A 31 H. 2017 4 12 H 31 H. 2018 4 12 H 31 H A1 2019 £ 6 H

30 H, s e MEEE NS 208 NIRRT 6,770,326.05 /36 NI T 6,235,706.49

FiTt. NI 6,032,739.09 7 eI AT 7,695,366.48 J3 70, 4= M) bk & 43 A
36.35%. 26.22%. 21.90%7#!1 24.00%.

BE 2019 4 6 H 30 H, BMmEELGEHELEFE&ETR 2018 FEARMIIMART
1,662,627.39 Jijt, K 27.56%.

(2) mbH %4

4 2016 4212 H 31 H. 2017 4F 12 H 31 H. 2018 4F 12 A 31 H 12019 4£ 6 A
30 H, ghH&ELH9 N ANET 2,216,793.32 ot AR 2,188,285.35 /ot AR
1,771,621.00 J3 oM NI 2,122,820.31 J5 76, & %572 S ATHT LG 43 551N 11.90%-9.20%-

6.43%#1 6.62%.
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#2019 4 6 A 30 H, il % 4z 2018 4E A N A BT 351,199.31 /i 76, HIK
19.82%.

(3) &R

EHER T AN, {20184 1 H 1 Hie, &B¥EAIEAS SR i
f AL A2 2017 4F 12 A 31 H % 2016 4F 12 A 31 H, &phE s LA il
thE HHBS AN Y AR E ., atESmME=MFE 23 H%E. B2
2016 £ 12 A 31 H. 2017 £ 12 H 31 H. 2018 4 12 H 31 HA1 20194 6 H 30 H, &
A% B 4 N N BT 6,709,530.09 750G A BT 11,590,908.74 73 7t A I 15,048,456.90
Ji e N T 17,600,385.62 570, (5% MR LB 2 N 36.02%. 48.74%. 54.64%
1 54.88% . 2~ F AT 115 37717 10 %] 4 Rl 45 1% 1) 5 T AR AR 45 % 38 vy i3t 47 3 I 1) 2

R ZE 2019 F 6 H 30 H, &mbEEE 2018 FARM I KM 2,551,928.72 Ji7t, 1
£ 16.96%. A &) MR T 37175 0 6T 4 b5 8 A ABE AT $5 % 5 M 1R A T 3@ I 1R

(4) fi4phiEre

A 2016 42 12 A 31 H. 2017 4 12 A 31 H. 2018 4£ 12 H 31 H 12019 4 6 A

30 H, fTAd4miE =458 N 172,200.65 /5o A 344,791.65 fit. AR

552,953.61 HjCHI N 465,394.73 JiJG, &~ Eg LB 4358 0.92%. 1.45%.
2.01%Fl1 1.45%.

A 2019 4 6 A 30 H, ATA=4m%E r~i 2018 4K/ AR M 87,558.89 /7L, I
[% 15.83%.
(5) ENIRELER G

#ZE 2016 £ 12 H 31 H. 2017 412 A 31 H. 2018 %212 H 31 HA1 2019 46 H
30 H, LIRS0 58 ANRT 1,203,213.44 /556, AR B 1,443,827.39 Ji G-
N 1,955,313.43 73 7c Al AR 1,536,219.89 /3 7T, 5 77 A EL 5543 51 N 6.46%.
6.07%- 7.10%A1 4.79%.

B2 201946 H 30 H, LANREELFTE 1 2018 R/ N K 419,093.55 /5
JG, P& 21.43%.
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(6) MU

% 2016 4F 12 F 31 H. 2017 412 A 31 H. 2018 4F 12 F 31 Hf1 2019 46 A
30 H, MBI 58 NIRRT 686,558.74 it AT 940,169.72 /it AR
1,187,914.37 Ji st A AN R 1T 1,408,266.40 J3 G, 5 ¥ 7= MV EL 2 43 51 N 3.69%.3.95% .

4.31%7#1 4.39%.

#E 2019 4F 6 30 H, MG 2018 4E ARG IN A I T 220,352.03 /76, MK

18.55%.

(7) KIS

A 2016 £ 12 A 31 H. 2017 4F 12 A 31 H. 2018 4 12 H 31 H A1 2019 4 6 H

30 H, 2wl KIABAB B )

M 126,695.06 J3 7CFI A K
0.46%7%1 0.42% .

S8 N T 80,014.75 iyt AT 112,828.33 it AR
133,659.04 J3 70, b5 &7 MAT I L EE 4 B N 0.43%. 0.47%.

HE 201946 A 30 H, KRB H# 2018 SEA B i A K 6,963.98 JioG, 1Y

K 5.50%.

(8) MHAILE.

A 2016 4F 12 H 31 HF1 2017 4¢ 12 H 31 H, AwNUFIES9R AT
166,041.63 J5 70 N IR T 147,048.54 J57G, (582 S AHT L E 437514 0.89% & 0.62%.

A S T 2018 4EAAT 1 € 55 THEIT BN & 2018 4F i S mh Al I 55 4R e ps i &),
HR A 6 W S5 R AR SR, A E| AN 0K «“ NIRRE” K “ NATFRLR” fE N ER

AT AR .

(=) ffigEatr

#* 7-13
HhL: Jit
20194£6 H 30 H 20184E 12 H 31 H 2017412 A 31 H 2016412 A 31 H
A &M EL A &M EL4 &M EE A5 &M e
i fit
FEAHRE AR T 3K | 1,353,174.35 4.88%| 1,406,137.78 6.03%| 1,062,688.09 5.29% 415,500.77| 2.75%
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201946 A 30 H

20184F 12 A 31 H

20174 12 A 31 H

2016 4E 12 A 31 H

A &8 =AY X =a7]| &5 =) X 2]
AT 2,525,537.19 9.12% 853,380.39| 3.66%| 1,028,077.48 5.12% 352,851.65| 2.34%
Lo tEamtifit | 2,184,804.14 7.89%|  1,509,424.83 6.48% - - - -
A SUOE T
%i%?ﬂg%? - - - -| 1,219,424.22| 6.07%|  974,260.75| 6.46%
fiit
T AE R 47 £t 444,839.87 1.61% 338,120.99 1.45% 344,834.10 1.72% 167,643.11| 1.11%
i;@m@@%@% 3,854,668.56| 13.91%|  4,865,075.63| 20.88%| 3,065,364.35| 15.26%| 2,031,721.98| 13.46%
REE LSRRk | 5,307,108.86| 19.16%|  4,131,790.41| 17.73%| 4,734,651.78| 23.56%| 5,112,968.19| 33.88%
J2 A R T 35 T 364,205.18 1.31% 477,339.95|  2.05% 530,962.63|  2.64%| 501,521.71| 3.32%
[ A F B 94,368.32 0.34% 148,337.47|  0.64% 7492545 0.37%|  260,352.89| 1.73%
JRE A 3T 3,286,385.75| 11.86%| 2,715241.49| 11.65%| 2,307,581.33| 11.49%| 1,740,012.12| 11.53%
G5 Aot 164,050.28 0.59% - - - - - -
A ) S - - - - 111,779.97 0.56% 76,653.22|  0.51%
A i 77 7,187,169.58| 25.94%| 6,199,268.19| 26.60%| 4,993,444.14| 24.85%| 3,014,890.40| 19.98%
JREAF JEF) - - - - - - 42,788.37|  0.28%
146 JE P A5 B A7 it 29,709.01 0.11% 27,086.61 0.12% 22,677.19 0.11% 27,473.06| 0.18%
ot 47 f5¢ 908,204.97 3.28% 633,176.65|  2.72% 595,540.48|  2.96% 373,722.09|  2.48%

ilie-eis 27,704,226.04 | 100.00% | 23,304,380.38 | 100.00% | 20,091,951.20 | 100.00% | 15,092,360.30 | 100.00%

1. Sy Ao Hr

HIRA T SESRIF 5 E, # % 2016 4F 12 H 31 H. 2017 4 12 A 31 H. 2018 4

12 H 31 HA1 2019 4 6 A 30 HA A fifsi gy ml oy AR M 9,979,392.11 Jiot. ARM
15,357,299.42 Jioo. A 19,172,589.96 J5 oAl A 22,397,117.19 Jjot. # % 2019
£ 6 H 30 HAFIFRACH SLS2iF 25 205 F it s A4k 2018 HE KK 16.82%, FEZEHT

/)

NFVNRIEB T RSy, ZRIEFER & JRABEL, FRACEE SLSLUETRST,

A LA R A B S R TE S DA RMETF SR GG (. 54
R 5 B LA SO T H AR S o N S IR 25 (0 S b 0 D S H [l I 4l 5 7= K

LA K IR A 5 2 A2 o i BRG BRAQEE SESZ IR J5 kR 1) e P AR i B,
2019 4£ 6 H 30 HAF &= iR N 83.69%, 1% 2018 4E K (1) ¥ 77 71 i % 81.90% LT} T
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179 N H 7T R
2. FEAFLRD T
(1) A R % 3K
#2016 4£ 12 H 31 H. 2017 4 12 fJ 31 H. 2018 4 12 / 31 H 12019 4£ 6 H
30 H, WiAHE IR0 5108 AR T 415,500.77 Jio6. AR 1,062,688.09 it AR

M 1,406,137.78 J3 A N1 1,353,174.35 J3 70, 5 Tt s %5 (10 b 2245 ) M 2.75%.5.29%
6.03%7l1 4.88%.

% 2019 46 H 30 H, MATRE HAR 5% 34k 2018 R J/> N K 52,963.43 757G,
TF% 3.77%-.
(2) /AT L

%2 2016 /£ 12 A 31 H. 2017 4212 A 31 H. 2018 %12 A 31 HA1 2019 46 H
30 H, HFAEESHNART 352,851.65 Jijt. ARM 1,028,077.48 Jijt. AR
853,380.39 /i LM AR 2,525,537.19 JiJG, i fifit &L E 48 2.34%. 5.12%.
3.66%71 9.12%.

A 2019 6 H 30 H, HRANE4EE 2018 FARM N A KT 1,672,156.80 Ji 76, 1
£ 195.95%, £ & BT MNERTIRA R EA T 18 0.
(3) PAA s B v & 1) 4 R A5
% 2016 42 12 A 31 H. 2017 4 12 A 31 H. 2018 4£ 12 H 31 H 12019 £ 6 A
30 H, PAARMETF &R &R f 6 (B e aA LA e E = A
TG B S R 6D B NE T 974,260.75 it AR 1,219,424.22 370

N 1,509,424.83 5 oA A 2,184,804.14 J7 7, (5 i s 401 bL 25 45 1) 4 6.46%
6.07%-. 6.48%%1 7.89%.

BE 2019 £ 6 H 30 H, UantEit=rar i 2018 FEARME AR T
675,379.31 Jit, MK 44.74%, FEIEHETNATE A SR GGG .

(4) fi4ah it
A 2016 4 12 A 31 H. 2017 4£ 12 A 31 H. 2018 4 12 H 31 H#112019 4 6 H
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30 H, T4 mffmsralh N T 167,643.11 /it AR 344,834.10 /it AR
338,120.99 H LA AT 444,839.87 Jiit, SO ELE S HIN 1.11%. 1.72%.
1.45%F1 1.61%.

A 2019 46 H 30 H, firAE4m i 2018 4RI A\ K 106,718.88 /37T,
K 31.56%, -FE NS RIATAE WA E AT EL

(5) S [l < i B 7 K

#% 2016 4F 12 A 31 H. 2017 4 12 A 31 H. 2018 4= 12 A 31 HA12019 4 6 A
30 H, S 51 4@l 7=k 43 7 o AR T 2,031,721.98 7576+ A R 3,065,364.35 /5 G-
N 4,865,075.63 73 76 A A\ R i 3,854,668.56 /3 7G, 15 H £ s 45 L .23 314 13.46%.
15.26%. 20.88%7#1 13.91%.

B2 2019 4F 6 A 30 H, s H [l 4 ot r= gk 2018 4K b A I 1,010,407.08
Jigt, FFE20.77%.

(6) ARHESLSEUETRK

#2016 £ 12 H 31 H. 2017 412 A 31 H. 2018 %512 H 31 HA1 2019 46 H
30 H, ARHELSEAES3 0 5 8 AR T 5,112,968.19 /17t AN 1T 4,734,651.78 /it A
RS 4,131,790.41 J5 oA AR T 5,307,108.86 J37C, i ffif s 45 EE 5540 14 33.88%.
23.56%. 17.73%7#119.16%.

2 2019 £ 6 H 30 H, ACH SRR EkE: 2018 AR N AT 1,175,318.44
I, MK 28.45%.

(7) AR

% 2016 4= 12 H 31 H. 2017 412 A 31 H. 2018 4F 12 H 31 H 12019 45 6 H
30 H, RBAFEIH AR 1,740,012.12 Jit. ARM 2,307,581.33 Jist. ARM
2,715,241.49 75 Ju A\ 1R 1 3,286,385.75 3 76, 5 7 fot s A 1) L B2 43 1) 04 11.53% 11.49%
11.65%711 11.86%.

B 201946 H 30 H, MATEmiE: 2018 AN A KM 571,144.27 JioG, MK
21.03%.
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(8) Niffizs

#% 2016 4F 12 A 31 H. 2017 412 A 31 H. 2018 4= 12 A 31 HA12019 4 6 A
30 H, NGRS ART 3,014,890.40 /ic. AT 4,993,444.14 Fio6. AR
6,199,268.19 /5 ju A A R 7,187,169.58 57t 5 Ffii s A1) LL E 43 71 4 19.98%.24.85%,
26.60%71 25.94%.

#E 2019 4F 6 1 30 H, MiAMiz#is 2018 4RGN T 987,901.39 /7., MK
15.94%.

(=) REeRELHT

2019 4F 1-6 A w4 AN eSS Mg inaiy N 1,637,063.31 /576, 2018
TN ) I 4 S SN Wi D B N IR T 178,600.96 J37G, 2017 4R A wl B4 I
LGN B InA A N R T 3,502,227.57 J3 70, 2016 4E 15 4> 7 B & J I & S5 A0 W ik
DN 2,249,099.46 376, Hi

2016 - JF [ 2017 4R FE 278G s f I I & im B A 7 0l oy N R 3,429,150.44 75
JC RN 3,359,014.77 JjJG. 2018 4 JE 4878 W% 2 H A I I & B AU N IR TH
1,291,898.13 JiJt, FEALSLLIA B THE H A TE A S i e it T HE . K
AR5 5 B AT A B e R % 77 S A IR LA A0 ST BR T DA RO R T S AT R 34
AT AL S LB E A RIBLAE, B 2017 FERAO NIRRT 2,067,116.64 Jit, T
61.54%, FEJE T KLU A RbETHE H RS TE A G a8 i i T H . ARG
Pt S AT At B G R B P SO I A AT D 2019 4 1-6 H 4B S B AR LA A
AN NI T 965,192.25 Ji G, EENUWERIE. FLLlk RIS BEIRE
IR, AR SESEAIE SR 5 G A U B HoAth 5 2B E B A R I I 56

2016 4FJZ AR BIE SN H BB SR B #UY N R 5,207.61 /70, 2017 fEJEHBE
A IR B U N R T 3,834,065.49 75 7T . 2018 4F 2 5 %6 341 FH 1904 v B
PR 173,725.12 1570, FENRBE AT E . 2017 FEHBR IG5 46
TR, WO R EOESR IR LA RIS M N N T 382.46 1270, BRIR
VP BCIE SR 2R A1, 2018 A BE BTS20 7 AR I 1 R B el T R B P A A
T/ HAL 0 SCAT a3 n. 2019 4F 1-6 H B9 % a4 FH I B4 n S A0 A R T
46,832.01 Ji7u, EBNHLTE AT E R I B PR TE T B R AR B P S AT
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I

2016 “-JiE [t 2017 45 FE & EiE 3 7 AL I & i & A 73 0l 9 N R 1,138,258.93 75
LM N 3,055,367.02 /3G, 2018 4 5% i Bl 7 AR B I 4 U B 4R A 9 N R T
1,257,303.95 /376, FENRATHS T RSB RI 4, #2017 4980 AR 1,798,063.08
JiJG, B 58.85%, FEEH TEEEFS LESUTIBLE . 2019 4F 1-6 H & 5%
BN I A B UM N R T 733,956.38 16, BN R AT 4 T HUREI I 4 R A
55 LRSI 4%

QUDR S 3: VA

%2 2016 /£ 12 A 31 H. 2017 4212 A 31 H. 2018 %12 A 31 HA1 2019 46 H
30 H, A" %05 %108 73.85%. 80.63%. 81.90%#1 83.69 %. [ 2016 4ELLK,
AT BEAN S B POE K e, B U BTIBOE I, XT3 &M kigm: A= T 2018
£ 3 H 4] Tencent Mobility Limited &ZAT H B, FRAREE ™ S5 R (9383

A 2016 42 12 A 31 H. 2017 4 12 A 31 H. 2018 4£ 12 H 31 H 12019 4 6 A
30 H, ARRSIHEERD BN 2.56 5. 2.35 fif. 2.25 581 2.27 5. fENIEFHAT, H4
NFIEAERR, FTLUESh R 5i5ish R — 3

NFIRFZEUR IR 4. SRR SRR B e AT, AN AE B 2 IRIER)
it DRI A W AR AR RE 18 mr, AR RS

(F) BHIREFI50HT

* 7-14
HhL: Jit
BiH 2019 £ 1-6 A 2018 #E ¥ 2017 £ F 2016 £

BN
FEE 0 S AR IO 375,422.77 795,179.87 745,980.06 842,491.30
Hrp: galk g s 155,561.75 261,721.07 277,945.79 376,504.54

BER AT S IR 117,500.51 317,135.68 279,067.14 382,509.63

Ao =L PN 25,386.57 61,777.49 60,927.21 62,531.08
FEF S H -35,818.86 -28,395.97 -28,791.93 81,618.13
Egrid r&inl 441,963.21 401,879.55 424,618.49 256,474.88
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i H 2019 4 1-6 A 2018 £ 2017 4 BF 2016 4EF

HoAt e 2t 4,732.56 11,599.61 8,487.32 -
A FAMEAL B (H ) Mo -79,317.39 97,081.60 -16,718.15 -57,988.11
TSR R -10,468.10 10,500.88 -13,676.99 2,451.96
FoAtl 5 N 1,569.90 3,562.53 1,015.39 44,850.28
BN AT 698,084.08 1,291,408.07 1,120,914.19|  1,169,898.45
ol

Tt < S Bt -3,510.40 -7,232.01 -6,184.36 -23,415.93
NS &8k -450,359.61 -834,230.94 -760,901.14 -747,478.20
15 VR e 81/ (#572K) 1,051.63 -7,417.62 - -
BEPP A R [ (H2R) - - 5,860.65 -11,466.03
FAtholl 55 A -39.25 -10.85 -237.33 -119.52
B At -452,857.64 -848,891.41 -761,462.18 -782,479.68
B LA 245,226.45 442,516.66 359,452.01 387,418.76
hne B AN 334.48 464.73 3,166.71 9,604.89
W EDNAN S -3,505.72 -4,246.56 -2,514.38 -2,196.00
E S8 242,055.21 438,734.84 360,104.34 394,827.65
W PRIt -52,129.32 -85,272.67 -78,988.07 -91,329.84
FRIE 189,925.88 353,462.16 281,116.27 303,497.81
Eﬁggg%ﬁ&ﬁmﬂﬁi 188,047.72 349,215.77 276,634.92 301,324.48
WS Ji T2 BB AR 1 i R 1,878.16 4,246.39 4,481.35 2,173.33
HABLE AW 28 FIBLS 13 50 11,618.16 43,652.23 -50,589.52 10,497.42
LG YST 201,544.05 397,114.39 230,526.75 313,995.22
Eﬁ%‘@ig@ﬁggﬂﬁl 199,665.89 392,868.00 226,042.59 311,827.09
& T BB AR I £ YA e 1,878.16 4,246.39 4,484.17 2,168.13

1. BT

) EEENVIN AR T A5 KA e N (RS5O SBRRAT

AN B E ENE SO FLRIFIRON . BRI A Se U E AR B

(D FE5LMEFRA
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2016 4F. 2017 4F. 2018 £EA1 2019 4F 1-6 J1, TLE% KA 4N 8 AR T
842,491.30 iyt AR 745,980.06 o6, AR 795,179.87 Ji oAl AR i 375,422.77
JigGo FEBR A AN T B FE A A 5513 RN - FEBHARAT ML S5 1IN B 8 P i 3
A IRON , NS5 I S HOE 34« UEJ5 13538 5y R AR 117 3 ik % 1 230 1) 9 B T
JEAE AR =

(2) MEE G MaA

2016 FEAE I Y AR 81,618.13 J3 . 2017 4F. 2018 4F41 2019 4F 1-6 H ,
FRFSCH 7 AR T 28,791.93 F576. AR 28,395.97 /5ol A IR i 35,818.86 /5
TG MR EAFEAEE R FEDYALEON . SRR E SR RSN Bl asr
F BN S ARG TR RN FESCHBFEE R SRR RS IRANE S
FUE S S I SR % P SRR S L 3745 T E R R S H R AR R R S H 4

(3) $BEVECas KA fo AR 2

2016 4F. 2017 4. 2018 A1 2019 4 1-6 H, KAT NIRHEWHE A A SO E AL ) 75
it NI 198,486.77 Jio0. AR 407,900.33 /376, AR 498,961.15 J3 oAl
NIRRT 362,645.82 Jit. B ot £ NFAA AL B S TR AR . A i EL
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