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5 B 5 E L RRTE o
P38 [ ol 45 550 1) TE IR R B B — 4R A o
BR G E WA RSB T
M12A31H 7A20194F
20164 20174 20184 6HA30H
AREBTRT AR®TRT AR%®Trt AR¥ETx
TR 75 814 1,313 1,392
WAEREARTRAE . . 739 499 79 1,524
FESLFREE. . - - - 1
814 1,313 1,392 2,917

R R 0 A B 5 0 o Y RSB QR 19 B

FARF bR T M 5 05 iR OGS Sl R R - SRR R T A

AR ERE T T R o REtEENE SR o 508 E C SR SRR R R E I B A o DUT
TEIE SOl AN EL AR AT IS MR EOR o RS A B R E R E T

M12A31H A20194

2016 20174 20184 6H30H
FEMGESEE. 2.18% 2.91% 2.65% 2.49%
MRUEEAREE . ... 37,389 45,147 52,470 117,064
WAE (814) (1,313) (1,392) (2,917)
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27. FEANFRE - HtEWREREMEE
BEEE
M12A31H 7A2019F
2016 20174 20184 6H30H
AR¥ETR AR¥TR AR®TRT AR¥Tx
TERTERIE. 5,037 2,429 3,600 9,521
g MHAMMEWNGRIE .. 56,937 4,471 11,104 71,711
AR . 11,748 18,125 28,603 33,647
AICRIBE A 64,735 99,905 118,208 111,474
Hfth 2,877 8,417 17,936 2,500
141,334 133,347 179,451 228,853

R20164F12 H31 H » #i24 K H A BE R B G35 32 4T BB L 1% 4 > &%/ AR ¥42,800,0007C °

T 2% B T AR
Al oAt RE ORI (5 RO 1R i R EK

1

1

n A

i

FAEIA.
e M HABREUGIIE .
BB oo
AR

B B A HL At BB SRR IR 2 5 B IR A -

AR B O ARSE1 218 H S Rk

%12)@31 =] P\Qz(ngf‘g

20164 20174 20184 68300
ARBTR AR¥BTRT AR%®TR AR%¥TxR
1,757 995 1,292 915
52,050 1,495 2,609 1,941
6,694 6,805 13,585 12,609
44,947 61,776 32,409 3,236
2,877 8,416 17,152 1,604
42,653 26,481 77,740 363,477
150,978 105,968 144,787 383,782

2016412 H31 H » #i4: K H A BEMCR A G35 324 T BB AL % 4 > &%/ AR ¥42,800,0007C °

JE LT W) R ) oy S - 4 S A BRI AR

A Ry T W AR A I IR AR IR o b At A v B S 0 < LT ) O A O Bk ) B SR TR ]

REABRBFA > FHA

B0 AL A E WK

TEURY 4 Al FE L 2 (R SE LB B > A BAE E EARE12

A T 30D A R T A LA B SRR R R TR 5 B R A

28. RAAREBEFTAEZENEMEE

AR R B e 5 A SR AT B A 4 R AT T — RSB E B IR

o W% 5F B Hh A B < R A DR A

& o WAE201946 H30H 1L AR » LAl i B AR (8] ¥ 5 75 2.68% £.3.58% » 1 AH B #% &AL & 19 [ i R PLsg o

—1-66 —



AXHRERR  HFBRENY FEBRAEER - BEANHERENR LA HAMNAXHERES -

By 8% — 2R ®A

29. fT4EEMIA

BERER BAF
M12H318 7A20194F
20164 201746 20184 6HA30H
ARETT AR®TRT ARETRT AR®Tx
REBEE
AN A HT . - - 413 -
REBERE
AMEFEI AR R ERBR - - - 3,130

F20184F 48 » 48 [ B ORAT 20 T Sy PRI 72 0 5 40 B b R PR DU B 55 40 1 B 3% e 5d A\ AT B 9 4
MER T o U B A SR I 5 4 K B BROIG IR 5 AR i > Hoag s R ERE AR g s -

#HE20184E12 A31 H L4 I #k £201946 A30H -/ A > AME A4 K& L FRIE T E#HE A RKF
2,134,0007C M A F#10,479,0007C 2 73 I A6 HoAd B 3 iR fe R o

30. RERRSE/YUARCEREN

EEE

M12A31H N20195F

20164 20175 20184 6H30H
ARETn AR%¥Tn AR%¥®Tn AR%®Tx
W RBIESEY) . . 461,944 293,601 307,235 331,324
ISR . 8,266 11,898 13,476 8,218
470,210 305,499 320,711 339,542
A12A31H8 20195
20165 20174 20184 6H30H

ARBTRT AR®BTR AR®TR AR%Tx
B R 5 (B DA AR AT 5

FHEE

— NBRM 126,144 64,113 78,659 165,470
S ETT 330,396 218,392 208,480 142,975
—EEE 10,233 17,830 28,987 27,249
—HAl 3,437 5,164 4,585 3,848

470,210 305,499 320,711 339,542

NRMWEAH] B i 5 HoAt B > SR AR b B R B A O HE A BRAGR)) Mo CAERE B ME % A5 BEE R FHL A
FE) > BRI MEIE R P AT P REE SE S A SRAT RN R S s A B R o

Bl K Bl % YRR B SRAT A7 30N 2 45 3 B A R B OB, o SRAT 45 B S A7 307 TIO A0 ) 41 40 Bk
HO £ B R O RAT o BLE JLaRAT 4G AR A MR 1A (B BELEL 2 A (R (B AR

O AR AT A7 35 L 25 < A A 19 M) R B HRORLE, o IR 08 KA L3R AT 15 o MR R 1R 2 1 &
% o
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B 8%

2R ®A

NG|
M12A31H 7A20194F
2016 20174 20184 6H30H
ARETn AR%®Tn AR®Tn AR%®Tx
e RBESEY) .. 265,627 33,584 47,129 98,477
IR . 3,446 5,890 163 163
269,073 39,474 47,292 98,640
31. FERITREMER
BEE
M2A318 #6308
20165 017F 2018% 2019%
EAE) W ARBTE  EBAEM) UE ABMTR  EBAEG) S ARETR  REAE() I ARETR
iﬁﬁ’é%ﬁ*ﬁ?ﬂ(&)w 5.220%~6.000% 20174 146,690  4.000%~5.655% 20184 280,222 3.200%-~5.873% 20194 385215  3.200%-~5.873% 2019%F-~20204 496,998
BTEH - EIEH 4.785%+~5.000% 20174 102,548 4.785%~6.500% 2018% 133,643  4.785%~6.500% 20194 112,408  4.785%-~6.500% 2019%~20204 71,962
HMEH - AEH) ... 6.000%-6250% 20174 56477 4.500%-~6.000% 018F 53,347 6.000% 19F 37,345 4.500%-5.300% 2000F 21,190
305,715 467212 534,968 590,150
iﬁﬁ’ﬁ%ﬁ*ﬁ?&ﬁ(&)w 4.900% 2026%F 315,000  4.900%-6.000% 20204F-2026%F 723,087 4.900%-~5.390% 2020%~2026%F 770,094  4.900%-~5.390% 2021%~2026%F 681,950
BRI - - - 4.988%~5.366% 2020% 106,380  4.988%-~5.368% 2020F 106,040  5.130%<~5.368% 20205 46,100
Jﬂlﬂﬁ%ﬁfﬁ?ﬁﬂ(b)w 6.000% 2019% 47761 4.500%-~6.000% 2019F~20214F 59,983 4.500%~5.300% 2021%F 22,865  4.500%~5.300% 20215 12,314
362,761 889,450 898,999 740,364
668,476 1,356,662 1,433,967 1,330,514
TRy
%12)@ 31 E| mzo-lgq;
20164 20175 20184 6H30H
AREBTRT AR®TRT ARETRT AR®Tx
JREAE 32 SR AT Bk S HL A A K
AR 305,715 467,212 534,968 590,150
WA 66,743 169,798 234,054 150,914
FEEFNE (HREMECREERN) ... .. 121,018 435,102 446,658 352,000
FAERLE 175,000 284,550 218,287 237,450
668,476 1,356,662 1,433,967 1,330,514
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2
M s — A
BT
128318 67308
2165 017F 2018% 20195
ERAE(%) U8 ARRTR  ERAER(%) BB ARRTR  EERE() B8 ARRTR  ERAER() U8 ARBTR
it

TSR -HIE..
Hbiz - HEAD) ..

ek

RTET - HIEH.
Huhizi - HHEAD) ..

TR

5.200%-6.000% 20174 149,868  4.000%~5.655% 2018F 187,787 3.200%-5.873% 2019F 316,864 3.600%-~5.700% 201942020 387417
6.000%-6.250% 2017 56,477 4.500%~6.000% 20184 53,347 6.000% 20194 37,345 4.500%~5.300% 2020 21,190
206,345 241,134 354,209 408,607

4900%  2026% 315,000 4.900% 2026 407,500 4.900% 2026F 357,500 4.900% 2026 332,500

6.000% 20195 47761 4.500%-~6.000% 2019%--2021 59,983 4.500%-~5.300% 20214 22,865  4.500%~5.300% 20214 12,314

362,761 467,483 380,365 344,814

569,106 708,617 734,574 753,421

M12A31H N20195F
20164 2017 20184 6H30H

AR¥TRT AR®¥TR AR®TR AR%T=x

SRAT ORI At £ 3K
AR 206,345 241,134 354,209 408,607
=B 362,761 467,483 380,365 344,814
569,106 708,617 734,574 753,421

(@)

R20174 201841231 H L & jA20194E6 H30H » 4 % /4 A\ K %329,032,0000C ~ A B %
622,160,0007C J A\ R 527,778,000 C I RITE A DL BEBUIHA RMEE (WE - WE L
5~ BB - RS E) WIRMIETER -

R20164F ~ 20174F K% 20184E12 7 31 H LA )it 20194E6 H30H » 4% A A R #350,000,0007C ~ A
K #457,500,0000C ~ A R #407,500,0007C K A K #5485,621,00070 1 A HE 7 & B 95 1R R 17 & 3K
DI EEETEHARNEEWIREIEESR > Beahll &0 e T8 F K EE 5 RIHER -

R20164F ~ 20174F }20184E12 31 H L & it20194E6 H30H » A 41k # B 57 K 5% 5 19 BE o i3
85 Bl 4 & N R %37,170,0000C ~ A R #1,098,339,0007C * A [ #1,464,969,0007C & A R
#%1,467,356,0007C : AL A EEWRE FE DAL 5ZF - AR ¥85,261,0000C © A
[ #83,456,0007C & A X #82,554,0000C ; AIEHFHEWEMETIFET NG HEE - AR
45,761,0007C ~ AR #44,428,00070 & N\ K #44,207,0007C -

R20164F ~ 20174E K 20184E12 431 H L J jt20194E6 H30H » HE AR E THEH LEB &
SRl EL B TR E IR R £ AR #99,484,0000C © A K #193,835,000C - A R
124,108,0007C M A\ [ #5165,549,000 G A {4 -

J#20164F ~ 20174F K% 20184E12 A31H » 44 5 AR 12,206,000 ~ A R ##22,942,0005C K& A
R ¥1,541,00000 9 B K7 2 EVERERITERE Rl A FE T B H RS -

JA20164F ~ 20174F 2201841231 H LU X h20194E6 A30H » 4 %8 /4 A R %104,238,0007C °
A K #%113,330,0000C * A K #60,210,0005C & A K #33,504,0007C 1 HAth & g A & 4 @ fr
WAHERNERE (W WE XM WM ESA - &8R4 B AR %82,219,00000 ~ ARH
se,e?izégooi:* AN %61,473,0007C & N R #41,325,0000C > S04 Al i 8528 w8 T 2 25 X BH
77%1: 7N a% °
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32. HEEMNRE
H o A RIS AR E » H— R — B =0 W& o
PATR #0817 45 A7 R 0 TR R 2 3 22 F B 58 5 R S R TR IR B 20
BEEH M12A31H A20194

2016 20174 20184 6H30H
ARBTRE AR®TRT AR®TRE AR®TR

R 59,464 90,757 106,041 119,700
—EERL R 1,858 883 2,179 2,356
61,322 91,640 108,220 122,056

R20164F ~ 20174F K20184E12 431 H K20194FE6 H30H - & 5 MEAT 31 IE vh 43 Bl 60, 45 M AF— 4% BB )5 3K

JE AN ¥132,0007C - AR #41,0000C - & K A K #852,0007C » iﬁ/ﬁﬁAsoaiMé:t T A B A5 & s T B B W
Oy ) SR T TR AL E AT

NG| M12A31H 7A20194F

20165 20175 20184 6A30H

ARBTRT AR®BTRE ARETRT ARETR

AR 27,327 40,371 57,567 62,464
b 1,034 543 1,694 1,726
28,361 40,914 59,261 64,190

R20164F ~ 20174FE K 20184E12 H31H &20194E6 A30H - & 5 MEAT 3 IE v 43 Al 40 45 HE AT — 4% BB )5 3Kk
THE AR %132,0000C ~ AR#41,0000C ~ F & AR ¥852,0007C > HIZERN30R NMERE - 1A BME Sk )y B B W
5 ) e T BT TR A A o

33. HMENMRERESER

E£EE

E/\‘\12E31 E| 7%\2019515

20164 20175 20184 6H30H
ARETRT AR®TRT ARETRT AR®T:x
BTTEREMBEMHIE o L. 107,552 136,992 183,498 183,984
HABEATBIIE . .. . 5,345 12,876 17,728 33,566
W I P T sl AT 3T 61,532 71,343 172,429 122,144
BEFEBE . 17,301 20,022 25,105 26,892
JEAT L. - - - 72,192
HAth 5,449 6,434 5,195 13,112

197,179 247,667 403,955 451,890

2016412 H31 H » Hofth AT I8 K e w122 i Hp G 48 MEAST — 24 B B Jr 3 JH N R 5 4,160,0000C »
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Bt 4% — 2 B RS
=N

R12H31H A20194

20164 2017 20184 6H30H

ARBTRT AR®BTRT AR®TR AR%Tx

BLLEREAEAMRE ... 82,007 97,842 128,457 121,296
HABEABIIE . ... 3,824 4,604 5,323 27,592
W RS B A R 25,557 28,179 15,179 21,499
MESFBRSZ. oo 5,615 7,174 9,005 6,187
MEMTFATIEIE ... 66,676 125,313 77,421 35,093
MEMRLE. .o - - - 72,192
b o 4,527 2,331 3,520 7,560

188,206 265,443 238,905 291,419

2016412 H31 H » Hofth AT 3 I8 S e 5122 A 45 e AT — 42 BRI 7 3 B\ R 54,160,000 7T »
JEEAH T8 R R IA Y B BEATC IR ~ G B B R s R IR £ 7
34. EBHERE

BEEE
MB12H318 7A20194F
20164 20175 20184 6H30H
ARETT AR®TRT AR¥®TRT AR®T:R
AR AT IR TEMGRIA. 83,463 106,939 187,156 194,784
NG|
E/\‘\‘IZE 31 E| 7%\2019515
20164 201746 20184 6H230H
ARETT AR®BTRT AR%®Tx AR¥ETx
A RBS AT TR IE . 14,353 27,112 55,363 61,900
35. HE&E®E
BEEE
M12A31H 7A2019F
20164 20175 20185 6H30H
AR®BTT AR®TR ARETRT AR¥T:x
B
BRI, . 22,396 44,926 60,336 57,892
FRE
FEEME. . 98,265 200,439 145,166 124,395

120,661 245,365 205,502 182,287
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Bt 4% — 2 B RS
HEABENET

MW12A31H A2019F

2016 20174 20184 6H30H

AR¥TRT AR®BTR AR®TR AR%Tx

AW 16,750 120,661 245,365 205,502
S 75,971 154,123 - 1,859
AR (KEEE40) o 53,242 4,141 - 5,483
FUBBIST. 4,424 8,721 11,142 4,038
D (27,885) (47,486) (53,496) (37,782)
BESEFEE. . (1,841) 5,205 2,491 3,187
PAREBREE. .. ... 120,661 245,365 205,502 182,287

TR A B I R B B A R A T

M12A31H 7A20194F
2016 20175 20184 6H30H
ARETT AR®TRT ARETRT AR®T:x

AR 22,396 44,926 60,336 57,892
AR 23,167 57,268 52,752 48,103
B A 22,183 51,964 48,081 49,917
SAERME. 52,915 91,207 44,333 26,375
120,661 245,365 205,502 182,287
=N
E’%12)ﬂ31 E| %20195‘5
20164 201746 20184 6830H

AR®TRT AR®BTR AR®TR AR%®T=x

RE
PEAME ... 3,669 6,170 6,628 7,183
JEFRE
FHEAME .. 27,097 20,927 14,299 10,536
30,766 27,097 20,927 17,719
PEH R E S ENRE ST
M12A31H HA20194F
20164 20175 20184 6H30H

ARBTRT AR®BTR AR®TR AR%Tx

AR 3,669 6,170 6,628 7,183
A 6,170 6,628 7,628 7,831
A 6,628 7,628 6,671 2,705
SEDB. 14,299 6,671 - -

30,766 27,097 20,927 17,719
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36. EZEWA
BEEE
E’Mzﬁ 31 E| %2019415
20164 201756 20184 6A30H
ARETRT AR®TRT ARETRT AR®T:x
BORRIRD. ..o 14,022 63,896 100,989 96,447
PAEBEEH - BEBEENFHEINEZEEMT
M12A31H A20195F
20164 20175 20184 6H30H
ARETT AR®TR ARETRT AR¥T:x
WEE W) 14,553 14,022 63,896 100,989
B BRI . . - 1,900 41,523 -
WA (FffsE40) oo 2,327 50,000 - -
FEABRE. ..o (2,746) (2,137) (4,419) (4,546)
FESLFIRE. (112) 111 (11) 4
WEE WK 14,022 63,896 100,989 96,447
=N
%12)@ 31 E| %2019415
20164 201756 20184 6HA30H
ARETRT AR®BTRT AR%®TRx AR¥Tx
FRWE -~ W MR EORHRY ... 673 - 11,174 10,079
AR - BEARBUNM BN EB) T
M12A31H A201945
20164 20175 20184 6H30H
AR®BTT AR®TRE ARETRT AR¥T:x
WEE W) 1,346 673 - 11,174
B BRI . . - - 11,523 -
REARRSR. (673) (673) (349) (1,095)
AWK 673 - 11,174 10,079
A [ R A RS e R A ST 7 AR G AN B S A IR Al B o %A% R TH ) 208 B NI A A R 7 A T RT R AR
37. R=X
EEER E2AFH
M12A31H 7A2019F
20164 20174 20184 6A30H
AREBTRT AR®TRT AR®Tr AR¥ETx
EBITROBUE - 590,664 590,664 590,664 656,294
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38.

o

BARBA BB

ERITROBE &S
AR®BT
20161 HTH 130,975,229 130,975
PR R A R R G 288,112,460 288,113
AT, . 171,575,886 171,576
R20164F12 A31H K201 741 AH ... .. 590,663,575 590,664
R20174F12 H31H K20184F1H1H ... 590,663,575 590,664
A20184F12 31 H K20194F1H1H .. ................... 590,663,575 590,664
EIRES A G I EHARBEITAR. ... 65,630,000 65,630
JR20194F6 HB0H ... o 656,293,575 656,294

(i) RIEMR RS > HAFR20164F10H27 HRPE A #E AR ILAE ([HE ) B &Rk ea
FRAT o BB AR EE 1 & A 1 A A\ IR 5938,501,0007C » HiA AR #500,000,0007C C 4 4
500,000,000 /8 4 % i B\ B 1 .00 19 ey - BR%E R ¥5438,501,00070 2 18 /o I 4 16 1 -

% 12 3 B

EQATEER TR2HEBPharmaron Holdings Limited & & &

BREHEATRASE BEE#E EHE’UI% Pharmaron Holdings Limited/#20164F12H 7 AR T

fié B #$17215,960 1 58 2 57 8 10 53 i - it &8 Wl Pharmaron Holdings Limited#Ef - &£ M8 173%
Fefr 2 H iR £2016%F12A31H ﬁ@ﬁﬁﬁﬂﬂﬁ%@ﬂﬁﬂikamz 007,0007C °

39.

(a)

(@)

Cdi

R H 2 N R L \7/2% o R 2 ) R TR S R BLAR R 1 0% 3 VA R A > L R A BT

BUEFN A A Gk M EAII50% o 15 o BUAT B R HUMEAR 35 7 o mT R R B A ] 22 s 1R s n 2 ) 19 5 1

/N

(i)

(iii)

T b AR S T PR 1) v I T W) O IR A

N
B E A TRARE T4 A S AL R fR A -
SME R Bl

A1 HEE I B0 b 5 i PR MR B LB A I 2 ) AN [ ) 98 S S5 ) P S 2 T 28 A 1Y BEE 5 25 o
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(b) EAH
%)
¥ ROBE RBFEE BEARE LEHE  REERA Foh
ARETn AR¥Trn ARETR ARETR AR®Tn AR¥®Tn AR%ETx
20161818 ............. 130,975 272 39,205 8,009 21,818 9,363 209,642
AN - - - - - 133,262 133,262
FRGANEEE ... ... - - - - - 133262 133,262
ERAREER. - - - - 10,587  (10,587) -
HREE. 171,576 1,229,542 - - - - 1,401,118
AR 5 IR T ik A 1)
e - RERAR
HAffs. ... 288,113 (182,329)  (39,205) (8,009)  (21,818)  (36,752) -
DIRE R 55 I IR e b - - 22,007 - - - 22,007
R2016E12A318 ........... 590,664 1,047,485 22,007 - 10,587 95,286 1,766,029
B 5
1% BHRE RBFEE EARE LERE  RREA st
ARETT AR®TR AR®TR ARETR ARETn AR®TR AR®TR
R2017F1 818 ............. 590,664 1,047,485 22,007 - 10,587 95286 1,766,029
ERANE. - - - - - 274,465 274,465
FRGEAWBEE . ......... .. - - - - - 274,485 274,465
ERARARAN. ... - - - - 27,447 (27,447) -
R2017E12A318 ........... 590,664 1,047,485 22,007 - 38,034 342,304 2,040,494
B 5
% BHEE RBFEE EARE LERE  RREA oy
ARETR AR®TR AR®TR ARETn ARETn AR®TR AR®Tn
R2018FE1818 ............. 590,664 1,047,485 22,007 - 38,034 342,304 2,040,494
ERFE. - - - - - 321,171 321,171
FRGEAWESEE . ........... - - - - - 3211471 321,171
EREARARA. ... - - - - 32,117 (32,117) -
R2018%F12A318 ........... 590,664 1,047,485 22,007 - 70,151 631,358 2,361,665
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By 8% — = ol 5
i
R ROBRE RBRE BARE ETRE REEF it
ARETRE ARETR AR®TR ARETR ARETR AR®TR AR®TR
R2019E1818 ............. 590,664 1,047,485 22,007 - 70,151 631,358 2,361,665
BRI - - - - - 137,135 137,135
BRGahEaE. .. ... ... - - - - - 137,135 137,135
LR S G R 5538 5 B
BAAR . 65,630 367,224 - - - - 432854
BAFAERRE ... - - - - - (72192)  (72,192)
R2019%68308 ............ 656,294 1,414,709 22,007 - 70,151 696,301 2,859,462
40. ¥K4&4t

B E2016F12831BLLEE

(a)*20154E12H »

N F BL 57 %5 = 7QBS Holdings, LLCHT 3L i1 #% - Ll §Pharmaron UK

Limited (Fif§Quotient Bioresearch Group Limited) [100%/BHE > 440 B8 & B14:10,418,0005: 8% (FHEE A
[ #98,812,00070) ° sZH I E fA20164F2 H 52 -

AU H > Quotient Bioresearch Group Limited AT sk Fll & & J & A9 /A LT

W B RERR I
M &E AREE
AR®T T
M1~ B et 14 68,912
R T . 15 54,067
I . 20,293
BB . 4,751
TEATHIE ~ HAbBEA B R AR 16,357
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