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COMPLETION OF MAJOR AND CONNECTED TRANSACTION

Reference is made to the announcements of Huarong Investment Stock Corporation Limited (the
“Company”) dated 27 September 2019, 23 October 2019 and 25 November 2019 and the circular
of the Company dated 2 December 2019 (the “Circular”) in relation to, inter alia, the Disposal
which constitutes a major and connected transaction of the Company. Capitalized terms used
herein shall have the same meanings as those defined in the Circular unless the context requires
otherwise.

The Board is pleased to announce that all the conditions under the Share Purchase Agreement have
been fulfilled and Completion took place on 9 December 2019. Following Completion, the Target
Company has ceased to be a subsidiary of the Company and accordingly, its financial results will
no longer be consolidated into the financial statements of the Company, and the Group will cease
to engage in the Foundation Business.
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