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PROFIT WARNING

This announcement is made by Midland Holdings Leéahi{the Company”, and together with its
subsidiaries, theGroup”) pursuant to Rule 13.09 of the Rules Governirgltisting of Securities on
The Stock Exchange of Hong Kong Limited (thieisting Rules’) and the Inside Information
Provisions (as defined under the Listing Rules)eunBart XIVA of the Securities and Futures
Ordinance (Chapter 571 of the Laws of Hong Kong).

The board of directors of the Company (thHgoard”) wishes to inform the shareholders of the
Company and potential investors that based on rdlerpnary review of the unaudited consolidated
management accounts of the Group for the elevertma@nded 30 November 2019 which recorded
a consolidated net loss attributable to equity éiiaf approximately HK$25 million, and information
currently available to the Company, it is expedtest the Group will record a consolidated net loss
attributable to equity holders for the year endéigDecember 2019 as compared to the consolidated
net profit attributable to equity holders of approately HK$58 million for the year ended 31
December 2018.

The Group’s results for the year ending 31 Decen2bd® have been adversely affected by factors
including global economic uncertainties and damgezwmnomic sentiment in Hong Kong which lead
to:

1. sharp drop in the local residential property madadés activities in the second half of 2019 (up to
November 2019) as compared to first half of 201@t a

2. poor financial performance of the business underbttand name “Hong Kong Propergi & &
=£", which is wholly-owned by the Group, accounted dosignificant portion of the Group’s net
loss, despite profit recorded for the business utidebrand name “Midland RealSEF 172"

There is also a reduction in the expected coninbutom Midland IC&I Limited for the year ending
31 December 2019 resulting in the share of losssebciates by the Group, details of which are set
out in the profit warning announcement of Midla@&l Limited dated 19 December 2019.

*For identification purpose only



The information contained in this announcemennhlg based on a preliminary review of the unaudited
consolidated management accounts of the Groupéoeleven months ended 30 November 2019 and
information currently available to the Company. Tinancial results of the Group for the year ending
31 December 2019 will be set out in the annualltesmnouncement of the Company to be published
by the end of March 2020.

Shareholders of the Company and potential investors are advised to exercise caution when
dealing in the shares of the Company.

By Order of the Board
Midland Holdings Limited
MUI Ngar May, Jodl
Company Secretary

Hong Kong, 19 December 2019
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