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COMPLETION OF SUBSCRIPTION OF SHARES IN THE 
TARGET COMPANY

Reference is made to the announcements of the Company dated 30 December 2019 and 23 
January 2020 in relation to the subscription of the Subscription Shares in the Target Company 
by the Subscriber (the “Announcements”). Capitalised terms used in this announcement shall 
have the same meanings as those defined in the Announcements unless otherwise defined 
herein.

COMPLETION OF THE SUBSCRIPTION

The Board is pleased to announce that all the conditions of the Subscription Agreement have 
been fulfilled and completion of the Subscription took place on 24 January 2020, whereby 
8,000,000 Subscription Shares which represent approximately 7.46% of the enlarged issued 
Shares of the Target Company were allotted and issued to the Subscriber by the Target 
Company.

Upon nomination of a director to the Target Company by the Subscriber, it is expected that the 
Target Company shall be accounted for as an investment in associate under equity method.
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