Bt 3 g R AT IR 2 7l R 2 il ot 6 3 50 P B R 4 81 R 2 2 I A R A
B HIE 1 2 5 BE LA FE AT A 1Y > 8 Y 1 2 7 BE A B 4 7R 4 7 <2 S E AT Ao 28 1
JAI 25 117 £ 7 IR 0GR % 35 1 2 T 51 20 2 AT A7) 18 7R I8 AT 1 BT AT -

T 56 B8] 2 AR AR AT 1] 7% 55 il 726 I 1Y) 7 2 226 TP 8 ] A AL T 2 2 Al Ji 2 7 T
A g~ 777 18 5 B BB A A Y AT o] R AT > A 28 A AR 2
2 17 1 I AT 1] 5 25 19 2 i @ AR 23 7 PO 20 i 2% 301 JHE LA A B AR 15 56 I it 2% 725 8 i o
TERHFPEE LRI TG - A 13 7E 56 [ 18 52 2L ] 67 55 - 1fE T3 0 8 e M JE T A 2
RIS % 5 B q ML AE 19 2 57 R BR A o 118 56 [ 2 ] 3 7 AT 1] i 7 229 28 LA 3 I 75 FE B (0 1F
Hi > TR TR A G BT N B i B aE R 1 17 N HRFF o 2 3 IR 7 T 4 3 A7 28 11
E Y 2 A LR PR A T R A 1 A B o A L ] R 5 AT AT A 2 B
TFEE

KON T B 1F U 12 52 T I B HR 109 (T o] A 3L 1 2 & 00y 255 (20004 2
R K HL T 5 08) (AE157T) ([ BERFEE T EE ) 5E2118 572 19 38 i N =i -
T B3 AER 5 BTN AR A8 ;L o AU > B 3R B G A ] 55 1 25 4R
A - UREE » TR ASFG o] 55 [5G 2 SN - 1H T o B 3L AR B B 25 5 T S ] 7 0
[5G HEAT H B 2 3 13 B A5l R S (20004F <2 fll IR 5 L 177 257 7)) 20054F (15 o) i
S (FBIERT) ([BIBHEEDRS ) F19G5)IF IR E R 18 & HHEN A 5 G 15 T
i G49(2)(a) E (IR FD F 1IN 1= > 3G AR #5175 1 Jg vy > 1 LA At T 20 6 02 1] T8 A
BN R B BB E N = (T LN 3R 5 [ BB ) ZE o e
[ PE U FE 2 HE B L LY R B BN A TR 2 R HIAT T 1% B B 1%
T ) A 1A B A 7T o AT o] 7 S I 5 T 5 BN A I N A S E AR AR 4 e A
1F 1] 15 25 1R R A7 ) 2 1 LA A2 7 -

©
He S PR D ATIR A ]

Central China Real Estate Limited
(B 2 BE 5 G R 7 B9 A R 2 AT
(B A% = 0832)

BIT3MEEX 2021 F R ER6.875% B L E B



R202042 H5H » AN &)~ B JE 2N m IS AR N K BB 2 w4 AR RN B R~ vAE I R
BEGRAT AR FEF HHE B - B 2 o AT v B PR S AR PR B 4T3
& T20214E 5 M 22 B.6.875% 8 e BB 5T s BE B Wk o

SRR AR 5 B 7 ik SR (91 £ 5% I 35 A1 4 12 8 A o AR 0 w45 o S ] R R R iR
A7 B A KR AR R BUA R o

oA ) s IR R 1 0588 0 A ) I 1 R 7 A O O -

TN 3 R R 5 S BT I At o SR R T N R R 5 B B B i IE KB T 4% B
A o ST R ARSI N SR 2 58 B BT T 3B T 44 B e SR AR A R N R 5 58 T P R
f& Tﬁ%ﬁﬁtzz&/\i& Ly OB (B 15 1 o 97 N 30 R 7 58 5 i 8 AR o BT AR AT
AT R 2t ~ oI 26 72 1A 0S8 S o R R o ) R AR RS R S FAT: o R0 ATl OR S5 OR SR AE
s be

Zh PR A 2 m]SE T H O 5520204F2 A5 H A B2 s E R BT A o FEFH G AR E A -
JA20204F2 45 H - AL )~ BB 23 I DR N B B B 2 w9 DR RN B ofe - v e L AR
PRAT ~ SCHRE R - AH R P - R PR S RAT T R PR S AR P AL AR B AR 3
R LTI Bk SRR AT AT L E ek

BRIGE
H 202042 A5H
T4 (a) ANFEEAEET N

(b) BB AR A B AR BT R R AR A




(c)  FRHJES 2> w48 OR Hh BN > AR 20 L R I A )t BN S J

(d) I‘Jﬁi 5B B ARAT ~ ORI - IR R R AR
T~ U7 R AR PR A AR B IR K ( FJ?llﬁ xK]) -

IH 3R ~ 3% B B BR R AT ~ SR IR~ AT SR B AS RAT ~ 9 R PR A AR A T
ﬂﬁffﬁmA%EM%%%éﬁﬁA&%%%ﬁﬁﬁkﬁNﬁﬁﬁ%ﬁ%ﬁ%1%
R — OIS A AR BT RN - 226 SRR Mo kR AR AR AT - SRR I - 4R
I [ %~ m%fﬁﬁ%ﬁ?@LIW&W&iﬁﬂ%Qﬁ%*M—ﬁ‘ﬁ#$“7
L H BN+ (E 36 i B AR ) /Y B 2

SRR IR S B R 77 1 SHU B AE SR B B MR B3 - IR I A B AR A LR R
B

SBEEXEKRN
PATR 7% SR 48 S B4 TR SCR LSS « AL IR B e R s BN A > MEE T 7 R i

DASZAD ~ S48 - B 2 mIAE R N BB B JE 28 Rl PR SR BEAO I8 O/ () DA % A
N Tk 1) Ak SC 7 HE

T T 58 AR 28 WA > AN RS B8 47 AR 4 SRR3R 3 U ) 2295 > R 20214F2 H 10 H 2|
1Y > M AR 95 T PR 0 CHR B B RIAE B B

REE

EPREEEE N S R A S H99.883% o



=

=G 20200 2 H 120 (B3 H ) EFHE > F B FR56.875% A 202058 H 12 H I
202142 A 10H A+t o

HEBEH

202042 H 12 H 8 A 2 w] B i B A% T e n9 HoAl 5 HH -

REBEER

SRR G)RAS A R — M EAE 5 (i) 32 M HE AR 48 R W 7 AR R S s A RE A Py A 4 ]
TEATBEA BORACTEAT 5 (i) 2 D BLAS 24 ) i A A 26 R % A2 A8 50055 R A /] 25 2 1B
TREM M7 (AR A5 78 35 52 5% 55 TR AR BB A AT B SERERLER ) 5 Giv) i BT )8 2 ]
PERNSS TEESEIE R M2 A T IRAI R 5 (VB BRI A 22 7]~ & 28 "l R
Lo B B 2w IS AR O HAD A SR SR (AnA) » i DU & (IR BR AN ) 98
(EL 2% FR 5 B (vi) B RS I 5 DR N R Ja 2 w0 1) BT JB8 2% w0 19 i A 3R BOR A B AE:

TS 2 ] B Ja 2 R A O L BN SR IR A ity 1) AT RE 2 1 5 S R I RS B 2w I AR
BN RS JE 2 F 98 R BRI AR - B 2o T R I BB - S () R A 2 =1 L% Bff g 28
& LR VN PR RO S A P A e ERE (MR ZEAT A AT A A o B B A
LR 5 GRS 2w R SIS IR R A AR A R (T AR A ] A AT
FME A BTS2 R (AR 78 1 35 32 % S SR S AT IO AR T (B B RERRLRR) 5 K%
(i) W05 B JB8 2 W] 378 O B0 0 A SIS A0 SR 5 A 4R (B (EL 1T 5 > RS B 2 w4 R
BN G AT B B A ST RN M AR B 78 i 1 2w o SR AT Y B 0
RERTIR) -



3R H R IE #

AN A B[R] 2 B A m A (6 A5 AT 4R BN S RIS AR B AR (R P18 W 2 ) IR T
EWEREA N DU AR A 7 JB 17 ZE 95 B 3L 40 B AT K aZ W) b FT g A ISR B N B AT
HC O B N A VE AR EAT o

R A i R A AN R A AR IES (IS A 28 f8 ARSI = FH
o 2wl M A P RS 8 AR A A A D R AT B R 0 TR ISR R S I A AT AT K
AR U8 & B A PR EBS W KRB 5 i A IR EF A AL oo -

L INE

ZRE NG EE AT H R AR ANk o FF 2 s AR B RE N s M sT 2 5 1% >
TERE N B i B0 > 40 b AR IR RE RS i B RS R &L= OEBFAE A
()& RINBA ZHEEA A LA BB EAME S G IRFER (F) W
EDNE

BENEH

DR E A F RS (s

() HERAEA T

(i) 6 K BAT K

(iii) A JEAT B R T 356 6 S0 AN A R R 3 b ol 58 i B 2 40 sl AR A | R BB AR

35 5K Bt A ORI A A ity 39 R ok JF 52 RO B > ) A O B B RE (M2 AT
il CEME B ERE T LR



(iv) A2 7 BAT ] 32 B BB 28 7 A B 47 B8 S 32 40 Bl 22 AT o] Hofih 325 sl b il (1
CE )~ GDEL QIR FT R ZE LR AN - A BE A & I A 25t N 24
A 4x BEER25 %N LA b B N B S 2 T A AR R A AR 0 K

(v)  SEA S T BT AT 32 IR B 2w B AT ] £ 85 AR B A R R AE 2R AR A B 27,500,000
ELE D ER A RSB S > () B B A N CE M A BE AR S R B B
H Ay 2 8 2 78 18 3% 1 #4055 18 & 88 (b) 48 15 5% 31 30 Iy S A AR 4 %8

(vi) 3BHAN,S A w8 HAT A 32 BR B g 2 7] AF H— TE 5l £ T f £ A Pe 50 4 7,500,00035 T
573w A A AT A AE el i 2

(vii) 3 A8 7] BT 0] 37 PR B & 2~ ) ot L sl HL A S £ 09 JE B JRE ok EE ek 4 ) ME fE R
FF s

(viii) A% 2> 7 BAT ] 52 PR B JES 2> =1 2t D e e e g A A R e - ) R R PR BTULAT
LIEASEE PN B E U (SRR G LS

(ix) A AT B JB8 2 w1408 PR N B0 788 B 2 ) 97 R N L 3 T 7 0 A T HL T T 4 w408 R
ol BB 28 RIS ORI BUAT: > s (B2A0 FuiE B PR AN ) AT AT B B8 28 w1 3 R 55 7 B
J& % R A R W RE 2 S RT HUAT I R I AT ) Pl N L RO RO

(x) AL AL AT AT B B 2 R R BN JE AT HAT A0 SRR AL RE A IR B AT 1 A AT
HOR 7T B b A 8 B R AT AT R RO~ o R4 S R A S A
2> B b B R IR L s (B IR P 28 5 e



(xi) AR 23 W AT AT B 2 W98 DR b B0 DASE T 75 58 B A8 H SRR A E 9 IS4 B AT 5L
R AR 95 22 549 B 4% 2 9 BT WO AR B R 00 SC AR A > AT AT 5% 55 A Bl S S A 5 B
AEA BT BN > iz s AR i A EAA B EE (2T E
JE VR B R T RLRR )

fisf LA IA T 178 K FAF (30 (vid) s (vidh) R T WY & A SRR AN ) 854 RRS AR AE
52 RE N BUCRRA B R R R SRR AR G MR 2 D25 %I N L 10 AR 2 w3 T R (%
A SRR A SR JIR 32 RE SR AR > AT (T 32 E N BB R 2 SR R R A A
TR AH) S AR AR & W E (A1) LR FE B R A i A)UE R FI 3 K e T S
F o A E A NG #R AR RZ A AR ARG W () DL KRR B R A Y IR B 2 R
5 21 3 L% 3 S A e

it A% 2 R AT o] 2 RBRJa 2% W) % A B SO (vi) B (v 6 AT I O 22 A0 R0 > BB OH 52
RN B AT SR 5 A A AT A A B At AT Bl R R (EE SRR R AR & (A
A7) LA KR G B A A R A B R S R BRIV B 3R K T S A

e

SRR MU SRR SR S WY JE N w1 LR R A A % W) L Az BRI B 8w AE (e
5) LR 77 T Y fE

(a) A BRI PR B SME BT S S5 AT AN & M S JE
(b) LA H IR S B i ] AR
(c) At 5 i i H A R T W 1% 52 BR Al A58 3¢

(d) B4 It B 2 PR JES 28 ) Y BB AS

b3

K

(e) PR 2 FRFH JE 2 W] Y 80055



H  HEEE:

(g) ®& B EHE

(h) HEATEE LML S

(i) FT 7 Bk sk LA B 1) 52 B B Ja8 2 W) DR UG ~ e AR B A R TR R

() BB R s FEATSC 5

|

i
=

k) HITBAHS -

EEMED

AN A A 2020458 H 12 H 5k H 4% BE Iy 438 158 420 AH 55 iR AR 4 8H100% 10 18 0 42 > 55 ik &
FE W H (B0 B ) ST XA FLE (i) B ] 250 s 7 2295

AN A A] A 2020478 A 12 H Al BE Iy S A IR 72 2R 45 AR 4 %106.875% 19 HE [ 18 > 75 k=
BElRHY (HARGEEH) BEST ZRAMFLE (n4F) » DA ZEE f — R L2 Rk &
A ) 5 G BT A5 B 4 U R T ] g 22 35% Y SRR R 4 AR o

A4S F] AR 202048 H 12 H A BE By 238 45 5 A0 45 7 B 1 0] 2248 AR 4 %E 100% 11 HE 0] M

T 2 ] H O R e R E R B (R H E’Jﬁﬁﬁﬂeﬁﬂﬁ ﬁn
A ) BE R 2 E ((ENFFEEB4 ) T2 45 o AN F 5 E% H R D iR 30 K K AS B #8160 K (1) AT: fo] B 1]
I8 50 o



FREFIERERAR

AR )RR I A1 B A < S A 2 AR 2 B A SR W R R B A RIEZ A

u)

Ak 7 o fr PRI ME EL S5 7 B0 517 088 0 9 R ) O R 40 R SR BT T A
SR -
L7

TN I 7 R 52 T B © B A o SR BT 3k R R 58 B B b R 1E 3B T 4% B
18 o SEPRIE AN BT N3 75 52 5 B 1E 3 b T 44 B K SR AR R I kw8 2 58 B B ¥ A
AN EACAL 5 7 2 ) B A B (B AR o B 0 w25 58 5 BT 3B AR %Eﬁ"ﬁ&ﬂ’]&ﬁ[ﬁi
R~ Fr 252 1 5 T BT SRR ) Y R A S R IS AT o A R R S OR SRR AE A b
o

Bx

A IR BROCE T A BT 48 4k - F ol w s BA LN i

(20154 22 4% | 8 AN AER201554 H23 H 317 00 A 4 44%H300,000,00032
JE2021 4 3 1 22 B.8.75% 18 e 2L 1%

(20165 22 4% | ¥ ARNFEIR20164E11H8H 20194108 H 84T A 4 48
%6400,000,0003 76202 1 4F 3 #1 22 5.6.75% 18 e 2298 ;

REES 8 MRIRBRTTG AR A Bk iR 5517 W B IR i
MEERE Z N —
[20184F4 H 224 | e AN FER20184F4H23 H K20184-6 A5 H 1T 1Y AR 4 44

#0386,000,0003 JT.20204F 3| 1 22 B.6.875% 18 5t Z 4%



[20194F4 H 22 4% |

[20194F8 H 2244 |

EX g

[i% B 2R GR 47

[ 5% 8 75 77 |

[ 47 8% B

[ A i

Rigitid

A F 201944 H 24 H 3517 1) 4 42 #%46300,000,0005
TC20234F 3| A 22 87 259% 18 Fe =%

AT 201948 H 8 H #5471 A 42 #846300,000,000 5 I
20224F 3| #1221 8.6.875% 15 5 118

B

T B LR RAT > — [ R R B R M RS~ B AT A BR Y
NILA PR FI(S.AL) 2wl S5 8 47 1 JB 5 M 02 N
L g A SRR N — 5

Merrill Lynch (Asia Pacific) Limited » & i 22 95 25 17 19 B
J D A N B B R A AN 2 — 5

4 S B P il A BN A o ek SR B AT I W T R T
N B s 2 BN 2 —

ARAFARAN SO 5245 - AT AnT BB 2 7] 378 OR AT A 5425 B
J& 2 F) A R L % T 4 B AR s AR 2 S AR Y
— DA ah - )2 G4 00 4 B 2w £R N BBEAS

SAEAT A1 E ﬁ%ﬁktz%ﬁ?&ﬁi%*z&ﬁ&ﬁﬁﬂi
{73~ R it A 22 B % HA A5 R JH 5E 7 Ar] i
P e 7 BAERE) Tﬁﬁﬁ/‘j’ézﬁlﬂﬂﬁ% E?éﬁ >
B A (EH AN R 5% 55 5 28 I vy i A 2 9 SR

10



[ A2 W]

RS
gl
CH
=2
i

[

[ 3% IT%(E

[BLA 42

[ A< 4R 1

[ 9t 768 [ % |

[T

7 25 M 2 B A RS Al x> AR P B = T S TR 1 ki ST
[ ER e A BR S A > H A it B s B 6 28 5 P A PR A
B AN

BERARAT A B 7] > A 3 hin 3 L0 5 i Sz p AR A
A > fE R SRR R AT i W I B A N S T A BH AR

L5

0 T SR AT T A - S S R AT S G e
AT A R A A2 —

VNN =3

AL E T LIANG B B BT AT MBS > A bE
ey 7 o L 4 B > H HEUATE 40 5 S fofh e R AT A 18 22 H I T IR
DL3E AN N SE TR R AR RE R i A BRI B T v
Ko B A1 v HR B 52 oo T BUAS I S5 e A AR
201542245 - 201 64F 2295 ~ 201843 H ZE 4% - 201844 H 2
P~ 20184E5 H 2245~ 202041 H 2245 201944 H 245 -
20194F8 A B2 M20194- 11 H 2245

AN ] B H A A

TE 08 1o % A PR A - el S R R AT A0 I R B
N BB B BHAE N 2 —

FHiEEEB#IC;

11



[ T ik |

(202041 H 22 4% |

oy
%
=
|
>
Bl
T
x

oy
i
=
B
>
Bl
>
'

[ bR

[20184F3 H 2245 |

[20184F5 H 2245 |

[ JEEAR 4 PF 1

o B 7 o A AT I

N JIVE )

ARATF KB AFEREEN & RINBAEEZTEA

2 BRIC QI BT 5T 52 H W1 220104F 10 H 20 H 14 15
RAA N BB ST S 7)o W o i IR 35 4T H 1A A% 24
Z b NI

AN AR 20204F1 H 16 H #4714 42 #2%6200,000,00052
TC20244F 3| A 22 87 259% 18 Fo =%

A RO SR 55 0 A BB R AR IS AR

mp
il

IS Jed

&

Zl
]

H A% f {5 7 B JE 2 w1 68 DR 00 A 2 =B ) 28 W)

ull

Bk 22 B s 7 b i B

AT R20184E3 H 5 H #4719 A 42 #846300,000,000 5 I
20214F 3| 11 2 5.6.50% 18 5t =

AN FR20184F5 A2 H 24T 09 A 42 444 150,000,000587 1M
I 5620204 21 HA 22 5.6.25 % 18 e 24

S

Morgan Stanley & Co. International plc > it 22 15 2847 1Y
Bt W A N R A RO N — 5

12



LT PN Y FARTN

i3

[ SRR EAT

[20194F11 H 2§ |

[ EE 4T H

[

[k SR AT

[ Jis ' o e |

[ 52 BR B} )& 23 ]

(3% Jin 3 78 25 52 55 By |

pigiia

[ 6§ > i 4fE R

Slf7 0 385 R S 4 1Y) 32 R B T D

AN TG EE AT 318 35 62021 4F 5 B 22 B.6.875% 18 S5 22
P
AN F BT S

AROSFEIR2019411 A 12 H 384789 4 4 #2746200,000,000 3%
JE20234 5 1 22 57,9918 S 2248 ;

MRPE L4 BT S5 1 H 1

ik NSRBI

AN ] R AT R

AN D~ BB A F S AR O B B B 2 F S AR RN B
e~ LB AT FRES BB BR - EmEE
SRAT ~ 7 4 B B R JEE AR - FF R 20202 HS H TR S0 A
[ 2 5 s L G 1Y) T ik

AN AT AR S 32 PR B & 2w LA AN Y B JEg S A

MY R 528 5 I A BRA A 5

AR ) A v A BT {HL0. 107 JT 1Y 5 8 L

Ff B 2 w408 PR A4 I A 375 1R 5

13



(B A FIPE PR BN 8 DU R A BB 2 w1468 OR N A JBE 0 i (3B 1 A A 28 w4
+ IF o B B 2 D

[ Fh$ > L 4fE RN & RERAE WA LR A AR 28 w1 T IR Y A ]

E4PN i EEEERE (FB) AR A

[ AN 52 PR B J& 2~ =] o A E I i e i IR AR E i 7 SUFE B AR IR
5kF J88 2 i AT AT AR 2 D B D 8 ] o D KA A R B % ]

1) A A0 B Jag 2 W] s
[ € | f& EMEE R
EF 8 FEMEBAEFABEEEFEIT
[ 25 B 3% 25 13 fe  BIEFTII1933FE LR B KL &
[ % | & Bt

Ky
BEMERMERQT
I
A7 &

k> 202042 H6 H

JRAR LN A ol L EFAK o I T #E F AR LA Bl A B
1B IGAE R M BTG s FEH T3 F I E TG RFEFE L - s R s FEH 1T 3 5K A b
TG AR R IR A -

R

14



