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INSIDE INFORMATION
MEMORANDUM OF UNDERSTANDING

IN RELATION TO THE POSSIBLE ACQUISITION

This announcement is made by CIL Holdings Limited (the “Company”) in relation to: 
(1) its announcement dated 22 November 2019 on a memorandum of understanding 
dated 22 November 2019 (the “MOU”) in which the Company expressed its intention to 
acquire, and Hu Jian (the “Vendor”) expressed his intention to sell, 51% of the issued 
share capital of Wunan Chang Leqing Food Technology Limited (湖南長樂情食品科技
股份有限公司) (“Target Company”) for a consideration of HK$40,000,000 (the 
“Possible Acquisition”) and (2) its announcement dated 17 January 2020 on a 
supplemental memorandum of understanding dated 17 January 2020 (the “Supplemental 
MOU”) whereby the due diligence period for the Company (or its nominee) to conduct a 
legal, financial and technical due diligence review of the Target Company under the 
MOU (the “Due Diligence Review”) was extended to 19 February 2020.

TERMINATION OF THE MOU AS SUPPLEMENTED BY THE SUPPLEMENTAL 
MOU
Due to the interruptions resulting from the outbreak of the novel coronavirus, it is 
practically not possible for the Company (or its nominee) to complete the Due Diligence 
Review on 19 February 2020 and the Company and the Vendor have agreed to terminate 
the MOU as supplemented by the Supplemental MOU with effect from 19 February 
2020. Accordingly, the Company will no longer proceed with the Possible Acquisition.
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