Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this

announcement.

LONG WELL INTERNATIONAL HOLDINGS LIMITED
AREBBRERBR A A
(formerly known as “Tou Rong Chang Fu Group Limited 7% [l 1< /= %€ [5] f [R 2 7] )

(Incorporated in the Cayman Islands with limited liability)
(Stock code: 850)

RESIGNATION OF THE CHIEF EXECUTIVE OFFICER

The Board of directors (the “Board”) of Long Well International Holdings Limited (the
“Company”) (together with its subsidiaries, the “Group”) announces that Mr. Chen
Yongsheng (“Mr. Chen”) has tendered his resignation as the chief executive officer of the
Company with effect from 26 May 2020 to devote more time to his business engagement. He
has also tendered his resignations from the position as director of all relevant subsidiaries of

the Group as at the date of this announcement.

Mr. Chen confirmed that he has no disagreement with the Board and there is no matter in
respect of his resignation that needs to be brought to the attention of The Stock Exchange of

Hong Kong Limited and the shareholders of the Company.

As at the date of this announcement, the Board is still in the process of identifying an
appropriate person to fill the vacancy of chief executive officer of the Company. Further

announcement(s) will be made as and when appropriate.

The Board would like to take this opportunity to thank Mr. Chen for his contributions to the

Company during his tenure of office.



CONTINUED SUSPENSION OF TRADING

At the request of the Company, trading in the shares of the Company on the Stock Exchange
was suspended from 9:00 a.m. on 3 July 2018 and will remain suspended until further notice

pending fulfilment of the Resumption Guidance.

Further announcement(s) will be made by the Company to inform the Shareholders and
potential investors of any material development relating to the captioned matters as and when

appropriate.

By order of the Board
Long Well International Holdings Limited
Huang Guobiao

Chairman
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