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take no responsibility for the contents of this announcement, make no representation as to 

its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 

howsoever arising from or in reliance upon the whole or any part of the contents of this 

announcement.
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VOLUNTARY ANNOUNCEMENT – BUSINESS UPDATE

This is a voluntary announcement made by Long Well International Holdings Limited (the 

“Company”, together with its subsidiaries, the “Group”) to keep the shareholders of the 

Company (the “Shareholders”) and potential investors informed of the latest business plans 

and development of the Group.

COMMODITY TRADING BUSINESS

The board (the “Board”) of directors (the “Directors” and each a “Director”) of the 

Company is pleased to announce that on 11 March 2020, Wing Chemical Macao Commercial 

Offshore Co., Ltd (“Wing Shing”), a wholly owned subsidiary of the Company, and Power 

Super Corporate Limited (the “Supplier”), an independent third party to our Group, entered 

into a gasoil supply contract (the “Gasoil Supply Contract”), pursuant to which the Supplier 

agrees to supply approximately 3,500,000 barrels (plus or minus 5%) of marine gasoil to 

Wing Sing for the period of one year from 11 March 2020 to 10 March 2021.

In addition, on 11 March 2020, Wing Shing and China Money Investment Limited (the 

“Customer”), an independent third party to our Group, entered into a gasoil sales contract 

(the “Gasoil Sales Contract”), pursuant to which Wing Shing agreed to supply approximately 

3,500,000 barrels (plus or minus 5%) of marine gasoil to the Customer for the period of one 

year from 11 March 2020 to 10 March 2021.

Assuming those contracts being completed in full, the amount of revenue to be generated by 

our Group shall be in the region of USD6.0-6.6 million (on a net basis) for FY2020/21.
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The above developments demonstrate the favourable development of the Group as a whole. 

The Board and the management team of the Group will continue to use their best endeavours 

to improve the financial performance of the Group.

CONTINUED SUSPENSION OF TRADING

At the request of the Company, trading in the shares of the Company on the Stock Exchange 

was suspended from 9:00 a.m. on 3 July 2018 and will remain suspended until further notice 

pending fulfilment of the Resumption Guidance.

Further announcement(s) will be made by the Company to inform the Shareholders and 

potential investors of any material development relating to the captioned matters as and when 

appropriate.
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