Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.

This announcement does not constitute an offer to sell or the solicitation of an offer to buy any securities
in the United States or any other jurisdiction in which such offer, solicitation or sale would be unlawful
prior to registration or qualification under the securities laws of any such jurisdiction. No securities may
be offered or sold in the United States absent registration or an applicable exemption from registration
requirements. Any public offering of securities to be made in the United States will be made by means
of a prospectus. Such prospectus will contain detailed information about the company making the offer,
management, as well as financial statements. The Company does not intend to make any public offering
of securities in the United States.
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COMPLETION OF THE EXCHANGE OFFER AND CONSENT SOLICITATION
RELATING TO THE OUTSTANDING 6.95% SENIOR NOTES DUE 2020
(the “Existing Notes”, Stock Code: 5428)

AND
THE ISSUE OF THE NEW NOTES

Reference is made to the announcement of the Company dated 26 February 2020, 2 March 2020, 10
March 2020, 17 March 2020 and 24 March 2020 (collectively, the “Announcements”) in relation to the
Exchange Offer and Consent Solicitation. Capitalized terms used in this announcement shall have the
same meaning ascribed to them in the Announcements.

The Board is pleased to announce that on 27 March 2020, all conditions precedent to the Exchange
Offer and Consent Solicitation have been fulfilled and the Exchange Offer and Consent Solicitation
has been completed. The Exchange and Consent Consideration, settled on the same date, is comprised
of (i) an issue of US$224,899,000 of the New Notes, (ii) US$22,243,140 as Cash Consideration, (iii)
US$7,538,639.68 as Accrued Interest and (iv) US$3,860 in lieu of any fractional amount of the New
Notes equal to the principal amount of the New Notes not issued (after rounding downward the amount
of the New Notes to the nearest multiple of US$1,000), to Eligible Holders who have validly tendered
their Existing Notes pursuant to the Exchange Offer and Consent Solicitation. US$247,146,000 of the
Existing Notes, validly tendered for exchange (and deemed to have given Consents to the Proposed
Amendments) and accepted pursuant to the Exchange Offer and Consent Solicitation, have been
cancelled. The remaining outstanding principal amount of the Existing Notes is US$52,854,000 after
such cancellation.



In addition, on 27 March 2020, the Company, the Existing Notes Subsidiary Guarantors and the Existing
Notes Trustee have executed the Supplemental Indenture to give effect to the Proposed Amendments.
As a result, each present and future holder of the Existing Notes are bound by the terms of the Existing
Notes Indenture as amended by the Supplemental Indenture.
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