BEXGREZI AR FUR GGG X FIHIRL GAH LM AT BE - HAE
T 5 58 BN TN 1 RZRAT T BT AL W HER R~ BT B A 28 i £ B8 2 (T 19 55 77 19 25 7 2E 2
B IR RE 3 Y 2500 51 B Z (T IR K R IE (LT E A -

il

CHINA AEROSPACE INTERNATIONAL HOLDINGS LIMITED
B K B R e A PR ]
(R BB AT HIRZ )
(et £k © 31)

20194 & 42 3 LA
PEGAEBERARLE (TAAE, ) BEER (TEEF, ) RATHEL
S RHIEAT (G TAREE ) ) GFROBIE20194 125310 1 B R ¥
ERMBEE -
¥ @I E

AEEEE2019F 12531 H R E L F X G SR G FE 201 8F E L H w4 T

GEEBR
AbiF 2019 £ 12 H 31 H4E/F
20194 20184F

= BT T BT oT
= 3 3,450,824 3,690,804
BH B A (2,542,898) (2,794,220)
£ A 907,926 896,584
HAM UL A 4 63,736 71,815
HEAE G A ER T8V RE &
8 > BR[O
— ¥ 5 EULIRK (13,183) (45,225)
—  H A FE UL AR 3k (9,633) —
HC A UL 2 2 5 1R 4 24,327 (7,635)
i F tH 8 — Wk = S =] BV U 2 — 41,121
o7 8 & H (52,485) (56,783)
TECE H (325,583) (299,318)
b 9% & B 3% & H (93,292) (86,345)
EEYHE N nEE ) 111,878 205,401
I 1% & H (75,038) (66,598)
JE 15 B = N B E 4 11,144 16,718
JEfE &= EXEA (2,733) (4,371)
2 il s Al 5 547,064 665,364
| 6 (109,206) (145,184)

KA E s 437,858 520,180




A AF AL R F o3 B Y

EN/NEIN

JEI% fie 1 =

& B & A

B R

SGERBREMEEHBAR
#puf 2019 £ 12 f 31 F4E/E

NGl

Hitew (BHXX) WABRE :
W 1% 7] 55 B R 77 E IR B H -
DRI 4 540 B 5% 755 P 2 28 Y BB 2 2 B

— I A
— A

AN N~
o h¥E

FYEEBE B — S B 5 5 B AT D S A A Y
EEiba R s

BY L Ryt B — W e S F1 B B AT D R A
EEiba R s

ENESE S LN ¥

REE W AR T IR

ENVNEIN & i
B 9% i 1 2

W&t

20194 20184F
BT T BT
338,350 404,115
99,508 116,065
437,858 520,180
10.97 ¥4 13.10 Al
20194E 20184
BT ST
437,858 520,180
(160,847) (389,300)
(4,278) (7,884)
(13,967) (34,236)
(13,765) (982)
— 4,444
(192,857) (427,958)
245,001 92,222
191,384 86,183
53,617 6,039
245,001 92,222




& G W B AR DR

20194612 H31 H
20194F 20184F
V=3 BT T BT T
FEREEE
YIZE ~ HREPK R B 1,066,677 1,132,630
i H & &= 190,910 -
TH AT HH & 3K - 86,308
KEYE 9,110,037 9,179,973
A Bk e N = HY R 2 199,546 192,680
N & e b EAE 697,923 714,623
Y - MM ENE N #E 6,387 31,929
R EE 9 384,675 180,132
11,656,155 11,518,775
RENEE
78 361,391 364,556
5 Ko Ho A E AR 3K 9 1,245,705 1,437,610
TH AT & 3K — 4,138
JE U — B A 123K 16 5,745
A UYL 7 I 122 0 o (B R B Y <8 @il 5 5,787 7,456
R IRTF K 41,272 14,572
T HA SR AT 17 K 123,389 7,800
RIT 45 & 1,271,556 958,628
3,049,116 2,800,505
B AR
& 5 Ko H M E {5 IR K 10 1,248,333 1,079,924
GHNAE 38,569 115,011
HEAaE 29,330 -
JTE -] i 7K 45,444 45,576
H At & 3K 7,990 8,163
1,369,666 1,248,674
REEEFE 1,679,450 1,551,831

BEERREAE 13,335,605 13,070,606




FERE AR

HEAE 79,895 -
— P2 i B R K 557,414 569,476
— R E AN T E&K 879,710 898,747
A% AE Bt #K 2,437,600 2,422,016
3,954,619 3,890,239
9,380,986 9,180,367
20194F 20184F
BT T BT T
BEAR K
& A 1,154,511 1,154,511
st 6,091,281 5,929,746
A B B BEOE Ak P 2% 7,245,792 7,084,257
IE 22 B 1 25 2,135,194 2,096,110
9,380,986 9,180,367
GRS
12019412 31 H 4E /&
1. HFEEE
KRG BHREEHRETAEIHMAGHMNEEMEREREAGH WEESEEREXSHA

RAFEGEF LR REFEESFRE (" FELSEMRS ) BYE RN E F EAHBE B E - BRE
TOEREMTREZEARESEI  AGEUBREGBHEE LA R G AR -
ERFAI TR BHRELEANRETE

S BB K AR T OHE T S 7 R R A R T O T R A I R B 3T A LR
B

A S A A 1658 HE
& & (lﬁ“ﬂﬂ‘kiﬁ%a’%ﬂﬂﬁéﬁ FIT 15 52 i B B9 A B G 1

ZE®H) —@mBHE23E
§/%Eﬁ?“$ﬁiﬂ%ﬁﬂ%9%ﬁ% (BETA)
G EE 195 (BETA)
HARGFEE289E (BETA)
HARM G RESENEITA

B A & Wl 8 Y TE A IR KR 1

sTEIEET ~ W EEE

g LE Rk GERENRIEMER

Mg R LB I 2015 4 2 20174 3 JH /Y 4F & 2L

et

[=1

Bl B S o A R E R R BT B RS s R R R B BT A A R BB A R 1 AR Y S IR O R
RER /RN FEGEEMBHRENVEEILRERPE



ERUBHREREAF163E "HE

ZK%ITJ‘AZIKEE B R E T s R RS 165 - 2 I S i 5 R SRS 169% HUAUE B & 5t B A
F175t THE, (T EBGIEAELIH, ) AR -

& 1y € 7%

AEHEHCEENTHEERE RLCAERATEGHTEAFEITHRAES (BEMBEHREENZESR
BEg) —2BFE4A T BEEHEYEECEEHE ) B AHE E@AZ@FH@@%EH%&iEEU%
16?‘5‘%’ﬁiﬁﬁ%ﬁ%?ﬂﬁ%%ﬁiﬁﬂ%@%fﬂ%E’Jé\%’ﬂrﬁﬁgEEU R AEEGHEERFGERE
JER HEIRIEEE &4 -

BLHY 2019417 1H jZZéJiZiZﬂ“EﬁZE’JAZ’JﬁﬁE CAEERFEGCUECLSHERREET BN
5 & 48 R S5 L65% B 8 /Y B E E R & Y 8

1F 7% R A

AEEEEMERTEYBRSEAFE LI R ENEREMABOH (2019F171H ) R -
FR2019F LA TH - A5 E 3% E R & B I 7 & A5 16.C8(b) (IS B R LM E N MHEHEE & H
s (BEMBEMRESHEMN KA MR EIHEaERERNEEEZ - NERXEMA BB
AT 22 B HH 90 Ok B e A BESE > HEEEBE R A T ES -

Y A8 R E R R R R R RIS 165 IH T AV KB BT B W U7 A - A 4 [ % i TH A B A 48 gl O A
MEEBEGHENFITR I BACEHEHAZSHEGOHBNHEHEERL T TTERE X

i EBAERAEEGIEANEITN T HE NABRERRAEE ) FRIREFMEOENTTE &
HHEEEEAE

i, BEAMHEHENEREAHHES 2B AGERNHEEREHEEERHESE

iii. WEXEMAHHSEEAESZRMBROBEZRAE @ K

iv. BEOEEREANHUENHEEEZELEAHEUMGHHNHEHGENE —BHER- B8
meE > PhEAREMNE (FEEFE) ("9, ) IMERNEBNYENETHEDN
R RS G E -

%“tf‘ﬁﬁﬂﬁ*ﬁ%ﬁ““fﬂ THYTH S SR B AR AR E TR RE A O E A B S E AR Y
BAEAAIER - FE R AT H0RE S 59 08 8 5 R 2 F4.68%

R2019£181H
AT T

20184 12031 H iy By &2 & & e 175,668

B R TREE A - HHHE (4,235)

B WERE e —KEEEE (19)

171,414

PR2019F 1 HIH#ZMHBEN EERAEEENWHE&E 135,511
53 M Ky

i) 25,317

JE 7% Bl 110,194

135,511




FA20194 LA L H By (5 A RE & & 0K | E & T3 &8 ¢

FRAEEE
T
NIEREEVMBRESEAFIHIGHIEFRKSCEHENFERAEEE 135,511
HEMHERERSE (HEH) 90,946
R2019FE1HIH e EHFAE (HEL) 1,879
228.336
g A
N e A 90,946
ESE: 137,390
228,336
Bt 5 -

(D) FR2018F 12731 H » of B 22 &y + M AY B R AT & 3K - 7 & B 75 3 & 2 Al
165t Iy o TH AT FH & RKCHY it B K JE it B B oy o3 Al Ry B T 4,138,0007T K T 86,808,000
Lo BEENHEERHEERE

(Z) REMEBEVBHREENFIHEN AEEGENTEEH S E BT EANFLT
EANHEHE THWEMNREE EREFBYBHREENS I65TH THEE K E
o ZFiE A IEH R & E (LAY A BT R 6B 1F R R DUSC B Y A8 R I A RE 3R
2 Wit BEL1879.000cEEHBEEEN T REH SR S REMNEEE -

EH209FIFIHGEM BRI RAERNEHEEL LI THE RIBHPENVIRHAL AT
A

EEABUBER
WAER 20184 EEHAIE 1657
12A31HE H N IH T R201941
9 R T 1 = 5 H1HWEE A
BRI BT BT
IERENEE
A E R CHfEEE ) 86,308 (86,808) -
58 1 & & 228,336
— 228,336
REEE
FEAMHER (KT ) 4,138 (4,138) —
Hfh fE U HE 3K ~ e RTHMN S E (FEEL) 420,210 (1,879) 418,331
TMENAE
HE&E 25,317
- 25,317
JETR BN & R
HE&E — 110,194 110,194
1E 2% 1 N

R 9 & 8 5 o 48 T 28 16 5% /Y 48 iR 50 A SR B H ik A SR B R tHRH N AV R & (R i {7 48 %GR
BoWABHEXREAODHRBEEEMBRERANFIHKILSFHE AR HEEEHRA TEY -

(a) MNERETEMBRESEANFIOER EFEXEAHMERRAAHESO THHERNE
ERIHAMGBHHMHESN ZHEAHEN2019F 1A IHHESTMEREHE - ARE
AREEER2019FIHIHNGEMERARELEMZE - 2400 - H2019F1751H

-6-



o BET R EE TN A A E FORE B &ANIE R &I AR BIA -

(b) Y 7 o s e 5 R AU SE 16598 Al E U AT R B M & 3% & w0 R N & 5 e At FE IR AKX
HTEAEEGHEAFITROHEHE THEMNEEML MEFEMBREEAZEL6
HTHERXNHENESR  ZEFH L FREREEERBAIHA -

(c) H209E 1A 1HE AEFCEEHNTEMBHRSENFISHE KEEF GO0 KE (TF
AU BHREEMFLSH,, )  UHEsUREsEKEESHERIEHER T -

A G B HE R Ry B A A R TE T B T 5 R FUEE 165% B A S K AR AF R U AH A EY I IR
RERBILEERTZE -

71 # & e

AREEREE T E AR R (AEENEEEERRE ) A& B LLUIE SRS R E /Y A B S A
FRE - BESEHASME ML (BEEEEML  REBRS - REBR > FETES K IE
PIRIRE) ~ FIRRBE (BRERFEIMAMEESHYEKLE YHEREREER) » A%
B B S B EE -

Hin ks EHZRREE TREY K LR EMRBHEBENWA RS H ZEIBRAREE & E
FEAFTHEHATERIHNELRE  RMWEEEL " HME®E, -

AEEZ TMEENERBEREGTTOT -

B IF2019F 12531 H FE &
BEH
HINHE SrERESH e 4B IEES
BETIT BIETT BIETT BETT
R T 2%
¥ ¥ PE 1,105,308 44,096 1,149,404 55,476
W R B8 680,064 — 680,064 60,285
4R B R 861,194 - 861,194 52,494
T HE 78 B8 352,480 1,846 354,326 10,877
TEMELRE 13,173 20,896 34,069 26,813
3,012,219 66,838 3,079,057 205,945
il K AR 7% 2%
FIH AR ESYEKE 425,393 7,014 432,407 439,566
) Wi 44 358 - 358 (5,360)
SR E R 4,215 — 4,215 (28,213)
429,966 7,014 436,980 405,993
B o) G 3,442,185 73,852 3,516,037 611,938
K 55 - (73,852) (73,852) -
H At 75 8,639 - 8,639 9,773
3,450,824 — 3,450,824 621,711
e 4 FE U A 47,298
o EC b 3E L H (69,083)
JE A& B = S B E & 11,144
JEAL &2 B FEHR (2,733)
ER o Rl (= /AN RO N 13,765
i1 1% & H (75,038)
2 A s Al 547,064



B 1L2018F12H31HEE

BEH
HINEE SIS E 4B TEEE
BETT BIETT BIETT BT
B T %
¥ YA BE 1,192,091 50,189 1,242,280 44,449
R bl BT 28 623,195 346 623,541 52,782
i 862,348 — 862,348 63,474
B HE 78 w8 542,799 1,939 544,738 20,852
TEMEKRE 14,671 21,269 35,940 33,175
3,235,104 73,743 3,308,847 214,732
i K B 7 2
FHMARBESYERKRE 419,109 6,127 425236 515,821
Y Witk 44 513 — 513 (2,015)
5B R 31,972 — 31,972 (35,118)
451,594 6,127 457,721 478,688
= oy AR EE 3,686,698 79,870 3,766,568 693,420
K £4 — (79,870) (79,870) —
H 2 7% 4,106 — 4,106 5,135
3,690,804 — 3,690,804 698,555
KR M FEUWA 45,945
Koy Bo 4 ZE S H (74,647)
JE A B 2 N 5] FE & 16,718
JEAL &2 B EEE (4,371)
W% & (66,598)
R E— e AU aw 41,121
HE — T & A B B UL R 8,641
2 Al g Al 665,364

BESHN G ERA R EEHN G BUR -2 - oSS & E D MMEA A E LR
RAESEAEBA  NREREAREEENEBREELAREES EEREQSFKE  ENES
ERFEEA - MEIL -HAHE-BHEAFANWZE HE-WBASENUKZE - E#H B L
s R MR ANMEEEH - AR REENRTEERFZRENTET L -

3 B f] 85 B DLl AR i 22 PR R O e -



FE At e AR 3 Ath i 3R e 5 1R

20194 20184F
be¥. - an BT T
A E Y H A A B
F B UL A 13,326 10,160
J&& st 55 B 9,601 10,818
BT S W 3% B FH A9 48 R 8,841 9,951
AEBENHMU S KEBEETEEAE -
PE 3z (B598) 3,100 (9,053)
HE— & A 5 /Y UL = — 8,641
a7 Rl Ol NI O 13,765 -
HE R Y3 - MR R ER Y S 1R (6,764) (3,427)
N EREATHEHEENSEMEEN S LEHEFH FU S
(K 18) 14,178 (3,841)
2 AT 45
20194 20184F
BT T BT T
AT & A E 0B (EFA)
TH AT FH & R 5 — 3,667
% BT < 5,177 4,425
NEGENRNEFEERAER > BHEFEEFEER
A5 HE1,300,0007T (20184F - 5 [0 [ B8 7 & % i B 15
132,0007T ) 2,496,060 2,727,432
¥ - MR HIITE 153,840 146,632
FHEEENE 34,600 —
T EEFEEHENEN REHE — 32,029
BTHA  BEEFENe 698,813 680,472
FH & UL A 48 %8 (352,171) (359,072)
B AFEEELEAHESWANKEY ENERZETEH 9,374 8,237
(342,797) (350,835)




BiIH

REERBEALH (KR GF :

EINGEy
R
o [ £ 3 P 15 A

EFZ R
BAEMNGR
] 1k 3 AT 1 AR

3 A T IH

20194 20184F
BT T BT T
4,369 8,216
37,373 23,255
41,742 31,471

(40) (90)

(63) (69)

(103) (159)
67,567 113,872
109,206 145,184

FR20184E3H21H > HAERILEGEME (2017F K% (B5T) (F7980) ROAIEXE) (THROAEE,) >
SIAFIG I MG - 2RO ZEPR2018FEIH28H K BB B AR N EBHFE - RBAEMR
W& G B A E 2,000,000 g A HY LR R 8.25% - i 8 48 M 5 2,000,000 5T #Y i A R R
F16.5% o A & W & il A 15 50 2 0 B2 A% By B8 [ B B A 6 M R A 1 16.5% Z & — B R R -

I - & & 18 0K B Ay £ 51 18 B8 53 & A #Y &5 & %5 2,000,000 7T 3% 18 B K 8.25% 5T FH >

2,000,0007C AY i 51 FE 2R 12 4 A1 1% B2 16.5% 51 5 -

i

REFEANRINEEERGRZE (TRERERE, ) REEMSHREATRAA > TRHRITEL
FIHYRE R F525% - RAFE R f Bl E EAY =52 (20184  TUZR) I J&§ 2~ =) B & 8 £ il e SR AV &A%
FIHIH 2020 11 H9H £2022F 12020 2/ > WEINB LS ERBERB15% -

PR32 o B B 2 L %5 4B 5 AR S R R B A R R AR > 2008 > RS 0T 3% TERV R E L FEE
JESRB ARy - AL AT A W S8 B SRV 175 % H ) B TSR 0 RR IH B 52 -

5 R B A
4 2 ) B T {45 5 B 9 A% R 79 3 S DL MO B ¢

bl
ER:OP- e BSY: @ - N< RI: O N Y i3
Aoy E] R R A g A

vgiig (4E!
H 8 R 5T B & e A A & A 5 i e 8 H

201948 20184
BT T BT T
338,350 404,115
20194 20184

e 7 B H i # H
3,085,022,000 3,085,022,000

FH S W9 {8 7 P 35 40 8 A R 38 1T 3 A R I 0 0 B AR B OH B M) I SOR -

-10 -



35\

20194F 20184F
BT T BT T
A A A R B0 8l 47 R Y g
2018 4F B oK H B B & B A 8 141l
(20184F @ 20174 B R HA B B & B A B30 ) 30,850 92,551

ARNFEEGERFIRFEL2019F 127 31 H F 89 R B S & 8 BB 240 (20184 @ &
Wl > ARBRERPEFEAMAOKRREERG LA -

EorHEMEERER R RBEE

FR2019E12A31H » REBNE 5 K LM ERIRABECUE KRBT FGUNE S EYRRK - B
TH B Fe B At fE WOk~ % s R TR AT KOy Bl Ry A ¥ 968,723,0000T (20184F © A 875,532,0005T )
HE 547,660,000 ( 20 184F © 3 #£608,323,0005T ) & 3 # 113,997,0005T ( 20184F : £ 133,887,000
L) e

AEEGTHHESEF FHIOHZISHNEEN - IRETHEYEHFEEHN - BUEKEE
?E&?El3)§'<§ﬁ§°

RHEWMRENBEERRBHIVKE T G YN HE S IR K% E 0 B2 ®ATBE 5T
wr

20194 20184F

BT T BT T

90 H 851,223 802,514
91H F180H 113,296 67,284
181H £365H 4,204 5,734
968,723 875,532

A E E YL FH € A # 547,660,000 (20184F @ & %5 608,323,000 ) B HEE B B 2 2 1Y JE UL &
HEH227,550,0005T (20184F : # W4 141,868,0007T ) » DL K R BHHE 28 = 49 FE UL f1 4 %5 520,105,000
JC (20184F @ ##466,455,0000C ) - WIREHAREHE S EZEWEWRH S HZEHHEE 509 5% 1% 77
MranF

20194F 20184

E BT BT T

90 H I 12,348 68,477
HZ180H 15,207 67,201
181H £365H — 6,190
27,555 141,368

AEEPR2019F 12O ERHEE BB ERESHE - 2@ RBHEIL AR T
FH R IR B A R ST T B UL A B 384,675,0005T (20184 © ¥ 180,132,0005C ) -

-11 -



10. 55 5 Fr 3 Al JE £ IR K

RHEWRNVEMSE ZIRAZREZD I E RO R O T -

20194F 20184
BT T BT T

90 H Iy 427,820 389,714
91H ZE180H 1,521 940
181H £ 365H 35,658 30,964
il 14 9,407 8,843
474,406 430,461

-12-



EREHE

&

2019 . » KB MEMNPELE FGEEFBH AN N EBENKHBANEE -
WA A 22 ORME 2R o #iik 2019 4F 12 A 31 HWWEE » KA E K& E
INE IS UL A B RS 3,450,824,000 ¢ (2018 4F - M 3,690,804,000 T )
A FEEEWAMETE 650% - BKERANARZEH S EFNRREEED
2429% EAZE 2631% c RRFEIREMBASET ATREYE S NEHEH ZE
% > $k19 A R AW 437,858,000 JT > B 2018 SFHY i A A ® 520,180,000 JT AH BB K
/D 15.83% o

A B A5 ai A By A T 338,350,000 JT 0 BL 2018 5 % PR JE A5 )i I B 404,115,000
TCAHEE TR 16.27% 5 B B JE (5 & e g Al B PB IS 10.97 il (2018 4F & ¥ 13.10
i) AR L EY KD R EE B R AL R E TR H R IE R E R EK 2019
TR Y E] e BROME AL R A Ry B Y 285,744,000 ST (2018 R 324,642,000 JT )>
BEE N E 11.98% -

SGOoFTREALNANFEEFENESRL  EFFERNREFEREFRER 2
il -

S ¥ o] B

2009 F > BRI TRMEBRNARE MEMNZE BIMRPEES AL
EERERA  VHEHEENRERETHEYAESE B REZERK B
A K i Jgk /b e

FHEC L

2019 F > gt H P EE G EEIL > T RAEFTEARRNVEE > ALAH
THREERMBARGTSGMEREGH > BH T EBEREMZ KRIE T ENEES -
FELRMERNERENECEERE KB T HERARRMEEET] > 0
M ERHNEFNEE  EEEBETER MR ILEZEREGE2RBAE
M2 3,012,219,000 £ (2018 4F : &M 3,235,104,000 jr ) 81 L FMH LK D 6.89%
&2 M Ry B Y 205,945,000 or (2018 4 ¢ T 214,732,000 0T ) > B EFAHEE
KD 4.09% o

THRBZHEIEZFEBERAEREM EHME R > TRESERSFE DR
ERAEMEFRNRZLE FEWABREFEFAAN M - EEEBNELKEE XD
MAa=keMFE R EERBEEEFRIFERE  ZRaf S A S E QKT
¥ NRFEE S BERBEMAREE - IR EEMEHE  EHEEZR
FEBIBRTEEAGERFRNEALZE  TUHEBEANERRREFTZ > 5HERN
R BB B RO AV A E AR B R KB Sh B I T I AR -

BREAEGSEFAHEEZFBUBEAE T HELTS WAEELZEHE I
AMAE - BRETESEG R IR/NREIRE G TS EE - 1K T E 5
RKRBRES  PIOESH TEREHEHTEEFEM > P RIKRERE G
e R -

213 -



BNl 4R Bt ¥ B 2 &R BN E 7 E BRI H > IR FREE T HE AR
HESARRERNEZZE  EURZFFHYGTHEIE TE - 2019 4 > Rl E R E
BREANTSESR SC- BBEMHFELIMAMZENE > CEELT S HEE
ME MG EREBBBEBRGEEGNREITFNIESEFRBEKEST
S5 H RA R RRIE o [F B B el &R B8 AR 5K B AE B 5% 2= 5 FE I BOHRORT T KR E G
5% 5 H UG R

2009 F > BB RS EFNRARY ZAEERTHHB FEEFHEA X
BEFEHFEER > RINEREEE GERH R TR ERES - £71 > %L H
SERC T W IR A BN IE B B Y AR R R BORRIE R ERE TR Ot T R BE R O -

WW%%ﬁ&E%
Wﬁh%mﬂ&km@ﬁ@“7<ﬂﬂMﬁh)ﬁﬁT%Aﬁﬂﬂm%ﬁo
2MM£ WM%&ﬁ%%kWM%ﬂ&E%%%E@%%;W%\Tﬁﬁ“
UL A& LB 425,393,000 T 0 85 2018 FAYE UL A B 419,109,000 T 1%
I 1.50%; 4872 3 | 3 8 439,566,000 7T > #57 2018 4F Ay 45 2 5 FIl 4 1 515,821,000
JUC 14.78% o OB g A /D £ R R A (B B 00 S R R T B o AT
FReC B VISR A e HE B HY R &2 i Fl &y J& i 348,770,000 7T« it 2019 K -
FUYMH R ESNEES B AR 7,772,000,000 5 (2018 &+ AR
7,692,000,000 T ) °

B ALK 5% 5 I E
K’“TV20Ufﬁ3HéﬁHﬁzonﬂ56E23B$ﬁxTﬁhN§% 5 S A 2 H
NeehEEEMARREEHEAMRAE (T BEMK H HAERL G K &S
SEREBNLMEBFEH > DEAXETARBE (" XEMBUT ) R 2019 4
12FH 31T HAarABFEMREERH&EE RMAME HAVeRK AR 1,043,808,100
T o

EREMAMEERARAE (T REFR D BRI ZR AR LB A #F LS

B3 XEWBEIFR 2019 £ 12 H 13 HEABEMRINT TZEHERXARE
1,043,808,100 J¢ °

73/\ 2019 5 12 A 31 H > A& F2 8 BT K #YRE 25 By IR 1 B & A 629,508 000
gt (2018 4F @ #E ¢ 646,754,000 jT ) - B 1k 2019 4F 12 A 31 HAYEE - AL
W%R;@EUEM@ﬁa%%#%3M30%73’@20wf?k%imb30%%(2M8

o R 5,229,000 T ) ¢

) Bt 55 JE R #5555 & 7 5 B Y

2019 4 > F R ®le(E B 6oty (2RI ARAE ("M REE ) EENERE T
FEYIREGZ BB REREE  URYBHEENES EETEBEL - B
FHREEEMRBB A REEREBRERTHEMN - ik 2019 4 12 H 31 H > i
REBHEEWAYRBER 4,573,000 j¢ > & 2018 FHEEUWAEE
32,485,000 jC KHE JK /> 85.92% ; KB iE4YE M 33,573,000 ¢ (2018 4 : &K
B EE N 37,133,000 7T ) -

-14-



BEE

JEE 2020 £ > KR EEE S ELE - HATRERTE -BHENE
G BRENTEHSGKARER B2 REHEY KT T ETRER -
WEGBUGEEFRBRAENAEEERR  TREEHERKRERE REEE D
L&k - HEAh > IR 2020 EF 2R BRE RNAELBEAZEMEREFH
FEHBEGER > DEE2KEABREFEENERE -

B AR R B AT SRRy e 1 B EE B I P B Y EOF R B 0 5T 2 T R A0 JE R Y R R
& E L YA FFE LB R FE RG> AN AR &S - DLk A E S E L Y
BB FEE AN EEEERE THRERZEAVATR T - 8B BUE
By A B Hb WS R S = N R S 2 A e IR 0 B R R R R AR S Y
WEAEREE - i ALSENEER —FERKREIKEZES KF -

Hr B SR B AT SR P IR A R B RE 2 BROEY IR U0 2 da R R HY 1T AT R HY R B
G LS AT o WY AR L ] DU T Ry T AR A AR MR Y At By T3 A SRR i A A
K 2 EORAY R A > RN E R V) ER HE A B S AT SR R o & B S il ¥
BTIBEENEZE  WHEKKRICREGR = MFIHEBHOANZEEHENT
fF ERTFEERLS  BRERBAYATRET  SHHEERSHEIFE-

2020 FRLEMERMBH S HENE EEBERANEEZFEH > X
HEbER A > @& NE > 2HEENGEFED THERBREESZRES
BB EHGES E#ENEEHESTSNEEET PR > MG ETENE
FEE M EE  HEMBEANFERAETS  BREREFER - FE > E
PHSE TR A T HE R B R R B RO Y A OOREP G R - B T EAEE
Bl 200 EE R A (8 N K B an By BR G BR N B R aR Y 6 iR R U B R Y SR
B2t EdEEERENEESEE - B8 T H - S AFTmE - I R
EHEYNEERNES  NDFRHFHIYE R -

Bl Joll & B8 A S 85 AE i 4F 5 T bn BE 8% Y [E] B ORE S BUAE T K ZE dm AT AR AR EE A B
H MR FTEMAREATSHEENE  BEREELZSPRBEE - K&
HUNG EBHNEREMRFBEE  WHRHATSRILEBERE  REBE RS
6 15 % A B B 5% W B fn DU R B P YRR OR > SR S8 BRI & U B 8RR S HY 4R
FE R o B E -

AN E] R B I b 1Y) Bt 4 E ] R S 5 T e WU SR RS Y 9 R REE o I T R R
HUFE e o 2= e BE S & s > ZEHliRE R -

AKAFEEmE AR S GZA R RS E T TEMREERLEREDE
Mo S bESEAEM  URA SR - AN K - EXREE - AL EmeH
OO EES R AREHEEFRLERIERE - HARBENS M B EE -
SHHEMBEARMETS MEEROERN > 2EmEALNE BELAASEER
5% JE -

-15 -



20204F > AN EREE IR = A E H AR o RS I & VU AR R
=AM R ZER N EFRE RSN !

BHEE Ko

EEME
BOIE2019F 12H3IHMEE » AAGE RSB AN EEIWR A BB
3,450,824,000 T » E120184FE Ay & £ U A A #3,690,804,000 7T A8 EL B 71> 6.50%
KA g F] By A& W5 437,858,000 0 20184 Y ia Fl| A % 520,180,000 7T #H bk R /D
15.83% o

i AR /D R R AR R AL U M A1 R W) SR O e (E B N A < R B R R R
T DIRAFEZAGRMFEH ERENKERZ: -

AN E] B 3R FE AL 5 R
AN E B B E A a5 A B o 338,350,000 9T 0 B12018 4F 1Y BE B E {5 ik Fl & ke
404,115,0007T # bE R 200 16.27% -

7R N E & 17T B {73,085,022,0008 5+ 5 > FRe A& A &AM BB 10974 » &
20184 By 5 M 2 A &g A & B 13 104U A EE TR 7D 16.26% -

23S\
EEFHERIREFE2019F R B FRAEE 2 - AR KRR 20205F 6 H 24H 217
R RBEFERG LR EBBRGAFEE - FHIHHR2020E7H 200 AT & 35 % K &
SXETHARKE -

R2019FSHRBTHRRBFERNG L RECHAEBBIRF2018F R K E &
He W UL > M B SE N 2019FE 6 H26H T3 T AT A KK -

ZEEXBHFESR
AAFEIREMNBAFANERZEBE BN LR VHEEEHKRERETHEEY
Ao PR EFRIIM R EES -

i

MR IERALNAEERWNANERZRE WEALFEMEMEER RN ERE
AR o AN F AR B D 3 AR SR > BE E BRI R R R 5 Y R R L
HhEELS  ROFEWREBENHE WA > B H QT YR H R E
— BRI E B -

FFRET %

2009 > EREERELFFENMEFERFREN & BETFFTEE S5y
ME -~ EREE - FEE  ZIRALN EAZFRERZE2REE > E1
B an B OK S B &% 0 5T 2N E o ] E A B 1E R p nd B R DU R AR > £ I
FEEH BT S FAOMNT TEZRE - PITE - BT ERR A B DK E
et~ Pl S mEmm S > W M TEAM TS > DA SRR -

-16 -



B b 201945 12 31H B4 > RLEE T 32 09 8 S U A By 8 96 3,012,219,0005¢ -
2 4F [F H 0 /) 6.89% 5 482 5 A1) By 8 205,945,0005T 0 B 25 AE [E BA K D 4.09% -
IR TENEHDOT ¢

BERAN BT LBERF BETIT)
2019 £ 2018 4 B 2019 4E 2018 4 )
(%) (%)
VEBHE i 1,105,308 1,192,091  (7.28) 55,476 44,449 2481
AR IR 861,194 862,348  (0.13) 52,494 63,474  (17.30)
HRELE S 352,480 542,799  (35.06) 10,877 20,852 (47.84)
B R A% 680,064 623,195 9.13 60,285 52,782 14.22
TEVERE 13,173 14,671  (10.21) 26,813 33,175 (19.18)
#et 3,012,219 3,235,104  (6.89) 205,945 214,732 (4.09)

RBMEmEHFE N BEREEHENMBREBINTES  BTFTEEEBEREZEED
MEREERAMATER 2020 F | HEMERII BN ELE > EHExS
fREESUFHSEEE - BHHE LT BETESRE  NDFNRN2020FEE2HKE -

20204 - NERT BIEIRAT R A R RIBE - TR ENE R RIMTT N HEEH
RFIFEE MK BEFRNSTHETESEREH RERKIS > LFFYRRKERE
HEZHIEFEARTZE EERENZ HEMNKIENEREXEGEIEXIH

wE O MEMNEIRNFESEMATESmELNTSHEENE RSE£EB T
KV RFFAEMABEMER - B - 50 EEE D B YR - R RS
RREMF@EFRE -

AT KT I g 5

20194F - YA MRS HLEBTHAMRAE T ERIFEK S ) BERINH R B
ESHEWARALNFGTRFEMBEANBRA  FRIF R HEETYEEHL
=ERRELAFEFRITMRESHMYEERAFRLAE (T ERIYE ) HixHE 2%
Uz A A& #425,393,0007T » &K= KB A& % 439,566,0007T -

FR2019FE 12H31H » BIMM AR EESHMEELY B AR 7,772,000,000 7T
(20184 : AR 7,692,000,0005T )

20204 > FYIPERFEMEMEEHETF  LHEAAEBHENMZEEHD
TAF > M ERHUAE SR B > O ) R R S e E IR T D AF > 1R TR M =AY R R E N
af o [ RF D0 5 B DL 0 AR > eI T AR I R B R E S e BEEHE -

7 I 46 JE K P55 i T
iR B E Efcfle (YD) BRAE (T HIREE ) BB FIERT ONES
— E R ATEL AR o 77 SR B e AR SR P B 0 B P YR oK N B B AL T R BE R B
& > AP B R R B S > N L 0 FE2019F 8k 15 2 S U A AT 4,573,000
JC 0 & E R A 33,573,0000T -

-17 -



20209 > ML REUM RS DEPRASHEEEA - e a MR VEE - HIEE
20209 15 28 ok 15 65 48 > 110 AR 2% B R 8 R0 LA B PR SR IE 5 R T R B SR
OIS B

JBE B R K B 5 I E

20184 » AQNEW B CESHEMRARKEEEEARAS ("EEM LA, ) H
NEWMARBNZE#HEhESE S HEAEEBRE(EENREHEREERHE
HERM MR MEEmE) POCEFMEER - XE W ARBTEE G
MM AREHENLE LMHEBEEMR AR 1,333,808,1007T » i & A /& il K X
P& NR#290,000,0007C e AL HFEHEENE SN 2019F12H31H AT & &
KB - R2019F 12H13H » HEM ACUWE Z EeR A AR K 1,043,808,1007T -
B2 AANTR2017FE3H8H ~ 20176 H 23 H f120194 12H 16 H H] & 1Y
YNE=

2019 12H31H » KAFENEEM KRN E S IREE B 629,508,00075T
(20184 : B 646,754,000 ) ° g (L2019 12H 31 HBY4FEE » KN E EALF
B KA 8 B A% 3,613,00077 > 85201 84 J& /1> 30.90% (201 84F : 3 %4 5,229,000
7T )

20204F > Vg A TR ZHSS DR DR oE B HOfth SR B HY T AT MR BT 5T 0 55 0 PR R R R S
S FmREREA - AN F IR G RN R R B R R AR AY AR
@k

EEMRR
2019 £ 2018 4F % B
(BT IT) 12 A 31 H 12 H 31 H ( %)
FEREE E 11,656,155 11,518,775 1.19
JLEE E 3,049,116 2,800,505 8.88
WEE 14,705,271 14,319,280 2.70

ERFHEEMMNINEEZERREZENIERTEE] BBV B REEAFE 165 HEE T
HHHEEE  MUKESTHSIW AN RIS BRI - AN 5 R HEESES B
M 7,245,792,0007T 0 EL20184F 4 K HY A& W5 7,084,257,000 ¢ AH CL ¥ 0 2.28% -
BHEENC &7 3,085,022,0000k 515 » IR EREM TR E EZ FE HBH2.35

j‘E o

B 2019 4 12 5 31 H » AN E R & KB 5 0 IR  77 SOB 41,272,000 52 A
FE W 5 4% 5 W 136,106,000 7T B4 T 50 1T DA MBS X B B AE 1T - B4 0 R
BiEE B4 AR 1,900,000,000 ¢ #9 ZE Il § F L B 5 69 5 2 S R 4T T R
FLak ih B IR 3 (E 8 7] 0 DUME B — 4 13 48 0 A AR 1,300,000,000 Jt £5 2
PBHRE - BB S M AN 20164 8 H 30 0B L% -

-18 -



& % R

2019 £ 2018 4 % B

(EB¥TIT) 12 A 31 H 12 H 31 H (%)
JE R B & (A 3,954,619 3,890,239 1.65
Ji Bh &8 1,369,666 1,248,674 9.69
WAEE 5,324,285 5,138,913 3.61

EARENMABAENE N ERZFRRNESEMATET FBEY HRELEAE L6
FmbE T HE 8 E 0 PR HE B Kk Al E T IR SCE B e

FR2019F 12 31H » AN & R & 8 A~ =) oy Bt & 5 R 81 1,437,124,0000T -
&EEH

AN E] R MBS S E Y 20194 B 17 BUE ] B A 1 325,583,000 0 B2 K 4F [F] HH AH
EE#E h08.77% ¢ BF #5 B H K A 75,038,0000C - B K F[E HIAHEE B 0 12.67% -

=
20194 12H31H » KA REWBE A GHEEME KN AEE -
Bf %5 LL &
2019 £ 2018 4F
RIS 26.31% 24.29%
FEE W =R 4.67% 5.67%
20194 12 A 31 H 2018 4 12 A 31 H
EEAEL®R 36.21% 35.89%
Ui B b 2.23 2.24
2 8 L %R 1.96 1.95
MEE &

KRN RERBAFANEERKEEEZANE ER RBITHRE -

FR20199 12H 31 H - Uit By 3R & R SR 17 45 6% Ry B 15 1,271,556,0000T » £ HFHE &
AWM ARYE -

B AR KK S
FR2019E 124 31H - AR F KA RN B LA CEl QM RN GG M5 Rk T E#HE
M E AR RKIEL R AT 16,284,0000C > £ HZ W E G E & ERE AR -

R %5 B

ALNFAIRSENBAFEEHE RN ERBERFLEE REFEHTCT ST
= DG o = B 2 s L S A SN O

-19-



A& TR B #r Bl B3R

KAFE RSB AFENHFMBERORIBEENER Kk TERE - L2 R
TSTHRMEE AL ASHBELFERABHRES ANDEREHKYE - BEHE
TLEM B Z LI F L - DLAES (8 8 A Erse 7 AR\ LE A ER -

2019 12H31H » RAFE REZM B AF & HEY7,2508 8 T 0 57 i £ W 1 &
& -

REMER S

201954 6H 10H » K \jE/JF%%L)\jiﬂILiT“PBEEﬂL%IﬁKEEﬁf/\j C " fr R
o) BAXEST Ik EHE U AQE R PEAIIOELE (7 f
.W%\TJ>%ﬁ%$é@%$°$.m%ﬂ&%.ﬁ@Aj(¢E%ﬁA>
ﬁﬁxTﬁ%ﬁﬂM@mﬁwﬁﬁm%$&7&§¢lW%”?(@%xﬁ
AN)  DERMARMBRAAT LN ELEVET EEIRE -

b 1k e 2 A 7 1 6 O 40 7 PR 7% T 732 B A BRI K @ L 201948 7 23
FOEE (T + 3 B ok T 10 T A SR AL o e AT W T R 75 G
X -

HEBEFE2MARNTR2019F6H 100 ~ 20194 6H25H ~ 201946 H 28 H f12019
FTH2IH TN AE - DURFY 201956 H 28 H 1] 3% Y fig 3R i 14

E - HEREREAAFE EHES
ARANFEHREMMNBE SR AEANILHEESE - & SEB AN EMA EWE
%

ERESE

FR20194F » RN E —HBESF Ed AR AT &0 (hEERTFAN) K (HEER
&) A SF AR S -

EEREETBARNKDF &=

AAFERW EHRBRAESE - (EHFITAEFSETIE SR ESTA])
FAXNFERFETALARZZ XSG THA] - KA FEC A& HEE G & KR
1% A 1 Bt Ay & R %ﬁﬁ%fﬂwiﬁﬁ'*gﬁﬁﬁﬁmﬁm°

FR2019F12H31IH > AR FEFFERILE - BUERERFRERERE
%&%¢IM%%T\TM B @AE% ZINY/ANETIN I R == E%ﬁﬁ
ANEXREAHENALER FEaNREFAARFTALEZNE L AL EH
LAFERIKD &%ﬁ&%&%ﬁﬁ%%%&% MW%“%%E%V”
%%ﬁ‘ﬂ%ﬁ NEEBE A ETRHRTAEFETIE S WAL KR
EBAARANEREEBEXGMARLSE -

-20 -



EMERY

R2019F > FREZEEHBUIFRITERTERLLE (EF) REFIF L L -
FRTESFEU R EHN - FREZEB G LI EIIRE /T E EE KIS X EAD
ZIE A EERE  FRE A FEAY B ER - DR RN F A B B R D

BEEF -
BN EZEGCOFR -~ M BEBRBANEE L2019 12H31H /Y EE BB #RE -
FHZEEE

20196 - M Z B G EHBILIERTESERF S L L (EFE) RE/NE
S FRMITEBSFRERALEEK TN EZEESAAEEEERBEMNUAR
SHEALNEEE BARBANALENTHEN REEERHES S HEH
AN B HY B

REHEZERY

2019 REZATHREHERRATEENEZRE (ER) - FRT
FEFEMAEL  URBUFATEFSERAESE RAFLLRENERA
GLAk - 4R T B E B b R R A BB AR DU T A
H -

E&_ l%\

EHEBHOCERIRFEIE2019F 12A3IHFE Z R KEFR B2 (2018
FAEBUL) TR202087TH6H (B —) #AFIAR L E KR &M AR KR -

EEsY- 4

EARLNET A ALSE R L2018 20194F 12 31 H Z F & 5 & 00 A &l A &
MM EEEAENGEZIHAFGEVMBERE BEERZWERE ZBEFHE GV B
B - RBERBEAPIL22E N AR 436K AR M B RRATFTFH
BINE R

A F B B A F] R BIER 662(3) R K M R 655 3T Z M E [ &/ A L ] EE i B
RAEIE2018F 12 H 31 H Z 4 & W 5 e & > IR 0 & A& o &) 5 i 5 P 57 89 PR 31 A
WA EIE2019F 125 31 H Z 4 EW & #i R - AN = 2% 8hl B st A & = k& I
B F R IE 2018 K 2019F 12H 31 H W F E Z W B R R FR @S - % F R E L
PREER THEESAXKBEANE BEEAEERENEL T RHEEEMLZ
SR 3 TH R KA AR IR F] R BT S8 406(2) 5407 (2) B (3) R 1F H BR Ak -

221 -



BRIRBEFERE

RAE R REBEFERGRFER202006H24H (2 =) &#17 - KEBEFRGHE
TR EHRAINREEN RN EERSREERMARAF AR E Z 8L B
KT HETARLNF KR -

TERHERODBE B

7 i TE fie B MR L A B AR ORI B L R SR TR ORI 0% SR AR R A
Fl > ANE B EREAAD RGBS L ARMAEHRIOT

() i ERRAEHFERREFRGLNE EREFLHER

A | B Uy i B S BL 20209 6 H 18 H (2 ) T4 48 3097
E & 5L HY & ?ﬁ I fR

HERERODB S S (20204 6 H 19H (B 7)) £ 20204 6 H 24 [
&0 (2H=) (BFEEHEFREHWX)

50 8% H 57 20204 6 H 24 H (B =)

(2) Fo i XE B PR 08 55 oK I e S HY HE AT

2B B fr o B S BL 120204 6 H 30 H (E28I =) N 46 305
1E B 50 Y % 1% B [R

YERERKRODBES (2020 7H2H(EMU) £ 2020F 7H 6 H(AE
aC W—) (EFEEERMX)

08 H H 2000 7H 6 H (2 —)

ARAFEHR BRI EANETERERDEFSELTE MECHFRREF KT
R REg LR FEN R EZRAKENER > BEHED B R 202086 H 18H
(2 M) R20206F£ 6 H30H (2 =) 44853057 80 Z AT FF BT A 8 5 S 3
EAABKREEXAANGFNRDMEFESLRE L EREEFRAGMERMDBEF S
LT M AFEEERERIFEM T 022 - FRENKEBERNG
EatE®R > HIHKREERFR202027H20H (28— ) =HT1& DL 7 A & %
TR -

2

FUBFELAEARNTIFEHNERE - KN 2019 F 12 H 23 HEEA LA MITEE K
BT FULAENRNEEATESREFZPHEHALTANERMRS > K AE
REFEEFEEF TR E LG E MR H - 0B 5 &2 4 5 Bk R ¥ 1T 3 5 4B

-2



ANEZERZFESFREEERBEILARHE > REMMBE TFE - THIRE > 5l
T AE B B IR B Al SR R IR 2 Y SR B By B R ER ST R L~ B0 R L {E R
H-HXFHALFAFEANSMERRE  RIT - BEBFANLEZIRALRTRREDL
HY R

REEFS
\ LR TEE

& > 20203 431 H BE=X
RENEZH » KL EJBEEGHIEE T -
HITES FFHITESE BIUIFHITES
BlEazied (L) BBt SRS
A (R SEIN e s Tt

if BRIEJuAE T/NE g

-23-



