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SUPPLEMENTAL ANNOUNCEMENT IN RELATION TO
THE UNAUDITED ANNUAL RESULTS FOR
THE YEAR ENDED 31 DECEMBER 2019

Reference is made to the announcement of Xiwang Property Holdings Company Limited
(the “Company”) dated 23 March 2020 (the “Announcement”) in relation to the
unaudited annual results for the year ended 31 December 2019. Unless otherwise
defined, capitalised terms used herein shall have the same meanings as those defined in
the Announcement.

The board of directors (the “Board”) of the Company wishes to provide the shareholders
and potential investors of the Company with additional information in relation to the
unaudited annual results for the year ended 31 December 2019. As stated in the
Announcement, the auditing process for the annual results for the year ended 31
December 2019 has not been completed due to restrictions in force in parts of the PRC
to combat the COVID-19 coronavirus outbreak. There are significant restrictions on
travelling to and from and accommodation for the Xiwang Industrial Area, Zouping,
Shandong Province, the PRC, being the head office and principal place of business of
the Company in the PRC, which have affected the auditing and reporting process by the
Company’s auditors. No access could be granted to visitors for a prolonged period, and
restrictive access and quarantine requirements are currently in place.

Following the completion of the auditing process in accordance with Hong Kong
Standards on Auditing issued by Hong Kong Institute of Certified Public Accountants,
the Company will issue further announcement(s) in relation to the audited results for the
year ended 31 December 2019 as agreed by the Company’s auditors and the material
differences (if any) as compared with the annual results contained in the Announcement.
The Company expects that the auditing process will be completed on or before 15 May
2020. The Company will issue further announcement(s) as and when necessary if there



are other material developments in the completion of the auditing process and the
preparation of the annual report for the year ended 31 December 2019.
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