Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this announcement.
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NOTICE OF BOARD MEETING,
UPDATE ON PUBLICATION OF ANNUAL RESULTS AND
DELAY IN DESPATCH OF 2019 ANNUAL REPORT

References are made to the announcement of Panda Green Energy Group Limited (the “Company”)
dated 18 March 2020 in relation to a meeting of the board of directors (the “Board”) of the
Company held on 30 March 2020, and the unaudited annual results announcement of the Company
and its subsidiaries (the “Group”) for the year ended 31 December 2019 (the “Announcement’)
dated 30 March 2020.

The Board hereby announces that another meeting of the Board will be held on Wednesday, 29 April
2020, for the purposes of, inter alia, considering and approving the audited annual results of the
Group for the year ended 31 December 2019 (the “Audited Annual Results”) and its publication.



As disclosed in the Announcement, due to restrictions in force in parts of China to combat the outbreak
of COVID-19, the audit of the financial statements of the Group for the year ended 31 December
2019 has been affected. The publication and despatch of the annual report for the year 2019 (the
“Annual Report”) will hence be delayed and the Company will not be able to despatch the Annual
Report on or before 30 April 2020 according to Rule 13.46(2)(a) of the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited (the “Stock Exchange”). However,
in accordance with the FURTHER GUIDANCE ON THE JOINT STATEMENT IN RELATION TO
RESULTS ANNOUNCEMENTS IN LIGHT OF THE COVID-19 PANDEMIC released on 16 March
2020 (“Further Guidance”) by The Securities and Futures Commission and the Stock Exchange, an
issuer may defer the publication of the annual report initially for up to 60 days from the date of the
Further Guidance if, among other things, on or before 31 March 2020, the issuer has published its
preliminary results without its auditors’ agreement pursuant to the relevant joint statement released on
4 February 2020. Taking into account of the progress of the preparation of the Audited Annual Results
and the Annual Report, the Company expects to despatch the Annual Report to the shareholders of the
Company on or before 15 May 2020.

By order of the Board
Panda Green Energy Group Limited
Zhang Ping
Chairman of the Board

Hong Kong, 17 April 2020

As at the date of this announcement, the executive directors of the Company are Mr. Zhang Ping
(Chairman and Chief Executive Officer), Mr. Huang Hui (Chief Financial Officer), Mr. Lu Zhenweli,
and Mr. Xu Jianjun; the non-executive directors of the Company are Mr. Wang Heng, Mr. Li Hao,
Ms. Xie Yi and Mr. Yu Qiuming; and the independent non-executive directors of the Company are
Mr. Kwan Kai Cheong, Mr. Yen Yuen Ho, Tony, Mr. Shi Dinghuan and Mr. Chen Hongsheng.



