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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 

take no responsibility for the contents of this announcement, make no representation as to 

its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 

howsoever arising from or in reliance upon the whole or any part of the contents of this 

announcement.
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ANNOUNCEMENT
BUSINESS UPDATE

The board of directors (the “Board”) of Hong Kong Finance Investment Holding Group 

Limited (the “Company”) is pleased to announce that Hong Kong Finance Business 

Development Group Limited (“HKFB”), a wholly-owned subsidiary of the Company, 

entered into an exclusive operating agreement (the “Agreement”) with the Kikori District 

Development Authority of Papua New Guinea (the “District Authority”) on 17 April 2020. 

Pursuant to the Agreement, the District Authority has granted an exclusive operating right to 

HKFB for conducting continuous and effective sand mining and export business in the waters 

and rivers of the Kikori Delta in the Gulf of Papua (the “Kikori Delta”) with a total area 

of 23,300 square kilometers. HKFB is also granted the exclusive right to invest and operate 

port and terminal facilities in the Kikori Delta. Furthermore, HKFB is authorized to manage 

and maintain, including dredging, widening and cleaning, the fairway of the Kikori Delta 

exclusively. The District Authority also authorized HKFB to be responsible for planning and 

introducing investors, developers and contractors for the above-mentioned projects.
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Consents and approvals for the operation of the abovementioned projects have been obtained 

from the District Authority and the Conservation and Environmental Protection Authority of 

Papua New Guinea. HKFB will invest capital of approximately US$20 million for developing 

and operating the abovementioned projects.

The Board considers that the exclusive operating rights for conducting continuous and 

effective sand mining and export business and port and terminal facility construction and 

operation in the Kikori Delta shall place HKFB at an immensely more advantageous position 

for developing such business and the entering into of the Agreement is in the interests of the 

Company and the Shareholders as a whole.

The Company is in negotiation with various parties for the cooperation of the sand mining and 

export business and port and terminal facility construction and operation, and certain potential 

investors and customers have already expressed their intention to participate in the projects.
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