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In this circular, unless the context otherwise requires, the following expressions shall have 

the following meanings:

“AGM” the annual general meeting of the Company to be held at 

10:00 a.m. on Friday, 22 May 2020 at Rooms 2708-11, 27/

F, West Tower, Shun Tak Centre, 168-200 Connaught Road 

Central, Hong Kong or any adjournment thereof;

“Articles of Association” the articles of association of the Company as may be 

amended from time to time;

“Board” the board of Directors;

“Company” AKM Industrial Company Limited, a company incorporated 

in Hong Kong with limited liability under the Companies 

Ordinance and the ordinary shares of which are listed on 

the Main Board;

“Companies Ordinance” the Companies Ordinance (Chapter 622 of Laws of Hong 

Kong) as amended from time to time;

“Director(s)” the director(s) of the Company;

“Group” the Company and its subsidiaries;

“Hong Kong” the Hong Kong Special Administrative Region of the 

People’s Republic of China;

“Issue Mandate” the general mandate to allot, issue and deal with Shares 

not exceeding 20% of the total number of Shares of 

the Company in issue as at the date of passing of the 

resolutions approving the same;

“Latest Practicable Date” 14 April 2020, being the latest practicable date prior to the 

printing of this circular for ascertaining certain information 

contained herein;

“Listing Rules” the Rules Governing the Listing of Securities on The Stock 

Exchange;
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“Main Board” the main board of the Stock Exchange;

“Ordinary Resolutions” the proposed ordinary resolutions as referred to in the 

notice of the AGM;

“Registrar” Computershare Hong Kong Investor Services Limited, the 

share registrar and transfer office of the Company in Hong 

Kong, at Shops 1712-1716, 17th Floor, Hopewell Centre, 

183 Queen’s Road East, Wanchai, Hong Kong;

“Repurchase Mandate” the general mandate to exercise the power of the Company 

to repurchase Shares up to a maximum of 10% of the total 

number of Shares of the Company in issue as at the date of 

the resolution approving the same;

“SFO” the Securities and Futures Ordinance (Chapter 571 of Laws 

of Hong Kong) as amended from time to time;

“Share(s)” ordinary share(s) of the Company;

“Shareholder(s)” holder(s) of the Share(s);

“Stock Exchange” The Stock Exchange of Hong Kong Limited; and

“Takeovers Code” The Hong Kong Codes on Takeovers and Mergers issued 

by the Securities and Futures Commission in Hong Kong as 

amended from time to time.
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21 April 2020

To the Shareholders

Dear Sir or Madam,

PROPOSED GRANT OF GENERAL MANDATES
TO ISSUE SHARES AND REPURCHASE SHARES

AND
RE-ELECTION OF DIRECTORS

I. INTRODUCTION

The purpose of this circular is to provide you with information relating to the Ordinary 

Resolutions to be proposed at the AGM so as to give you all information reasonably necessary 

to enable you to make an informed decision on whether to vote for or against the Ordinary 

Resolutions.

The Ordinary Resolutions include granting to the Directors general mandates to issue and 

repurchase Shares and re-electing the Directors.
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II. GENERAL MANDATE TO REPURCHASE SHARES

At the AGM, an ordinary resolution will be proposed to grant the Repurchase Mandate to 

the Directors to enable them to repurchase Shares subject to the criteria set out in this circular. 

Shareholders should note that assuming that no new Shares in the Company are issued after the 

Latest Practicable Date and prior to the date of the AGM, the maximum number of Shares that 

may be repurchased is 153,823,750 Shares, representing 10% of the total number of Shares of the 

Company in issue at the Latest Practicable Date. The Repurchase Mandate will remain in effect 

until whichever is the earliest of the date of the next annual general meeting, the date by which the 

next annual general meeting is required to be held by law or the Articles of Association or the date 

upon which such authority is revoked or varied by an ordinary resolution of the Shareholders in a 

general meeting of the Company.

Set out in Appendix I to this circular is the explanatory statement which is required by the 

Listing Rules to be sent to Shareholders in connection with the proposed Repurchase Mandate. The 

explanatory statement contains all the information reasonably necessary to enable the Shareholders 

to make an informed decision on whether to vote for or against the relevant resolution.

III. GENERAL MANDATE TO ISSUE SHARES

At the AGM, an ordinary resolution will be proposed to grant the Issue Mandate to the 

Directors to allot, issue and deal with Shares not exceeding 20% of the total number of Shares of 

the Company in issue on the date of passing of such resolution. The Issue Mandate will remain 

in effect until whichever is the earliest of the date of the next annual general meeting, the date by 

which the next annual general meeting is required to be held by law or the Articles of Association 

or the date upon which such authority is revoked or varied by an ordinary resolution of the 

Shareholders in a general meeting of the Company.

If the ordinary resolution to grant the Issue Mandate is passed at the AGM, and assuming 

that no new Shares in the Company are issued after the Latest Practicable Date and prior to the 

date of the AGM, up to 307,647,500 Shares, representing 20% of the total number of Shares of the 

Company in issue as at the Latest Practicable Date, may be issued in accordance with the Issue 

Mandate.
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IV. EXTENSION OF GENERAL MANDATE TO ISSUE SHARES

At the AGM, an ordinary resolution will be proposed that the Issue Mandate will be extended 

by the addition to the total number of Shares of the Company which may be allotted or agreed 

conditionally or unconditionally to be allotted by the Directors pursuant to such general mandate 

of an amount representing the total number of Shares of the Company repurchased by the Company 

pursuant to the Repurchase Mandate, provided that such extended amount will not exceed 10% of 

the total number of Shares of the Company in issue on the date of the resolution approving the Issue 

Mandate.

V. RE-ELECTION OF DIRECTORS

As at the date of this circular, the executive Director is Mr. Xiong Zheng Feng, the non-

executive Directors are Mr. Gao Xiaoguang, Mr. Jia Junan, Mr. Wang Chunsheng, Madam Zhang 

Xiaoming and Mr. Yu Daochun, and the independent non-executive Directors are Mr. Hung Chi 

Yuen Andrew, Mr. Cui Zheng and Mr. Yang Zhaoguo.

Pursuant to Article 101 of the Articles of Association, at each annual general meeting one-

third of the Directors for the time being, or, if their number is not three or a multiple of three, then 

the number nearest to but not exceeding one-third, shall retire from office, provided that every 

Director shall be subject to retirement by rotation at least once every three years. The Directors 

to retire in every year shall be those who have been longest in office since their last election. 

Accordingly, Mr. Xiong Zheng Feng, Mr. Gao Xiaoguang and Mr. Wang Chunsheng shall retire by 

rotation at the AGM in accordance with the Articles of Association. Mr. Xiong Zheng Feng, Mr. 

Gao Xiaoguang and Mr. Wang Chunsheng, being eligible, will offer themselves for re-election at 

the AGM.

Brief biographical details of Mr. Xiong Zheng Feng, Mr. Gao Xiaoguang and Mr. Wang 

Chunsheng are set out in Appendix II to this circular.

VI. PROCEDURES TO VOTE

Pursuant to Rule 13.39(4) of the Listing Rules, voting of resolutions at the AGM will be 

taken by way of poll.
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VII. RECOMMENDATION

The Board is of the opinion that the proposed Issue Mandate, Repurchase Mandate and the 

extension of the Issue Mandate are in the best interests of the Company and its Shareholders, and 

therefore recommend you to vote in favour of the Ordinary Resolutions to be proposed at the AGM.

Yours faithfully,

Xiong Zheng Feng

Chairman
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This explanatory statement relates to the resolution proposed to be passed at the AGM 

authorising the grant of the Repurchase Mandate. It contains all the information required under 

Rule 10.06(1)(b) of the Listing Rules to be given to the Shareholders to enable them to make an 

informed decision on whether to vote for or against such ordinary resolution.

1. SHARE CAPITAL

As at the Latest Practicable Date, the total number of issued Shares of the Company is 

1,538,237,500 Shares.

The resolution proposed to be passed at the AGM relates to the grant of a general mandate to 

the Directors to repurchase Shares on Main Board or any other stock exchange on which the Shares 

may be listed and recognised by the Securities and Futures Commission and the Stock Exchange for 

such purpose, up to a maximum of 10% of the issued Shares of the Company at the date of passing 

of such resolution.

If the ordinary resolution authorising the Directors to repurchase Shares is passed at the 

AGM, and assuming that no new Shares in the Company are issued prior to the date of passing the 

said resolution, up to 153,823,750 Shares, representing 10% of the existing issued Shares of the 

Company may be repurchased by the Company.

2. SOURCE OF FUNDS

In repurchasing Shares, the Company may only apply funds legally available for such 

purpose in accordance with its memorandum and Articles of Association and the applicable laws 

of Hong Kong. The Company may not purchase securities on Main Board for a consideration 

other than cash or for settlement otherwise than in accordance with the trading rules of the Stock 

Exchange from time to time.

3. REASONS FOR REPURCHASES

The Directors believe that it is in the best interests of the Company and its Shareholders 

for the Directors to have a general authority from the Shareholders to enable the Company to 

repurchase Shares in the market at any appropriate time. Such repurchases may, depending on 

market conditions and funding arrangements at that time, lead to an enhancement of the net asset 

value per Share of the Company and/or its earnings per Share and will only be made when the 

Directors believe that such repurchases will benefit the Company and its Shareholders.
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4. FINANCIAL EFFECT OF REPURCHASES

There might be a material adverse impact on the working capital or gearing position of the 

Company (as compared with the position disclosed in the audited consolidated financial statements 

contained in the 2019 Annual Report of the Company) in the event that the Repurchase Mandate is 

exercised in full.

However, the Directors do not propose to exercise the Repurchase Mandate to such extent as 

would, in the circumstances, have a material adverse effect on the working capital requirements or 

on the gearing level of the Group.

5. UNDERTAKING

The Directors have undertaken to the Stock Exchange that, so far as the same may be 

applicable, it will exercise the Repurchase Mandate in accordance with the Listing Rules and the 

applicable laws of Hong Kong.

6. DIRECTORS, THEIR CLOSE ASSOCIATES AND CORE CONNECTED PERSONS

None of the Directors nor, to the best of their knowledge having made all reasonable 

enquiries, any of their close associates (as defined under the Listing Rules), have any present 

intention to sell any of the Shares to the Company if the Repurchase Mandate is approved and 

granted.

No core connected person (as defined in the Listing Rules) of the Company has notified the 

Company that it has a present intention to sell any of the Shares to the Company, or has undertaken 

not to do so, if the Repurchase Mandate is exercised.

7. EFFECT OF TAKEOVERS CODE

If, as the result of a repurchase of the Shares, a Shareholder ’s proportionate interest in 

the voting rights of the Company increases, such increase will be treated as an acquisition for the 

purposes of the Takeovers Code. As a result, a Shareholder, or a group of Shareholders acting in 

concert, could, depending on the level of increase of shareholding interest, obtain or consolidate 

control of the Company and become obliged to make a mandatory offer in accordance with Rule 26 

of the Takeovers Code.
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As at the Latest Practicable Date, to the best of the knowledge and belief of the Directors, the 

following person held 10% or more of the issued shares of the Company:

Name

Number of 
Shares held 

as at 
the Latest 

Practicable 
Date

Approximate 
percentage 

in the 
issued Shares 

as at the Latest 
Practicable 

Date

Approximate 
percentage 

in the 
issued Shares 

in the event of 
the Repurchase 

Mandate 
is exercised 

in full

Alpha Luck Industrial Limited  

(“Alpha Luck”) (Note 1)
553,900,000 36.01 40.01

China North Industries Corporation 

(“CNIC”) (Note 1)
553,900,000 36.01 40.01

China North Industries Group 

Corporation (“CNIGC”) (Note 2)
553,900,000 36.01 40.01

China South Industries Group 

Corporation (“CSIGC”) (Note 2)
553,900,000 36.01 40.01

Goertek (HongKong) Co., Limited 

(“HK Goertek”) (Note 3)
363,650,000 23.64 26.26

Weifang Goertek Trading  

Co., Limited.  

(“Weifang Goertek”) (Note 3)

363,650,000 23.64 26.26

GoerTek Inc (“GoerTek”) (Note 3) 363,650,000 23.64 26.26

Anjie Technology (HongKong) 

Company Limited 

(“HK Anjie”) (Note 4)

200,000,000 13.00 14.45

Suzhou Anjie Technology Co. Ltd 

(“Anjie Technology”) (Note 4)
200,000,000 13.00 14.45
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Notes:

1. As Alpha Luck is wholly and beneficially owned by CNIC, CNIC is deemed to be interested in the same 

number of shares of the Company held by Alpha Luck under Part XV of the SFO.

2. As the equity interest of CNIC was owned as to 56.7% by CNIGC and as to 37.54% by CSIGC, both of 

CNIGC and CSIGC are deemed to be interested in the same number of shares of the Company held by 

CNIC under Part XV of the SFO.

3. As HK Goertek is wholly and beneficially owned by Weifang Goertek, which in turn is wholly and 

beneficially owned by GoerTek, both Weifang Goertek and GoerTek are deemed to be interested in the same 

number of shares of the Company held by HK Goertek under Part XV of the SFO.

4. As HK Anjie is wholly and beneficially owned by Anjie Technology, Anjie Technology is deemed to be 

interested in the same number of shares of the Company held by HK Anjie under Part XV of the SFO.

In the event that the Directors shall exercise the Repurchase Mandate in full, the interest 

of the above person in the issued shares of the Company will be increased as shown above. Such 

increase will not give rise to an obligation on any of the above person to make a mandatory offer 

under Rule 26 of the Takeovers Code.

Save as aforesaid, the Directors are not aware of any consequences which would arise under 

the Takeovers Code as a consequence of any repurchases pursuant to the Repurchase Mandate. As 

at the Latest Practicable Date, the Directors have no intention to exercise the Repurchase Mandate 

to the extent that will give rise to an obligation to make a mandatory offer pursuant to Rule 26 of 

the Takeovers Code or result in the amount of Shares held by the public being reduced to less than 

25%.
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8. SHARE PRICES

The highest and lowest prices at which the Shares were traded on the Main Board during 

each of the following months up to the Latest Practicable Date were as follows:

Year Month Highest Price Lowest Price

HK$ HK$

2019 March 1.530 1.260

April 1.460 1.330

May 1.380 1.160

June 1.220 1.140

July 1.220 1.080

August 1.120 0.990

September 1.230 1.050

October 1.200 1.090

November 1.200 1.130

December 1.350 1.150

2020 January 1.500 1.280

February 1.420 1.110

March 1.180 0.840

April* 1.930 1.800

* Up to the Latest Practicable Date

9. SHARE REPURCHASES MADE BY THE COMPANY

The Company has made no repurchases of its own Shares (whether on the Stock Exchange or 

otherwise) during the six months preceding the Latest Practicable Date.
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Mr. Xiong Zheng Feng（熊正峰）, aged 50, is the chairman and the executive Director of 

the Company. In July 1992, he graduated from the Department of Computer Science of 南開大
學 (Nankai University) and obtained his bachelor degree in science. He then obtained his master 

degree in economics from 南開大學經濟學院 (Nankai University School of Economics) in July 

1995. He is a director of Alpha Luck Industrial Limited（安利實業有限公司）, the controlling 

shareholder of the Company, since March 2001. From April 2003 to January 2011, he was an 

alternate director of Raymond Industrial Ltd, a company whose shares are listed on the Stock 

Exchange of Hong Kong, and is a non-executive director since January 2011. Mr. Xiong is also a 

director of AKM Electronics Industrial (Panyu) Ltd. and an executive director of AKM Electronic 

Technology (Suzhou) Company Limited, both of which are subsidiaries of the Group. Mr. Xiong is 

the chairman of the board of directors of AKMMeadville Electronic (Xiamen) Co., Ltd.（安捷利
美維電子（廈門）有限責任公司）since December 2019. Mr. Xiong joined the Company in March 

2001 and is responsible for the Group’s corporate policy formulation, business strategies planning, 

business development and management of the Group. Save as disclosed above, Mr. Xiong does 

not hold any directorship in other listed companies in the past three years, and does not have any 

other relationship with any directors, senior management, substantial shareholders, or controlling 

shareholders of the Company.

Mr. Xiong first entered into a service agreement with the Company for a term of three 

years commenced from 1 August 2004 and was then reappointed for a further term of three years 

commenced from 1 August 2007. Following the expiration of such term, Mr. Xiong entered into 

another service agreement with the Company for a further term of 3 years commenced from 1 

August 2010, and thereafter will continue until being terminated by not less than three calendar 

months’ notice in writing served by either party on the other. Mr. Xiong received a nominal salary 

in the aggregate sum of HK$10 per annum and thereafter such rate shall be subject to review by the 

Board in January of each year.

Mr. Xiong has been granted 1,320,000 restricted stock from the Company and owns 

9,400,000 issued shares of the Company.

Save as disclosed above, Mr. Xiong does not hold any other interests or short position in 

the shares, underlying shares or debentures of the Company or its associate corporations within 

the meaning of Part XV of the Securities and Futures Ordinance. Mr. Xiong does not have any 

relationship with any other directors, senior management or substantial or controlling shareholders 

of the Company.

Save as disclosed above, the Board is not aware of any other matters that need to be brought 

to the attention of the Shareholders. Save as disclosed above, there is no other information to be 

disclosed in relation to Mr. Xiong pursuant to the requirements of Rule 13.51(2)(h) to (v) of the 

Listing Rules.
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Mr. Gao Xiaoguang（高曉光）, aged 44, is currently vice president of GoerTek Inc. 

(“GoerTek”), a substantial shareholder of the Company. Mr. Gao graduated from Shandong 

Institute of Technology（山東工程學院）in July 1998 and obtained his master degree in business 

administration from Southern Cross University in 2006. Mr. Gao joined GoerTek in 2001. Mr. 

Gao does not hold any directorship in other listed companies in the past three years, and does not 

have any relationship with any other directors, senior management, substantial shareholders, or 

controlling shareholders of the Company.

Mr. Gao was appointed as a non-executive Director since 12 March 2015. Pursuant to his 

appointment confirmation dated 12 March 2018, Mr. Gao is not entitled to any director’s fee, but 

will be entitled to the reimbursement of reasonable expenses incurred incidental to his carrying 

out of duties as a Director. Mr. Gao’s appointment is for a term of 3 years commenced from 12 

March 2018 and expiring on 11 March 2021 which term may be terminated by either Mr. Gao or the 

Company serving at least three calendar months’ prior notice in writing to the other party.

Mr. Gao is not a shareholder, substantial shareholder (as defined in the Listing Rules) or 

controlling shareholder (as defined in the Listing Rules) of the Company or any of its subsidiaries 

or associated corporations within the meaning of Part XV of the SFO.

Save as disclosed above, the Board is not aware of any other matters that need to be brought 

to the attention of the Shareholders. Save as disclosed above, there is no other information to be 

disclosed in relation to Mr. Gao pursuant to the requirements of Rule 13.51(2)(h) to (v) of the 

Listing Rules.
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Mr. Wang Chunsheng（王春生）, aged 45, graduated from School of Mechanical Design 

and Engineering, Jiangsu University of Science and Technology（江蘇理工大學機械設計工程學
院）in June 1998. Mr. Wang joined Suzhou Anjie Technology Co. Ltd（蘇州安潔科技股份有限
公司）(“Anjie Technology”) (a substantial shareholder of the Company) in 2000 and is currently 

the chairman of the board of Anjie Technology (which is listed on the Shenzhen Stock Exchange 

with stock code 002635). Mr. Wang does not hold any directorship in other listed companies in the 

past three years, and does not have any relationship with any other directors, senior management, 

substantial shareholders, or controlling shareholders of the Company.

Mr. Wang was appointed as a non-executive Director since 30 January 2018. Pursuant to his 

appointment confirmation dated 30 January 2018, Mr. Wang is not entitled to any director’s fee, 

but will be entitled to the reimbursement of reasonable expenses incurred incidental to his carrying 

out of duties as a Director. Mr. Wang’s appointment is for a term of 3 years commencing from 30 

January 2018 and expiring on 29 January 2021 which term may be terminated by either Mr. Wang 

or the Company serving at least three calendar months’ prior notice in writing to the other party.

Mr. Wang is not a shareholder, substantial shareholder (as defined in the Listing Rules) or 

controlling shareholder (as defined in the Listing Rules) of the Company or any of its subsidiaries 

or associated corporations within the meaning of Part XV of the SFO.

Save as disclosed above, the Board is not aware of any other matters that need to be brought 

to the attention of the Shareholders. Save as disclosed above, there is no other information to be 

disclosed in relation to Mr. Wang pursuant to the requirements of Rule 13.51(2)(h) to (v) of the 

Listing Rules.



NOTICE OF ANNUAL GENERAL MEETING

– 15 –

AKM Industrial Company Limited
安捷利實業有限公司

(incorporated in Hong Kong with limited liability under the Companies Ordinance)

(Stock Code: 1639)

NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN that the Annual General Meeting (the “AGM”) of AKM 

Industrial Company Limited (the “Company”) will be held at Rooms 2708-11, 27/F, West Tower, 

Shun Tak Centre, 168-200 Connaught Road Central, Hong Kong on Friday, 22 May 2020 at 

10:00 a.m. for the following purposes:

1. To receive and adopt the audited consolidated financial statements of the Company 

and the report of the directors and independent auditors of the Company for the year 

ended 31 December 2019;

2. To declare a final dividend for the year ended 31 December 2019;

3. To re-elect Mr. Xiong Zheng Feng as executive director of the Company;

4. To re-elect Mr. Gao Xiaoguang as non-executive director of the Company;

5. To re-elect Mr. Wang Chunsheng as non-executive director of the Company;

6. To authorize the Board or its committee to fix the remunerations of the directors of the 

Company;

7. To consider and approve the re-appointment of SHINEWING (HK) CPA Limited 

as the independent auditors of the Company and to authorize the Board to fix their 

remunerations;
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8. To consider and, if thought fit, pass with or without amendments, the following 

resolution as an ordinary resolution:

“THAT:

(a) subject to paragraph (c) of this Resolution and the requirements of the Rules 

Governing the Listing of Securities on The Stock Exchange of Hong Kong 

Limited (the “Listing Rules”), the exercise by the directors of the Company 

during the Relevant Period (as hereinafter defined) of all the powers of the 

Company to allot, issue and deal with additional shares of the Company and to 

make or grant offers, agreements and options which might require the exercise 

of such power be and is hereby generally and unconditionally approved;

(b) the approval in paragraph (a) of this Resolution shall authorise the directors of 

the Company during the Relevant Period (as hereinafter defined) to make or 

grant offers, agreements, and options which might require the exercise of such 

powers after the end of the Relevant Period (as hereinafter defined);

(c) the aggregate amount of shares of the Company allotted, or agreed 

conditionally or unconditionally to be allotted (whether pursuant to the exercise 

of options or otherwise) by the directors of the Company pursuant to the 

approval in paragraph (a) of this Resolution, otherwise than pursuant to:

(i) a Rights Issue (as hereinafter defined);

(ii) any share option scheme or similar arrangement of the Company for the 

time being adopted for the grant or issue to officers and/or employees of 

the Company and/or any of its subsidiaries of shares or rights to acquire 

shares of the Company; or

(iii) any scrip dividend or similar arrangement providing for the allotment 

of shares in lieu of the whole or part of a dividend on shares of the 

Company in accordance with the Articles of Association of the Company; 

or
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(iv) the exercise of rights of subscription or conversion under the terms 

of any warrants issued by the Company or any securities which are 

convertible into shares,

shall not exceed 20% of the aggregate amount of shares of the Company 

in issue as at the date of passing this Resolution and the said approval in 

paragraph (a) shall be limited accordingly;

(d) for the purpose of this Resolution, “Relevant Period” means the period from 

the passing of this Resolution until whichever is the earlier of:

(i) the conclusion of the next annual general meeting of the Company;

(ii) the expiration of the period within which the next annual general meeting 

of the Company is required by law or by the Articles of Association of 

the Company or any applicable law to be held; or

(iii) the revocation or variation of the authority given under this Resolution 

by an ordinary resolution of the shareholders of the Company in general 

meeting,

and “Rights Issue” means an offer of shares open for a period fixed by the 

directors of the Company to holders of shares of the Company on the register 

on a fixed record date in proportion to their then holdings of such shares as 

at that date (subject to such exclusions or other arrangements as the directors 

of the Company may deem necessary or expedient in relation to fractional 

entitlements or having regard to any restrictions or obligations under the 

laws of, or the requirements of any recognised regulatory body or any stock 

exchange in, any territory applicable to the Company).”
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9. To consider and, if thought fit, pass with or without amendments, the following 

resolution as an ordinary resolution:

“THAT:

(a) subject to paragraph (b) of this Resolution, the exercise by the directors of 

the Company during the Relevant Period (as hereinafter defined) of all the 

powers of the Company to repurchase its shares on The Stock Exchange of 

Hong Kong Limited (the “Stock Exchange”) or any other stock exchange on 

which the shares of the Company may be listed and which are recognized for 

this purpose by the Securities and Futures Commission of Hong Kong and the 

Stock Exchange, in accordance with all applicable laws and/or the requirements 

of the Stock Exchange or of any other stock exchange and the Code of Share 

Buy-back as amended from time to time, be and is hereby generally and 

unconditionally approved;

(b) the aggregate amount of shares of the Company to be repurchased by the 

Company pursuant to the approval in paragraph (a) above shall not exceed 

10% of the aggregate amount of shares of the Company in issue at the date of 

passing this Resolution, and the said approval shall be limited accordingly; and

(c) for the purpose of this Resolution, “Relevant Period” means the period from 

the passing of this Resolution until whichever is the earlier of:

(i) the conclusion of the next annual general meeting of the Company;

(ii) the expiration of the period within which the next annual general meeting 

of the Company is required by law or by the Articles of Association of 

the Company or any applicable law to be held; or

(iii) the revocation or variation of the authority given under this Resolution 

by an ordinary resolution of the shareholders of the Company in general 

meeting.”
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10. To consider and, if thought fit, pass with or without amendments, the following 

resolution as an ordinary resolution:

“THAT conditional upon the passing of the above Ordinary Resolutions No. 8 and 

9 set out in this notice convening this meeting, the aggregate amount of shares of 

the Company that may be allotted, issued or dealt with or agreed conditionally or 

unconditionally to be allotted, issued or dealt with by the directors of the Company 

pursuant to and in accordance with the mandate granted under the above Ordinary 

Resolution No. 8 be and is hereby, subject to the requirements of the Listing Rules, 

increased and extended by the addition thereto of the aggregate amount of shares of 

the Company repurchased by the Company pursuant to and in accordance with the 

mandate granted under the above Ordinary Resolution No. 9 since the granting of such 

repurchase mandate, provided that such amount shall not exceed 10% of the aggregate 

amount of shares of the Company in issue as at the date of passing this Resolution.”

By order of the Board

AKM Industrial Company Limited

Xiong Zheng Feng

Chairman

Hong Kong, 21 April 2020

Registered Office:

Rooms 2708-11, 27/F

West Tower, Shun Tak Centre

168-200 Connaught Road Central

Hong Kong

Principal place of business in China:

63 Huan Shi Road South

Information Technology Park

Nansha District

Guangzhou City

The People’s Republic of China
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Notes:

(i) Any member of the Company entitled to attend and vote at the AGM is entitled to appoint one or more proxies to 

attend and vote on his/her/its behalf. A proxy need not be a member of the Company.

(ii) In order to be valid, the proxy form must be delivered to the share registrar and transfer office of the Company in 

Hong Kong, Computershare Hong Kong Investor Services Limited, at 17M Floor, Hopewell Centre, 183 Queen’s 

Road East, Wanchai, Hong Kong together with a power of attorney or other authority (if any) under which it is 

signed or a notarially certified copy of that power or authority, not less than 48 hours before the time for holding the 

AGM or adjourned meeting thereof.

(iii) Delivery of an instrument appointing a proxy shall not preclude a member of the Company from attending and 

voting in person at the AGM and, in such event, the instrument appointing a proxy shall be deemed to be revoked.

(iv) To ascertain shareholders’ eligibility to attend and vote at the AGM, the register of members of the Company will 

be closed from Tuesday, 19 May 2020 to Friday, 22 May 2020 (both days inclusive) during which period no transfer 

of shares will be registered. In order to qualify to attend and vote at the AGM, all properly completed transfer forms 

accompanied by the relevant share certificates must be lodged with the share registrar of the Company in Hong 

Kong, Computershare Hong Kong Investor Services Limited at Shops 1712-1716, 17th Floor, Hopewell Centre, 183 

Queen’s Road East, Wanchai, Hong Kong no later than 4:30 p.m. on Monday, 18 May 2020.

(v) Subject to the approval of the shareholders of the Company at the AGM, the proposed final dividend is expected 

to be paid on or around Thursday, 18 June 2020 to the shareholders of the Company whose names appear on the 

register of members of the Company on Friday, 5 June 2020. To ascertain shareholders’ entitlement to the final 

dividend, if the proposed final dividend is approved by the shareholders of the Company at the AGM, the register of 

members of the Company will be closed from Wednesday, 3 June 2020 to Friday, 5 June 2020 (both days inclusive) 

during which period no transfer of shares will be effected. In order to qualify for the final dividend, all properly 

completed transfer forms accompanied by the relevant share certificates must be lodged with the share registrar of 

the Company in Hong Kong, Computershare Hong Kong Investor Services Limited at Shops 1712-1716, 17th Floor, 

Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong no later than 4:30 p.m. on Tuesday, 2 June 2020.

(vi) An explanatory statement in relation to the above Ordinary Resolution No. 9 is set out in Appendix I to the circular 

of the Company dated 21 April 2020.

(vii) In accordance with the articles of association of the Company, Mr. Xiong Zheng Feng, Mr. Gao Xiaoguang and Mr. 

Wang Chunsheng will retire at the AGM and, being eligible, will offer themselves for re-election. Brief biographical 

details of such Directors are set out in Appendix II to the circular of the Company dated 21 April 2020.

As at the date hereof, the executive director of the Company is Mr. Xiong Zheng Feng; 

the non-executive directors of the Company are Mr. Gao Xiaoguang, Mr. Jia Junan, Mr. Wang 

Chunsheng, Madam Zhang Xiaoming and Mr. Yu Daochun; and the independent non-executive 

directors of the Company are Mr. Hung Chi Yuen Andrew, Mr. Cui Zheng and Mr. Yang Zhaoguo.




