B il 38 S R 45 FE P 7 R 22 7] R 2 il I 38 55 A R 4 Al B K 24 8 2 I B A BT B P B 8 B IR R
LA 1] - 30 W EZE 7R - WA 3 A A5 2 7 2 vl§ AT 1] 28 25 19 25 0 2 2 2 1A 1 R i <5 1A 65 T 71 20 2 AT o] 18 56 7R 18 1T
i & AF -

(18- %allE

MACALLINE

Red Star Macalline Group Corporation Ltd.
AEXIEREEEROGBRAT
(— 0 o1 3 AL 3 A 37 9 o1 S 7 IO AT RS )
(B% 13 X 5% © 1528)
BHAEELE

ANETTHAEEZINRERRZBEEEROERAFR (TAAB D RBEEFEEBE S AERA
A A bR A SR 13 10BIRAE -

PATR AR 22 m]JA b il 6 25 58 B i A ot 1) % 22 AL B 5% 9L RE %% 4 L 1) A BR 22 W] 20204F:
e S 0 HE R wH ) > PEE 2B o

il
AEZEYEZEEERODERAT
BRE

il 2 H 1<
F i g > 202044 A 21 H

WER G HH > RAF B ITE R HE  ZEH G > HEGTRAG AL T ITEHE T BRBAL ~ 07 B~ T51E R
TRA s RBL I TG 58 M~ FEYAfE ~ TR 52k -



218 AU SR s B B A3 PR 24 7] 2020 £F B SHPRLi T %)

IEHFRR: KPR ARG 601828

M (12 - EollJE

MACALLINE

BRI R EREBARBERAE
2020 5B EHIBBURL TR

—OZO%ENAH



218 AU SR s B B A3 PR 24 7] 2020 £F B SHPRLi T %)

B

Apw R EmE . WEEORUEA R T ) S A R AR iR T
RIR B KB, JEX e ERAE . e B ARSE AN R VR DA

RS

— (A EEIRFFEEARAARAF 2020 R SHBCHRID (BUF
AR “ABRh R B “ATRI7) MR EEABRMERAR (LUF
AR “ARawm]” “AFE” BCCERPURT MR (RN RILHEARTE). (HiE
N RIEANETESRED R 2 7] BBOHU & B M ) I H A A SR AT BUZE R
MG, BAR (LR R K E R AR AR B A RE R .

s AT SR I AR BRI 2w [ B E
[FIRAT A AT NRT A B @B

= AU R TR SR I SRR 3,085.00 i, £ 5 A
it R B A 2 H A B A B 355,000.00 75 1B 0.87%, R ¥ Yk $Z T 2,776.50
Jitn, 2 AU TR R A H A ] A BV 355,000.00 J3BEYT 0.78%, A
IFLT I ZE BRI 90.00%; THE 308.50 Jify, £ & AP RIERE A
AT RA LA 355,000.00 J3 1T 0.09%, AR T IEE AR R 10.00% .
ARUE RN BT 1 O 1 S SR A 09 2 A ROk ANV A B e R B L, ZERT AT
BURAA DATBANAE I 1 AR AR R A e i 5 15 52 i AUR] o

BEARFI-RIERAE B, AalA 83N R BSCEIRRIFris 5 bs e 1%
R B AR BT A B AR B 10.00% . ASENTERI A AT — 42 Rl 5
ik 4 ER A SO P R I U T R 45 1 A ) i SR AR R T AR A R A LA
1 1.00%.

VO ASah iR B s T i 23k 1,023 N, BHEA R A AT

KIRERAT (F7aF, TRD ERIZOET, ASMrESHE. WHE. fhog
A 5% AL B BAR SSE B N S . QB T



218 AU SR s B B A3 PR 24 7] 2020 4SBT %)

T B SR GARAS TR SRAT B AR R 2 L HE IS 15 R A 58 (EAE A T Rl 7 22 U 1)
AN TR &, HARTHRIZ BOR R GRS 12 M H ABE . i)
B BRI B E AR HE S IR OO T AR HERA A

T AP IR T G SR AT AL R O R 11.02 T8, £
AP 2 = H = B G 58 OB AR Oy S0 I, A AR R AT
PRI IA . IRABCERAA] IR e Pra sl . FolBese 3, SRR
AT AU AR AT gt 50K AR 98 AR el FOAH 2 ) 8 4

N~ AT R AT Y B RSB AL H I 22 B R 3R% 1 i 2R 3]
BA AT R EE se e 2 H ik, SN 36 4~

B BT BRI B R T 0 B AR H R 12 S H e
PISATAL,  BEIAT AL EE B %09 50%. T3 B 1A i SR SIASULE T3 B 452 7 30 0 T S 40
BB i 12 A 75 73 PERATEG BT BRI ELB1 %508 50%.

BT BT R IIBAT B SO S5 1% B AR A~ R R -

AT W5 B w

PL 2019 FL A FHENIRN RS, 2020 4F
BT | 2% S IFE RN (GBI KRR
IR T B S AL % T 15%

PL 2019 FL A FHE IR RS, 2021 4F

AT
PETIRN ii eopOU RET 40%

PL 2019 FL A FHENIRN ST, 2020 4F
BT | 2% S IFE RN (GBI KRR
T BR 4% T 1) 1 2 HA AL 5T 15%

PL 2019 FL A FHE IR IS, 2021 4F

CHRENECT
PR it e BB KF G T 40%

VE: 2020 FAEFH A IFENIRN (BIFRZEE ) =2020 SF4 5 TH A B IRN
+2020 HE28 5 T 1) R B PR B T 28 S B 0D 1A R EDIRIRON

NS AFEIATEAE BT A T BCEUR & BRI 02 B A3 5247 B 1)
LS




218 AU SR s B B A3 PR 24 7] 2020 £F B SHPRLi T %)

() IR — AN TR BEW 55 2 v A b o v I H R0 58 B LB e
PR TR

D IRIE AN VAR BEWE 554035 N S0 BB E 2 vt R 5 v e BT
V2N R LI R TR

(=) EWjafi 36 NMH NI REZEEEN . (AR ER). ATFRE
BEATRE 23 B A I T 5

(PO EEVERI E S AT IR I +

(FD H EHIE B 228 [ AR T o

Tus ARl sl G R 2 =] ISR & B A E) BUE A
1RO B LA T S -

(—) dxil 12 A H WHEIESR 58 5 BTk & N ANE 2 ik ;

(=) Bl 12 A H W FEE R 2 S IR S ATUAS A AN il 2 N ik

(=) il 12 A4S H R E R R = AT s v BEIE 2 A LR A LA AT
Ak 51 B SR T I B N I

(M B (AFRE) MU FIARHE AR EE. mAE A LB,

(1) FEEEMMEASS 5 Bl 2w AU

(73D o ERIE 2 € Y AR B TE .

+u SRRV AR AT AJHAEATEIIN RUAS T T RISRBC Az S A
PR AL AT S W 55 52 By, B R TR ER AE AR

T SRV AR T RIAR OGS B IR S AR B L 8 IR T
RN iR/ o

T AR BRI SR A s w BRME S S A R AR E
R P PEMRIR B KR, RN G4 TR BT A ot 2R, SR R

24 A RAE B S e AR AE R RO 3 R SRR IR B ORI e )n K
AP R P aRA ) A A 2RI 7]

= AP AR 2 R BAK 2R PR UL U5 R S



218 AU SR s B B A3 PR 24 7] 2020 £F B SHPRLi T %)

TV AR A TR K dBGEE S, AFPKAE 60 H A M
AT HEF BN R T, JFEmEic. AEEMRER . 2R RAEAE
60 HATER EIR TARR), N R 97 F AR e I IR A, JF 5 28 1R SERti A I
JbitXle ARYE CCET A = RGN E BINE) BE, SRS FRA T
760 H

i AR SN & A R ATAS B A TR



218 AU SR s B B A3 PR 24 7] 2020 £F B SHPRLi T %)

=1 = R 2
L 2
B B . 7
BB AMRIRIBER. . 8
BT REERIBEIBNM. ... 9
ENE MR ROBERBRER. ... 10
EHE AR HRGEER. . 12
FERE BN RBERIEENESEER. ... 13
FLE AYH. XA FHH TINHMBEER. ... 14
FN\E REARBITINERIBESRE. ... 17
BhE RENAFETEITRESE. . 18
BT KERBTTRIBERE SRR ... 22
F+—8F RESASTAIE. ... 25
F+E AHMITRIER, FF (TRREE, KiEREF. ... 27
FT=F QR/EBNREEORFISNS. .. 31
FHMNE QR N REE SRR IR . 33
EIE B 37



218 AU SR s B B A3 PR 24 7] 2020 £F B SHPRLi T %)

F—F X

PUN B A TERF IR, AEA SR BAT IR & X

B U R %
KT, Ad. I 1o | AR EI R R R IR 7

AEFRIF R IRA R 2020 FBEE

ARl Ak e} R

W AT RAEARAR 52 IR N A e

I B
R M T e

o | TEIEARBHRIAE , SRR IR 2 R O

B % i BT
/\El‘ IZI“ S 2 n;ﬁ%‘/ﬁ‘ A /H y X7 A
L . fj?ﬁﬁﬁ%&?k AL H B, 2 H 2
ANA Z H
e . H I SE AR AL 2 H 2 2 Fr A IS BB T B akiE:
e U msetez Hik
St ke o | BRI AL 8 St 2 H B SRR AT AL H
41 Ei=00 I N
) P ) B
N S L\ le\/é ¢ ,H: , VAt ‘\‘Zﬁ\‘
SR o %%ﬁ%ﬂlﬁ TR H I, RTATALH AT
ZHH
O3 w LR X 5 A% T P S AL
R . Oy ) [ SRR G 4% T I S BARLET it e 1) h

X G SE BT A F AR I AR

WRIEA TR, RS SAT {2 LT 6 75306 A2

TR 1A s

LSS i | ArAlEFHFSHFMSERERS

tEER i | TEIEF B E R e

UEFF 38 5 b | EHERIETR S5 P

FidH AT | PRI LA F AR SUE A R By AW

(n A% B | (A NRIANE 2 /]9

(IEZ#) g | (A N RICATEIESR%)

(EHINED B | ChTha m B E B

(AR =) B | (CERIVEFEER RO A RA R =)

A T B ) » (I EXIRFRERBIAIRAT 2020 FHE

SR TR St 5 A% B INED

Ju/ it R | ARMIe/7E, e NRICAN L E B




218 AU SR s B B A3 PR 24 7] 2020 £F B SHPRLi T %)

SBE AWETHRIN H

NP e N TNE NGB, AL 4w R 2 R L], 5]
AEEERSNA S T HEZ 8 T 1 LRBREA CEYE, A XERTHZ 0 B
BER TR AZ O 55 5 77, A RO IBR < 28 m) AT LB A =07 R 2 45 A AE k2,
A7 IR SR 2 m] K R e W PR 28 )R S s A H RS IR SE B, fE78 0
DRIFL AR A 2 B RT3 N 5 #IRcas 5 s lhons S5 i SR, AR FE A m1iE ) GIEZRIED

CEHIMNE) ARG ATBEEM. MEPESCF UL (AR =) RE,
SEAT T o



218 AU SR s B B A3 PR 24 7] 2020 £F B SHPRLi T %)

BEE ARETHRIKE N

—. BERKEENA T FIBESB IINI, 651 8 S AE AU I i St
AR TN 1L o B 2R K2 0] UAE AR YE B P B 5 AUl R AR 5% 0358 40 2 B AR AL
HH M

T HEXRARFHRIRSATE BN, TR RIS .
NIRHTINZE RS AT AR TR, IR FIESE S mRE AT
R e PO, WA F AR ZH i, FFEB AR K S BEEE A R EEA B )
HIAH IS H

= M NN SR AR R U, N AR R A A
TRFIMFRFEERE S 2 AU AR EH A R MR e R RS W
F NG AG RIS XS G A BEEAT B A%, FEREABRh U R R S AR S AT
FHOIRERE . ATBUEI S R PE SO AIESR 28 5 Bk 55 R U 25 AT MBS o S 3 56
2 AR T 17 B AT IR AR SR R AT B AL

VU o> FE IR K2 o BOE A i T ) 22 e HdtAT AR T A, oL s
W B R R THRIGE A AT AR RS R R, & B AW B E A A
Lo AR AR A i A T A R e o

N EE RN R M ABCE AT, SRS H . o N AU TR e E 1Y
P RRIZAL 2 1) 25 A A2 15 ol A R WA I I » 5 2 ] [ B o R 4% A 2 5
AR AEZE e, MO HEH ., WHS CARUMN KRB ) B4 RN A
RYIHFHE I

WA RAEAT R R AT, RS M N ORI TR BEE R
AT R R I 26 AT 15 Ot A R W i I



218 AU SR s B B A3 PR 24 7] 2020 £F B SHPRLi T %)

SEUUEE BRI SR A E ARV

— PR S E WY
() WU S 5E BE AR

AW TR A GARYE (AFRED. GIEFRED . CEERINE) S KI5,
ITBGEM FEPESCAEAT (AR AR MIMISCHERE, 456 2wl SEPr s DL Al A -

(=D Wb R0 7€ B 5 HAfs

AT R RIS Ry 2 FARBARIAZ O T o XA S AR 1 Sl ox
ZAEH NG, BRI ER R, e s ml I F R E .

= WX S HITE

AW TR R R AT 1,023 N, BEEA R AR O T

CAESb X Sy, A ARSI S A RS TR A 5%
B M AR B B f N R B . RBE T4 P iU R AHEA B
SR B IR 5 7 B R 1 w28 5T B A R B A A

T B AL 2 IR T 6 RN B AE AU TR B R K2 #3GEE R 12 S H WY
B, SEFLRM . ML ER L HESRRIIE I BTARR T I A
AR WAG, A TSR 8 Wl 4 SR I R 5 R SR S OGS B B 12
AN H AR B BRISURI AT G, Pl B A 2 R 2. i BRUBD R SR R bR S IR R T
HIFR TR E

= REERCAZA BRI vHRIBURI X SR EI1E T
() &l 12 D H WHEIESR S 5 Bl e A TE 2 Nk
(=) sl 12 > H AR IR 2 SR AU E A ANE 2 Nk

(=) il 12 > W B E S AT 8 IR 2 & HHR LA AT B
Ak B R T A AN Fi it

10



218 AU SR s B B A3 PR 24 7] 2020 £F B SHPRLi T %)

(WD BA (AFRE) EMAGEEAFEF. MEEEANRHER;

() EHEIRE AR S5 B 2 7] Bl i 5

(730 P ERER A E AR E .

AEAB RIS RE T, B R ML AT, 2 R 2R
Z 5B THRIBOR], A ORI 1 ARAT B B2 IR

VO Rh» 5 KA 2

() A EFHUCEE AWM THRIE, 2 PR I8 2 7] Wk i Hopl i
1, AR A NE RSB G A AR ST, AN 10 K.

(=) pr] WH R G A AT ® A%, BT I ARE . 2~ 78
FERBZR R 2 o WA THRIAT 5 30 5 M 3 2 Rl Xt B 40 B o A% S A 7R 1 0L
I . 280w B BB R4 IR 28 2 7] I FH A% 5

11



218 AU SR s B B A3 PR 24 7] 2020 £F B SHPRLi T %)

BHE BRI H B
— BRI H AN 2 R
A REER B T XA B AL

T ABURDTHRITSE A B K A B R RIR R AR

I F R R I BOE FURAT A AT NIRRT A IRl i e 22 A 9 A il
THRII AR AR

= ABURERITIR A R BE K 5 A B A BB LA

ARV TR T % G R 1 SRR 3,085.00 J3 3, 20 i ASUah T
RIFLZE A H AR AR L% 355,000.00 J3 % 0.87%, HAH IRI% T 2,776.50 Ji
By, 29 AR R A H A m AR AT 355,000.00 J5 % 0.78%, AR
P2 T BEEL RSB 90.00%; THED 308.50 Jifs, Z15AB T RITRARHA
A A BV 355,000.00 JIIBEHT 0.09%, 5 AR TIRCEEHIBUS R 10.00%. A
TR 42 7 (5503 5 S SR 3 2 A SR A R A e HE R I LR ZE AT AT AL
JAA DUATBUN AR I 1 IRAR AR NRT A B 3 i 15 52 i AUR] o

BAEAPI T RITE R A S B, A6 BN BB TR BT K b 5%
AR AR A B A SR 10.00%. AT THRI A AT AT — 42 U S
I A S5O P9 B SR TR SR 1 8 ) R S R BT R I A R A R
7 1.00%.

12



218 AU SR s B B A3 PR 24 7] 2020 £F B SHPRLi T %)

BANE BUIN R4 B R M 2 B A

= WRIXT A% B R A A 28 0 B AR L

W% RBTEIBERR | HRERTHRIRE | SRR RIAS

’ RERTTH) | PREBEMLE | BB B
g+ (1,023 A 2,776.50 90.00% 0.78%
TiEd 308.50 10.00% 0.09%
&t 3,085.00 100.00% 0.87%

T AR TR T S S S S I e R B 2R, REE RIS LT
2, FF.

. MRV

() _EIR AR AT — 2 B it Gadsd 4= 30 S8OH A R BBURURD v RIS 1 A A
H) R BRI AR A F AR EE 1.00% . A 7] A E8A ROH N BRACEUR T HRI B &
FRRR B0 52 S B R T AR I AU T R S8 B AR R 25 2 B AR VB 10.00%
i B A 2 A9 AR i AR v R TG BRI 20.00%. SIS SRS N5
ISP ERe RSO EER- & O i 6K (Y VAT

(0 > m A BRI X B SR Xt B ) DR B SR T8 15 A M SRR A
(nmERE) S AR vl Rk e W

13




218 AU SR s B B A3 PR 24 7] 2020 £F B SHPRLi T %)

FEE BN BAH. S50, TR RHNEEN

~ AP THRIKI BOH

AP R B ROH N B BREEHIRGR AL 2 H E Z R X 5 3R 95 ) i SE A AL
AT EEM e e Hilb, mEAEE 36 MH

= ABRIEEA B

A a AR BAR RS HUOEE R, AFPRAE 60 H N SHUE H T
EHEX PN G T, RS AEEHRERF. AFREELE 60 H
S IR AR, N2 RN AN RE SE B SR AL, I B o 28 1 SE A Sl
WRE CEBEIME) DE, AR AR IR TS 60 HN.

X huf
s H

TR B B AR H A FSEH SRR K2 H UG8 A 12 S H W
o

P SR IR AL H AL AUNAE By H o AR LA _E SR A e i BN ARZ 2 5 U
BAUHAE 2 25 (55— A28 5 H vk

= AEREhTHRIKER

A BRI AR HBGE AR SRR, 25 B RBUE I el H kS
e BBHSEXRAATERH Z Ef g AES T+ 12 M H .

VO Z<Eeh R ATH H

AP R RIS R S A R 5 R RAT B AT AT H L AU A B
TR 5 H ., H RS AT

(=) NAEFERE AT 60 HA CHERRE AE D, 5 R BEE
R B B RS o~ 2 H IR (LA 5 i)

14



AREYURK R BB O H A A 2020 4B )

() Al f BCEF R B IR AT 30 HN CRPEEHRT . &
BERE AT HHD, BUA RTE S IR 45 R 2 H I 2 oE S A % 2 H
IR CUABRE D

(=) AFDLGHE . LSRRk A5 AT 10 HN;

(PO B AT REXT 2 7] 52 S FLATZE P A8 By Akt ™ AR BR[4BT
AZ HEEANREFRFZH, EWEWER 2 M5 H W,

() o ERE R & RAUETF A 5 Bt e (1 HAb 3 1] .

AP R AT BB AT BRI N R PR -

TR AR ATAUAIR] ATALEGA

PR FE UL AR 12 AN R AR 5 B RS B e <o
" BLUHER 24 AN H ARG — A 5 H 24 A 1k °

e H A 24 D HERE AN 5 H AR R IR
5 AMTRUN . N 50%
BHE 36 M HWHRE M5 H4HIE

T FR 73 R B SR IARUAT BT R 2 HE T

TR AT ATAL B

. - H A S B HE 12 DA BEREANE 2 HiEE
MU N . N 50%
BRI H A 24 MH AN RE— N2 H S HIE

kU TR B IR 24 AN B G B A8 5 AR ZE 7 o
- " AL A 36 AN IR R — AN 5 H 24 H 1k ’

£ _E IR 2 58 I8 AT BOFR AT AR Bl (SR, AT BB HE 2N IATAL,
I R 2> FHZ AN TR SE 0 5 DU Rt et R I ) BB S AL o A Pl SR AL %
AT BUBER S, XS GRAT B 24 B BN 29 & B ATRL, 2~ 7K 7 LATESH .
T ABURTHRIKIZE S

Wbt GOE I AR TR PRI A m IR AR EE . $5I (A FIRD) . Ik
IR SRR ATERE M IS SR (A R AR ST, BARAAEIT:

15



218 AU SR s B B A3 PR 24 7] 2020 £F B SHPRLi T %)

) PR R A Al EF A RIS BN i, AR ERUR R R R LR I
I AF R FL TR A A A w0y S 25%; ERHRIE EAEN, AMSEAEILTR
A A2 =) A 5

(2D BN RO A FlEF A RIS BN G, R AR 2w R A Kk
NG 6 MHWSER, BEEEERE 6 DHWICEAN, HItpr Al HA 2 = B
1, ApvrlERERR A ;

(=) ERBEIHRIKAZINN, R (AFE). GEFRE) S SIRTE.
ITBUER S VS TESCAEAT (AR THRE) TRt~ m s A R s BN R A e e
A RIE KL 1A, M AR il 3ot Sk H TR B A ISR 2 R B
RSB CARNED . GEFE) SR VAL IVEVESC R (A
A FERE) HIRUE .

16



218 AU SR s B B A3 PR 24 7] 2020 £F B SHPRLi T %)

BINE BERB AT R E T

— HXETFEEHREATR#

AP TR E U T I R IR AT BN RS S BRI 11.02 7. R AT BURAT
Jai s, BN GRS BB R IR AT PA 11.02 Joi s I S5 1 A mI ISR

= BIRETIREIBRAT R BRI R T i

BT RBEEIBIAT RS MR T BER R i e, HIE N EARET T
FI R
COARF T RIFE R AT A 14385 B A R R 584, 9EE 11.02

CEOARBIHTHRIFE S A /T 2052 5 0 I~ "l 258 Sy i, Juki e 11.02

=, FEBMO BERBAT RS K3 T5 15

B B0 BB AT BUO M 5 B RS T BB AT B A% — 2

17



218 AU SR s B B A3 PR 24 7] 2020 £F B SHPRLi T %)

BNE BREIRNE T 5T

— BEIRERTRMF

HAGLEFIE 2 T AN ZEAFRE, 2 =] s xT R FBEE L k2, & T3
R TRMERBE R, WIASRE RIS R4 T BRI

(—) AFRPRKRAIN MME—1EE:

I HOL— D THE I 55 2 THR S BaE M2 vH i R S € B e kR
v BROE AN AR FE I S5 4 A P A AR U 2 T R A s L BTG

3. LRI 36 A A I AR, (AT SR, ATF R
AR

4y A E AT AT IR Y 5

5. EE N 2 A E I HARTE I .

(= B RAR KL LI AE 15

1. Il 12 D H WAHGIETF S 5 Bl g 9 ANE 2 N itk

2. I 12 A H AR EIE I & R R AL A E D9 ANE =4 N ik

3. HdlT 12 S H IR B RS R AT Dot b BEIE 2 R R A LA AT B 1
B RT3 EE NS s

4. BA (AFRE) MEMAEHEEAFESR. mEUEHEA REEI;
5. INHEIEAS S 5 B A m AU

6+ I T 2 A E HY HAR I T

= BEHIS AT R
AT RIS R 2 T B0 26 AE I sl RS B ISR SRUS I AT L

18



218 AU SR s B B A3 PR 24 7] 2020 £F B SHPRLi T %)

(—) A REAEW ME— 1.

I HOL— D THE I 5 2 THR S BaEM 2 vH i RS € B e kR
v BOE AR S5 B A = T 5 e R LB

3. krijEsir 36 DA W RIS RPEEREI . (AT ERY . AT &G T
FJE 43 Bie B 17 T 5

4 PRBHINALE A IAT BN 5
5+ ERE R A E B SRIEIE .

NEVRAE EREE () ZFRERRZ 10, Bl RARYEAS TR C3R$ZAH
ARAT B ER AN, =4 1 28 WS

(D WU R AR KL AR5
i 12 AN H WAHGIETRAE 5 Tl g AN E 2 Nk
2 B 12 AN H PR EIE 2 R IR LR AN 24 Nk

3. /T 12 N A W R E GE AT st ERIE R 2 2 R ML AT Bk
T B R BT 3728 N HE it 5

4. BB ARFHE) FUEMARIEAFES . SPEHA ZIEE
5. IHEMMEANG S 5 B2 =] A
6+ ENIE I 2 A E I H AR .

WU R M BL LR (2D FRUER L1, AFRKEIERES 5
S S FRIBUR s 2 i e SRS A B v Rl IR IZAE 15 ARAT AL A 22 IR 4 e
NENESH

(=) AF RIS IZER:

19



218 AU SR s B B A3 PR 24 7] 2020 4SBT %)

AH T RIFEATBUE ROHAN, 70 A% A7 2020 2. 2021 41 1)k S
AT L, AATRUINESTE R H RS R R R B X R A AT B N AT B AT
o T HIBEEIIBAT UL HE KO S5 1% H bR N R s

TR W5E% B

PA 2019 4 HiTHIIE IFE IR LS, 2020
FE—AMTEN | FERF A IE N GIBREER )
TR T (I SE AL KEMET 15%

DA 2019 FF i THIIA HE RN A4, 2021
FH A IR E A A AT T 40%
PA 2019 4 HiTHRIE FRE IR LS, 2020
F—MTB | FEHETEIFE RN (BIBREERD 1
TIER 4% T B S AL KENMET 15%

PA 2019 SFEAHITHIIE IRE IR A3, 2021
FLH A IR E AT AR AT T 40%

B AMTHRUH

B AMTHRUH

VE: 2020 L H A IFE N GHIREERE R =2020 L4 tHIE I E LN
+2020 FFEZE T R PR B JRL RIS 2 s 28 LT ) 5 R EDION

FRUWIN 7] 9 AT BRI R AP EAT R B 5 S ATBURA,
N 2N SUKP RIB BN % A AR AF I, BT AT SR 5Ot N 2% 4% 24 4 AT AT
B SRR AGATAL, -~ mE A U RIS B T AT AR 3.

CPOD Bt A N = T IS5 % ZEK -

BRI BA N JZ T AR YE A 7] S5 AR S P 2R St . AR PR AE
BB R, NAGRCELSE R NEERRERTENED, SR A 47
THW R

ERER A% AEH
TR 100% 0

FERFNEHRE R RTIR T, E BN R E— A NGB 4 Rk
BUGHE, BT GO0 R 25 4% 2 4 1 B IBOT dAT B A B R B4
FEN NG LR A GRS, WA TR R E, T BIxT R sk
BB AT B B

AT R B N BT (AR F BB INE) AT

20




218 AU SR s B B A3 PR 24 7] 2020 £F B SHPRLi T %)

= ATNSCERRR R R . SR

|

A ) ] N AR IV oK S 2 i e R B i B v, R AN B MR A
M EE Y, NE HREMGET RIS RN, A me it
BUAE IR 58 . LI 2 502 5 T B IRk 55 DRI MY 55 o 23 F) A Fr 55
TIHESNY S5 AR R e, REETHR B BRI ZE T ST
BN, BRI vE R B IRAE, K UHERE A R O sE S IR T, DU R
BRASEIN S b “ FE M AR BT RIE TG/ AR R E AR,

NSEIL m O b DR EFFBLA S84 7, AR v R e B S ANAE 2 =] S T
W B %I ZIRPR RN ELAR I A R 2B 15 DL, IR S 2 mIEAT b,
WHITTI A 2, LSRRI BOE R4S T AR IR RS LS AT
MR JESE N R ok 525 S M 52, W€ BB Iahs BT — e kb, A8+ 5ETt
) ERE ST LA 51 TR, 8 DR F] ROROR R g AN e H AR 1 SEBL,
MR RE =R ERFA R B

R m R L SEERZSL, AR NS BE T3 SR R, BEWS

XFEURI R TAE SR E B HER . T RZRE TR . 2 B R AR IS U0 R AT
—IREEGRCEVRAR, W WU RN Ik BT AR SR A

gi b, AR RIS A R B e ZRE TR KT, HdE
PRUCE BAT RAF BB AR S B, R 0O R B ARACR, Refgik B4
Wb B H

21



218 AU SR s B B A3 PR 24 7] 2020 £F B SHPRLi T %)

BT ABETRIFRRE G ENRERF

— BEPBER T

AEAUI TR 2 24 H =0 B 58 U SRR 0 B e IR, A m A 5T
NN AL S 3 NN Tv. i S W L NI /341 N O N = B T T i B2 G
AT AR HEETTRI R

(—) BEARARFERA ., IREREAR ESRH

Q=Qux(1+n)

Horr: Qo NTAEERT I LA R n AR IR AR AT A IRIEM
SEATR) SR Ll (R s SRR i 1 | 306 I sl 4l i 185 1 i 2R 4 ) 5
Q HE o I 2 A=

(=) P

Q=QoxP1x(1+n)/(P;+P2xn)

HoAr: Qo NUHEEHT I IS E; Py ARACEIC H S BB P NI
JEA R n J9lc e EL A CRITEC I B B 55 e I BT 2w s IRAS T B AR D s Q il
Je H I SR SR

(=) %l

Q=Qoxn
Horr Qo NIRRT HI AR EEIAR S B, n N4ERCEL ] (B 1 AR SEEIL 0 AL 2245
n BREE): Q N5 ISR = .

() s

NEER ARG RO BRI A 2

= BEHBUTRA M B T

A AR T 2 B 2B R S B S RUB A AL TR, AR AR
v RN . PRIEBEERLR . BeAn v« Mo e mlodpe fBe 5 00T, WX e

iy

22



218 AU SR s B B A3 PR 24 7] 2020 £F B SHPRLi T %)

SEIIBUT B A REAT AR RL AT, (AR R B AN T BUT BN AR T I SR T A
RBETNEM R

(—) BAABEIGA . IRIEMELH] . v

P=P¢(1+n)
Hrp: Po NIABEFTHATEUNAS; n NRER IR AR AR A JRIE K2
LR, IEEERAAILLE P oA S AT BN

() Bk

P=Pox(P;+Paxn)/[Prx(1+n)]

Horbs Po NIRRT FATHRUNHS; PONIRACEIC H Y HULELN Y P2 ALY
s n AMCR L] CRPEC R B R B S FE R AT 2wl AR BT EL])Ds POATEE S
AT R H5 o

(=) %l

P=P¢n
Hodr: Po AR RTRATEU M : 0 NBRGIRELG]: P yiREE S BT R
%o

P RS

P:Po—V
Hor: Po NREERTHATRUNS s V NBERPRES; P NIRRT BUN
Mo ZIRBIATESE, PAIZIRT 1.

(h) ¥k

WNEERAESE TG DL, BEIBLRAT B A% A EOR 2

= AT RIAROER

DR R 2 O ) T AR AN Sl vl i 47 B g AT R 8 i 52 A
HOEAATEAN A . E MR LR I 5 S B AT BT A S5, B
T BB B o 23 7] DS HLT S 55 Pt IR W B 545 & (B B MR

23



218 AU SR s B B A3 PR 24 7]

2020 1 ZEHABGE R T

(nm] FERE) AAB vl (U RE 17 22w Rl I

24



218 AU SR s B B A3 PR 24 7] 2020 £F B SHPRLi T %)

Ft—F BREIRK&TEE

MRAEW B (b2 THAEES 11 5—AAn SZAT) A (k2 THAE 2R 22 5
— Rl TRAANTHE) FHRE, ~ R ESERIA NS hek
MR SR BT AT RSN L b Sidabn 5e G LA R 2015 ., B IR T AT 4T
BRI 2 B, 4% B IABER AL 2 SR (&, R 2 B ik 55 TE
SR EA BB FIFI B A A B

— &R E T
(—) HAH

A H I SE AR A BEATHL, BRI A T B TR ST AL . AR AE
B H K AR e 7 — B R IECE M A (Black-Scholes Model) i g A% 52 HHAL
TEHRH A SR E

WNAESER A B R H L DU AT AT BUBCEE B i S Al 5
BLn, J% BB IIBHE SR 2 SO0 E, R 2 IS 1 AR 55 TH AR B A
BB, R TR AR RR-HAR AR A,

=

(=) WATRHZ Ja it ib 2
ANFERT A ) A B FH AT B S AR AT R B
(P 478H

FEATRE, WRERUTEERAT, AT DT, G58ATBUH e 3 fa fiek H
FRNE “BREAR AR A B AR AR U 2R 4 Bl o ISR IBOR AT BT 2% 30
PRI, A2 M 2 T HE I S AR e A2

() BRI 2 Fe i St e T i

R (ML TFAENEE 11 5—B 32T A1 (b e 58 22 5—4: il
TEARNHEY BRI E, AF LL Black-Scholes f57 (B-S #%Y) {E NEMN

25



218 AU SR s B B A3 PR 24 7] 2020 £F B SHPRLi T %)

B, A A]iE FZAR AL LA 2020 4F 2 A 21 HoATFE IR, 02 7 5 SR
M2 FeOMEHEAT TS (32T IE D, BARSHUEIR |

1. BRI : 10.99 oA (2020 £ 2 H 21 HYED)
2. BROHSHA: 18, 28 (ERHZEEHEAMTACH IR D

v PIEREEh A 19.62%. 19.34% (_RAEZRIE XN A AR AL i B FD)

[98)

4. TREEAZR: 1.50%. 2.10% 5373 R A o BN ROARAT 1) ) < R LA 1
FIIL 2 RN R AR S HE R O

= BOHBEE RSN A B L SR

O8] BRI B8 A% T B ZE AL 2,776.50 T34, $ MR MR S At (i T EL ) B 5%
BCH BRI A SO A, T A RS T IR S TR MBS 808 3,218.43 15
TG S SRR R A F AU TR A A AE A TR St A 4
REATALLL B HEAT 73 RN, HAEG R AR 15 . ARYE S e MR, Fdkds
BN LA SRR AL H TR BAR A SO BN HE, B F] 2020 4F 4 H #5271 1 223
B, BT A B SR G ARV RIBLE AT B BAE S AT RO N 43847
B ) 2020 FE-2022 4 B SR IBCRRA TR 1 DL an T -

Wl o0
B AU AR 2020 4E 2021 4E 2022 £
3,218.43 1,499.63 1,395.81 323.00

APl TR 0 BRASREAE A S R 815 22 m] DL HE RS B Al T, EAFEA
Pl TR 2 F L SR I AR AR BT, AR S A B R X Y Y
HAE R FrRgm, (R A K . 5 R BB THRIR A 7 208 Kk e =4
RIIE AR, o B 55 BRI AR B A, $R e e R, BRARER T B
A e R ) 2 F SR TR R T DR A R B S

26



218 AU SR s B B A3 PR 24 7] 2020 £F B SHPRLi T %)

BT TE ABETRIEE. BT ITRERE. KILEF

— BT RIK AR
() FZE G2 VETIVEARB T R L (A F B RE B IMED.

i

(OEF W A 2 E AR THRI T 5 & (A BB BTN,
SRR B = [

(=) BT HFAE 2 N A B AR T A A SRR, 2
TAFAE AR 2> 7] S A A AR 2 A 16 T R R B i

P 2 RSN 55 i, A v R ATV =S A AT 2w
FPEER I R BARE A 7 kIR SRR L. AR
TR AT 55 BTt A Sah o ) R W

(1) EHFH VB AP FEREH 2 DS HN, AFAEEER
R AW TR SR R 2 ARSI, SR .

0

(N 2w A A5 B s NAEA B o2l 2~ 2 T 6 > A SRS AR 2wl e
M OLEAT B &

(B AFMEAT AR KR, i A = Wb s HAbgie, AR AHA
ANBURIN REEA SRS, AR 10 Ko M H 2RI R4 BT
TR B 7R M o O3 P AE I 2R K2 B ANl TR 5 455 M = 2 eyl x
BARFZ LN R TE DL .

O\ A A AR K AERS AP I R ARG S BEAT BRI, T s
S 24l AR Sl TR B AR SR G 18] i A IR AL AR BT B o AR K2 LU Il R
B AT U ) AR OGS, ORI AR N 24 [ 38R 4 o

U AFPFRBARRZRBA E GBAR K2 B 3GE R # BB
Ll N5 BTSN SRR A R BRI B &l . BOR RS iEEE .

27



218 AU SR s B B A3 PR 24 7] 2020 £F B SHPRLi T %)

) R E AT B KRS H U8R 5, AFEFSRER AR KSR
B BB R HSGEE AR 2 B2 60 H AR R IR e isic. A%
FARRE Y - HF D MREBIR R 2 MU B AR B S BT AL T E A S

= REFRHRTERF

() B BRARR S BGEE AR TR Z g 60 HN, A7 H#IFHF
DRI RFEAT I T

(D) R AME RIS R AR AT, B N A U T E iUl
XF RS at B 25 A 75 O IEAT B 1, N3 o e o o 7 24 [ P 8 o D
Mo FRITEE S5 BT 20U SR IR 2 ) 2% A 15 ol t L R AL

o) [l X G A et 5 AU U S IR s HEA AR 22 e, L E
e (M GO AR ) HTEE 55 BT BRI 55 i) 182 =5 (R A 2 I

=
=0

(=) ~al 5 R (IR T ), Z5EXU05 AR S X

dax

CPUD 23 mAR S Sl Xt G 2 2 DU DU A A Sl TRl 8 B A% 4 e BBl
XEWEA . TR H . GEREHL BB T ) % 55N & .

(D) 22 F B ARIESRAZ 53 et A U 452 7 BB HRE,, ETRAL
GFTHNG, A AL AR RIS ILS T H . AR HF SN IR
TRIBEEIIBCE L e )m, S A R SER I LI A 1 o 5~ FIRBEAE 60 H
e EIR AR, ARTH R 2 ab s, o532 2 b 0 R S8 i R DY HL 3 4
HAANMG B BB T 4] (MG 32 SR SRR IR AN T S57E 60 H A

(7N THEH B Rt 970 BN A AE Al v R e e Ak K s Gt s 12 4>
HA I, 12 AR R, FE A R AL

28



218 AU SR s B B A3 PR 24 7] 2020 £F B SHPRLi T %)

= REHBHATEREF

) WU RAE AT AL H W EH SR (B BUTR R 1S), $2il
TR . (BEEIIBUTRURIE ) NMEWIATBUNECE . AT B BRI
H L G5B

2D B RAEAT BT, 3200 HE AT BB RS S AT B o &
BN, FERUBAEI T R e 52 HIBUB N SAT AR ) 2% 1 75 BT H L, A
ST HE N e N [ ) 3 A D o T 5% P I 2 U T AT AR A 1
AT R AR L

CEDWUax G RIAT BRI 2235 55 2 AT F A AR B AT B O O R0
A [AESF A 5 BB AT AR, IR B AT BUCCR R U 50 80 R AT IR

(W0 AR S PN e, BEICERE AR PG ILE HFH

CHLD Sl oxt Gl 5o e S BT BUR IR AT Rk, (HARISESFM S RE
BN G FITp IR A B A I S A AT DT L IR RV A S B IE

) AT DARE SEBR s DL, s SR g — s B EATHUT 3.

WO, AERhTHRIKZRE ., ZIEEF

() b iHRIAL Ry

Lo 2 AHEBCR K & o BOE Al v 2 mir e R AT AR S ), AR R4
FHRFVOBEL . 27 il AR & H WA T RIEAT A 1, ZE T
RARASE AR Ko, HAG B35 BN 52 5747 BUR BRARAT BUN A% B T

M

20 W EINL RN F AR TR JA U7 ST DU LU ], ARSI EE S M
FHN AL G T RREBH AT AR RRFEEARE, AP EHIE LT K
SRR 2l R A R I R L TSR 55 BT L AR B 5 5 SRR BT
CEHINE) RAARIEEEMIE « £ SR B H A7 K e B AR R i
P S =S

(=D Wit RIZ& L RE

29



218 AU SR s B B A3 PR 24 7] 2020 £F B SHPRLi T %)

1 2 TR AR 4 R LA MR Y 00 o A 5445
ARV K A BUR AR T2 52 E ST AR T, R T
AR

2+ RN RN FR AR RS R A EREF S RN T RITHES TN
LA T AR SRR THRIE BT A CEEIMED) KA SRIEEEIRIE . 25
FAAE R A 7] R e BRI R R B E L

3. AAESRATN LRI, 2 W) AR AT A N B BORE i S I ) EC 25 5
N G O T IREEIIRGE I T4

30



218 AU SR s B B A3 PR 24 7] 2020 £F B SHPRLi T %)

BH=F AFBUN S B KBRS X%

— AT E L%

() A HA XA F v R AAT R, X REAT SIS
I ML R o Al X B 5 LA AR B AT AL B o 5 BN R ARE BB R B
B MATBURAT, S ml R HUE, AT DA B 5 ARAT BB AL

() Rl BUESR A GRA% H TS b A7 R BSR4 m) TAR, 25 3inxs 5
ANREMEATPITHS TAF b AL BCE B2 AG A, BB XS R IR0 e s s
., MEER A RIHLEE . A R E I SRR BB HRAEAT g B A A F) M i
PR, QAT EFEAAE, W DUBGH B R ARAT B R AL

(=) 2 mlRAE E R BAER A A e, ARSI R NS 1)
NN HAR BB o

CPUD 2> ] AR VE AN il Xt GARAS B HRIFR U SIS AR D5k LA
HACAEAE R 55 5 B, BRI BT ER R R

(LD 2w WAL BEAH DRIE AR IV S AR e X5 A Bl 1 S AR 5% 1
18 B SO IEAT B S WERA. SEREER, RIEAFAERBICE. RN
PRI el ORI, S JEAT ASB T R AR OC B R L5

(D ) N ARAE A B THRIA o EE R 2 UETR A S . BidaiH A w
A RIE , i AT R BB R A BB SR T B H . (B A R [EHIE
Mo UETFAS S s LS 52w 1 JR DR 3 silont 5 0K E ¢ OB BT AL SR
BRI BOE BRI, AR A K THE.

(B VERE ATBUEML. RSO RE H HAR AR S BOR SL55

= WX R BIBA 5 X5

) PR RN 2442 3w TS AL ER, B 5T, igsrLE S, Oy
O A [ JRAR Y AT DT RR

C=0 Pt AT BH N 4% BB TR I RUE AT, T e B A Kk

31



218 AU SR s B B A3 PR 24 7] 2020 £F B SHPRLi T %)

iy o
(=D BUIRT R BT G RPN R A BE % 5 &

CPUD b Xt BRI ) B S B S A I N AN Lk L Y TR AR BB IE 651 55
BEERIABUAEAT BT A T BEEBRIR AL, [RIIN BAN S 5 e SR 20 i S 1 0 B«

CHLD Baloxt G RA s v RIR A e, B4 B R BRI N T
i b HABBL T

(N B R, 35 A FAE B3R SR A R RC B iR IR IE
o BRI, SR G TR ZHE, SR RN 4% TR A B AR

S EE SRR INAAE B BOCE R S VER IR B BB 5 R BRIl
THRIFTERAS ) R 2 AR 3B 2 7

B WU GAEA B THR) S b L CEEIMRD) 28\ E B AT R
NS BRSNS, L CARSAE M ARAT A (AL 2 B 2 AT {8

O\DVERE AT BRI AN ST R A B v S RLE 0 HARAR AR L5

=, HAetpis

AREHRIZ A F BRSO 5, AR S AR R ()
SRR T AR ). WIBRZDSE % EAE AR TR BROR S35 K HAtAR OG =

i,
ox ) SR GO AR AL IS TR (B SR IR T S ) BRI
SE MR FLE AN, X7 42 88 ] SRR 2~ B U B e e s 0 e A
L3R AZ 23 T I3 A AT E AL N BRIE B UR VA M D o
O F R AS AL TR ARl X B, AN RO B RS P IR R AV o
AT S WU REEATH) (G7aia RD B & R e 7 TR R &R .

32



218 AU SR s B B A3 PR 24 7] 2020 £F B SHPRLi T %)

FHIUE AT BRI R R RS AR TR H b2

—\ AEIRERBIHIAE

() AR R A B2, ATFRIZ RS, B RARGEA TR 2
RIAE T RAT B BEE IR AT, A mES.

I il — TR 55 2 TR S R M2 v I B A5 8 S B ek

2+ BRI AT BEWE 55 4 PR A R S v R E R LB T
PSS =

3. bEliJa i 36 A A MBS RIGERE. AR ER . ATREETH
T 7y B B T«

4y IENE I E S IAT BN I 15 7 5

5. o ENIE I 2 A E B HAR 7R BB TR BB TE .

(=D Aa BN IE 2 — 0, AP TR 5 e RG2S T K E BT A oG
L E AT

INIVASTE LY 2E S i

2. NEMBLEIF PILEHIE.

(=) A PRME B A REC . RS UEMR IR EGE RN, S5
AT E BERIBERE T 25 BUATRUZHER), ARATRURI SRR & R AL B

33



218 AU SR s B B A3 PR 24 7] 2020 £F B SHPRLi T %)

Wb BRI I SRR AT, I Sl X Gn 2458 LRt . X
SR E A SRR R IR R T AR, AT AR R A G
ZHE AR B SUER REHATIE AL . S N IR ATOE AT &)
HA IR 2 HPST RIS R P AUt -

= BRI R NG R AR Ah
() Wbt RE AR E

Lo Bihxt GO AR S5 TE, ABAIFEA 2~ 7] A 2~ 7] 1A mAEHR Y, H ek
B2 1 I 2 SR Ay SR % AT T R e IR e 14T

2 XS SRAEAT: M T O ST B A PR 2 SUR B AN RESF AT 4 ] IRER AL
MRS, HOATBUBCEAEALEE, CREE M ARAT B BRI RATRL B
A EATIEH .

3. B RO IRIEEAE . R BPIERE . HEEE AR AL D RER B
SEAT NP E 2 F A a B R I S SO S5 AR T, BRI A SR R B F R S
Jilxt G o7 S S R &R, CATBUBCEAMEAREE, e CRIRAE I ARAT BRI ISR
JIRARATEL s " BTN

(=) WA G B iR

Lo BN REFE N, BARSELA e SRR, KO BUBEEAEAL
B, CIRIEMARAT B BRI, A AT

2. WS B A O w01 S IR N s B AN ARSI Bk k. 18
FIB AT, X T DT F 2 EIAIE BT AT BN 8] BR #1 A0 525 % 25 1 B
ARG, U5IRFE AT T R RUE AR P AT HOR MR HEFH S WINE B ATAL
I TR BR A AL 55075 1 2 A R B RS AT R, A R EAT VR

(=) Hahxt ZIBAR

Wbt SRR R, e R IR o 58 4 #2 BB AR AT A THRIILUE IR
AT, HA NG RABENNATEEEAT

34



218 AU SR s B B A3 PR 24 7] 2020 £F B SHPRLi T %)

CPUD Bl R e 5Kk 57 Bl g /7 i 2 A

Lo il N A2 058 R 55 sh R A B A, e C3RIZ I IS I BURE 5 4
LG DU A AT A B THRIE WAL PP REAT , HA NGUEE L E R A AATIL
KAE

2 IR RARN T2 e R shre o m ER ), X T o EmHE S HINE R
R AT BT T BR 1) AV 5025 1% 25 1 B BRI, T3 AR A Ui v X 52 AL e 14T 5
HAR M AR HH 2 AT B T AT B 8] BR AL 5075 4% 2% A IR i SR SRS 4T
B m BEAT RS .

(L) Bahoxt 5 Bl

PR R B i, e CORIR I B SR IIROHS i L5 2 R 7 4 N B2 5 48 7K
MNCNZA, FHZ IS AT B T e MR P #E1T, A ASTRCE AR A
FENANATREAT

(N BRI RPTAE 1 ) R ARSI AL B

R RAL A FHE BT A "R, &R FRER ST A m SRR,
XA AEZ A FHEIR A, Xt T DA S 2 B AR B W AT BU [R]BR A 525 1%
FAFHBERIAB VR IEA T RIE R P 15T R MR EEHSHIAIE
BT AT AL 8] FRAGUANL S15 8% 26 AF BRI AT AL, A w347 o

(B B R B K A AR

P R AN LA 8 22— S BT S RS 1, B R 2
ITRUBCEEAMEAL B, C3REAE M ARAT BRI BEEIBAEAT R, A mES.

BRI 12 A H ABEIESR A 5 Bl e AN IE = Nk
2 B 12 AN H PR I 2 S IR LR A E N ANE 2 ik

3. BT 12 AN H BRI K38 MUAT O B IE 2 B FLR HE AU AT B A 1 B
BRI A EE NS it

4. BA (AFRE) MEMASHEEAFESR. Mg REIEI;

35



218 AU SR s B B A3 PR 24 7] 2020 £F B SHPRLi T %)

5. FHEMMEANG S 5 B 2w A 1

6+ HENIE I 2 A E Y H AR .

=, HBn

HERWWRIEI R ERE I L Z g, e LT 5.

36



218 AU SR s B B A3 PR 24 7] 2020 £F B SHPRLi T %)

H+IE K

o AR TR R 2w R R 2 B BGE I R AR R
T AR R A A E RS RO R .

A RFEI K EEAR A F IR A
HH
20204 A 21 H

37



