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fE Rz (20,951) 4,858 - (16,093)
Hih@ g :
AMERX 17,967 38,099 - 56,066
wREARH - ... %) - (6980
RZZE—-N\E+=ZA=+—H 425,659 464,327 - 889,986
JERBEBMEREERFE 16T E - - 708 708
R-ZE—-hh&E—HA—H 425,659 464,327 708 890,694
MERSHREET !
FIRTEEREREEEER
FriS#k38 1,094,100 - - 1,094,100
1@5&&171‘“’6 (999,331) - - (999,331)
BEEEEARILS - - (1,464) (1,464)
BEEEMNEID - - (381) (381)
BT E TS (26,683) (28,250) - (54,933)
MERESRESSHEE 68,086 (28,250) (1,845) 37,991
ERAE 7,981 (10) 1 7,972
Hian@g :
FERX 26,683 31,688 381 58,752
FRFILFEYHHEE | EHE N - - 11,155 11,155
AtbEEes 260683 31688 1156 69,907
R-ZE-hF+=ZA=+—H 528,409 467,755 10,400 1,006,564
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25. e RBeFEHRARAMASRERH @

(b) MEEBFELEEHIR A
Azt -
1 RATEERAEMEEN RS BRI 20 B 33 B R A AR R R R SRR -

2 AEBORBEBIENENRERETEMBMERF 165 THER-_T-NF—A—-H#VER  NERZABEEEES
FPEAFE V7RO B EHERHEREMEERE - AE2R28

(0 HERSRHAE

REEFARSRERSHEEEATSEA

—E-NF —ET)\&F

(B72%)

FHxT T T

FAAKERERE 4,951 8,270
SFFARERERE 1,341 -
6,292 8,270

B - MR 20 Al - R B B BRELNF 16 RS AEEETENEENRERENBE2ED - LRSBVLEET -

ZELREDNEe - BHBEARERBZEHARRNRSZRAR -
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26. B&F
13 8 B R 2
—E-hE —E-N\F —E—-hEF —E-N\E
TR TR FHET TET

ERITRHRE:
RETRFL
BRMEE0.02B T BB 12,145,573 12,145,573 242,911 242,911
BB E
R E

ARBHET—HBRE S ([51E]) EEMHAKREXRB RN BERFLERZAERSEALIELER R E
BBz AERSEALBRESIASECHEMES - AN _"FT——FAA=+—"BRMA  BRIFSTEH
HAER] - BRAIGT I Bk A R T FRBR -

RZF-—NF+ZA=+—8  REFEHEELERITEMNRERELEY R EA D (ZF—/\F : 75,000,000
) - (EERARRBEBHTRMNALED0% (ZF—\F:06%) °

RIBFTEIM R B ZBRAEFMS M2 BN BB RZTFEBARFRIERT B BEBITRAR10% - BF - REM
ToEAMEA - EAAERALAERZBEES R ZBHEBE R ITEEAEMNKE 2 ARBEHITRMNA
21% - EE-FPREBHZRBEZBRBARRROBRR RS LHE -

BREZTEEVHESEE  ETSER T =E2&5%F - OREH AP (WAREER) KRB BRMNBER
B RERMIIETE : (NERRXLBHAREEXBARRRONE ST B RERMATIFHKHE : Kii)
ARRBRMEE -

ABRARBEHBEREZEHBMEF 288 RNEMELD  AENEKABFM1BTZRE - REABZGHT B
BEANAETRELANEGSARAZ BEARERTE - ZEYRE A AELEHRRRG  EEEABER TG
BRI BRE AR T FER YRS ZEFRIEGXRY BEFARBEETRTERBREMN AR
P 2 RSHIR -

RIERRBIFTEIA R 2 BIRERYS R 2 RDE B LR A684,557,304% (ZF — \F : 684,557,304 %) (T %1
RMTE BB ITRO A 10%) HERAFREBE ETRDEH Z256%(ZZF—/\F :56%) °
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26. & (&)

BB R (E)
BRETE ()
EREFEBOT
BREHA
RELBH R R=Z-hE
ShERE ZE-NE +ZR
BHAH ZATE REEE g g -B-H HARE HR kW =+-H
18102016 1510,000%7T 18102016 - 111012017 - 022107 12,000,000 — (12,000,000) -
30/9/2017 30/9/2026
1612017 940,000 1/6/2017 - 111012017 - 0184277 13,000,000 - (13,000,000) -
30/9/2017 30192026
181300087 1/6/2017 - 111012018 - 0184277 25,000,000 - (25,000,000) -
30/9/2018 30/9/2026
1,832,000 1/6/2017 - 111012019 - 0184277 25,000,000 ~ (25,000,000) -
30/9/2019 30/9/2026
TREFEERARNFEEFE AR BRENTARNE
—E-hF —E-N\F
MEFYTHEE BREHE MEEHITERE BRIEHE
R ARITE 0.19018 7T 75,000,000 0.1901 /87T 75,000,000
HRE L - - - -
HREH 0.1901 % 7T (75,000,000) - -
HRBARITE - - 0.1901 7T 75,000,000
HRA T8 - - 0.19303 7T 50,000,000

RIZB-NF+ A=+ —HUESRITENBRE -
R-F-N\F+ZA=1T—HERTEERENITEMES0.1930/8T  MIEFHHTANFH/TTSF -

HE-_Z—+t&+_-_A=1+—HLFE 63,000,000 BREA-_ZF—+tFA—BELH HRZF—+tFA—
B ERES (5T A E A 4,585,000 7T °

HE-Z— X "F+-A=1+—HBIFE 12,000,000 BRER - F+ATNBEL -R-ZT— X F1+A
+NABEREHERENEFTAFEA1,510,0008 7T °

AEFEBARREE - NF T+ _A=+t—HIFERDHBRERRM327,0008 7T (=& —/\F : 1,805,000
BIT) °
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27. B RABRARRMEMSKRER

—E-hEF TN\
FTHxT FET
JELTE 5308 150,778 202,144
aHasEHE) 50,860 133,593
H b e~ 308 101,208 153,417
302,846 489,154
5 -
aHEE

REIE-AF+ - A=Z+—HERZ—\F+ A=+ -—HNANAEIEAT P EHIERNBREFPNFIE  FR  BEERNIEHREETE
P ZEFRE2HER /U - FAEE RN EEERBERFE  eRWE) ERTERRZEZTFPERME

REZZE-AF+-A=+—H EFARBETEENERES I - SULER T &4 & (550,860,000 7T (ZF — /\4 : 133,593,000/ 7T) * &
AR—FRZHERRBEA -

REZRAH RNBSHPREBEEZFTAEZIKERI>FOT

—2-nE  —TNF
FE&T FAT

0%230H 149,099 195,727
31260 H 734 3,252
61290 H - 323
83890 A 945 2,842
150,778 202,144

RIZB-NF+_A=+—"BAR-Z-\F+_A=1+—B EBNESREDNEELRETHEENR =@
Ao
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28. HE&®
TEEIAEBRNBE R B ENAR B E BN E RS 2R E 16 R EAMEAENET ALK

“®-ASTSASt-B  CE-AS-A-AMME) SET-NETSAS-B(MR)
BRANAE EREREE NEHAE EEGREE RENRRE ASAREE

FiEn FET T FHT FHT FHT
—FR 3,077 3,566 346 370 - -
—FREMEA 2,999 3,325 362 370 - -
MEBREBRLER 3,240 3,623 - - - -
hFk% 1,084 1,229 - - - -
oms s W L
10,400 11,743 708 740 - -
W RS X B (1,343) (32) -
MEBBERE 10,400 708 -

et AREERRBEETEPNENREREEMBHRELRF 165 TARR-_ZT-NF—A—-BHVEH  UERZRETESH£L
BRI ERCEHEREERFHENEERE - R T \F+ A=+ BNLRENLEES - EHEBEETBHBMELNF 16
AR LB 20)
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29. RITEE

REREHRR  RITEEZFHBOT

—B-NF ST N\F
FET T
—FRNBEEREREZERE:
ALIRIRITEE (K7:E @) 257,025 170,790
BIIRRITIRE (B2t b)) - 254,869
257,025 425,659
BITEEZERANR (ZRAOFR)BEMT
—E-hE —TNF

FBRE
et -
(a) R-T—
F:AR
KB WARKRT @A NEE -
b) HZF
Z 174 254,869,000 7T) °

RZZE—N\FE+-A=+—8 Nows A UZEBFEER
SERENFEWREDNRETEEBERRZFET FXARITREZERFIEM. OO%:I:3 50% ; SRITAE ZHRENEN T 2.
NEEERTFEFHFCEERSTRELLH - B1IKUT
BIREEETHEFAFHNEREEFNEM75% TS
iR EAIRER0.69% °

ERAE/REEANT2.00%E450% :
ERZIULEFRE - R-_E—N\FF+_A=+—8"

2.75% {5 FAFE MR KK FEE2.75%

150,000,000 7T (#8557 170,790,000 7T) ) R IR ITIE &

VRTTEGLRIBE R ER

mEAENNT05%%E1.125% *

4.35% 4.35%-5.82%

B/ REFTARGRREEEHER

NFEF+ZA=+—H AELERAHEEERAD (DIEER]) #ZEA R 230,000,000 7T (H85 7 257,025,000 70) (ZZ— )\
R ZEAARBFEZBITEEDRTBEAARBITARBRITIISH

—\E+ZA=+—H ' Novus Energy Inc. ([Novus]) LASR7T#H H ZE & 3 & H 48,000,000 H1 7T {5 & &b & A 12 HX 44,325,000 A0t (18

FHAXNHE -
00% %£4.50% :

RITEARBREORIZTR

RZZB-NF+ZA=+—H ZEERENEHEHHEREMS K% 200,000,000 M7 EHREZE RER - B BEEEANovus FTEEEETE

B MHBREHOER  AERERR AR R RRRREFRAEEEN -
EAESHE  ERRZEmE  ADEETERAEERTEBRENERANNATE MERE
BE-RZFE-N\F+-A=1t—H &LER141:1-

RIB-NF+ZA=+—8 RITEBHNERNXLHR48% -

ZIEERME RN B

ERFEHEBRERAE | 32019
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30.

127

iR R &

RZE—RE+-_A-+=0 KA FEITRELE 46,300,000 THAHKES BE_T— ) \E+_A=1+—
BHIEFEE - ZNA RI#E [E A4 846,300,000 2 TTHY AT A IR (& 5 o

RZZE—NF+—AZ+N\B  ARFMEKRAMREDEITA S E60,000,000F T F a2 ES ([T REE
%) - AIRRESFFNEE% RBETAHREBTAMAFE B - IBRRESFEAAIBZEBARARLE
B% - PRI E A FAX0.076 B T ©

VHIAHA(E 0.076 BT AT A TEH B AR TUARE : ARRROOERARERENEE  MEBEHELEN
RRARARBKARMERERAIZERZAL  ZRAUZEZEALARBAIRRES G LG AFREHEEEEH
ERBHRRE  URRARFREFHTAEASENES -
RuprnaraREsFRTAREESIMARSEZXHE A2 X E AR AR AR EET
BRIEZAEERE  BENFEHE SAARRARIBPENARESINAIBRRESFE TALBRNASRE - EFEHH
ARIRBEEZHNEHRERUEMAANNTAERKARREE 28 (LIFE0) REBRABRRES - SEEFNA
BEESFRLBRASRERETARAENFE -

RRBMSREIH H AT ATE @ Al R IR (E 5

RRABAENEASEHETEERE  BEMBAIRRESLASBERNEIARRBEMAA A BERES (AR
BREERE)RL -

ok

AR ES D MERD - BERD R

b7y e
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30. AJMBEREEF =)

BESOFBERNEEZABEAATI - RARNDZABRBRESKEERAED BENRETE -

FET
REETRAZEBEILD 464,020
REETTH Z IR A E D 6,980
BITRTISF0E 471,000
8BRS :

FET
RZE—NF—A—BEEHD 376,553
RZE—NF+—AZ+N\BETHEELD 464,020
EEREEHNY (383,897)
FERZ(BiF13) 38,099
EHNFB (B 25)) (35,306)
3% 248 4,858
RZE—N\F+_A=F+—HEZE—NLF—H—BZE8EHD 464,327
BRI (BiF13) 31,688
BRFIE (H £ 250b)) (28,250)
&5 =78 (10)
R-ZEBE-NWEFE+=-A=+—HBZEEHRD 467,755

TEERHERAERAT | £ 2019 128



i

e ISR

BE_T-NAF+-A=1T—HLFE

31.

32.

129

RERE

AEEZBARERHRRIENFHERAE - N LEERBHHMRERS  FHRER TIEZENRE RFEARE

MHEAKAN BT ERERET -

TREVNFAXKERESTEHOHER

—E-NF —E-N\F

FHExT FHETT

F 128,094 139,575
e (4,627) 507
BEASEMT 3,097 3,105
EREEE 713 -
BEEEMT (5,765) (5,946)
BEMEMERNET (364) (1,744)
BEBEMAHHF13) 3,098 3,131
EHZER 4,868 (10,534)
Fx 129,114 128,094

BEEIMENBEREREIEARIES RE S EMAET A 26,900,000 07T (& 7 160,593,000 70) (—F— )\ & ¢
28,600,000 117t (ABE 1 164,450,000/ 7)) - BAETAERBFIE1.76% (ZZF—/\F : 2.30%) FLBKRE 1.35%

ZENF 1 2%)FTE c IRANERBANEZEL2BMENBITEEBSFFE -
BIEREZE (AR)
—E-NE —E—)\F
FERT FHETT
EEFIEEE - 47,017
EEFIERE (11,287) (11,475)
(11,287) 35,542




e ISR

BE

—E-AF A=t BLER

32. BREERMIEEE (AR) @

33.

ERY T
&L BRERE REN% EEEf FERER By fit
TEL TiEn TiEL TEL T TEL Tin
RZE-\E-A-A (171,450) (1,729 (3.111) 37,685 244,146 (41,265) 64,276
HA/U0R) ERz B
(i) 27,849 - (184) (256) (51,400) - (23,991)
ERzE 12,483 87 156 (2.844) (17.783) 3118 (4743)
RE-\E+-A=1+-H
R-Z-N5-A-H (131118) (1,642) (3,139) 34,585 175,003 (38,147) 35,542
(1m) /s AERZBS
(i) (49,841) - (59) (1,039) 3567 (1,094) (48,466)
ERZE 9,366 30 58 (1429) (7.960) 1,571 1637
RZE-AE+ZA=1-H (171,593) (1,612) (3,140) 32,118 170,610 (37,670) (11,287)

AEER T NF+ A=t "BAEEAEANABEEECHEGE (T —N\F &) -

FENAEHEER

RZF—AF+=A=1H  NovustR#ZENovus UABRA G ) BERAMEE AREAFH) R _F—NF+—
ARBRBNERGHRIRIA EMEEEK35,000,000%7T - EEAEEEFIAETIINE - FHER48% @ AR
—FREE-

BB ERERAKREEET70,000,000 X TTHEFFERIA TERELEA : (1) E Novus T 5B KOV KA — LIAER)
FrERENEDRNELBETEER (TNRmEKAERE HESEM RBREB L) : 2) ¥ NovusIRA K 2 R TEIE
MEABERELME PE) NELEMED £ RSB THESEENER - A THAEBUAREFNE
BUPTSHIA - M) E Novus 2 HFEER T B E M - HA Bl BiR & RIRE (N RIEEM 5 - & - JFFE - &

BERE - RIRETA]) - AEMERERBABTUHER - ZIERERNovus RIFEEEALTZL[11 - R-F
—NEFEFTZA=+—H ZEEXR2561 - RZE-NFHZA=+—H FEATEERNREER 271,384,000
BT e
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34.

35.

131

iR tinE F B E
AEERBAFMELBST BN AESER2ERB LBz EEETERL —RAEREHTREDHE - BB
B —TETF+_A—HEER - REBESHE BREILEEESAHEARESHBRALNS% A5 E
R S AAEBKRAR ERA30,0008 T - stEIERAGER - @B eHECEERASE EEDH - BB
VEBZESHR AKEZEIHFNUBESTEHRFIK2BRREME  EAKE ZEE 8BEHTIRE
AT CRANERENE2HEEHUFA RS RE T AKE -

BREBETPEBBHFIZAE AEE2ERRERRARBHNAS ((PRAD))  BUAKEARPRAIHK - U
XNEERERZERAKEN - AHEGFEFEHHHATIREFEREINRZERTERNZ —ELPIFE - HE
HRBFAERRKEEXNEZHERE - AEEHTEFASZHE - BEERRBEPEABFEINAT RN -
BKEMNGEHFEARE R BREABA L ENT B EFL 2 HREE -

BE-_T-NFT_A=Z1THLEFERNBSNBRZEEM2,734,00087T (=T —/\F : 2,547,000/870) fE A&
B e T Lt 58 2 K

iR
(a) BEARAE

AEBR-_Z—NF+_A=Z+—BHETNEEABEBE ZERNEE  DHXNDE BB KR&E 1,713,000
TT(ZZ— /\4F : 25,362,000/ 7T) °

(b) R=ZF-—NF+-A=1t—0 RETAZHKLANZ ARRERSMRERZIBERNT

—FN\F

FHE T

—FR 6,375
F_EERTF (RIEEREMF) 14,971
21,346
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HE-T-NET-A=+—HILFE

36. ARARK

RZE-NF+_A=1—"H AEEABSAKRAE(ZT—/\F  HE) -

37Z. EXBREALES

BREEAMBRMREMITDOMBEEEIN  AEEFAREEEALETIIRS -

IREBABZEM BEXNARRERERETHSFEEZME (MEAMBERRME 1 R 12PHE) &7

W
TEEEAS
—E-NF T )\&F
FExT FHET
Fre KOERh 11,489 13,382
LARR D A SR ER X 327 1,805
RIRSETEIHE K 20 33
11,836 15,220

BE-Z-NFT_A=1T"BLFE AREE-REAWEALETNIBERS (RERRR T —RF+=
A=tTB8RmhftEHSE FTOhRITEEREAEROBER  ATAHEBEE T NWF+ - A=t—HIL=

{85 Z A B i R (A A F= A i SR B R AR A an o)

EBREALER REME —E-hE —ZE-N\F
FTHExT FiExT
ERAHEE TERR RN S (i) 3,228,122 3,182,000
M3 BB ETRBEUAS R SRRBERESS SHLHEEeRE | FHy [HERETS] -
132
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38. B A FRIFR
(@) MEARN—REH

RZB-NAF+ZA=+—H KRR ENBRAIZFBENAT :

133

KARER
gMRL/ BERTRBZRAZ FEEES
WEAREE gk mfE/EmER RBREEFAL TEER
B k3
Madagascar Petroleum EBRUHS LB 1,000E T - 100 ABRAARZHE BEK
International Limited LB
Madagascar Energy International ~ EBREXZHE EER1,000ET - 100 ABRAARZGRE FER
Limited 28
BARERRAF 0 1871 - 100 ®EER
RAEEAEEREEREER HE BRUPEEE (e - 100 REZR
NI AE#30,000,0007C
AZEREREREREREE +E BRUDTSE (e - 100 BEZR
NG AR 25,500,000
ABER HE BRUPEEE (e - 70 HE-TE -EER
AR 35,000,000 7T &R
ABERRABEEREERAR  HE BRUDISE (e - 70 E&KDE
(MAEERER])" ARH50,000,000 7
HABRRA RERTHES EBERIEL 100 - REZR
ERAHERESBRAR B BT - 100 FERDAREERRE
Yanchang International (Canada) 12 A TER - 100 HEER
Limited 314,100,594 10T
ERABERERES BA 10,0008 7 - 51 MERhnABES
BREAR(ERERES))
ERAHONIEER) HE BRUDISE- (e - 51 MEEARIEEES
BREAR(ERAMT)" AR®40,010,0007T



e ISR

HE_Z—NF+-_A=+—HLFE

38. B A FIRIEEE &)

(a) MIBLAN—RER &)

NG T
gREL/ ERTRBERGZ i 4
WEARER B L 4 B AE/ZREXR REEEES L TEEEK
B k3
Novus mex Lidk - 100 Wi BR ERREERS
215,371,475 17T RRAR
Madagascar Energy and Petroleum B E AT AN R - 100 RERHAERSE

Investments Limited 2,000,000f £z &

* ZEBNTEKIARAERAETAR -

# HEEBNTEKIAIEBELE -

A ZERRNTERIAEE FE REAMIAGELE -
M ZBEBRTERLARE  BEMRFIBEEAAERE -

FRINE EERETEZEAEFEESEECARANBRR - EERE  BEHEMHBRG ZFBE
EHERBRILE -
WEAL M B R RN FEREITEMERES -
(b) BEEREEREZNIEZENE D AFE
TEREVNAEBEFREEERNFIERESNIEZENE QAR FE ¢
SEMALHER FEREREE PEREFERERN

WEBARRE FELEHY FrERERRREELA wA/ (B8) RitFEERER

“g-hE ZT-NF ZEB-AF 30\ CE-RE CINF

T FiEL TER TET

EER HE 30% 30% 9,418 7,456 91,990 90,961
AEERER HE 30% 30% (389) (447) 15,250 15,936
TR HE 49% - (51) - 22,040 -
TERERES BE 49% - - - 5 -
@t 8,978 7,009 129,285 106,397

AEBFEEERFERERNMNBRAR IV BENBEIINMT - TXEIFHEHHERREEQRMA

HIHA T
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38. B A BRI (&)

STFEER
—E-hEF TN\
FTHxT FET
B EE 632,494 713,530
ERMENEE 168,953 162,177
REAE (479,495) (559,213)
FERBEE (15,319) (13,291)
FiNNETE YN 214,643 212,242
JEIE RS 91,990 90,961
g z& 7,860,875 5,660,493
$HEE R AR (7,772,602) (5,602,190)
M (56,881) (33,449)
KN EVER AEMLFE & T 21,974 17,398
eI S R 2 R A 9,418 7,456
KEE & F 31,392 24,854
NARHEEARGFEEMBE2EEES (3,990) (11,692)
IR EREEFEEA2E S (1,710) (5,011)
AFEHMEMMIKE (5,700) (16,703)
ARREBEAEBLNFE2E R ERARE 17,984 5,706
SRS E (R R 2 E R 7,708 2,445
AEE2EURESEEE 25,692 8,151
RERIIE FaS-Eel: 0] #s) (6,679) (10,894)
LSRRI R AERR 30,220 13,187
REESNIRE R F58 (22,358) (18,642)
MEESMNIE S RAERE 55,938 72,505
HeERAFRR 63,800 67,050
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38. B A FIRIEEE &)

A A R BE R

—E-NE —E—)\F

FTHxT FET

B EE 3,326 3,676
ERENEE 113,566 115,710
mEAaE (66,059) (66,265)
ViNNETE YN - 35,583 37,185
JEER S 15,250 15,936
I 2§ _ _
M (1,297) (1,492)
ViN/NEIE ¥ DN ek = (908) (1,045)
IR EEEGFEBE (389) (447)
KFEEFEEIE (1,297) (1,492)
KRR AEBGFEHMEAEE (692) (2,027)
IR E R FEE E 2 mE S (297) (870)
AFEEMEE RS (989) (2,897)
AKRREBEAEBGFEEEWRERE (1,600) (3,072)
R ESEOFEE NG AR (686) (1,317)
AFEEE2EKEREE (2,286) (4,389)
KEESMRS R/ RAFEHE (9,867) 11,951
BEESHNRE R FE - (3,403)
BEESHNRE RAFE 9,995 -
WeRAFRE 128 8,548
TEERHERAERAT | £ 2019 136




i

e ISR

BE_T-NAF+-A=1T—HLFE

38. B A BRI (&)

ERMITL
—E-hEF
FET
MEEE 55,369
IERBEE 400
mERE (11,274)
EREBARE -
ViNNETE YN 22,455
JEER S 22,040
BEZZ—N&E
—B=+NH
(WEBH)
EZZE-NEF
+=BA=+—8H
RS
FET
gz 107,744
§HE A A (105,717)
53 (2,130)
KRAaEBAEREEEE (52)
JEFE R A S FE (L FE A5 18 (51)
AFEEFEEIE (103)
ARARHEEAEBEFEE2MB R AR (52)
ISR FE MmN S AR (51)
AEE2EUSEEE (103)
LE R RIR SR ERR (2,196)
KEFHNRE SR FE (326)
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