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HENE
SUMMARY OF THE
RESULTS

> — EEFHHENMBIER
(—) M= FTBYHRENYTHES

Bl Fr BEANREK

JELS| 2019 £E 2018 £ Z<HALL _EHAEIE (%) 2017 £E
AN B U a4 51 32,436,781 24,506,734 32.36 31,323,372
PR miF 11,585,965 6,448,671 79.66 11,584,644
AR — R

9,001,644 5,032, . s ,
KNSR s 32,738 78.86 9,276,520
wEES ()

. 3,594,637 28,457,782 112.6 , 126,87
FREIRS S ( ) (112.63) (6,726,875)
AR S \

W agE 634,281 (549,839) @A (2,717,380)

AHBS L
JEELS| 2019 £k 2018 F£xk [EHA R 1R (%) 2017 %k
BEEHEE 562,180,638 368,665,874 52.49 381,482,540
B1E48%8 436,525,930 263,916,270 65.40 292,892,628
/\N=|1

$A3k$@1ﬁ 122,537,479 103,393,577 18.52 87,335,938
p—

BREEGEE 125,654,708 104,749,604 19.96 88,589,912

B (&)

9,076,650,000

8,251,500,000

10.00

7,162,768,800




585+ 610C

() EEHHEE :
FTETBIER 2019 £ 2018 £ ZHAEL D EBEHEAIEA (%) 2017 & %
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BRESEEEUM, BREANEBRAMEENKNTFaREEEEERRRSIG
&, BEREARERNBEFERKN.

FAFENTAE
INeEHEREE

FEFL2E, BE. FEAZOER, UEEL. BEXANTALATHEY T 2HEA
BEEER, AEEEERINEREEXHNBEHMNEAREERR, MR BKEX
EEPEZOVEBERNEZAME D, 2ERRREY TERLBXBREELERNEN
EEREERE. RENERE, FEEEHEFARARNERLEEFEMNERLEDS
—EE, AEEERTEEX MM ERFBTEMESBERNTAER], RAFEBHRAER
Eg, RESEARERBMNIEENRERR. AEESEERLE TRNTARERRES
AR, BARNFRENCSERBITAIREMREER, BFITEURN RGN SRR
PEBEEIFERE. FAR, FEEBEIMETEEL2XR. FTARMDZHBNERR
GRBREETE, BRTEBEXE. BFRARERGEENETEIDNMITRUERE, T
ST R 3 IR AN FE B B AR R B 1o

—RBAA BRA
Z TR R AR

BEETHENEFRI EAEEFESLEUNERET I, 2019 F, BEREEA
FIERMRSEAERTBURNEENFHER. T—ESREEEZRLEEESRAH
RITENZTAER, BeERTS, 5IEBURRATONREMEEEBRIUANGE
i, BE—Trit IRIRKEE. AFTER NEXEXKEtG. FEERTTET AE
MEMAEEHAS BIRERKS], BT HHLBARBIFIRRES. WA
Ao BERBEAA . BREAAMBEBECASTEENSR, 2BE. TRUNBRBENIRAR
BMEBTHRBNR. 2018 FLUIK, AEBRIESFHIAEHFINELSI NEREBRKES,
BURBZTAHNRREE. ZaulENRRNESERBEENARAREIAEERE,
AAREERREETRITED UL BEE R,
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EEE 5w i oA

REZERE
MANAGEMENT DISCUSSIO
ANALYSIS AND REPORT OF

> — EERENmEADR

Bl Frr BEAREK

53 Bk K

HAN  9#%H 53 ERFI =

53 BBk K D LWEFEEE b EFERE Lt L& EHA

DITE HARN DEZH  DEEE FEE (%) R (%) 18R (%) 18R (%)
MEEEERE 14,143,760 (10,057,458) 4,086,302 28.89 8.87 10.06  BAOTTEEDR
HABARFS 275 8,367,659  (5,314,444) 3,061,423 36.59 169.08 42.74 EIN56.09EE 725
KREEIEER 4,367,993  (1,429,079) 4,624,716 105.88 28.52 18.34 BIN46.5TEH DR
BIFRZETS 4,048,517  (3,945,267) 103,250 2.55 29.95 3892 EL629EEDR
Hitt, (B408) 1,508,852  (2,831,017)  (289,726) (19.20) (20.23) 34.27 EV67.33MEE DR
D ERABET 32,436,781 (23,577,265) 11,585,965 35.72 32.36 2398 BIN9.4LEBEDR

(—) WEEEXR

1. ¥EEEXGHHRIERTEESY

(1) MEEEDS=EER, ERFEERDERBERMANEERILRERKSE

BEXRECEASESERRNEYZ. ARMENTEHER. EREVESHA MR, ERMEMNEREEERLERLRE
PRHEEN, METETXARIFEERNES, BEATREUENA22EARYEER. REMNERNEETSE. R
BEBRTAAMERSGAME, BE2018FK, PREASANIREEEREREASAREI0ERT, 2017
FARIER106%; BARJREEEBEARELIOBTHNSFEABRUERITBA, BITFRIERS.35%, ERE
RIZABEN. SPFEARMEEETRENLYEEETRSEXTEREAFERT, EXALENYEEERBEEE
TEBERHRFES, TEURRHERABT LTV EEERBER.



SRENE A G TR A A A AR R b AR 23 288 A R 1,000 BT 07518 A
8 Rk iEE
B BlEw KB ANRE B % B BA B %

27.91%
CAGR 250 | CAGR - 30%
200 +15.51% . E - 30% +18.54%
23.81% 25.40%
P 197.00
. 87.00
\ 200 ) ~— / 1
o l L 20% / 21.1504158.00 - 20%
131949 150 18.31% 126.00 1&:}5%
100 \, 104.00
100 84.00
L 10% 71.00 - 10%
50
50
\
0 ~- 0% 0 L 0%
2012 2013 2014 2015 2016 2017 2018 2012 2013 2014 2015 2016 2017 2018
TR EBHRTAAFERS Wl B TREGEGRRE —— FHER FRBBRTMAMERS I S3EAHNE —— FLER

(2) BRFEREDERFEZNEUFERES DV EEEEBEL

BEEATSEORAKIERNMERRE. SRERKNEELSE, THHRFEBIZ, EFTEREESTZTHHE
TEOKFETEEY, BHEARERENEANMCESNBERRELNE, LtERBRERBNeEMEEEXBNGS
TRBRFELEMABHFADHBEENEES R, REAN, BNRETHERZRER LRES, ERERELE
22.30%. REEAITE LAR44.08%. JER30015EL £3R36.07%; BEIEFEEIEESE, EK100L5R12.10%. FE500 L5k
28.88%. 1BAEIEEL3RI.07%, EHEBRMNTHEHZSHANERT, EAENERIEEY EEEXBERMN D
g, BERBERNNERESESEREAEE, HEXMBHNMINEEEMNRR,. BEEFHYEEERFTRNEEST
. EHEABEEK, BERNVMEEESAERRK, TEHRAZTERS, TREFESR, RNERERHRILERE
TEEAEERENSRIMES BERRNBRFPRE—F i,

2019 FHEERE = EREES 2019 FEHIFEFEIREED
50% 30% 28.88%
44.08%
0,
40% 36.07% BATH
33.58%
20%
30%
22.30%
12.10%
20%
10% 9.07%
10.30%
10% I
0% — 0%
® Am ER ELEPE rm EneE BB 100 1% 500 =L
i miE 300 ©EEY 50 A50
AR Wind g Wind

(3) RSB EEETRERAR

EER, BEFABRBIEENKERINIEY, THENMRAFNRAN, BBESHRNAERSREAZTRGASE
RUARFSEES ). BEFER. REEENA. ESETHE, BRTAN. BAUNYEEERBIER, B 8
B, BEREMAEEREHENEMER. BESRREN EEEXRFREEANTER K, UEREHERESHESFA
BMEEEEBELERERITELR. ABMB, YEEERBRESBUFHNEREL. RESRBXERER,
ENERTHMRFERATRRULENEEERT, ACHBETEE, ER2EEARES, ERAENAEESA
BIERHFLEL, TEERUHRFEDNHHERANLARE, SREENERRBEINES AT RERREDN
ERITHRE.
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HUATAI SECURITIES

2. MEBEXRBEEEENEE

(1) BHEEIRERCER

BESAN, MERZTURERFERAPONEEE, E—PHBTECY EEREMRNENRERR, RERFLTE
MeXBREREDY, REZREXR, BAFFER, RO BEEELERAERNNMEEERKREE, ZNIGERLR
T-BLNMEEERERER, BEFTRERPAFEZRIRNERRER, HEXEZTHUERERTEELE R
EmER, TEHRAZRGETRRBED, REEREZTURERR. FETEUEERLEAZONREBBERR
%, BRAREEBITSHNEEMRB T RS —EAKREEFTFETYE, BRHESHREBRBRBEEM TIFEN
BUHERR .

EEBERE AT B ESNRENABENEZE, BEERREEMNEDITR, FEBLARBHTE NRE
MER) NEBIEMBRBNE, ARPERE-UXMEEERAS R, REHN, DREVSE THES450.958,
B FRLRRS N E25,020.658; BERIHE LA $120.798, G2 E0RF £11998.20%; 90.45%MRZE FiEIR
DREMEE ETR5. RESEBEBEREE, RSB FETYREHATSS.038, BEREHAKRAE
BRT79.408, ABENMERFABEAPPE—F, 2019F, REMEE) ART.0RE, HE BREERE) |
MR BE L) « TEERT) . BEREEM FRIBERE, EREEHFAAAMEEEXBROTAH
BHNEZFA.

TRERMEE THREEHN Ll TRERMEE 5 AHMIGL

800 CAGR 755.03 100%
+26.32%
663.69
583.96
600 s 90% | g7 2495 88:33%
' 84.2205 84.83%
82.25%
400 09 78.60% 0%
80% 1= 76709, 1800%

296.54

200 j 70%
0 60%

2015 2016 2017 2018 2019 2016Q2  2016Q4 20172  2017Q4  2018Q2  2018Q4  2019Q2  2019Q4

R 5 B B st R R AT NSRS

FE, AEREERERNFUAMSARIENMEPOAMER, HFHERENCIFI2EBXBAMINIE, Fit
M EARN.

FERE—TRUBNEETENRZRBED. RIEBEERXZAEEMREE, 019FFEERZEESTZEGFTA
REE20.578BET, HBTEE— BERSHR, RENEGAHE, TRRABEERREAREIISEET.

REZFHSERE o
2019 & 2018 &£
BHOE REXHEE (B BHOE REXFSE (f#57)
= 194,042.61 KE 133,024.16
B& 11,659.88 HE 9,695.15
(=62 311,035.42 (=5 224,508.88
a&t 516,737.91 =51 367,228.19
517 Wind SR BRI A E B Z2E0UE, 2018 F£.2019 FRIBXZLEEIES | BEAR ZPNE B8R, b, R8BS LXFENERESZ 8,



WEHN, BREBERETET, BRHERENRR CEESTHEIBEN By BT B ARE
BRI FERL, BAEB T EREXEHFHEREZF202.83

BE, REATAREXEMARREFICIEA. B . @D O © © © © ©
= - N o o NR AN¥R AV AR AR AR A
EHRCRLHREMESBRNIRTARR, £
%H@%ﬁ%ﬁ%%%i%lﬁ,‘%ﬂ%‘—ﬁﬁw 50 e

17, EHRBELED, RIE LA BR, KE
*Eﬁkﬁﬁgﬁﬁﬁﬁmwiﬁxgﬁ%ﬁﬁﬁﬁﬁ o

s CAGR

BE 30 +23.28%

HEKKES T E, ERMENRIRD QB LB LR
R, BERSHR, HEIXDQH. 41KHELEX
2, BRENAMEEEDMIESE R, RIERXZMETI
TIo WERN, ERPE (Fe8Eg8) BRAER

£35,924.798F, MR+ ARKRIE313,329.28 T,

EBEBRTENE, RERSHE, AEEELENLS 2013 2014 2015 2016 2017 2018 2019
ﬁHﬁlB%ﬁB@%ﬁ%“ﬁ%%B?&Zl?%ﬁ HEIBXRBRERH AR BRI S B . e
37,943F,

(2) EMERBEER

BEMAN, rERENRASHERLETERERREEBE, BRETFAETER, REEFRZERNUEEERTR,
KERAEEEANTRER, TR EEMRGENERETRES, BUNKERZHE, MBERKNRIFESD, &
BITEZ T EMEMIRIEERER, B, ANNBREMXBRAHEREREE. EEAGHEENNERER
318, E—FrEREMLERRRNREEERN. SREMREUENHERRYBERESIRA, HP, AF
ETHBRERERR. RENBEAHE, SNEMREUE (RRLEEER TRXR#E) IM) 55331, THERKEE
MR (RRETERES RR¥E) ) ARKES,743.5687T.

FEBMERERNBORER, BEEHERCNERBR, FRHEHEERER, TEE. BEWRE. BBk,
FOF. BINERELEELTLAM T AR mAHEHENEREMNE. MERFHHEE ARERERTERREERE
BYE, #PESNDEH. 2EHEN. 2EERINER, 1, HEBVEERBBRER, MARBBEANERS
A, BRIRIEEERGRERITEE.

(3) BERNEH

REWN, AEEE—SEESFEREARCEE  RERSEBREED B 7 AR
B, RUDEBHAE, WHANEHEEEN, BEK

HRARBELEE. AEESAT. RESHREE 80 | st
ARG, HENBRELRRE, BARBNE. REE 0| 66l 55143 67L25
ESRUNEEER, REEMRERR, NAAK o | Shp U0 WD ST <@ |
BERR, RARREENE EDERAPNEEBE 5o -

EURE, BEBEAQMEEN. BEMN, SERAR 4 "
TIREARZMMERH, ARNEFPNEBEBEZR

7, MEARSEBRERERADBEEBRTEEK I .
T, TEGRREEA, BELBEEERE, BREEH 0

REBEBEREL, LBARTETSE. BELER ,

RYBOT, BERSHFR, SATRENSLHRE 015 2016 2017 2018 2019 %%
ABARMOT1.25M7T, FIERES54.26%, MiFMHEEE R AREERE Bl 5 —e— RS

6.59%, EBMERIERILDIA314.66%; REEMRNE
BELGSBORES AREIT81IM4ET. FHBRORELAIZH267.70%, Hf, ZRNEFSBEOGFES ARSI 13ME

7o FEIBARIBELG]2220.71%, RINEFHHFIEEIEREEA ARE325.01877T.
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REARACBEBREBR By i AR BRERRRILAINRTHEQRELGIER

1,000 400%
908.75
370.33%
800 350%
690.26 ’ 2\ 337.76%
600 539.04 339.23%, 304.359% 314.66%
300% /
389.28 378.14 272.82%
400 7 26770%
250%
200
245.28% 237.95% 231.67%
0 200%
2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
R ABE RS Il 0 SRR R AR ERRIRS —e— FE RS EE R EIFIERILE

—— REHEMACIEEBTYEORELLS

3. UEEERR 2020 FRE

MEEEEBRAEARRREEFERNEREENEEHE, EEAEEREMAIENERER, 20205, £5H
RHEEREHFEENEE, E— P REERTFNRKRTREERKRERBN-—LRETE, BLELET—EL
EBER;, U—BHTaEEszd, UEECNREESBOMNARINNSHNERBRAAME, BHMAENERHE
BEFEEPTE, 2RABREEFEENSRTREENER-EN.

Flo. BECHIERMHNG LR THREIEDEBER, THEEEELERE, TELTHERMERMEBERE
7, HER2ERMRHER, REREERER, 2FUBERATRRSEENEERS; FEANEE-—EIRE
BETLFEFTaER, THE—RUEEHNREBHRBER, 2NTEUEEEESEN. 2 E8FXMNKRER
B0, eEEREERNEE, EEERBRREES, HEMREREH, RHFHEER, EHTaERT
BEEE. SRNERER. BEXEAREELRESYR, 5% HERE—GQKERE, BUOHYEEEERR
ALERE, HEARKLEEBRANERERABREESRK, EDRIFEEZMMEE,

TREDREEXBRAHMBRERCNEXRRANEERD, ERNERFERNEEZLCERBNNME, BERIERG
%, SENTEEMECRR, TEERBERWES. NMBRERRMNBENHS), THEAERHENARREARE
RR, BegP, BEAERERERE.

BEARNEBRBEBUZEFBRAER, MEDEREBTRNBKRER, BRAFEBELERE, HFETEARNTFH
SERBER, ERLREBTEER, E—TRETRELED, TEHREERPZHEMMNERCNEBTR. BIRE
GBZHEEAR, BHEDESR, ReHTERGES, BEMERMED,



(Z) BB ES

1. WEBRBEBHHIRIZETRES

(1) BEBRARNERTSREERAUBRBEDR W ERIEHEBRIEHRE

BE 2 (ARSI L R BBR SRR F BB B 32 R BUBR AU R N
i, CHENEEEXERIENIE, UNEERD
SEBMEFEEZRNFETE, BBRBEBDRER
BEROELRE, SRBERREMH2SUsRENEGES
TRRBRAABSABRORFNINEEZRER, BB
W (EFE) Bit. BREGEENL. FHEEMENRE
17, BEEMAIRNZBESMEEAT BN ZHEEN
B, BEQRRERTEBRIDRSEELEKRE
B, EBURREAMNEFIDRRIEEESFQBDKRERT
EBBEN. KK, BFTFRBLEENEMNAERMER
B, XRHEREXEREBATHIENREXRTER, &5
NEWBRBLEBRULENE S, BEEREENR
BRIMMERAF B TEIES, BRENBFICERE

R REITHRETER B (55T KB ANRE
25,000
20,000
15,000

10,000

5,000

2013 2014 2015 2016 2017 2018 2019
o 5ussEs [ RS- Wl RREEES
M ErrssEEs M TEEE5E: Il OhEREEe
RPA:
1. BHRR: Wind;
2T EEEIE PO S (R RTROBEEE)  FLR. BT FTEE I AE,

KEBBUAZFRAIERABENSE S ABFEERES . el
3. Wind B9 st Q€ A31TH.

E2 3=

BHETHREER By BT BE: ARK TR EAREEEMRGER B T AR

500,000 750,000 15,000 500

400,000 140,000 12,000 400

300,000 30,000 9,000 300

200,000 120,000 6,000 -200

100,000 10,000 3,000 -100

I 0 -

2013 2014 2015 2016 2017 2018 2019 2013 2014 2015 2016 2017 2018 2019

B Wl 0 #7458 —— IR W X588 —— XBYE

HPA: BilizH

1. BEERIR: Wind;

2, Gt RESERA. AR E. FEFE. SRE. BEE 28R
PR, SRR E . ERTA. EREEE. BT HEE. EEx
. FTEE. PIRRE;

3. Wind 8Ost D& & 3#1TH.

1. EIR: Wind;
2. Wind B94tat 184 AR L ABIRBNEAZESMARZE .

(2) WHTEREBL. BEL. BBRUEBIEESARREBREBENREESER

BELE. WEMMRREEXRBEREENTHER, BNHRES. BEESNECEFSEFNFENT, BIRMES
BIMNZENSG, AAREEEDHEEEEEMTABE2HEESFTIHKRENEN, UAEMNNERER, BRINEE
WEkREERRDEGLERESTHSEETEHRA, REBREEEENASTEENE, REREENEBHAKEE
BATHER, BEATBENRBREEBAENASE, LFK, TEATHRERMK. EFQENERERITE
MEBMAEFARNEEEAT, XFERAMMERADBRY, Rk, TANBERRERS. EESKEESEFRAE
BiER, KEBFARAREELREN. KERBENSNRETREREGRET —ERRAK, RRERUORBREE
BMERN. BIRCREBIRB IR RAR S LB ERNBREREFE I,
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(3) BFRADKERBEBIHEZERTERGNINAREZERNFHER

FEE REVCEID ROV . SRMAAIEBIEENRL. ZERELTHREARRNSEEE. SRMHHITAEMNHT
SR, BRINTISBEINTENR, SREARNKRETAREEREAEEE, BHFLARBATMHREAEBERESD
MEREERES, ANED. BENUBRERER, EFETHEEDTS. TENEXESRE. BRNFEERNER
fEano

BEHNEECRERFEESFAAFER2EXUNTaUNcERREERR, BRARGEENEPENDHNER
RER. tEERARTERSASTARRBREAENNERAMANBERITERTS. EETHEMRREET
AT EENRZEREATZERANERES, EATHAREENIIRE—PEE, TERTANTRTEEL,
BEANDEENGE. EEBNRXZEEXENNTEHREA, TOEEBENAREERFEENEZEZLNERERAR
8877, IBERBIRE XS S E R IE.

5

mht

2. HRBIRBRBEERIE K,

(1) BRERITES

BESMRN, AEERE TUERATL) HEEER, UAKRT-BUTEMNEXBRERHIKIT, WEIRLEHRA
BRARER, BUBENIREN BNBHEBBETSHE, RERERKANATREE, cHEAERRBENNLER
BRBHRREREES, BEITSABEZHEZENNER,

AHEE

ME AR
FAREXRE OR) FARMEEE (Bm) FAHEN (Bo)

217485
K EERE ZHA EERt ZHA EE Rt
R BT 6 174 671,004.15  12,507,866.33 41,367.01  537,543.41
12 B RR 18 181 2,654,895.81  28,877,831.75 17,964.41  219,317.67
AR 1 31 146,611.25 1,148,748.03 802.99 20,039.95
BEEIT 320 1,044 26,169,591.76  95,391,972.72 61,100.90  339,671.28
&t 345 1,430 29,642,102.97  137,926,418.83 121,23531  1,116,572.31

5 EREIBIORN AR ERE B RNESEAR, REFEITERR £X R ARR (ERME)  FTERERERRES PIRES.



ORIEAHER

WEHN, REFEXBHENAYEMRENEBATFNESNE, sIRMRERRAIED, mORERKBAIRIL
SAREMEIE, UBERENEXEE, HEECELHERRANEXNEREECXEUARREHEEHEN. R
MR R, REBEWINdEMG S, AEBEREIAHESE (SERAMET. B3 BR. BER. J8E
FISHME) ARMEL320.95(87c, 1TEHEE=. RELMGsEE, 2EERERAIRGEZIEREIORN, (IET
EFE—

RIEAHHUBRHERER AR RN RIS Bl BT BB AR

> 4

@) O O O O @ @ mee () O O @ @ @ @

NRA O NR AR AR AR AR A NA NR AR Nv Av A

100 2,000
86
% . - 1,578.70
% ’ 1,308.40 1,384.66 1 350,95
60 CAGR 1,105.72
49
0 “ 1,000 +38.37%
40
524.22
2 500
20
0
2013 2014 2015 2016 2017 2018 2019 2013 2014 2015 2016 2017 2018 2019
- O RAEAIERE N REAiHEEE

1. BUEFOR: Wind,
2, iEHEBEGIE IPO. 188 (AREME MU EERBIIERIER) | iR, @K ATHE RS,
3. Wind B&Tst S AZTH, ARREBBRERNGSDEABEME, Rt Wind $UBMAB S #EE 2R,

OEFEHEES

WEN, BFAEEBEIREESABNER L, ZOMNALMRED, HEREARDNEEERED, THFE
RERE, BAEREZTRER, BBITEHEMER, TERMURPEE. REWINdERGFHE, ~EE2REES
FARIHEEEARE3,356.4787T, TEHEEL,

BHEAHEEE R BEAHSBRNARE B G AR
HIBHEE:
2 0090
1,200 3,500 3,356.47
1,000 3,000
200 CAGR 2,500 2016002@4340
CAGR R
1,978.24
+87.49% 2,000 +47.50% 1
600
1,500 )
400
1,000 75095 811.08
200 500 | 325.91
0
2013 2014 2015 2016 2017 2018 2019 2013 2014 2015 2016 2017 2018 2019

- |l REPESEER O ESREREE
1. BB ERIR: Wind;

2. B EESEABAR. BEREERE. FEEREERE GRFARME  BXE ARE PRRE SRREs GBENRES  TRTA. EREER BINX
FiEE. EENES. U8R IMEREMES,

3.Wind BIET DR BE1TH, ARRE B ERENM DEBMNE, H5 Wind Fist EERE EREAE, Bl Wind BB QRS BB ER, BN E#TR ¥ EE,
Wind MESERESOERE.
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ORI

REMAN, HESEVBENEBTRFTEESMUNER L, BESEEWHEEAER, BREAEMIZ M
RIETRES), EREERSEHER. XATRARRSNAEHBERERE, XBEERFBEERA . KhEERE
ZENHBEEERSRUMIAR, TEHEE—; XPTWARKL 280657, TEHRZE—

HEBEEESRYERHRER

R AR
2015 & 2016 & 2017 & 2018 & 2019 &F
KEL 29 21 11 15 14
% % NS
ER €62
1 Q Q Q Q
RZ=% (Bm) 1,007.31 1,889.53 413.04 1,104.27 1,280.65
=4 Ay
RZEEEHE
= Q 12 4 1 1

R IRBARERERE, KhEBESZENHESEXZUERRKHZ.

DIFINETS

BEMN, FZREZBRBERTHTEAEERESENRAE, HEER2EXENRERTHRBZRERANE. ER
HHR, AEERISFENELERMTETERY, THR2KEMEE2BERRESTHEEES AR0.68(7T, Lk
R 1EHE R ENTBEBRS. ERFASIHFREXZDPOFERLSRAZERESR, BRI SHERETRBIR
1%, BYRELEIEBIRESER, THTEERME, ENATIHEEREEESSRRE. BEREHNR, HEE
T1b26,398%K, FEEMREIZIR, FEBM263R, RPREET4158F, WHTEMEREEARIE48.30ETo



(2) ERA4CE(PB)ER

HREAN, AEENBEEPBEBRAEREAGRIIETE, THTEARNIBERN—EBURETE, KOHE
CBRECRAER, BRER2EnARNGASRRERR, BERUERATRNSEBERBRER, RRSEEE
ATHBEER, FEEXERY, BRLRTS, IREFERER, THREARBYZREFER. SERSER, &
I EEB R LGAEMI6T8R, AEEBRRARIIEL311.89E T, ESRBEBRS LEERL 444X (BEET
NBERIT6R) , REEBHRRARESS87.61ET (EEEFARNEBRBRARIET029.24870) -

ESHEERRT L BERMENERFEER EERBEXEBRGN LBERBENERREER
B & K ANRK B ET KR AR
-~ & & © & & -~ © © & &
1,500 10,000 CAGR oau03 905345
1,311.89 +7.38% 8,490.65 8,587.61
1,200 CAGR 8,000
+48.19% 04384
900 6,000
733.05
600 4,000
300 272.01 2,000
0 0
2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
R NEERRS 0 EBEEBRER HIR: NEEHRSE Ml 0 FR7ERRE

(3) AR EAMIEINE TS

HREHN, MRESEBEEABERERE, EESIEXNES AT, EINEARBERNE, ZHTEMR, BEE
R, LEHREIREFAENTRAMR, TEEHEEENNREMNRER, NRAZFRBES, XBEBREE
NFEER. RNBEARTSMNEBTSMAET —BUEE, TER—NHBERTE, BURSBRMTRER
&, mEBNIIEFRER. ZRANEXUMATHRBETR. HREHEXHRI2EZFRES, BRESRBER, =0
LEGEME, RAZESEXBFR, 2NHPEREREENEBSE, HERBERRETE 1T APPRIE
BEFPCRMAMEHFUTAERINE, HTE— NG SRBBEREN. *EERBHRRSETANMTREES, #
Rk E5,7065, AAMKIBIRERES15,634%. BEGRME3185. TREEGRELITH. BEHN, 285E%
NEXRZENARIEE,719.87&TT.

(4) REXGXEH

ORTERFEH

BENN, 2EREEREHEXDRI2ENRZE0EE, THZRESZEUNRISRBTER, BHRHARREREMT
X5 BBURZFRMEER, TEEERNESRENIFER. AEABBRARTE, BEEDSSEEN
eHUTSRENGEESR, FERATHERY, BBRERETHETRE, BETHRIHE, XBXSXBRE. B
B, BIBBEMARTSEE, GREMREXS X, 2EESEERABBNATERSERNMRER, 1
EEUMAREEEASTER, TEABBERZEBRR, EHERXZRRMNEFKFHE.

@ FICC 25 %%

BEHN, ZERFEBRUEFERDER. LRSS ONFICCERER, RBESHEBHBRSIF, BRKER
FRBNEMERHONEQRBESEBERNARER. BERTEEREXBFGERSBRIZRE, BFEEH
REEERBEH PRI, BEREFEDH R ARBREBTIINEXBRBIEEEBRANARNZZ ZGER, T
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HUATAI SECURITIES

HRRAERRRMNBEEIEBREN, RERETHEE, BEXZEFNSEEMER. BEWIndENGT#E, ®E
N, TEREFREIBRZEAEITRSE

COBIMTERRF RS

WESN, AERBSHEARBEFGOSRRBRESN, THEAUTRAPONERREN. EERENER IS
BB, REHERBRBEANETRER, NHEEERERE, FEAFXZRI, UERENEERSEINERNK
IR EIRFEE), T EMBERSRERE, BINMTERMERZEHRESTEN. HERSHR, WamEHRA
PEGEFERL96E, FELRLSHARIE209.93FT; HINIERZELFERINME, FESEZLAEZHARE
235.011870. HREHMN, AEEBRTERBERERAGNEATHLETLEEMS34TR, GHREEARIETT8.80F

7TEO

3. WIBARFS TS 2020 FRE

WRRBEBRITGERMROEBN2H AR ERTSHERFEENER, BERENEARERTREBLMMAUM
RS, 20206, AEER@EEEE —EXESR) NERURBEN, IRSERBERBUFLToRER, #E RITE
FE+2X#iE) B, EREFBHEKRS, E—FRATERINZIZ8EN, BEENSHESERINHBRE
HREE,

REBTEBRBBICETSNBEREE, AAERIT TUERATO BRE, UWTXRRE. BEARBNERAHRE
M, MERIBENIEISN BRBHEBETSHE, MAHRRAFEEESKNE, aEFRESEENEH UGG TR
i, REAHEBREBRTERREMENTERY, FIHERBENARESKE, NABEERMHE; 5K
HEBREENRTRENEFNEREE, RUEXME, ReEkEE. EMER. ERETANEHBENE;
MBEBEBBRERRITNIINEREXZBENHBR S, RATEAREN. SBEXSHRELERENNARZES
BETo

TERLEHEBR I TEETXZHE—RBURBTE, FEREXRSERLELCRARR, BURBRENRERE, ©
iR EERBABRYER, ARFEFNEEEZBRBNE, BUXRBHRNEEREBE.

MBI E XD R EER2BENI—BUNEBER, ENRS2RENTEUEENBEALEIERKT, TEKE
REERBUDEEXREEES, TOSBNRMESEREBERER, BFERRERRBIVE, ZRAMBERE
BERRERES.

REXGEBRISBITET AL, BRUNRERZES], VEQEEEETERNIXZENERUNBERARELE,
WRIBITIEERRRNZOBEFES, E—FHEBEINEXNSTH. BaXZEBRSERERRETaNBFHEET
iR, TEHEFHIMFRMNEE, TERREENRZEE, ZPRUMAR. SRENBaRERBRER; FICCRK
ZEBRE2NTEERERS. AREENGEMEHEN —EBHFICCARZTa, BRURRFICCERE, BEMELE
Mg, TH5IEFRFER, FERAKRERZES; BIMTERRZEBBRRERERZ RRER, REHEKE
RBEANZEAENR, THEEERERE, BEANXSER, BU—RNEEBZROREN, BERFESFELED,



(2) REEEXRH

1. REEEXFHSRERITXES

(1) BEEBEBENTHFR. REEROMTEA HEHEBRERELEE
MEEEERANERESAINENENR, TR B AT E AR w2 %
—BERENEST, EETEXERBEL. ERFE s i~
WAEREEENNERI AR, AEERTEREN 4956% 4gpimy, 188 400
BHESSRNEEY, SEEESBRBERESRR - o0
MNEBRRSAREEGD, RERERSREESE 1169 TSR
BEGHUE, BENIFZSER, BLEBAAR | k 0%
HFAT. #8525, HEAE. LEESEBREEE W L o
EEEBARENARBSLIOBET, HP, 548 s L 10%
REFARMEAEEBEHRBRARELLSIBMET. L 20%
BB AT EEERETE R EERRERETN T L 30
. 2014 2015 2016 2017 2018 2019Q3

BNSENE, BHTEERULOES . HRARE

R Wl 0 5EEERR

AUBBARNE, AECHEBEARELEEFER rmesoasesns
REHBLNRRE L, KIS EBEHER—BLEE

B2, BALBER, MRLBAN, TEERGHE, BERALAFAENNEEREL), ERELLEEEET
&, SENLTIHER, ARFRUSERSHUNREEIRAS R,

—e— SHEERERLEER

(2) WERBESENMREREEIMBERA, TEHRFMNE, BABRERDNR

BEENSEGERAZRNEE. BEEEENANERLILERENE—S IR, AERETSEBRIENEER, Hi5H
EEETHEBNRERNHERETE, ZSETSBNREDHRIFMEM, REREBEENRHENIRK, BF, BHE
BRFHZ, AMRENEHDER, THETAERFRAEREN. BEREARNNENHRBESE, TEAMES
el REBRARHOMERAEE, 20195, WERBSETSNEELRES1,924%, EESFHAREK10,156.89
BT, B2018FIER0.46%; MERBRETISELRERGI3417E, RESWARES5939.78/87m, B2018FF D
30.35%. REAZRE, FEXANEERAEE. RASREGANESERESIFHIERHMARKRINTHEERT, hE
RIER EXBEBNEERRBEIELEF, RREBRERTERAER. BFLTRNEREREEBFEETENR
EEEEN, RRELXBRED, RBITEMEBRENERLRFES, VERARBEREEHNE,

MEREFENSESFERR KB IEE ERERED HRERRRF LG R
B FT BT AR % B T MR ARE = %

9,938.18

1421267

15,000 - 100% 10,000 — - 150%
76.31% s
N - 80% - - 120%
12,000 §960.09 1011055 1045689 | g 55.82% .
\ o 6,014.13 5,939.78 ’
9,000 - : i 6,000 s |
45.52% 4269% 40% / 5t 60%
5649.54 L 20% 385904 - 30%
6,000 4,000| 330606
3,882.43 L 0% - 0%
3,000 2,000
- 20% - 30%
- L 40% 0 L 60%
2014 2015 2016 2017 2018 2019 2014 2015 2016 2017 2018 2019
IR Wl N AAERESETBESSERIR R O FAERER SIS ERER

BRRAPOMBBSHME  —— ASRESSETSESBEEERLME  ANFATOLBEANIE  —— ABRERETHRENERLEE

585+ 610C

6T0C LY0d3d TYNNNY

13

feE of ol P>

3 < Ik 2 S TR 5 S

049



050

HUATAI SECURITIES

2. REEEXRBEEER RS

(1) BEHFARNEEEEER

HEHN, K%E%ﬁ?’&jﬁéﬁﬁ*“ BIRZEEETRENR, KE2XBRERED, RABRBEEENRES,
TEIREIBREEIEET], BBREFANE. SEE. SWNENEBER, ATPEMHE2EGFN. 2XBREN
éﬁé%mﬁﬁﬁ%ﬁwéﬁmo RIEPEESREETRHEHE0I0FMNETENNG, EREERANNSEEEERIRER
AR¥5,880.32187c, TRARE=; WETHEEEERIREARE2,522.4587m, TRHRE=. REWINdEHR
Mt EUE, WEMN, EREENRLEABS (BERSFL) FITREARKI8IIE, TEHZE

BREHN, BFAFEEEEXBRRICEEREESRE, MAXBRFANE, THREEBBEBRR, REEEH
BELAEE, SREEEEXBENRTEA, PEEERFIE—TEE, SFIEEESEEHEI6NR, 55tE
ERBEARELAT4 1887, E—EEEEXBRBEERXBELY, THPWEBEXRERE, RIMNKEEERP Ko
¥, BEEEE—EEHE510R, GEERERARE4 43882 . FEEEEEEBERRSSEEY, bXE
ERFNERSETHENERUETENY, TEAHE. ShEENEFANRZEEERFUEMNILL, a5
EEFEAEHHI05R, GHEERRARKLLL24ET. 2EETEEXBRGERNEETERER, TEHH
BREETARBUERROBPENEMBRAAR, BTHUSRAZES, AstEEASESEMIIR, AsHEERKRA
K227 37& 7T,

BHATEEEREERER NG R TR P
E=E 2019 & 2018 &

B SR (187 BN (B7) SRR (fE77) SFRN (B7T)
SEEEEIEER 1,474.18 133,529.53 1,128.01 141,785.03
BE-EEBEEER 4,438.82 33,043.78 5,826.70 28,710.14
HIEEEGIEER 1,116.24 9,516.18 812.79 5,747.02
NEESEIRFER 227.37 3,716.09 58.64 815.64

5 EREBRRIN B B RK,

EEHRERHRER B (T AR FHEEREBHRERHRER B T W AR
miBHE: mEHE:
Q 06 2 0 0 9 a @ @ @
10,000 3,000
CAGR SSAgg%
+11.95% 8,146.52 4 goc oy 812421 : 5 40187 2,522.45
8,000 — 2,165.30 L — 2,264.69
6,163.00 5,880,32 2,000
6,000
4,000 | 3,344.00
1,000
2,000
0
2014 2015 2016 2017 2018 2019 2016 2017 2018 2019
TR FEESRERESERE N EERR R FERSREESERR T EERR



2 ABS (BERZH ) BTHEMERIER 2 ABS (BEZRH L) BITHE B ST iR AR
RiFEaER
wiEE: g g 9 g g g e 9 g g g Q Q
80 1,000
73 908.91

800
60

600

‘1 cacr ’ CAGR
+135.87% 75 400 | +95.29%
20
B 10 200
0 ! II 0
2014 2015 2016 2017 2018 2019 2014 2015 2016 2017 2018 2019
HSR: Wind B e HSR: Wind [
Q) WEREESBEER MEREREESEHREEE B BT B ARK
RE S EEER
REHN, DERBEESCEEERBLEEREE L -
TEMBERLEBER, BERETEEN %@ﬂc%ﬁ%ﬁ - @ @ @ @
EEHHRERR, BRIEENARSEATEREL O 26.58

R, FENREBEXNERES, RERSHEEK, & 5| 00
RESRARE-MT AT FAERAGEREESRE
ESERERENLERERERS AN, 5B
BRI A RI5495. 850870, SHEMIBRARKE4I834 ¥ 2646 o)
5. WEWEN, PALERELERSEBREER o
BE0R, HARBBEEARINR. PR EEEE
1R; RASESHARE235184 4087, HRRIERL
AEEESEARK32,184 408 7T, EREEEED
+EARE3,000.008 7T,

40

10

2016 2017 2018 2019
HR: ARERES Il N Bk EEERE

(3) B2REEEEEER

WESN, AEFEETESATERIEERSEBZNHSEY, BRNAFEEREFERTE, EEEEEREE, 5
ETEERTA, BRTETRLARER, REBERNTEILR, EEEELEE—PIRA. BHESEEEEE
BAHE, BERSHR, BHAESEREEERKRAI AR 214287, HP, AEXBEEESHESFT204M@,
BEEEERRGARYEG6,225.76(87T; IFRFEHEEEER KRG ARY2,988.528m. ERMHEEEEREH
H, BERSHR, ERNIREEEERRASTAREL2S478E7T, B, AFXEFEEETHEE62ME, BEE
ERBRASTARELOTT.I3MET; FRBEEXBEREERRGTARBLIT.65ERT. (BAESUNKERRIKHRER
BRI AT BB IREFHE M EF)

(4) BHERFEEEERER

RESN, AEBZRTADEZRPEIRFTEEEBS, THRASHRZEENKT, BRiTSEREMNAERRE
S, N TEMNMENER, LREmMAKINE RexETPROEERBER, 2NHINIHNEERS
B, BERSHR, FEANEESENEG24E, EEETEEREARE3,707.888 7T, HEHKEEREAR
#%19,392.558 7T,
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HUATAI SECURITIES

(5) REREXEH

FERBREEFARERAFIREMRIERERS. REHN, ERAFREFBERLTENEEIEEMNHKS,
WRIBEEEERNEREMR, RBRENERRRARERER, S5iTlemHEERREBENOMAIRERKRIERS
B, BEREMR, FEREEEINE, RERBARMK4L1,308.61870, REMEDERARER. QDLPAEAEKRE.
RiERE. BEFBRES,

3. REEHEXRFR 2020 FRE

REEEEBEEESRERRNNERFEEEENSEXE TS, ABEEERENESHESLENRAR, BAEY
EEBRFNNERERS, PHMEEEHUNEL. 2020F, rEEREETHRKALEBRERES, HEZTE
REERHEERERNUER, HAREE. AXENNERKEBRER, BUERREECEEBNED, TihmITE
SRS,

BENNFEERESR, THEATHREEEEHNRERE, FEZETSMUNREEE. THEFHEESH
REY, HEEEER. AREERERRNES, THELEBGEE, ANEERTRRENTAHE, SEIgRE
HEHFRET .

IREREECEEXSHEBLESATELAERE, ANUBERES. HABESNSESEREESNEREENM
BETERNED, BBITE—RITEREN, THTERFURAMER, MRIEREHRFLINE, BRERL. F
at. HFUERESNR—ELEE,
BEERNAEEEEEBEHEMRERLENASROER, TEENKRERER, NARMERRENE, RBHRET
SNRBERLE, HESHPHEXBRERS, EHERREEERS), AREARBEEEERKR, KORAR
EES 8
HEANEEERERRTRUNSEENSRATER &, BERSXFRERMK, SEED2FUBRAE, BN
TERNTEED, aemiiciie BBRESZTHIDERLEREKRN, THRAREEERE.

FEREXBRHERETERBEENERBEREN, BRICERERTS, FEEERERENMAIREBREXEN
R, RYRSESCAMENEEDLRE,



(0) BEFRZESS

1. EREBHBIRIEETERES

(1) EXATHEmRARINEEESFTERFNER, FRERRBEREDISFAREBFUREEHEA

EERBHFITEIEFRIOIBRFIRE. BRBEREBEENER. HREMENENEEER. QFIERQFIFIERA
BB EE. ARMAMSCIEHERZERSEENHEUNBENRERS. EMBENEXRS. PHETFEBEMRBE
#, JBRHNTEHEREBIEETEINER, EANSNERBERNZ BAMNBGESTEERTRELMENKS, &
FREEBRNERERERRANEE, Bfl, TRBRGCTRRBFIREDIEN, EELHKREBRFELR, B
EBERAAREBHFLABDMRERTE. BINHOFBIERE. REXBEEARNOIDLEE. BHFATERIEEE
FNERERESD, TERNINERBREFTE, B RMOVERMENESI NG ESEES, TERAERBRRS
K, MEBRBIEXRBENR, HRBIEBERREZE,

(2) XBEMEEBITXBURBEERIFERY, FiF TAMP Hi5RAEE

WERTEERNRE, XEVEEETXENIROEBUIRE EMRERRD. EEZMNBILELTZBHRRE
REXZHE) NEARE (ENEEGLRZE. BITRCXZBMBHERTERS) , BURENHMEEEDS
MERLERREEREMAR, BEZBANETE. BIEPriceMetrix@st 88, 2018FREBEMRNFOT%REE
HE, BHASRAMSZIELN . RXBERBIKRE, REFETERAMME. REXNREERBLHE
%, TAMPITREBBEAN TR REREN SEEER, ENATRTRERUNREED, FAREBEET
HEREIE, RIECerulliftst&iR, 2013FE2018F M, TAMPHIZFREEGEEEA9.1%, BESNFAAEEK LM
T355.4%M938 R =,

2. BIREBCERIENER

HREHAN, ERAFERERESNIZRTE, EREReSUNEERSXBEER, NRERNBREE, RIUEE
BREMERTERER, ARMNIMERREESSUINERES SRR,

(1) EBXB

ELZeE (88 REBTEBROEBHRNIM-BUNEBRRENES, SEATRAENERE, WHRRHIEINE
B|NESFERS; AAMBEENTELLCEBES HHBE TR, BiBiTE DRESIE) , MAERFBENE, B
MRAREREE, RUENINGS, TOMNAERZFERED, RH2E0APGSSRRE; MRNRREERS
BRARMTERELE, RUAHAR —BUURBPIMNEERRSE, SERABBHERZ®RD, E—PRATS
TEN; FICCEBTHRELE(BRER, NRERAR. XZEFERN, BUEAGEHANRZAR, HERAKEE
KT, #ERIMREERIEBIINERER, BRENGBEREXFREEFIGEHRER, TR ERRITEBNHR
fE, MEBEREATSEHTENRETR, REMELEBEBITSERTEREXBTE, BTHRERNITERE
KRPNRE, mERFRE. AREESFER, EEEEXBEENBRENIINIBEED, BHRSEETEER, &
ERRUHREECRESEERE, BUEREERSE.

HREN, EHZelr (88 SEEBRSERHBEE, BERSHR, BWELASHBIESET, EXREUES
BITERY. BEFXZHH, BrelE (§8) HEEEBEBIE336.71ET. REXZHEEBIES63.64E7T; MEH
RHUERSE, RBATPREMRERENRGEHRS; DERERHERSE, 2HTKRIPOEE14E. &E5HITHE
B42M8, @R ZETRIELBIEL7 3457, REEFRETMENE, RAKEZHBE.86FET; REEEEER
H, REELREGEIE4,824.36(87T (BAssetMarkZEEEIRR) o A, REWN, ERE (F58) HTMl
MHERIEB4E. SEMRRNEEBE, 2019098, Extir (58 BEMIMTEER.
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HUATAI SECURITIES

(2) AssetMark

AssetMarkBIFER B AN A B LR EREE R EREHN
WEEWEFERME, AssetMarkViZ O EHKESEE
B —RBUNENTE. ATESMCFREVHRRE, UL
R ENKRE B, BN GBI AssetMark
PRI RIAITEER, HERBE SRR
fEAssetMarkZETAMPITEHRIRZEM E, 201974,
AssetMark B IhBEBEAAF S X ZMM, BEESEIL6E
FE7T. BIE2019FE=FER, RIECerulli Associates
KEMARREBRER, AssetMark{E£BETAMPITESH
TEEERALLO%, HRE=,

HEREHR, AssetMark FE&EEHEHRIREE616.08
EEIT, R2018FFKIEEL37.35%; AssetMarkF&
MRETARTET,958 2 MU ERERE, R2018FFRILELN
5.08%; AssetMark &4t IRFBHRIHIRABE T H16
BERE, B2018FFRERA21.11%. REPHN,
188947 I I A RERE B AssetMark 5] & 1E R

L

ASSETMARK.

RERARE
BBEENE=ZFEEEE

AssetMark ‘FEE EHRE (AoP) 1F5 B X7
800
616.08
CAGR
0001 o4 08%
448 55
400
322.51
200 I
0
2016 2017 2018 2019
R ATEERE B EERE
BRTEE

BEANESGXTESRERE
BN EERM2 AR
BYFIRF PR AN, FfmiE

MR TS IRRER, UREE 15 BB AR

RAEERERRHEEA R ABEEBREERS A
BURRR TS 52, KSR S EERS AssetMark MiseE ., BSTENERS
TR, BREERRE RH% T = RS
ZRERERAN
=y hx

s

AssetMark BiBIRHIE &4 . “
SEARBRHHTES R T§EMR RETRES
HHEMIEHSESE, 85 -
IR ER

(3) ExEE (EH)
2019468, BERES (26 CXESRERSHRE, ERZRELRSHME, TEEENRCLISHER,

BIEEFAH. BRARBREENBSEL. HEVBERSER. REHN, ERES (EE) ASBBMERRE

==,
AR B T AssetMarkIPOIE R

BEBEENREBEZHIHE, BELEANBEXRARERTESNERARETR, UIFAMEREE



3. BB 2020 FRE

BB EABLXBRERUMARMENBRESL, UERRERTHEMNAENNFBEERENFRE, FEEEET
BEBEIR L EIRMRIRL. 20206, FEMBEETDEERATERED, RUBE—BLERKS, REEB.
A, ERNENHE), TEBREESE SEBRSHER, REERES. THERE. REBEEHNRNENE,
EHEABRESGRFNEZE S,

EREMRRIEREEEBERTONEREGIRE, SETERRNEER, ANEESRBRE, SHNmeihF
BERME, ’RA—BUNESERR), EREGERSRRBER, nENENRLEFRERNEIRNS, 22
ERUNRBEANRBES, REMREFREBERNTHE.

EREE (B8 REBTEBRINBENINERES, SERTEAMER, BURTHBREREXBHBREE,
eBEERRERE). BEREXNEARRE; MAMEEENSTELLEBRRIENINGE, THELVEE
Bk DRE2NE) , FBRAERIRERT, ReZFEHEMMENE, BHERARLES; HRNRKRE
HEEXBR AN BBEATERARED, 2EEEAHMR—BL, TEEARBRBNBERMLEER, FICCERER
MEHER. ERRRHENRERZ, HENIIFRREHTFEERR. EREENANZOKTHREE. 5 UKE
BEEBGAMANSE, BERFILAERARESRNR, BREARHYPARERPNEAZREXBER, RETERESS
BAREREFER, BEEBERNIITENERERTE, HEERBREMBREER, EEEEEBRBNRBES(E
HE, RNEREFERES, BHRAZKFER, BUREMREN, BXEHEEERTNR.

AssetMarkF 2R/ HZ OB IS ECXEERERNEBERNAAEE, HELEZOEB=R, EETS—BL
BEMFa. BARERICHRREBIRE, URMBAERNIKREEER. AssetMarkiGiiiER R EREBBZ
FHGIERFR, BARTEEERE, TBBMBHNHEFRE-—TEAREBMZTAEH, AssetMarki§iaGinREE
HEFRE, S/ EEMRERB(RIA)RE. BITELRE. REEBRES, BORESHESRRL, SHEA
AEEBRR, BRENEEESRENFARENLARATEEEM. LI, AssetMarkiGHr &R TR EREBEH R
#, HEHIMNERIE R,

By (FH) SE—FEEEBER, BEEAESRKR, BEfaRERTEBEBBHESIS AT BENRER,
BHFEPRAASTNE, BAGR. EENRAITE . NRERNEEBEZERGE, BRnREBERTH.

(1) FHAFBERENQARKEXRENRRERNTE, UKAREHIER

WEMN, ARNEREXBRIIED, EBWNER. FER. REKEERIRE, THRSRIFE. AIFHEBN
FREHIRA EMGNEBRERNMT, ENENERERTZE, BAZRRERMBNRR, BR&Fk, BEHRN
HEZREBNEBEERN, REER2AU. ZTUNEBRER, E—TRARETZEN.

BESN, AREUHEBERENRE, THABMMEMFARDMEBETRBIEELNERERE, TEFEBE
Eelk, BARMEBARFGME, RESBEAMEBERRAA. tJE. sAZHERE MHERERRE.

NEEBEERRIRES, HEMAIREENEE, 2EITLHESNERR. G BEREERFIELTESE
FIEURETHER, RUFETER, BREREAREBREIHE. XBRARAE, CLXBHE, BEEEZEREN B
EMEE, RITEBAE, FABEREERETSRTE. BIIRTERSERE, TERETER, ZERKES,
MelRREEB S E, HRKBERETRARE, FEFNTEEAEENRR LR, TEY TABNGEERERER. Ba
RAEMSERHE, MRTEXHBEENRESEENEE. BERYNENESER. EBREEE. CRERAER
METHFEEESFBEEITERNSRERREEE.

WHEEBLE, REEMRREHE. BR300ETFENERI0RIERE. PTA, RERRHBHEBER. HREHD
EBHRTHEBRREAE, QARGETABNERRER, HE. EPEARSRESHEET TEEEE, TER
AT LURE.

WESN, ARERHMARINEEEEERR. QEHEMEY THEENEREERR, BEXR. FIK SHEMHR
MEDENRERIETREES, TRZEBMARTDREXZEEBEDREBEERTT.
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HUATAI SECURITIES

> Z.BREHRNIERERR

BZE2019F12831H, BeaHOR, FEEEEMIARIE562,180,638F 7T, REIGIN52.49%; AATIRERMBGLRE
m ART122,537,479F 70, RILLIBN18.52%; WANMEMILm R ARTE32,436,781F 70, [ALL1EIN32.36%; SHER
RABRRNAFFEAREI,001,644F 7T, EEEIBINT8.86%,

(=) EEXBONT

1 MEER LIRS REBREMMBEFH NN E
By Foo BE: ARE

(Y| ERYS EEEHAE Ll (%)
W\ Rz ELA W s 4R 5t 32,436,781 24,506,734 32.36
L 23,577,265 19,017,372 23.98
FriS#siFE 11,585,965 6,448,671 79.66
SR A A B IR SR B AEEF 9,001,644 5,032,738 78.86
cgEs (B TSRS RE (3,594,637) 28,457,782 (112.63)
LEEE (FTA) FiieRE P48 (3,943,473) (10,488,210) (62.40)
MEFEFAE, (FTA) REFEE 35,669,120 (8,708,572) i
ReRRSSBYILINFE 28,131,010 9,261,000 203.76

20 WA HE M

BE 20194 12 B 31 B, AEEEBREANKREME AR 324.37 &, BHIEE 32.36%. TEZHRNAERFHE
BN REE W PR R, HA -

(1) BERFEERAARE 130.11 &, 1540.11%, FIER 20.25%, TERHNELCEBRTWANREEEEE
BFEERNER,

(2) FIBHINARES 86.83 f27T, 15 26.77%, AT 8.43%, TEZHNAEERBEN SN LF, BRIEZIRCIE
EBH BN T

(3) mEW T FEEARY 91.80 /270, 145 28.30%, BILLIBE 172.03%, FTERR N HIHTERE, AEEKRETZMN
hEREEBRENRT LA,

(4) EftbUr NI Mt A RIS 15.63 {27z, 1 4.82%, [FILLIGR 88.34%, TERHANFABENEZHEBRANE R,



S8 3FH 6T0¢

>
=
=
c
=
By Fir KE ANRK =
o
2019 & 2018 & 1830 1 3 g
= N
&% EE £%8 EE ] i o
EEISET =1, PN 13,011,269  40.11% 10,819,910 44.15% 2,191,359 20.25%
FIBBA 8,682,693  26.77% 9,482,368 38.69% (799,675) (8.43)%
BB W FE 9,179,944  28.30% 3,374,651 13.77% 5,805,293  172.03%
= QNI 1,562,875 4.82% 829,805 3.39% 733,070 88.34%
W\ ELfth s 2548 51 32,436,781 100.00% 24,506,734  100.00% 7,930,047 32.36% E?
E57
]
3. THEE

BME219F 12831 0, rEEXHBREARE 23577 B, FAER23.98%, TEREAEREMAERFEESL
PR, Hi:

(1) BEhFEEHARE 37.24 8, ALIEE 35.02%, FE2R2HNEFLLNEHER T HIER,
2) MEXZHARY 65.61 87, FIER 1.45%, TEANMERRERUNMEN X TRENEETE,

(3) EEMAEAR 76.93 87T, FLIEE 43.20%, FEHRAEBABNERGHENE TRABIER.

@) RSN HTEEERENRHEER. GERNLWNRUNREEREERS BE)  EREMEETHE,
HARE APy EME R THARE 35.34 87, R R 26.56%, TERRRFAREYMEZEBRAE R.

n
Bl T EEARE EJ
2019 & 2018 & SR -
(2=
B Eog E Fog &% 18
MeEkFEESH 3,723,642  15.79% 2,757,773 14.50% 965,869 35.02%
MEZH 6,561,019  27.83% 6,466,970 34.01% 94,049 1.45% ;z
(=TS 7,693,154  32.63% 5,372,341 28.25% 2,320,813 43.20% f,;é
HEMBHE A 1,197,068 5.08% 625,897 3.29% 571,171 91.26% %
SRR LMINE 151,890 0.64% 139,711 0.73% 12,179 8.72% %
Hthe S 3,533,560  14.99% 2,786,691 14.65% 746,869 26.80%
SREERERK 719,549 3.05% 862,694 4.54% (143,145)  (16.59)%
Hih&EZRE (#R) 8% (2,617)  (0.01)% 5,295 0.03% (7,912)  (149.42)%
T HAEE 23,577,265 100.00% 19,017,372 100.00% 4,559,893 23.98%
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4. WK EME S H DT

(1) 2 BPURN R ELAtb iR 2 0 A7

058

Bl Fx BE ANRE

3 EPURN

1553 EURN Rz S EUIN R REMUE  hDIURN R E A

DU E AU A< HAEK Hethg 2 LEFEE WEEILLAIE

EE DI Hithigamm A8 425HERf (%) LEEEAE AR5TERN (%) L EREAE R
B IRER 14,143,760 43.60 12,991,093 53.01  TR&94ALEETDEL
WBIRTE R 8,367,659 25.80 3,109,716 1269 HEIIMEESDE
REEEER 4,367,993 13.47 3,398,809 13.87  TFER040EBEH
Bl e 4,048,517 12.48 3,115,539 1271 RER0.23BEBEDE
Hih (B308) 1,508,852 4.65 1,891,577 772 TRRI0TEEDZL

BREHN, REHOE, 2EEERBAREMKZEF ARE32,436,781F 75, FLLLIER32.36%, EEXHDE

B, ME

EIERG. WERBES.

REEEER.

5,257,943F 7. AR¥5969,184F M A R#5932,978F 7t.

RPNEEE, RaRHBRE, REXGEBEIFIFRERRRY, WBRBEER

(2) DB ST DR

Bl FBRLLIB NN B A AR 152,667 . AR

FEENT EHIRNRI25.80%, 78
WG RISIMEB DR, MEEEES. RETERS. HEEBD WA GLERLARR T,

By Fr KEARE

59 807 E9 B 2 EBSZ ik

SERZ A HAER SERZ TEREAH A HAEL I E: B

EBENE SHAER  4EETERR (%) FEREAE 4EETEEI (%) [E) HA 3 55
MEEIRER (10,057,458) 42.66 (9,138,114) 48.05 E/L539MEESDE
HABIRTE XS (5,314,444) 22.54 (3,723,151) 19.58  EN2.96 EH 2L
BB BT (1,429,079) 6.06 (1,207,630) 6.35 E0.29BEDEL
Bl eSS (3,945,267) 16.73 (2,840,017) 14.93  #01.80 BEDEE
Ht (HH0H) (2,831,017) 12.01 (2,108,460) 11.09  #7100.92 BB L

REEBH ST LEEEELTHEANLHIBERE, MEBEEBO I LG TRVEESE, TEANRKRRER
EBRRTREBERMBEMRAN TR, WEBRBESDBIEEIER2.96EF DR, T2EHNDEF S LG
& BIFERBHGLEMNL80EE DR, TERHNDMREMAIE M.



S8 3FH 6T0¢

5. RERE %
Bl Fr BB ANRE =

HE AERER EFRIHEREL BHEER R LB (%) g

foEEE (Fim) /Fr3RE3E (3,594,637) 28,457,782 (32,052,419) (112.63) ;

KREEE (FA) FERe3% (3,943,473) (10,488,210) 6,544,737 (62.40) :

MEFBAE (FIA) RE$8E 35,669,120 (8,708,572) 44,377,692 Sl

e RRSEBYILINFE 28,131,010 9,261,000 18,870,010 203.76

BREN, AERRENIRSFEYILINFEAARE28,131,010F 7w, HA:

(e EBFRRE FEAARE3,594,637Tm, TERMEREBREUREREERERE LA EHESRETE. §

Q)BEEIFAREFEAARE3943473F T, FERTMERKEREIZMPIE. ﬁ

(B)BMEEBFISREFEASARE35,669,1207 7T, ETBEAASFEEGCORETNES TAEREFTH,

6. ANEEFERBM A EARRE EEAREE BN A

B Frr BE ARE

HE ABY  LERSY FLED (%) TBRBRE
WO B 4 5t 32,436,781 24,506,734 3236 WERFAEKN. BAWGHPENE
A 23,577,265 19,017,372 23.98 RERFEELH. EEREER
B 8,859,516 5,489,362 6139 WO A 3t
PG TRATAH 11,585,965 6,448,671 79.66 BONR BRI 85
A LRI 9,057,213 5,160,887 75.50 BRI 83 A
He: BERAAT B
RSB AERIE 9,001,644 5032738 78.86 WO A 3t G
=
SEIRHE. REREF AN
EERE 562,180,638 368,665,874 52.49 Re. W MIRITHERIEM
£ 8 436,525,930 263,916,270 65.40 O R S RE R
REEmEE 125,654,708 104,749,604 19.96 GDRETHMAFERFBEF ;g
%
&
&
&
&
by
#
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HUATAI SECURITIES

(D) GEYBRRREIEZEB DN

1 B EMBRREREERE

B T KE: ARE

=5 2019 12 B31H 2018 £12 H31H RIS T

B &5 i &8 41 &% s
EneEE

LY EINGL 4,668,116 0.83% 3,548,153 0.96% 1,119,963 31.56%
KEYE 527,089 0.09% 586,334 0.16% (59,245) (10.10)%
[GES 2,333,862 0.42% 2,099,412 0.57% 234,450 11.17%
HhEREE 5,711,457 1.02% 5,462,012 1.48% 249,445 4.57%
MR 14,974,547 2.66% 12,527,828 3.40% 2,446,719 19.53%
SETEER 664,458 0.12% 649,833 0.18% 14,625 2.25%
DU ERE A st & EERE 15,128,953 2.69% 13,854,878 3.76% 1,274,075 9.20%
DA R EESH R HE st

NEEGEeWmnEsRnEE 11,232,633 2.00% 10,098,382 2.74% 1,134,251 11.23%
BENRESHEE - - 2,812,194 0.76% (2,812,194) (100.00)%
AR EESHE B HE st

NEREENEREE 6,966,333 1.24% 5,155,176 1.40% 1,811,157 35.13%
FHREE 12,653,540 2.25% 7,836,506 2.13% 4,817,034 61.47%
IRERIEE E 202,825 0.04% 225,135 0.06% (22,310) (9.91)%
HMIEREBEE 260,669 0.05% 259,751 0.07% 918 0.35%
RN EELERE 75,324,482 13.40% 65,115,594 17.66% 10,208,888 15.68%
FEEE

FEUSFRIA 5,511,168 0.98% 3,090,165 0.84% 2,421,003 78.35%
G = 69,006,280 12.27% 46,188,885 12.53% 22,817,395 49.40%
DU R At 2N EERE 4,610,805 0.82% 2,419,286 0.66% 2,191,519 90.59%
AR EEHE B EBEE A

EHERNEREE 245,829,339 43.73% 117,089,156 31.76% 128,740,183 109.95%
AR EEE B HE s

NEHeLGelWmnEREE 1,125,342 0.20% 358,361 0.10% 766,981 214.02%
TTESHEE 1,858,041 0.33% 1,933,958 0.52% (75,917) (3.93)%
BNRESREE 18,466,280 3.28% 40,744,371 11.05% (22,278,091)  (54.68)%
HAEWRIE X Fa i 7E 880,271 0.16% 1,555,090 0.42% (674,819) (43.39)%
“HEENE 6,755,604 1.20% 3,023,370 0.82% 3,732,234 123.45%
RELERLFENIRS 82,959,838 14.76% 58,947,013 15.99% 24,012,825 40.74%
BENMIRTT4EER 49,853,188 8.87% 28,200,625 7.65% 21,652,563 76.78%
MENE E4BRE 486,856,156 86.60% 303,550,280 82.34% 183,305,876 60.39%
BEEREE 562,180,638 100.00% 368,665,874 100.00% 193,514,764 52.49%




20194 12 B31H 2018 £12 B31H RIS R
"E &% iEiE Bt i o g
mEAE
FHRERITIERR 5,724,131 1.31% 3,015,791 1.14% 2,708,340  89.81%
FE(TAR R P IR 89,817,920  20.58% 59,492,176  22.54% 30,325,744  50.97%
TESmas 1,278,399 0.29% 776,102 0.29% 502,297  64.72%
DU =L =h=t-
NEREENSMAE 4,689,620 1.07% 2,874,584 1.09% 1,815,036  63.14%
BHOEEREEN 109,719,045  25.13% 40,095,054  15.19% 69,623,991  173.65%
R AT BB T 5 2,573,753 0.59% 2,869,042 1.09% (295,289)  (10.29)%
BMERMIE &S 388,154 0.09% 284,436 0.11% 103,718 36.46%
WNEE 11,362,598 2.60% 5,813,487 2.20% 5,549,111  95.45%
BETREHEE TR 46,425,196  10.64% 21,124,000 8.00% 25,301,196  119.77%
—EREIEIN R TER - - 15,820 0.01% (15,820) (100.00)%
—ERNIBENRAES 14,716,533 3.37% 24,844,616 9.41% (10,128,083)  (40.77)%
ERA&E 19,179 - 7,442 - 11,737 157.71%
HAhFESRIB N e E 86,836,626  19.89% 53,793,086  20.38% 33,043,540  61.43%
BN & EAREE 373,551,154  85.57% 215,005,636  81.47% 158,545,518  73.74%
MEBEERE 113,305,002 - 88,544,644 - 24,760,358  27.96%
WEERRBAR 188,629,484 - 153,660,238 - 34,969,246  22.76%
EnEBEE
UasBEstEEHES)
SENEREENSREE 2,690,563 0.62% 2,325,405 0.88% 365,158  15.70%
RHRES 49,899,825  11.43% 38,046,114  14.42% 11,853,711  31.16%
£ HARE (<1 B8 T 37 6,360,633 1.46% 5,045,990 1.91% 1,314,643 26.05%
EHIRITIER 850,997 0.19% 1,682,949 0.64% (831,952)  (49.43)%
EEFTSRa R 2,566,800 0.59% 1,810,176 0.69% 756,624  41.80%
HAthpE(TFIE R FE ST & 605,958 0.14% - - 605,958 -
E | iEal=NErE 62,974,776 14.43% 48,910,634 18.53% 14,064,142 28.75%
BEE 125,654,708 - 104,749,604 - 20,905,104  19.96%
R
JZS 9,076,650 7.22% 8,251,500 7.88% 825,150  10.00%
(G 90,282,418  71.85% 75,725,973  72.29% 14,556,445 19.22%
53 BRI 23,178,411  18.45% 19,416,104  18.54% 3,762,307 19.38%
AT R REIEARE S 122,537,479  97.52% 103,393,577  98.71% 19,143,902  18.52%
eI S 3,117,229 2.48% 1,356,027 1.29% 1,761,202 129.88%
pEsRigEEE st 125,654,708  100.00% 104,749,604  100.00% 20,905,104  19.96%

BZE2019F12831H, aEEIFRHEEMBESARKETS3.2487m, BRETEMARKEL02.09F7T, TEHNEFLR
SEEIBIMARKE48.1TETT, BMEEERMIZMARK24.47E7Tt. &E2019F12831H, AEBIFERDEREREAA
R1629.75(870, BREVIEINARKEL40.64Em, TERANRABEFIEMARELLS.SHMETT,
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HUATAI SECURITIES

BZE2019F12A831H, AEERBHEERLES ARE4,868.56/E7T, REN LRAREEL833.0687T, FTEHKNULQR
BEGTEEEEZHHNENERNEMNEEILMARIBL,287.40/87m. 81E2019F12831H, AEERRBHEERERA
R#3,735.51(870, BEMIEMARBEL,585.46/m, TERHNEMNKLERIRFIEMARE303.26/87T, HHOHE
TRIBEMIERARIE696.2487w, SETREMNES TREEMAREE253.01E7T.

2. BERSHARETBREERRBR

BERSHHR, AEBTIERREEQFERESNLRTER. BERRDES. UAABEFEAHESHNERBZNSE
MEE. UAnBESFEEREH G NEttGalamhemEE. DEMRMATENERRE, S5t ARNKE123,933,530
T7te BrEREESN, AERATFEIEEERDSH. MR, REREWTIN. ER. 0ARB-TERESRER. &
FEIR. EERARMEESNER, MFEIREEGA. £, 2ailBEnBEE 2IRGIMISE RN 2 H,

3. ARBEFEEE. TEEEFEBRMENERBRRA
NABERETSSREEHEHRENEFRST, RE-BEEEMERIINEEE —HaEMmEXIHERE.

FEBGSHANEBER, TETS2AECHE0HARNEENERETEERTRNGY (BEEERR. HEEY
EFECANRGE) , TRAESHNBR T ERAL AR R BEBMNEME B IFHmERN. ERNEERN
FEOEDSE. WEEMRE %o

HRERAN, AnEBEESHEaNARENENTES:
Bl BE ARE

HE&E 2019 FEFBEHNZE 2018 FEFBEHNZE
DAREES BB ESE NSRS mEE 3,948,812,655.81 (630,875,710.86)
DAREES BEEEEH N\ RSN SmaE (451,295,397.16) (124,406,320.24)
TESRMTA (1,440,211,097.38) 2,553,224,020.86
&t 2,057,306,161.27 1,797,941,989.76

4. BESBNEEEDS

BZE2019F12831H, AEEMNKEEDSSTAREL256.55E7T, BREVERARBE209.05F7T, TEZHANEAER
GDRE = M A E I,

FEBEEEEBRERY, EEEEMRIMRERT. BE2019F12831H, ~AEBEEREA ARIB5,621.81F
70, BEIEMAREEL935.15(87T, 18R52.49%, Hrf: AERBEDRSNIRITENR. GEACVZEREENLLE
#10.07%, ERRHESGBEENEERR12.2T%, ARCERFANRSGBEENLEA14.76%, BENRETR
EEMBEEENIEA3.28%, MERRBHBEENILEA0.83%, UAREEIEEEEHANERBENEHE
E. MAnRBEFEAHEHNEMGEWRENEMEE. UBBNASENERKE. BIGEUA. HMBUGRIER
FRMRBEGREENL R R51.81%, REDEENERENER, FERESERDMNR, BEEEGHBSE, BF2019F
128318, "BEEMRBHEBENLEAIR140 GIRERESZE) .



BE2019F12831H, AEEBERATHESEHRNEFLTNBMANES. ERLEFHRELASHETRRNE
o MER, FEEBNESATBESAREL219.20687T, ABEMARTIRNOT:

Bl Fr KEARE

ERREBRESRE BE2019412A31H
MHEESFERRNBEABSNRNES 6,000,000
THAERR 5,718,296
FE(T AR E X 46,933,160
FERHES 63,268,618
KEErEAET 121,920,075

BMERRT—FU LR ARE489.87F T, 4040.18%, HR—EMEAARIELL.5ET, MEAFAARE
376.93(870, MEMRAE—FLUTHSARIET29.33(87T, 15EE59.82%:

BE2019F12A31H, AERZETESXMENERMREBREM ARE1,096.16(87T, EPERERGFEMARE
57.18f%7c, ATEEFERRNEBRATNPMAETIREASARKEC0.00687T, BHHESSARE150.0087T, BEE
BRI /RERTEA ARE20051FT, AREREAARIE445.0087T, RREHFTEH ARIESS.0087T, HIMEHREE
A ARWE3S.ATETT, SRMERIESARE60.00(87T.

BZE2019F12831H, FERRENRREFEY A ARECI1.99ETT,

BZE2019F12831H, FREREHRRITERSERERNEBER.

5. BMEENE R

2019%F, A2 EHRIREERZE. EATHEAERABEEANNESRT, 2EEERT TS UAENEELAEMA
BIEELMERK, TEXBESER, GOBNRETRY, THEFEN. BEBENZERERA. E8EXBHE
BUWEDR. BREHW, ToMEFHELEME. AIMER. RRESXFE. BERE. RERENHBEAZER.
EETERESTHHSERTERLMA, BEXBRIERE, 2FFBREANREMEm St ARE32,436,781F
7T, BBERAABRENRFENEARE001,644TF 7w, BAEIRER,

6. HERGHEEZBHHRA
FERRXREGHTEELENRABFSHLTIREVBREME24 TRFRTHRE] .

7. PRASIRBERIBRD M

WEHN, ARMERIT (PEARZMBECEMSRE) M (PEARENBEGEFRSREEREN) o FAIERN
SHEEMIZIRBI RN BB A A E(2012]575% (BIRNFARE RN ENEE <t L S EARMN RSB E R A
=) BT, ZABANREABENFRAREANMSNES25%, ZARZZMTREERMHIREEBR, &
REWNEBFAEERNFERER16.5%, RATNEMIBINFASERNEFEMEMPTIRENFISRRE.,
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HUATAI SECURITIES

8. MEREBMRMELNFBRDMN

MERE

HRMEHIRE, RANMEREERERENEEREMESN. KREHRKRE, QENERRE
RETBROBRBBRITEDHETERIFE, BERTEDSNZZAHEETESLE, FTEHAA
BfR. EERRENREEE, MRTFEREBETMRNGEEREUREERESLS, PRARE
RETEAFHTARE (BFELFETREE) « #FTRAXBEUNKREBRESRES . BB
ZERSBERUNE N, RRUZL TESHERETEENNZHEREN -8B, B, f. RIEE
BRETE, EREEBINREERBIZPEERRRIER.

mEMtE
EHERA
=i

RNE-—EERRPHUEE, ESBEERFU I28EP. Hi—#Fk. 28HB. MFEE) RA, &7
REERB DIEXBHRESERLE, BEaENEERENZ TUNEERE, BRREEAR
BHIR. RENSERL, BRABDRNEEREIE.

AERBEDEE. PENIENEERN, EFELEME. BEME. ARUENBRERERETRBMEARE
B, fAcHAREERERIIRSMREREEAEER, BEURLEATEMBBERIRE TR RE
EER, BEHERRES ERT2) ORSHMEREENR, RATRRTEEHFECEENEX
FEORDLERAR, 2HREATRBRERER. Z28R.

AEERPEZD, RERENTEEFEEE. — BTN TEESHIER, RESHITEENRS
nERE, BRREBAEZS; _ENREEARRLEEE, BUREARYHEEMRE, RERA
NETHWNBERE, Z2RTHTESRBMERETE, BEREBBEERAGH A MR EHES MAH
Al FHE. ERAIRES), BERSMERREA. JENEAR; MEDNBHER TRARNEZREN
RPMRBEERES, TEARNRERRARE, WHEBOASERETON, THREAQERM
L REREHES; ARMBFARMRSMAREENE, B FARNRBMRERERES; /<248
fongt R NGE. BRI, BEAASNABEAKRESEN;, CRERERDEARIR
HER, BREEERFTRERRDERRKTRAEER T,

&S
MEVER
BE AT

NEKERE, FERY, EXREN. BNENNEEENRR, EFXRTRERIFNGIER®E, &
ZEMIRTHRERE, REHEERSIER, AERANERNPRIMERE. (A LHEE, A8
ALUEBREBMESHN, MARNEERNEETENR.

MABME, ARERBENWEYE, HE - EHENEEREER, MFREHHHRTHBREHE
FEWA. FIARFRENTHERLRERGZSERERTE, REVFFELTNER. 28R
BRIES UM RERAM, ERNANEBRANRENSXLEFRERZE, A, QENRERE
WREFEEHNEELE, L, RRATDERIIEMHNFLE, LIMNERANELRS, REFEINEE
EMEE, BEXNEHRBERDUBRREE—EZE.,

ARFBADEENRIMT BN DR, AEEEECHETELNR—EE, TRURENEERE
FEENERRZE. ARBERNAERSEEEGH, BLEEABLEERE, MBEFNXNEXTS
BB, ERAENFR, EXETESR TR ERENRE L RERNZE,

NEFRE
REER
B TERR
P

064



S8 3FH 6T0¢

>
(2) TRATEMEBSH -
>
F2RARE EEENRENMTREZERE ) FOVEBNE. i
(@]
() RARRHH §
1. HOMRIER AR
BERSHR, AEERBREREARB156.39FT, RANARIBIILTETIEMARE24.6187T, 1BIES
18.68%, ZANEEEHIMNRIEL EEESIE A2 RAREMBRRMELS MHE b EER) NfE6 T6EbEER %
(1) EXRHRIERE
Bl B BE ARK §
wmsa R PN HAAT) A<HA HAR HE SREHFE %
BB (i FEER FER LB WEE  REEE  WREH REEE HEm ERZEH j
mAEE HEESHE. 41.16%  32,662.22 214,440.29 66,987.26  281,427.55 37,566.10 11,681.54
BEESES

51 RSB RRIEREREN AR EREHFF BN R,
2 EHPME SRS SRS REPRETE,

2019 F, ARBHEEHESHEERRE DRI EERRDS, BNHEAESHNRERE, BETRERERASES
HUBZHELL I FR45.00% S FE #441.16%, #ZE2019 12 A31 H, ARERAHBAESKEABEARE, HHRAR
R EREmEZE,

2) ZREEERNIFFRERE

() MR BEENEREE

/A
By For B ARE 3
BRERAREE A
HE & LFERERER REREREA REHREWRE SHEHE i
UN BstE BHEH;TA
ARAEEG B st 122,244,331 252,795,672 8,423,871 3,948,813
EHBaNERMEE
WASE(E B B 8
ARG EREME A 10,456,742 12,357,975 654,352 494,709 Bt
Hittir sl m e & E i%
&
HTESRMTA 1,157,856 579,642 (1,751,145) (1,440,211) %
&
=
2. BEESFRABR %

(1) BEETREERIER
ODARSEETHBIREAER
(A BRERARETREZEESERER

KPEBET (AN ZEERIESROERABE N ARETRENME) GEESFH [2010]138 38) &, AQER
20102 B9 HAR S AR ARET AR ZERE 784,561,275 18, SREEARKE 1.00 T, 8RBTERAR
#20.00 7T, HEEES ARKE 15,691,225,500.00 75, FARRAEEFFESE AR 130,000,000.00 TENEEE S
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AER# 15,561,225,500.00 7T, FREEEE 2010 2 A 12 B2 MR, W THAEZSHENEBRAERARU X
#r5e= (2010)009 581 BRERERFE. BHE2012F 12831 H, RAEEE5E24A2CLBEATE, RERAE
SES AR 15681 B (BEEESFE AR 11,980.82 B7t), AEESESEARAELBIBHABEEFE.

(b)A RIFARBTRESEEZFERER

BPEESRY (ARZEERIESRNDERATIFAMBITRENIE) (FEFTH [2018]3155%) ZfE, RABR
018 F7TAERIFAMBETAREZER AR) REET, HFETEER (AR) KBE1,088,731,200 &, =
REEARE 1.00 7T, SRETEBARK 13.057T, HBEEE AR 14,207,942,160.00 7oo ARREARIER
FETAERNECTER (BEAHEEBEE. BME. G, {:. EREE. BOELE. HERSZER) ARE
74,736,488.79 TR HEEB S35 A AR 14,133,205,671.21 7T, FRBEEESEHR 2018 E 7THA31 BRI, 1
KEEHEIRGMEBA (BHSEaeR) MU F%%&E%Hﬁ%ﬁ?% 1800286 %1 BRE M5 E.

2019 F 12 B, RIERT 2019 FE—RBHRRAGEREEN (MREEHDIFLMETARREEEESHEN
BE), ARHBOEEETARETRE, BRRARE 1.00Ex NEMAEBFRENRN, HRBEBINES AR
FARD NE—SEARMERSNREEREEARZEHRIE

BERREHR, AQEMEFARETARSERSEESERBERNOT | AR 4,900,000,000.00 TTAINE—SHE
AEMSNRREMEERARRFER ; AR 8,000,000,000.00 TAREAEEWHERKERR, BEATEER
PEEMF ; ARW 500,000,000.00 TARMAEREZZREELE ; AR 300,000,000.00 sTTARIMAEE RGN,
FHERE B IIEKT; ARIE 484,212,598 9] AN EMELES R (EEEETHE) . BE2019F 12831 H,
BEETBNERATE, RATASEET AR 14,184,212,59891 7t (EEEEELNERAFEHRN), BEER
ERRFEMEHR FE.

@O HRSEETREEAER

RPEREERE, RARN 2015 F5m H BRKRESET, H RESESEKERAERGHAOEDN (BHEEAR)
Bk, WHARREERRFSE 1501031 RBRERS.

RIEEFHERIAMEBR BHRTEEH) LA (BERS), A7 2015 FERAMET H RASEESFHEIT
B ARKE 30,587,689,604.94 7T GOFRER L B A) , A HBITERRHAEEE SIS AR 30,015,054,696.76 7To
BERSHR, FRFEHRSEESBENER EXESHBWMANERBDTE AR 78,353,937.65 7t. BIER
HHR, REtEA HREEES AR 30,065,707,759.71 7t (BEEEEEHN B REREG) .

BERARS A, ~REMENEBEFT EHMERARE SRR EBELREERDITEMETHRIAEHRIE
ERBROT © AR 18,352,613,762.96 TANMERMERSFEARPNES, ARIE 3,058,768,960.49 swANIGRE
QBN 7%, AR 3,058,768,960.49 AN MERRTKREMEREENEIEE, AR 3,058,768,960.49 7t
RIRIBINERS, ARES 2,536,787,115.28 mANEEETNHM—REER R, FERESERII, FRABMEHEA
FEREE AR 600,335,782.88 7t (ABEETH B NERBL) HAER, KBDEESERN AR ERITHR
IRPH. HE2019F 1231 H, AA8 HRESEESHERMEBRRASWENINET B, BREELEE, 17
RIRBEREE. THRIR HREEESERHE, BEERHREEESRAER.

@ GDR BEE S4B FEAIS)

KhEZERE (AN RAEECRIERDERATDR TG RBELERABELETZFALHHMRE) (BEEFHH
[2018]1993 5%) #ZifE, AQBIFL 2019 £ 6 B FE At GDR 8417, H5H8%17 82,515,000 13 GDR, &7 GDR &1TEE %
20.50 71, HE£E 35T 1,691,557,500.00 7T, INFREAR GDR BRIV EITE AT 39,961,513.72 TR BEES
JPFREASTT 1,651,595,986.28 7T, KEREEESIRAARERETHIEENEAARE 11,313,036,931.20 7T, EiR
SEEEEN 20194 6 A 28 HEB R, UKREFERSFAMEBM (BHRSBEH) BB, LA TEERER
55 1900393 SRERE RS



BERREAR, XRABGIREEESTFERBRAOT | AR 3,547,720,085.15 77 (RBEEEHBEREXSHEH)
BREBRANREIEET, FMPYEEE. BEBRE. REEESEDTRE, E—THEDEFELUAL, ARK
1,000,000,000.00 7t (IRIREEZHERERHE) BRHEREEEronE —REXAR. BULESERI, £
BIFTSRUERFE S A AR 7,053,408,564.22 70 (EEEETHE. BREBHENRARIANETER, REBREHX
BXITE) HREH, B ESHERNEAQEERTHARMRA R, BE2019F 12831 H, ~AQ5 GDREEE
EEtEIRMEE GDR BZERPASZVENETRA—H, BRELHLELEFE. RAKRBEEREE, THRRK GDREEES
fEAEE, HES GDREEESRNER.

BEESHEGRIBER
Bl E KB AR
AR EHA
BFEREE BE:ER HWRER MRERARESR
BEER BEAR BEESE BT BEESEE BSEESNE SRARKESE
= SREREREN
2019 &F GDR 17 1,131,303.69 454772.01 454772.01 705,340.86 EmNER EE
20184 JENFAETT (AR 1,420,794.22 32,573.52 1,418,421.26
B EEEEM
20154 RET (HER 3,058,768.96 1,929.97 3,006,570.78 60,033.58
BRET (HER) .
20104 BRET (ARR) 1,556,122.55 - 1,568,103.37
=5 - 7,166,989.42 489,275.50 6,447,867.42 765,374.44

EEETREERBERRA

(2) MEHN, ERRAFEFEEEETEGREBBR
Q) EEESHFRAER

REHN, AEEBETHFLBETARREEEESRGR, TRIIRSHAN, 28EEN GDR EE2FEA 16.52 BXTT,
REBEKRPENTE, SEESH60% (B4 9.90 EE7T, IA AR 69.30 #71) WARIFJEFERER. R,
BRIFARET AREENARKESEERBETARRIIRME LIRS —RIIFE, RIZAHER, BEE—EME,
RRENEEER. ARRELER GDR EEETRIMHT BT ABNRAN. ARSESEANE, RIEAF 2019 F
E—RBBRREATEZEBN (REEXRDILFETARREEEESABRNER), RAHBHIEEETHAT
ETRE, BRARE 100 Ex NMEMEERBFARNKAN, BRBEINES WARRAES NE—PEARERSN
RREREEARFER R,

EEESEPRTIUTER 2812019 F 10 829 ANMERTENEEEFEE _THIREHE. FHEESETE
TR EgE, EREBT (AREERDFARETARRESEESHBNZER). REBIUES. BFIHERT
PEEEER, ARREAREERNEEESTHABRNEER, FRIFAMET A RRROMERBHBEZRE RIS
ROBRRE). ERMOBIFNAIREELNELESHARNFRETTRE, LATEREZERER., 2019F 12 8
16 B, REARAT 2019 EF—RERKRAS, EZEB T (FMREBEMDIFARET ARRESEESABIIER).
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SEETEFEER

B B BEANRE
BEREEE AL 10,000.00
BT ME pap RIEE
2B HENE SEES  AHLSH  BHEE  @ga mAN LS mA S20 HEle
HEEHE EEEE BERASE BASE RARE 8 B o5 EE U K
e e
—HER WIS
RERSHN BFAD
REERE BN, 10,000.00  10,000.00  10,000.00 B TER TER TER EA -
ERRBE FEEEN
BIRE 2B
a&t - 10,000.00  10,000.00  10,000.00 = -

BEESEFHEAENRA

# AEESEESRERATIRANERY

3. IFEEESEERBR
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HUATAI FUTURES

-DiniiAZ A DI\

JIANGSU EQUITY EXCHANGE

RIS (i) B-EEFRAE

HUATAI SECURITIES (SHANGHAI ) ASSET MANAGEMENT COMPANY LTD.

th

i EREm R ARAT
(i EERERANRREAT

HUATAI ZIJIN INVESTMENT CO., LTD.

G ERUFRAFRAT

QENES 5
& rmme 1
€ iFat =

BENRREEESREERET, BAERREEBRAFNRRMES .

NEFFREEREBEER LFEREEFEE 10% NIFEEESRETRE,

Eisiii
247

b
2407

Eisd
247

, RHWDI, EXNEERE. Wi, B R,

O 99.92%
D 60%
) 52%
100%

Y 41.16%
Y 49%

5.54%
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HUATAI SECURITIES

() REEHREEEEERR

FEBGHNGEEBEIRIEREAERARREAEEANREBERAREENEEEE S, rERGSHETER
HFBENNEMEANLERUREAEEEEFIEEANIREBRBIFRINZE H—rﬁ$%ﬁﬁmﬂ@@$ﬁﬁ’]$§%%k,
TR AEERTASEBENENTEST A, R2019F128318, AEEHGH2EGELEE, SHEE
HEEBNREES ARE3,747,302,793.0170, AEEFA EREHEBL T RPIERE ﬁfé%ﬁﬁ%$x%ﬁ%
FREENTEEHS ARIEL8,207,590,659.667T,

() EiERoMm

1. BEHN, REFRERINEERR

(1) |EHN, RAEFARNRUMNBERER

WREN, REFARNRIMNEEBRFSHEAREVHRENET 24 TRFRATNKE.
(2) REHN, RAEE2ERAFIEESE

OERRMBEIREER

%EBAT’EJE%@ﬁﬁ*”ﬁ%ﬂ%ﬁ%%*?’*ﬁ@]@zﬁ%; ERAR2EFARERANKEETHAIR. BEZFGAS TR
BNEMELRR=_NBHENERMR, E—PHEEXBLEETHE, SMERAELBEBRIBTOMNAARES, REH
N, ERAFFREZTMEAHARE 50,000 BB inE AR 350,000 &rt.

QEFEEIERIE

REARZRADEAESTWIN (AN ZER A ESEERNHBRADEBRENTE), TEBE S EHREEE
BREHAN, mAEERPZBRETRKRNRRIZE, SMERRARY 30,000 BENEARE 36,172 87T, @E%
ARECHIETE 25 41.16%.

2. REHN, RN AE. EXMBRUMEERN

WEN, RENREHR IR DREBU TR, FTEEDADHHEBERN ; BFEXMBU 4 R, THEEIRFEE
BB SR B o

BERSHR, ARNEARFNRE 30 R, BHFLEREL 241 R, AEF2REARE W " D RENREFEREIIE .



(1) |EHN, RN ABRHRIER

3% DREZTE kil avA=El rEEE
BHELD, BEKREHSH,; BHFRE
PREEE AR E Y/ \ BN, MERS, AHSRE
1 ERFHFALDAE  PWSH/E215ECROSSER  201948H5H M BHEAGHER (RABEME. 3F

FE25818288 021401 =

THEXEFBRETA. T/E (&
BRI ERMA) &) o

(2) |BEHN, REDAEBUBR

IE27] DRE) BB BRIt BISFFRIsE A AR
1 ERJ[HFRDRF RYHEHEERELHEmARKS9995%EE KESA 2019 1811H
2 ERFFREFNRE REMABRKHERSEICSSRAELEHIE. SEE-IEE 2019F1822H
s mmmswmssn fii%ii‘giiix@%ﬁilﬂiﬂ%1&36%%%%%@\4\ 55§1#1301- 201943810
4 ERJHFB/ENAT EFIHRRBERBESIRGEKFSMETOAEIODET 2019 387H
5 EZRFBFURNRE BEHETRERARIFRESHEBESAE21E2101. 2104 2019%9K16H
6 EEEBAEEHAD if;%%i%&%ﬁ%ﬂ@%fﬁkﬁflZS%ﬁﬁ%E%BFAElS@'l\ 203, 4 2019495238
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HUATAI SECURITIES

(3) MEHN, REBHFEEMLBUNENR

i B E SR RE BIRE R R Bttt BISFF A ERS

TE (W)1) EHEZARERBHETE
1 EREFUSERREFEEN ERFSFIERBEA_GRFEER NRAEARIRRAHAL0RIETE 201951878

21035%
SREA A IRBUNE _RUES EXRATIRBNEE _RRESE FETRBREE —RROTHEAN 00
2 muy o g 2019%1888
, EEESRIEERERRINSE BRRS R RRARASARESE M PREDSCAALEROOREEAE o o
o P 8B
s e RETRBERERA AT BEERL
4 EERARERAUBSEEN  SENERERANBREZY P e 2019428228
5 ERESENA-DRESERS BREpENE—tmEsExy D SRRAESERETERISRERDD 0mp5p
6 ERESTIMTHOBBAELE BRESRINTHER SRy ) PLCCESHRMIHEINTRIE 50035130

SRAPBIAEAMEI0H. 101 10J87T

T ERESFHRETPIABEFEEDR ERESHRELREFEER R EELE1685% 20194F3819H

[P B PR R E R R 66857 SR AEBR201.

8 ERDHFEMEREESEED ERESFEMBERKESFEED 20 201938208
SRS RNILEBIREEES e s spmonmsmssy BB AMRBIAEEL 105, 11

0 Bi sREspCIRRE sy LT SRR 2019438288

| FEES LOARFEALBESE BENS LOARTELEANESE TH (19 BRERHREREAEION Lo o
E: 3 /BOSE T

|| ERBAENFEENSAEEN EROsENENABTESEEN  ENDUABENAERITRINE 201945578

o . TN BRI E RN RIS

1 BREARIESATSNISELY ERUsSIRTRNRAsERE OOVl ELERAL 2019458158

13 BRUSMNRRRESERS  Essnireszsxy 0 OVDEABRRHSRLTARILE  omsman

14 ErBAEERNARIAEEN SrosmElRLBASEY EED RN REREEEN40424052 2019468 108

15 FRASERERIRENBAELY SRNAELERARIMAEEES RO EREARRE). 3. 42 2019468108
R wa | EHETESEAAEIRERESAEL S

16 BRESESCTAERSEEE BRESERETIALESERY < AR D LTI 2019468278

17 EREAISRERAAGRASEY ERAIRACEIRBASES gg;ﬁﬂﬁ%@ﬁmm@l@(O”lom 201947858

18 EREsH) L ERSAEES  SEesNmaoussszy O TUIHERERISENIERENES ) 0080

SERATEESIEL06. 107E

19 EREFWIFEREFEERY  EREFRILEREHFEEN BOIB B R EEER AR R ER 201974308

FENBRLUBRERERRAE—BI03ER=

N EEBAGNLEEBISEES EREAGNNEEDsELY SRR 201948588
20 BRESEESEmEsEgE LS O POES e T3 2019685 138
V) ERBAARGIRRAEEN  ERRAROULRRSEEN BT TEA LR EESABIAEAAR 019887220
3 EEBAERRNGBEAEEY  ERRARSRNNBSEEY AN E189% W019%8A278
U EEBARTATIRISEEE ERBARTENABSAEES | BEOCSEEENEHSH 019%8A27E
5 BRESMTISLERESERD BRMsRR IS TRRE SRy Do DL B URERTREISIMERS = 50 0mm308
% EREAICENEEAELS  EREAISENSELEEY RMRIE REFIRAMBRFEEOL D 19m9m0p

EE1fE116. 2/@216

21 ERFFHRNGHEHEFEXRE BEREFFERAGENARESEXE Axbh/ aREMNEEHEMNTER125R1EE 201949825H

BMHRARKAE208REERAHAE (B

28 EEEAENBOEBEAELE SREAENETIELELEY e 019108178
2 EREAEELAUBBALLE SrEsEECALRSsezy L ODE NSETBITOREREA BCE ) 00050

C106.C108%. Z/EB&B200. B202.206%

N ERESBMRTRRESERY EsuswMEmcsssExs oo PSRRI WXTRR noma00

WEREBEAPHLUEEELRESRTESBE

3 FEESERLCLBBSNLY BERAETLRUNBRELE o 019512528
N EEBAABRENBAEES  SREsceRiEnBssgy Lo S ACTRRBMBEDS. B BB 068100

HTHRIETT2-1. 2-20 2-35%

33 EREFPEEMAREEFEXDN ERdrmaaitteOERsexs maEshEMmtcB1705A 0182 2019%12A13H

U EEBAEREANSASES  SEOsEaTenBseEy IRERRPREARSREIIRTAAE
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3. TERBERA. BNEARGERA. BRBRERF. MESRASFRAREER

BZE2019F12A831H, RABNTEEEFRA4241R. BNERGEHEFRF2,000F. ARRERFIRFS86,4627. 4l
E&IRFT23,692F,

SRARETFELZIUTERRE: (1)RRRBHRA. MBRTABEFRA. BIEARERE. AREERFSERR
RIS, EBRFZHERFAYAERER HLLé%%EAm%$ﬁE§E%ﬁ%I¢7@gﬁﬁgﬁﬂﬁﬁ%@ﬂ
EEN—HM, HEMETAREF, RFERTESCSATGEERIERZRNEMFTREFHARBENRERREET—
HEVBETR, BEE—RE.

IRPRIGEEEEMERER: MaRkFEEEETF BRERBRAXREESHER, BREMEEFE. QATHEBHE
ZE, EEANBHNENLEEHTHRBZE, MBREESNEEHTIF, TERIRRS EEER, FRINSE
EEE, BETERPRERMEEES,

« RE) R R BIR R BRI SRE 2

(—) 1TEBEMEE

80, REEATHERENESTRLRRNEZBRMEE, BAMBEEFTREMES NREHE. 2EMK.
BF U EERIEER.

— RAUNERATEREERERNZERT=M. F (85%) BRESEETEMG, moBRERnhms, &8
ﬁ%%éﬁ%%%m,%%é$$%\ﬁ%ﬁ%ﬂﬁ%@a%%%@%i%ﬁ%goﬁ%%%ﬁ%%ﬁm%ﬁ%ﬁ%ﬁ
NEATBHEERATHERERR. ETHRE. REEEBSFHETHED. HHEIERNZIBRUREENE RS
BFREMNBEEEN.

£, tEARRETEERNSKEINSEE% R, BMARANTERRET, RNISERAESHEERAME
BIRFRRIBERERBBER/FITEN TNEF) , BFTERBUERNE. I E, BE. REBBROMRMIMEE,
RULEBTTERBE—FREED K, BERSFARHREERITENSRSFBHNEERS R H DB, BEERNK. T
BUNEREN, BEAKREESARNERSEEERE. 5 ARITHMSHAZR.

Bz, UFNBEATIEMERNDERESSFNINERRNEZOED, HFR, BEFETE/MEBNMEERKES
ERREEBRN. HE2FNEEREARMREEMARERS, EXEBEREKEEEBETEMRAEHFTLEL. &R
NEEXFEEMNEEBANUFHEUNERE, SAARFARNREEN. HEEEURIEZNEEFR.

(Z) REIZEEEE

1. BERFES: BORHARERLBRNEKFENIN—NEESRER, NABREBBREHEFH. REEENNER
BB RIS,

2. BEBNCEESR: BE 5% @E. BR. 2l RO EEE, 2R TUEERBEATL. UERERAE
B, UELAHEABN) NEEES, SHEREEAaE. HRFaS. HETas. HoasmmEs—

3. BRI RUITE2ENNE. SHSEEAFRE. RUSRHEERE. 2EMBERELEL. BRSEEBLEE
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HUATAI SECURITIES

(=) &K&EstE

FE2REARS BEEENREDIMRESTZRE) FRERMNS.

(M) HEFEMRERSLTTRERREBREATMBHNEESHENR

BERESHR, ADREE. FEE. FELFERENRTEN . ARBRENEEERER, BUBRTE QB
MEEER. XNEMREFEENEEQERADMEERR, BRSEMERR. HRSERENEERERE, I
BREX. BEENAEREBEE, R EfER), BLEEARGERE, FRRENE; BRINBEENRIMERH,
BRABEEEBENRBIELE, READEESGERENH. GHESE, BERRZ2M. RAPUEREFNMENEETE,
HRABNERE N RTEM UL,

(B) AJeeEHENER (BEZFELHAREEULREHRRIT. ERENRNER)

1. RREEMR

REBEERAREETIF, REREERNADNEBERERBER, U8, BE. FEARLER, B TERAT
ENcEAREEER. AREAREEEARBREBN. BEEWEHW, SEREMER, ARFIE 7 /EMIERR
FNAZERSR, RERBKEHRES, ZEXABREEFNERAEZE2AR,; ARANHEERCRAREERNAR
pEsR, MEED. B 8. FENERBEERNXE, RAERRREENR, E—F Lk mara R
BUAEIIZHNED. RAEREFRAEMANERLHEEREERER, REBEAUNTLRAARAREERI, FRFAN
RAUEXRRARGFEEDPH—NEEERR, BEMEEREBERERNEXARERTER, AAcHRAREERRET
B, NBRET ARSEEBNSBERREER.

WRESN, ARUEHEBRR. BERFLTE. TEARRARAIEEL, 2WEESHEAREETF. REET
EBRBPITRG, SEMNAHEMEBNFRARNAREENE, #pMGEFRRE, BUEFRBEITHS, Bl
BEEBRREEER, REXZAERIE. ARREUNFHEL SR, AORESERAREERNAGER, TME
EiraRREETES (ERMPARS) —HAMNKREMEAEERM(Calypso) BE HER, MBEEMASARENITTE
MERSRAGER, BERRUFRIEAASARER. TE8NRBAEEREN. ARAREERVEEFS, MEMHHE
WREEHS, EUARRREMEREEKS, TEERASNBETHR TS, BB tanakEA. BEE
EREHEEIRE, AXHEETHRR, BALEEEEXRBRETREMET.

2. RREIREEE
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SEEF 6T0C

REEABEREMREERLEIESY. EFENGREAREREEZS S, BFE, KEEEENARENESS,
EREESNREEXRREEM, AMSEF. DEBRTFRE,

REEFFAELT2HAREENSEREE, AEFENELT2EAREENARFE, HEABNARKLT. A
BACBENREXELRTE, ERARTCHARNERES, AREFERORAEREERZES, WAREENGER
B BXAEERETERIRHUER, HREFEEZNERKENEBRMEXEAROBRS ZETTELREER; B
REFEERNARTERSETERIRIERS,

RNABFEARLEEAREENEESE, AERERTESFENKEEEEEAREETENERESHE R EEE
Mo ARAKEEEEREEFENRENIE, B EKEER, AREREHAREETIEF, ARKEEEEH2
HREEEAEIBZET. AKEEERTRARITHERSS, RECEEEERBEELEREPRKREEEERN
AR, WHEBRBFRGETRERARNER. AAREFERARE, EE0ERSARcEAREET (R

6T0C LY0d3d TYNNNY

NEEERREESETeEAREERSES, TEBREEQENTHAR. SARBTNRERER, ETELELHEE §
EREENGNRBMER; BEEEERRNIEEEREENFANEERNEAR,; EEHRERLEEEAEIEQTN %
BRAR. ARHMEMI. IXEELRFAEHEARENSEAREEIGRE, aERBRNSEEXARE 1
EEEBPIFIENSEBR. AENER, EXSBARERETERPFINIEEUAERERRKREE. NTEEND#H
B EAREEMAEEE, §2ERAREENTOMEMERMETEILL. FENESNTE, WEHEE
LN EE B E AR AR HEARERERRETIE,

3. MIZAR
miZEREERNKRE. AX EX BRnFERRFRHERATEERRNAR,

HREHN, ARRNT ZEEESLETISAR. BEERFRENE, ARREEASAUNKREERESR, EHEIPHCER
B, ERETSETHARE TREREEXZHE, BEARE(, AFIEREZNNTERBUEMSEEENSEDH
o BIEWGHEEFRENH, ANEBNFERLRERESNETERBRENTEAR, TIRFIRBREREESA
HNERBENRET, BESENEXZRINEERD, FRQEEBEFERER. HERERBSEALRHIE
R, IEBFERETMRERANEREUMETBREARXZHFENSAREANELE, TEREBAE, 2

i
b
63\
il
L
B
&

BINBIMTE MEBFZ IR M HERIYREG ISP RS, Delta. Gamma. VegaEFHmREM O ERIZHITER] ?

AZEHEN, EREAIENENIE TEEEME S, HSRNEIMTEREFRNEZEN, TrneBREERNER, REEBILEE E

MAZRIN M. BAIERILA. RBNENETESSIELE, BUHEHIHREM NI ZEFEL R, i

HIZRREBE (VAR) 1550

MR AR

BIBEHEA: 1 B, BSE 95%, B, B (Bx) B

NG| AEE %ﬂé

2019 FEH#A% 20184 HAK 2019 FEH#A% 20184 AR %

BEHRESHTE 3,974 4,804 6,066 7,377 if;

5

FEHHREERTA 6,218 2,081 6,314 2,148 %
HRBRMESHTE 273 7 588 367
BB S EREE 7,093 5,713 9,058 7,970

HBRR . RBNERSEE
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HUATAI SECURITIES

HREN, THEREE (VAR) F7IHEREGEB R

B AR
BIREHR: 1 H, BEE 95%, BEEEE, B (i)

HAAT) HAR =AE =N
KEE 8,078 9,058 9,791 5,930
P /NS 5,228 7,093 7,686 3,820
ISR A B P ERAEET
4 {ERER
ERRBEEHRERIESFETARY. XEHEF (BF) BOEBHASEESBRINER,
WMEMN, THEBEMLOE, AMEEEBRE. FERSERAA TR, A8 THEERAREE RS TH

. MEMFEBHE, ARGEREBEBNERRENER, SEPRER. MEREBURSSREEETEE, RAE
EXRBEAER. REBXBHE, TEFENVBEENTEERT, QARBRUETAR—EEER, IEBRREBRE
E&XBEUR—HTAREMANERRR, RRKESEEEHONEERGE (CAMSRL) , BASERERREH
ANMEEE. BRZEER, AEBTEREEXZHETFRERER—EEWEERGLER, BITEFRARMO.
HWIERRZWES, NagRENNRREERIENRER, RURRSEFRENEREEEITE. Rk, QARES
EEERRABR—EEEATERAGNER, BPERA—FFEHBEEETEE, 2E (BFLARERAAREEE
510 5 WEUFFARONRGER, BEFRSOHNNERTEEE, E—FRALTDEBHINIEREBIRIENARE
o

5. REMER

RPMRBREARDEIUSENAKNESREES, NEMNIRES. BTAMIUEBNRE EEEBRENE
& B RO EM.

HREHN, REATHTEESHEER, RUESBETEE, BRABALER:; ARREBEFEERA, E278
BREMENORBIEEEROMER, TEERBRRKRRLE, BREERNARERSBRT, RARPIERARNER
SRERFIEGIKT; AREMRNAERDTENBER THRSREBMNARIIEER, HEARNRSMERAREAZRES, TH
BAASEFRETON, TEHREAABRBDERGTERES; ARNSFATARSEEARBHENE, BREFARNRH
MEREERET;, ARARBREREELNEEENTHEEERE, FERENERERIMEE, BREIENERT
BANERERSMER, ABTERDMARKRSER, BRREEEKETHRERBKTREEER L. REH
W, REREBMEEE(LCRAFREESENSFRIFENEHEER, TRERHNR TR,

6. 1RIFERE

RIFEMRZIEATTENEFENNEEF. AB. EERNAGNIMIEAFMEMMBREMBENEAR, PJEEIEM
PIRKEH T B EREERL. WINEE. REME. BEIE. ARNE. BREIBMULEMAZR,

HREHAN, ARE—FRBRERRLNITEEERANGEEBEZIRNINIRIIES, BREAESE2E . BIBAIH
E(BRESHE, RIEHERENRSRALRERIVENNEES, BERUEEE BT R PI TG B2
A RBAATHR AT E AR, BRARERAS, UrRARERAEDEAEAREEFNR,; TENINDE
BEAHOMEEES, DERSRRFEEREL,; BRAMESELRTGREIEFEERE, EBMEETERENRG
Elft;, FEXBEEMEERAR, EXBEREY,; TEBELEFNOIIHBEAREETR, MBOHBEME
BERERE; STRBRFRRMNZERERGZEN, RAREEEN. 2WEEL; MARREEESEEREN
E, BERFNEREEXA,



7. BRER
EREARRERESFADNHETFARNECEERARNETHERERERMNEINMERF ATRKEEFTEREE.
IR ERE. BTLRED. HRMERKABEEERRNER,

WESN, ARNETHERR. aRABRH. EELSRER. BREE. AR ITIFHAISZAEELTESRE
EER, VEBESREESES, TEEECREERT, RERESFARSREEABEERES, BLEFR
BBEIRAE B RIEHG], RUEEMEMNGEREEER, BFETEXRHOREERS), BESRME. RER
B, #TEE. gRVESHANNMAHEREBNEENFTNE, E—TR2GBEINIER. EFHITKX, HRE
REERMEGREILBAEBAERED, REXBHRIILEFERRE; BEHREGRES, MFEHEREE
iR, REREREE, REEMEBHERGRENF, MAGRBRESLHEERRENE, UBENRARAER, B
EEREGNARES, pBEROBELSRUIERR, SERREICEEER, 2EHEHEEARRBITIFEER,
BIRETEREMNHE. ERENHEMNXRZLEET. BRARRARSRE ). IRXZHRESFSERABIEE
%, FHRRUSRIEEREITAR. BRABRTHEEBNZOERB RGN, BURIZMANOITRE, BENEXBERE
BEBRBRRTE, MAREEEIEEEINE, RUREBELFEEERE, TEHRAREEIIEKT.

8. ERKMAER

EERNAREIERIESEN. IBRAEHATREEAGETEENEWRER. RE, ERAGEXRTER. BF
WE. RERET]. BENESHFETESEREXZBEBEREE. B RMET, RMEMBENER.

RNEZBEEHUNDPREEENSERMNEERNAR, ERAREMAIEAREREEMNRMRMRE. RSN,
NERHENRE BN AGNERTERE, T TEEERNAREESE, RUFREEEHE, RAREERBE—F
. REFEFETERNGREE, TEMBRESRNERITH, MAREERNERESHERAE, ATFEME
HEEZL2EMEAER, THRETGERR, THEEEHREIER, TERIRE. REHN, ARERRART
R, ReET, RELEEXEEEMEREBEMT,

9. BERAR
BERABIBREARKE. EELEMTAIINIEHENEREREATEEMEN AR,

BEHN, ARARARTHEEMEMNEEAKREE, BEARNBRMERR, RURENIMERERNER, /A5
HREESRFNERIRE, B, NRIEEENNEEE, REBEZRABEHEKT. BHETEBERREERBH
EMiE, R vBEEREREHE

10, F|EHN, REZEEEREERBR
BREHN, BERRBRBEANTEREER, AATHTEcERAREERER, FERUEE2ARREESEE
R, BUEAABREREITE.

RReBEAE, ARU2E. B FEAMROESEEEEE-MRAREERR. B, ANEREEEEES
FEFRE (BENIN)  DXRBHBEBRE, REXTEABERE, AEBRTETETRDREBEESHNTFA
BEREERN, HFARRREERARR. RBEEFENERER. AREEABLAEREZ. ARREEFER
RETHRHNER, WHIETERCNEREEMD;, ARREESHHSRBHRERETHONAREEAS, B
BEBETER. Eh. FRORRHER . BT STE. FE. BH. RS, BhEAR. ERAR. REMER. B
Rk, B2ERNESRNEARIIEEEREENFIETERE, REEXAREEEETFEETLREH.

BEIERERAI A E, AEFEESRBER. BENREENENE. AFELTARRT. a8E. FXEAMR. £BR
BELERIERNREER, TBBRRUTRERABIERETERFE. BREENNLGRE,; REMN, QEE—
TMaERFSRREERET O (ERVMP)ER, HEEERREREARIERER, BRUSERRIERNETRE—ER,
REREstBAE, ARBERTHMES. EAMRSEARNE, WHENBRERGBRUEE, REHAN, QEEH
MRGEEEERMENERFTERUNFEMEELF, THTEFERY, BeE8ERNEE. RFE-—DMNAEHE
FREGEEERENARGTBEAEE, FREFIRERR,
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HUATAI SECURITIES

REBEDNAE, ARRITZEAENERKRSER, BRETRERETREENR, REMANE—DRURERDTHR
ENeEY, RERBESELTER. SEUZHETKKENEERE ARBRLTRATENBENDARER, BIR
SURETREEAER. UHER SEARREEESEZSE, RAABEREEN2BE, REAN, AFE—F
TESEBRDARBERE, MRHTEREDAFRBEREMT, LERANARSEEIERE,

Bl E s E, ARRBRARTENREER, €7 RARMIFALENERKRCE. FE. BENAREEER
BE, KENBERE. AR BrER. ARERE. EEAREESERER. A, ARHAKERARGE TS
BTSSR, ENREARTEISERMENEHES. BRI

NERIIX. BFE. ERA. LRE. BATFHEH2EEREEREHRE. REsEERRAREEXLE
&, BEAREEESEY, REPNAFAFERREE2ENAREEEINAREEXHE®ES, WE—FHEE
SEEREEEZEGZENEL, TOEBRAREZNSIGFH. ARRITEFS. KEBEERE. ¥FEE=-MN
EREEGEER, LRI THETHMLEIHS, SHENTERMNAREZ, REHN, AREEGEEERKL
REEE, B (ARERELFE) , E—THNERERTAREMEEER, AsEERRARBEENE BN
AMERIE, HEREENAGERTFRERDNERRASIIFNRE, ARERARREEREERNAME
TEMES, BEHFUEESO, KOEEEERRENER, TSR, SRCAREETE, RERREET
ER L, MEN, ABBEMATHRRBRERASNEENSENE, BE2019F%K, RREESASHEML
2018FK1ENN13.21%, ARABREEFABABFEREEEE R,

11, B|EHN, REEGHEAITRAER
NABEERERCENRREE, FERLSRATERER, NRSHERAEAERMESE, MASRAIZAGER
BN, URERBEHERAEERENR . ARaRAERAZZERE. aRAEAESRAN. GRERAREEEEE
AREREITEARGERRAE, 2019F, ZREABOE, ARGHEITERNGEEESARIE38,731.348 7T,

12 REHN, RAREEEERABER

RE-BEREERWNRE, TEMAEERNNEN, BUARNFERNEENEEXNREEERER, TEHRLRIE
HEIE, STETEMIINENRE . AREERNKRATIEEE: TERMZH. ITHEEEER. WEEENN
EER. BRAEEAUNTASHRMS. 20195, BREATAE, AREEENRNEESARIE142,460.6187T.

() AEFREERERIEREENEEHRFRIIFER

1. BREEAERITHEEREMBERGIRIIER
PENERITFEREENARRNEARNEENARITH FERZ— REHAN, ARBEESERRERERE
REETR, FETELFENNRS MR ZONERITHISREEEEKG, THEREITHBER, MEFRERE
FREEBEN, UERSRENDEABEFIEERERENRERELSERE, UEABRBHNATREREFSEITH
B, PR=ZRERTEEREEE, HTREEERMESBRNERBENEHEESR, BEFERNRIMS ARIETHIE
RIS EREER, BUERASREEARE, THRMPIPEARRBETESHRE. BE, UINBRHARZEEM
EAEANEARSE, BRENEEERRITTIERZRNMELER, SISREEAERYNARANL; THELFE
FMRBUEBEEITRAIIE, EROERTARENENITQRFELRN A MF R FIIERNEITTF.

REERUBENFELRBEREHS. REFELAHERTEBEETRENEEREREEELE. BFITRRES.
BERRERSNREREBRR. BLONEEFBOES. ARBMHEEREEETRINIINIME (BXFE. &
FOfE. AEME. BHARR. AR, EHRES. CRXBRBEREERE. ERXBEEXIES. Wa/fE.
ERBERARIE. B2AES) | #RADRDEFHE. THRPBREBRRS,

2. REFNEABREFIERERRERE. THERERENBRARERESER. BOIUR
BEHN, ARHNENE. AFAREENRER. RENXBEEAFR, WETT ABREHIERARIERERES



»

>

AL, EoRMAEGERHEREERNARE MR LREE, REHAN, ADETEARTHIERETEREENR, K
BEBRTAERE, FARERENB .

M. 2FFEFERTNERLNREXBRME. BXMEFHHERERE, RKER
KEBNIBRMEREEREA

B, HfthiRESRIE

(=) B

FAREE019F 12831 AILFEZRARHSH:FEALMARE HBRRVEBRBRER

(Z) BeRRERH

RIBREA R R AT BRIRE, 45 RELEETRRE.

(2) REBEHRENTEMN

REFERGNHNZRETTAS, RECABWENURBESHANE, ESHELANARBRETS (BBLHR
Ay 558.081F M REARIFRLLFIMER,

(W) EBFEEANEBARFNEBIGZER
FARBENESERANDERNE BN TEERAR TN EB PG AR

() BF. BERBEY

RiE (EBLHRA) E19A54%19A 55, AARBRREENEEN (HHEE) ETHEMERIERNELAT
ERRMHEGIIEN. REREEEI), ARATTERTAEZEANBEANESFAREUHSEEAES BE
WEHITLERRBEEY (N—FNERRTHBIN—FNRILEMBAZNEE (FEEEEHRE) NELRKRM -
(7N) BFR. BEFAEERGOPED

REHMBRADYRTUEALATDESR. BFNEEGHBNERN RSN EEBEEZEEARTENEREL,

() BESHMBER—EF. BENSREEASSER

NERBAFERRAGNEE, HES. BENSREEAERAMBFESTASREREERE, ARETES. &
NeMEEASBRBEREPIRNEFRTINEEFLEENRARTHE, AERERTER. BFENSREEABNE
EBREAMERAR, REARERE. BENREEAERIRITHE.

) BEE. BEMSREEAENBE

NAEE. BENSREEASHNBERSHARS 25, &5, SMBEEABNBETIER HHRESHERKHRH
By TREAREHNREES. BENSREEASERELERMER) TTEIFEE -

(L) FENECR

AFEE. REREREBASNENERRRESDERFESHERSE (ES. BF. SAEBABNETHER
MHREHEILEMEL (RELRSENETES. RENSREBEASRREDLEMER UK (EF. &
5. BREBABEMER .
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080

HUATAI SECURITIES

(+) FEAiEstE
FATRERERRIEH .
(+—) EBERLHER

FEFRZETEPNSERBENEAAZRRURE. 2EENETREESERR. BEATR. B2ETR. BBER
MEER, TEEAUNTE. EBEMIOIR LT REEMRIEE, RENRAEERRIEINGS, HRER
KR, E—PMRAEREHLRTH, 20195, AEEFIIREFEELHBRNERFERERBRARIZ0%,.

ERTEENEBILE, rEEEXTEHER.

(+2) BET. BERAHERNEEZRAEALTHREF

BETATNETHMNLIFIISEFEENF2RARE [E25. BFE. sREEBASHNETBR TSRFANIEF
REWETIER) TFHEER) 8B NEEE) o ARARTEBFELCANBRFEZHARS 8%, B, 2RE
BABMBIER TARDEEKLCAREEREBE. ERRBERBR . AREARARIEZR LHEFNBAGRS
2HARE EEENRENTNEST GRS THMREFMHE) TT2RERRMEES) .

(+=) EB5[OEE
ERMBERRREEHEBNINESHERE (AWM .

S
BREARBEEERNERF2REIRE TREBE .

e

(+5) ARRRIBBERNERR
BRAARNBEREREARFESHARE (E2FE REBTHEEENTEBR .

(+7%) ETHEEEARER

TERFEPNI LBHARAT, AAMEER (RFF) . (BFH) . (BHFLRNREEERA) . (BHARLREE
AIY  (EHARAREA . (EBLHRA) WETM (REEATA) Rk (REEARE) SH EHHBHE
B ERURREE X NERRAT (B12) WRTE, SITETHTESBRELE, LURBARER, SR
HEERRALBRFNDEHR. REMN, AAREINAMREBRASWERE (EBHE) [EAFN. HH
BE) [ARFEERETINARESNER .

(+1) fEtm. AIHDERREE

BRfE. IHOENREESBERBSEAREMBRRGHRR B EFHRMMEESS,

(+/\) DERRBERZEYE

FEBYMERRERREMENEEENNESITRD B EN S HPBREMT20M21, 1K2019F12831H, £5H
WARABHERHRZ —ERLEENLE (EHER (BB LTRAD £14.0409)%) BBSWGHREMENIFEERER
BRI,

(th) EBELQ
FATMEN19F12A31AILEE, BRI SEETAENAARSBREANS £ ERRITHNEK,
(Z+) B

FABEBETHEEMR, 2009FEEREES. YRR, HFEY. ZEREF aEFENRATESARE
2,077.05&7t. (2018FEAARIEL016.7387T) »



(Z+—) hEMBREE

FERBETLEMBRFENEERE. EENERBEFSMARE TR8EN) TETESHHENPBIER DR
FNIBEAUBNYHIER . AEETERNEE S HYBREN -,

(Z4ID) =EEm

1. B2017TF6A21BBRMAE0I6FERRABTERME, ROEFERHERIFAMESRN BHREESH) &
RNERIZERFAE01TFEGHRRMNEIZH B RBEBE L L BEARBFHREMNEES RS, BEREET A
EBMAARHKRESRBREBL LAHRES RS, EHRBESHTBRARES0E T, 2017FE, EHEER
GEEEBR (BAEEEH) AEADRBHECXEHENRENFEMBRSHATREERBZERMNENR
&, BFAMEAMBEERE. R, EEEGHANEEMAEQRRRERYBREENRUENFEMBRELAT
REEREERNEFNRES, BEFIMESHARZRT.

2. 2018F6B13HAHNAB0ITFERREAGEZMNE, AEFREHERIANEHBI (BHIBEHE) &
NE SR FAE018F E Gt RRMMBITHIE T IRB MBI L RARBESHRENNITES RS, BAETEGE
EBMAARAHKRESRBHEL HAHRES RS, BHRBEGSHTNTBRARES00E T, 2018FE, RFHER
SEEEBR (BABEEEH) AFADRBHETCEXEHERNRUNFEMFREHATREERBERNER
5, BFAMEAMATERE. BT, ERASHANEBEAAEARRREEMBEREENRRNFENBREHA
TREERBERNERE, BEFEMI AT,

3. #2019F 6B 26 H BN AB2018FERRATERME, RAPEFEEHEIRGTNEHI (BHIBESH) &
RERERFAT019F EEHRRMPBE S IRB BN B BARBESRENNESEHIRE, BEERETS
EBMARNEIHRERBEBIL HEHREF RS, BtRBESSTEBAREIS087T. 2019FE, £EAER
BENEB (BHREEAY) AXARRIPECESHENRENTFENHRELAE T EERREBERNETR
5, BRFEMEFMAHIEER. BT, EREEHAMNEFMATATRBREBYHBREENRUNFEMBRELHA
TREERBERNESRS, BFIMEENAZMT.

4. 220203830 HEMNARNELEEFTEELREREZER, AREFERAERIMOESRA BHEE
B%) RREIIERFAE2020F E G REMPEHTHIE T IRBIHBIL H BARESHREMPITE ST IR S RGDRE
BE, BRESASMNEBMAQRHRESRBEELEAHREN RS, FEHRBEG NBRARE00E T,
ZEEHFAE2019FERRAGERIE,

(T+=) Estamzif

BN RSN ZESTREEFSRARE BEEEREDNTNESERE) THMKESE) MZ8E)
HREHN, BB ARMIFEARBE.

(Z+m) EHFEEXE

AREEFEBRECKESE. AOESCEIEETCERNATHEFEI2AIIHNBEEANEERBRENE
ERE, REQATRFMNETERLEREEES.

(Z+5) BMEERS

REEREBER BB (www.htsc.com.cn) FIE BB FTIE E 5 4858 (www.hkexnews.hk) £ 85,

RABHE (FELTHRA) RENSHFERNN2019FFEREFFEFREBLSTIHR AR S4B (www.htsc.com.
cn) B BB AT B 2 4815 (www. hkexnews.hk)o

EEEGH
eSS

SR1E

20204 3830H
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HUATAI SECURITIES

BEFIH
MAJOR EVENTS

D — EERFBSRHEF RS EILRAR

(—) REDABROFIE. RITHRRER

AT (BRE) ETERTAKRIBET ASFESRER. AR BN RIRRERI QSR B EEBRAENIRR
BE%, REFBESEESRS: [ARAERHEREENSEREDR, RTHE. BENFBESEER, ARFBESE
TEBBRNITHEFNBENEE, TRIEEARRHECERN;, AFTURER:. REUNIESHREEEEHN S
DECRF], BRABSERET ZEANGEETEARESXAEAR ST HETEER AN ITF A FELTEERNVFHE
I, REEEFRMNERFARSEFNEAENERT, REREHADERT, ARSRE=FUREHARHEN
FER DR EE=FBIRNFEY A HEERERZ0%, QABESEIRSE, RRASHE, WAILUETHRBESS4;
SIRBEERMERRIBESTNN, TREFEBESALLLAIMATRAFESENFIRT, 7JLUREERZEAR DR
Fo 1

REPE3E (BHMEH) TEEEANREBERASENAR, I3F (BREH) NANBEDESRNRERBROT:

017TFE, BRARKEFARETARKS, RETEEES ([BFETHEAHEEINE) ARE, GoTBRR
MM ABERERR, ABRETHEIE, BRETERATREERA,

2018FHHE, LIABIMBARAR8,251,500,0000 AL, SI0RKERSANARK3.00T (B1R) , NERESLAFIBER
# NER2,475,450,000.007T0

2018FE, UARMBZA9,076,650,000f AE, SI0RIKFREAFARIES.00T (1) , DERSAFBES
ANER#2,722,995,000.007T,

RIBRB019FEFHIRE, SRE2019FETIRFFEAREE,288,603,129.3370, RIE (REVE) . (FEBFE) .
(EREXEMBHRA) RAE (F12) WERMKRE, DHHRRI0BINEERFAES. 10%N—REAREFEF10%
B2 57 BB EEH T HET ARE1,886,580,938.79701%, AFRIMHEDECHIFEAARE4,402,022,190.5470, 0k LUFTH
EAERRDEFE, 2019F KRR AR EE D ENFEAAREK16,159,562,007.017T. RIEBEGEMRE, BF
REFAHDEFERRAABEESNDED, MERRARRETREDE. 2019F 128K AT AIHIEFNBTLQ
ABEZHRTUBARK4,084,760,751.3070, BRRREMNFE, FRETRAKRELEETREDENSEASARE
12,074,801,255.717T0
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RERRNENRABDEREFGERRER, RE019FEMBEOERRENT:

12019 E, UARB4ARKZAI,076,650,000AEH, SI0RKFBRSAMARIE3.00T (81R) , DERRSAFIREE
A ARE2,722,995,000.0070, RFEFFIHIREEDRNFBEREENT—FE,

LRSMAFIMARBHENSR, UARKHARKRE (BIEGOREFRA) MERBRAERN, LWEKBHRRE CF
SBRERES) 2T, BERRRESERBATN0FERFAGENANAELFEFEARBTAGHARSE
RIBHETIYEREERH B,

(Z) REDE=%F (BHEH) WEERKEMNDESRAEAR. EANRSEIRRAT RATAZRE

By T BB ANRE

F10 H®10K 10K PDIFEEHBRPE EEHRERPES

RAIAGEN IREE(7T)  EEE HEDEH BREFRAREER REHAREERE
DEFE (B2) (B#) (B) %8 (B1R) BREREEFIE RAVFEFIERILEE (%)
20194 - 3.00 - 2,722,995,000.00 9,001,644,018.52 30.25
20184 - 3.00 - 2,722,995,000.00 5,032,737,702.70 54.11
20184E R R - 3.00 - 2,475,450,000.00 3,158,898,403.05 78.36
20174 - - - - 9,276,520,447.68

5L RERP, M ABMRETRIAF /A (GDR) MIEMIPr LR TR, SMEESBRRNE, ARNENEEFEE - HATRERBBMAF 2018 F
EFEDECASEET 7B, TEARFENEEEEE _+ - RTEFHBR MEHN, A5 2018 FERRAGERE T HEENAT) 2018 FEFBENEH R
FRFEDE AR B MERZA 9,076,650,000 R AEE, & 10 RIKEIRSAIF A RY 3.00 T (&), DEIRSAIFABER AR 2,722,995,000.00 7To 3 EHN, ZF
HOERREERTE,

2 #7EHAE) 2018 FEFEHECTS FER 2018 FHBFIHNES =, AR LF A DEREATFIABERS AR 5,198,445,000.00 75, (A5 2018 FEGHIREPERE
R EHBREEEKRAREREVFFIE 103.29%.

(=) MERRE

1. AR

REMED. BRRBES. SR (AN LTLAIREAFMENKBEAFRSREEEMEENEN) (iR
[2015]101%%) & (BN EHE FHABRRBAFZNEAFMSREEEMMENEM) (MHR[2012]85%%) MRE,
HWRABMEARE, HREAR (EARABRTHNEETHENE I TATRE AESEAZRE Afi—HNEE
B EMEALUN (S1ER) &, HRSAFFHSLME N\FEMIRFTSE, BEREaB20%; FREAREVES U L
ZEIFE (B1F) 0, EHLS0% NEMRFTSEE, ERREAL0%; HRARBBLEN, BEAFMSERHKE
AFF8H. EHATIRERBAIFE, HEAZRIENN (B1F) B, LHATERNSEAFGSR; FEASRE
Zh, BEEBNEEARREESRARIEEMRE, AEEEEEENEEARITRINAL. BEREESNL
HABIESHRBAFIFAS, RBHIR[2012]8558 X MARE SHEE A FTSHR,

HNBRIBIMEBIREE (QFI), RIBEZKNBRE (RIXTEEREXERQFIZARE. AR, FEAINABEZREARS
MAERMBERNER) (BIREK2009[4715%) BIFRE, EHRERI0%NMEGE—AIDAMEEMRER. WQFIKRRES
B BAFWNFESZMWIHE (LH) 5B, FRREETIEKREBANERETHEENHHBRDRIREE,

RIEHEE. BERBERE. BRhE (BNEBRETSRZ EMEBHFISHRERARIBEREAN)  (F4152[(2014]81
5R) BIARE, BEBHBREE (BFEENEAN) RE LA ETARRSHNRSANMG, EEETREFERER
BTAGBRTRGEEREREENS M NFREBFAMBRIREZE], EFARTIRISRBBETERNCEIREEE,
B EHARRRI0%IRRAINFAEN, LAHTERBHAIENEFRR, HRNEBEREETBNHBERREER
BHAEE B AP EZE TR IR ERE R SRS ERMIN10%8, EEREATUBTRETANAEERBA, B
EHRATTENHBRAREEZZRIHERFBNEPE, TENBREAEZE, BRREFNRTRBENEBERZHEN
FEANIR R EEE T LUBR.
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HUATAI SECURITIES

HR R ERAB N GRMEITHNCORMTEIENI/MEERERAIMNGIEELEE (CDREES) , RIE (FEARENE
REPTERIE) SHEEARBGRE, QRZRRBLI0%IIMEIBPIIER, Citibank, National AssociationfE#GDR¥E FERIIE
NEBARBEZHFE AZRATIRENIRSAN, NGDREBEZNENDAMNEEZSHEBREHBE (2 &
B, AREREESTEFERBHEARERE,

HRHMEEKREE, HRE. AFPMSHEBTHM.

2. HERKRR

Rig (BRRFBHAER RN B2 (199304558 X 4 EE IR BRIEAFTSIMEERENEN)  (BIRK[2011]3485%) HIFR
E, BINEREARRRENIFIERECEEEBETREDNSHRBAMNME, BRR TFE. BRE. AFPS
EHE, HNSERBAMERIIABEASR. BNEIERECEEEBETRE, HRIMEREARREEEER
BB EFEREENRERERPBMAES (RP) BRRZHENRE, EZEMRKES. REEERKES
EMB R AT EEBAR EINE—HRA10%, HBUREEE, £EBETRENENFIBFRELFIKERSAH
By, —ARAIIR1I0%MFNGEAFTER, EFPEPFEE. HREMIFEI0NNER, LUTHEME: (DER
10N MEFNBERARER, HHBHATRSESSARBERSBRG, CXENBRBESEZIER, HESNERM
FLURE; (2)8110%KI20% XN HERKER, HHED KSR SALFREIRIGE B RRF0NEEAPSR,
EFPERFENEFE, Q)REMBRBERRERREMIBER, HHZEBAIKER BALFREIZ20030 SUBAFT SR,

REEARRBER (FRFEEREEDRIMMRIEEREERFIRER BAINABGEEMSRAMEENEN) (H
MEK[2008]8975%) BURE, PEERECEMFIMHBRIFEREERFIKE2008FRURFEREE, M—I1Z10%MR
KB EEER.

RIBEFEE. BEXRBRE. 28T (BNEBRETESXZEREEHAISHMEMRIBEREN) (F11R[(2014]81
5R) BRRE, HMEAREERESREBBRETBET EHHRIVSNREAF, HERABRR20%MREANE
AFTiSi. BNt FREESBIBREBBRET BN LHREIESNREANE, RBERRESFBEARS
Mo WPyt EEBBEBBRATBIRPN LHRRIVSHRSAFE, HRABFRINRBAFPISIRK,
MEXBTRREM. B, NittEREREEREHRMI2EANSHREAFS, RERRERMER.
RIBRTEEBMNBHIES, EEEBEEURQBIRMIRESIN.

AN B R ERAIR DA R E SNBSS RIEE .



> T ERGEBEBTER

(—) nEBREEIA. KRR, B, WEBAURASEAGERAERSIHNIFHEIRS
HANM AL EIE

A R 7GR G AERE EEA =akE
'R R A A NHAR  BEITHIR ERIEETT
H A BEEERANBEARNERBEEESRNEFARBTIGUE  AE

HR BEX (BEEFRRIREE. 6EHME) SHAETHEE HAR:

Rl R e RESFTEXREERINERLTY (RRAEERABRKR 20144

AN e %é 5N o NEEEERMNBABENENBEEGERNBSEKREA 68 B =
RFT WE. SHINREATEGHERBSEEQEBRHIN 278,

S (7%, BEEEER EABERERTERES RRPES FHE:

B3 IRABIBRIN o =21

> . BREHNQEEESRGH

> W, ESMEBRAARHATRERERESRNBETRE

> B, ARHEHEE. Gttt S ERNEASHERE ENRRMNZ EN SRR

(—) REHGSHER. G2 BERARTEN DR
WEHN, FHBERAESHEFAEEERRSHAREMNEL. EXGHER.

(2) ARFHHEEARHEBEE
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HUATAI SECURITIES

>> 75 H’EE\ ﬁgﬁ’i = D+Em$ﬁﬁﬁ FIR

A
4

A
4

B B KB ARE

REE
BNESEIERRETE EEHERTAMEBA BHREEEH)
B NE 5T H A R 338
BENE s ENE B E EIR 64F
BINESHETERFRTE £ G EIEBR
R INE ST BB F ER B 200
BN S SN BB ES EIR 5
B R
PIBBIT I T S ST BN SEFSFT BEEHERSMEB BHREELH) RETIRRRA

B, RIS ENEHRERRA

WEHN, BABNISFEERRAGEZRAE, TREEE
RFRB019FEE

G EIEBMARNBHRESRBEEE, THAHRESRS.

BRREHERS
FTRERM PN BITHIES IR B E, THEARESRSONEE

STENEHAT (FHREREY) ARFT
SRS, HUEREEERFEESE

. RAEREFEYEELS. LIk i, REERHEME

I\ EXRE, HEFIR
AR EARL, FHEE

(—) Fea. FRFHEEEEFATREEEREE

EREpY

EHRS

PRERAERFFESR
. MEEEMBARERESUMNE

ERWoRsitRELSREEREREFUMNE

BITE2013EFE2018FEFIRPEEH

BI7E201 1 E2018F RN E

AITE2011F E2018F FRTEH




(Z) B ASRRENBREERNFL. FEIER

By T AR
HRESHNENMEERRN. PRFE UTAUNFERENREER

EiE NN
seay  BRE (&) R (14::’52) AN
215 R ApEm DL (eR)  mEeR)  REE () Sb) (@)
)5 w5 EES g EE PREE  AER BR Sk AN
BR aEE R XY GER
e &
(&) Fox . i
RTBHAR S mB LT 703489 z o AEF RET
ABIRESTT “n agy M = = =
R AR .
s BIRAT. E - Fs B%F BAT BET
T EEE - B . . = . . R
ERWEES emps BB gy 398142 B Tan Tan ma
=T it
REEAT]
MEEEE aF BET .. BET BET
BRA | ToHams C O aw  mg 49,000,000 & BR Tgn ga
Rt o . ®Bm RET _ . RET RET RET
BIRAT v ’K VIV 57 - W R R

1 EREFLEN) I BEEERARABRBEBAMNE 2012 FM) | 2L EER AR N EES (B8 12 BER, fFUF5:1280443) KRR AR EREFNE
RRNESESFEERESFRBESHEATHERE, REMERAHREARERTRMDBIIRAT MBI 2016 F 6 B 7 AMN) | & SHEAREBRERNL,
ERI) BREEEERABRERSMNFE, @A AR 3 E7T, IREBREFEK 7.250% T B 2014 F 12 B 6 BEE(EZ HiE, WRFRFFIE 3.625% 21T
E1EHE 2015 F 12 A 6 BREMEZ BIEHPEREF S RAS AR 5,000 BIT)LE 2018 F 12 A 31 B, E&Hm AN | 2EEEERART £ AR 5,000
B, B AR 1475.82 BT, E1E AR 556.66 BiT. ZXERAMRESR, )| BEEEBRABREX LIRRIE, AR ZRTROBRABT MBI THEIRY
FEREERELZHE EMASREEREHET. BRRITERD 4 ZUHPRAREREEHERYETRE, AR RIFEE) (RRAH5:000835) 1,000
BRERZERN 2018 F 11 A 21 BE XS, RBENEE —KRRUARE 4,268 BHiBRE, 2019 F 2 BESREHFWIMBRN AR 701 BT. LMEHER
MR E TIRDIEET.

L ERMARFRTEERERMBEREEAE EHREEEARARREBUNE  ATREREEAVBERETARRBEAERMSESERNESH
AR 3,720 858 70, URECREMEEANEBUH MRS ERNERRABF - REXNRERHARSABNRSHARE 1,738 BT, PEEHNEE
MHBEREETREETEITHEESRR, ERMAESN 2003 F 12 AERIIHPRARERRERNL, EREFREEEFRABDNENEIMBEREEATAE
EEBHET IRR BREBARERE T OENS DA S ERIE B2 ATHENREEEERARNMBARNFARY, ZR—ERNPLLFERE,
2009 £ 5 B, AR HEERNR EERERRADENREBREF, ERHGEFEN 2000 F 8 AORAEBHARRFEABARE 12,598 BT, EMIMERAL
FEBTHIR, ERERRERR. 2010 £ 3 ARYIPRARERMESE, — S RERNERMSESSHFNER, EREFRECEARADNMNEANERFBERE
EABEF I EZHEEFARE 54584 BT, WAKRRE AR 282 B, ERMOES O LRAERNFAERENREEEFRABDKESEHEFR
IRERNE, 2012 F 12 A 21 B, ERBARFRE T ERTE_PRAREIRREHES, HERGENREEEERATKERF.2019F 1 5, REEEARK
REAREERERARSMREMENATE.2012 F 7 AERAEEASEMBAREEARENRERTREF, RRE S R0, WETREEANERY
GRFEEAN TR, ££2014 £ 11 B 18 B, ERBZAFEE (2014) ZHRIFH 6794 REFFIRE, REEREFHSESFHEN LD ZEERSESARE
39,387,194.72 7o AREEHITRIET.

IERMARFMNIEAEERRHELD 2015 F 4 A 3 B, ERHAEFENARTEEERAR QU THERBAE) RAXRBEXEEBIRARRIEMS
B ARMBAR(EMERRGRAZ), HENE T ARMNBAESRER, SRSRSEA AR 4,900 BT.2015F 7 A 28 B, = 5 &8I HR), WE T
RA R BEMBAESH:ERRETD, REARERAFNE, EFZNBER, EXARBNREIER, ERHARFKERFARR, RBARBERMAESE
HHEEAR S RREE SR REBRREFRN. 2017 F 8 A 14 B, BERMA RS REIEMBERXE, REABBERARFIRERMGEF R HNRIFSREN
EY, WERERPEELFMHBHTES AR 200 BRAEFNE A ERYSESFCERERFBPIRERIN, WRRRF AR 2017 £ 10 B 11 BETT$
—RFEE,2018 £ 10 A 22 B, RABRMERBGHEZFEE 2017) BREY) 68 RREFFIRE, —FHR . — ERHGRFORMBLB L LRFERABNTHFHEE
HWESESEE) (B IRR BRI ; . BEERBH SR HNRFAR REARSMNRATIEE AR 296,800 7t, HERMEESAE AR 286,800 7T,
AR 10,000 STREMERE AR ERH OB FAMNRAZEBRARK 31,625 THA.

NE)RIE EFMHUARTR IR, 2019 F 2 B 26 BETRESE.2019 F 4 B 29 B, KR ARERLA(RERRE)(2019) &EERE 79 57, BBERHARH AR
MABRBNMBIHAND K75 BEREREHESRERE) MR RR), THELSAEEXZHFIMERE —FREEGRNESRE RS ERMGE
BRERBARDESARE 200 Bl MAX FREHERARE 260 BT, —SRHREBHEARDARAE, —ERMTEEHESRHAEF &G SRR RHED
TR, FRERER,

AERFBHFEREPIRT 1 REMBAECIEH BB TRBALG  ERBFEREPHRT 1 REMEES I8 (U THRBIEREPIERT 1 5%)) ZFEAEPHERITREG
BRAEN 2016 £ 10 A 2017 4 3 A, SLEREPIERT 1 R MEMREEAG, ARERESAARERRER T UERRITROBRARIDTHRENERM
ERaL, BNEBEEATAARE 95 B7n, EREEFAE S ASHERN2018 F 6 A 26 B, B4 R A RER L EBEEARER, AR S ERIRTRIINTT
PHRERZ Bie+BWEEPIRTZIHF AR 9.5 BT ARERENS.2018 4 8 A 17 B, BRIFTRYINTERS AR AR Lk, HRES ARERH
SH—BHIR, BEIEPIRITEEFAER.2019 F 3 A 18 B, R ARERHES HEE LREG, BRRGERN _8EFP.

ERGEFAEREMIRT 1 REQEEEEABIEEAN, RIABRBEFABN, RAREIREBESE, ARFAHERE SRR HRPRF LB R E,
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HUATAI SECURITIES

>

»

»

>

(=) RAIEFERESNAFRESHER

BREHAN, RRNEREXRBEEUATREEBPIRITHEEHERNEE:

1. REIUND REREEGEESFEEIR2019F 28 198 KEIM)IEER (BRHERIESRHERLSNEBEE
HESEXRIRMEEMNE SRBERYERERE) ((THREEEBREEZ[2019]55%) , TEBNE R EXE
BHABRETRHEERTI, EESRYEERREETAEHABRRRERREREEBETZE, EXBRAT
FEEHPERNERGRETRERE, RMHZEEXDNIEFTTE. SCXERIYE DAMBERMEN, WE
201918 1HZE2019 1283184, STEMER—ANBEERE, LESKBERIVEIFEEN, AOIIERS
BEoRBERE.
REIBERMNDREETENR. WD ABMEZERSNREPEIFHREET 7N, HEFTRNERASE
TTaRBERE, TIETERBEIFEEN, HEZTENMARBEFRET TR, HRZEEBNILNEGHE
wENME, BREEHRNBEHERE,

2. IHEERN2019F8823HAARHAT (MRHERIEFRNERADRMESHEEEEEEHEINRE)
([2019]65%%) , HEEABEAE BEEE—FRIBEM=RIPA. BEEEEFR B2, FEEHAREREN
SEEENMENIBER, RMEABRNESERTTE, IHERSHNERNESHNENEERE, TERQTWEAR
Ez Bi230 iR R EmME IR E.

NEEREEMIINENREXAEE, MASHENRHEGMHER, LR EREMEZEE, HRERE
RPEE—TRBEF=RIA. BREEEEE)) BETEARCRENSEENMEAMER D S, FHETHE
MOXHBEBE AL ENZHEEREER. aREFEEZPT LN,

N EHRAIREESR, BEE. SREEAS. ERER. BREGIA WBAE
S M B ER

RSN, NEEE. BE. BREBEAE. FESNULEOHNER. BEEHAREEREERERES. Wik
REACIR BEPIERENGRFIFE B, WISXENERMNBRTMNEESE. HEMHHEN. RRBESTHEENE, WAMITHE
EEPIRE . UNIRESH TS P AR ENBET.

BEHN, AFETREROERES RARERS (EAFN GREE) [ () ADEEERETNAMEE
BRI -
+. SR AEREERE R BRERAHRER TSR

HRESN, AAREBRIEHARGERRRYE, THRERBTERENFIR, FrEBBERANERIPRFTESFB .

+—. RFEREHEEE. BTSN EME THEERNBERREZE

REARBIERESEEE. B THR 8,
FERFREHRAIE THEHEIEE S REREMEE46,

EREER TR Z B RFE2RERENEE 59. AATERBMBM A IZ TR (EELTRA) E+HAEE
B TRAEXRS) 3 FERERS) NEZR RBEBERME) RAFE (EBLHRAD) E+HAZMNRERE.
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Hr
Kt
B
Off
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D +=. EXERRERITER z
>
el
(—) REEBEAFTE. AB. HEEE 3
e
=
(Z) ERBER =
B Er ME:ARE
ATEIMERIE R (FRESFATNIER)
RS R R x g B ax
L O BR EAM  BR WK BR . oo oo FE oL HE
A AT . S5 (B ReA A B E;‘; g'ﬂ o RIE *g;% Gl
HIRAR HER) = =g
L]
2 REET (B - B8
W AE BISEFABEM 0 2014 014 20019 LE o o o 7
(RIE =B ER, ZREREYD 09-24 0924  10-08 i = == == ®
®) WIERS . 1Fﬁ
WERIPIEREEESEH (FEEHFATNER -
WEMRIBRREAE (A) (FEIESFATNER -
ARREFATEHFATNIREER
BRI E T ATE R TS 98.67 .
BEHIR S FATIEREAIES £ (B) 207.87 #
VAN
NEIRREEE R (BEHFATNER) e
EIR4EEE (A+B) 207.87 £l
HE(RABEBIL /A BB ML 51 (%) 16.96 ;}5
Hrh:
BRRE, BRSE AR ERBB SR ARENSEE (O -
EENAEA S E S ERBRT0% MR RE IRt s g7
ERREERSE D) '
I RARAEIRIE S B AES0%E D BIEE (E) - N
FREIEERESES S (C+D+E) 125.87 f{
KRB R AR E S B B E TR AEESNES. FISREMAERIE .
1. KREBIER
(1)EHZSE (F8) AT TR Huatai International Financel Limited 722014103852/ T B EAIRIMES 21T, AlLaA NS
BIMESBEBRIE, BEETHNE, BIBEAT0I3FEREAZHEE, AEEREATREHTEERTES1TURLERER
BARNAIREHIRIMESIREIER. B, RBRABDEZEEFTZENAEERE, AMETHEHEIMESHINEREHE
EFERTHERIERE, RIEFRSBABBAXESAE. FENREMBMERSI30ETARKEEST. REANAETRS
178, RS ROPAEREREEREE M B ANER )
2019E1088H, ARIEIMESEIEE, ZERIEFRZL. ?g
(2)2015%F 18, EHXEENFTENEE, BELRNEEERNEL HRNEETERBENREEAN, ARREELDIERITERER &
T AREEK, REREAEN2015F38308M20165F9813H, HiEHEE T HEZEZR, HWELDAEREERDRHERSEES &
F ARBLRETHNARKSOETIFERER, TAEEEZEELNDHBEREERESIEFN, BEKET LABENREMIES, &
15 (3)R20175F, BANEFENEESTEFEANEENNIEEERFTATERZDR, AEAEREELTIRERSEEAAREINE =
N OTTHRERIER, REEN, AREIETFERERERER, {%

B(A1R2018%F, BALBEMNEEREE HNVATHRERER, FRAARRFADERMOIFERETLAAREESEESARE
B 20f@7chOR EAERARE, 820195781 BRERAA.
(5)1220194F5A23H, EANAFENEEFEE_TREAEREBE, ALRAFARRAREERIFERAR ((FAREAN) HI3R
RifeE, SERBRTBATPioneer Reward Limited #{TRIETTEF R H B8R4 SRS TR ERIR M K A ARV REE B Ro
2. FARRIER
BEHAN, EREABRMEFARFEERSFE, SRERUEHATEFQRRME, BERARETEFARNEBHRMETH, T2
A MERR. PHRBERUNERSHFHEZERGITERERDE (SDARE) FIRHNRZIBRE. BE2019FK, LRER
BEROE AREE90.99E 7T,
3. FIREENEEABEEEXRBBTI0HNHERHKIEHNEBRREBARELS.87RT, 815 A ATAERBETEFAR
Pioneer Reward Limited {7 TEFFIRMASEETRBIER; 2) EREEREFRRAAME FBFAREBRRERERENER.
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HUATAI SECURITIES

(=) HtIEXRGE

16T AR
&R aRgs =5
218 £zt HEA R EE BITIER
2010578, RARRPEIHEFLERNEIERTSETT (&
ﬁﬁﬁﬁgﬁﬁﬁ%%%ﬁ HZRFEBHEIEAGERE) , 2018F 128 IHHFEEH T2
%mm%k@@aﬁ¢ﬁi 20105 98,601.93 BIEAHAERABEERT, X2BEEAGEEHE. REHN
. BREIPRAS R TA30H Bt ZARERRET, AREERAZNRAGREFESGERER
BIFAT 6,624.93F 7T, HILIREH®, REBRORNEZMRAGESRE
#95,597.398 70
20129F378, NEHE EAERERNERABET (ERES
o P %%%%@m%éﬁ%,éﬁ%m&%?%ﬁ,ﬂmﬁ?éféﬁ
ERBSFE . SRR RAREFRAER2]1,3008 7T, 2018FE128 &I FrEris
IRATELEE 201243 2138211 o i
%EWWﬁﬁﬂ&%mﬁ@}%E . N TEBEEAERARNEEEN, RRERABESTE,
B AT BREANZSREERET, ArRBRNZAEEMIEISRER
765.96@ 7T, EILIREHR, ARERAORFEZNEREMEISR
{B5020,210.218 750
2013554210, AEEINIREEMKRNERARSE] T (Ex
sEmEE BHEBENEMECTIZERTRIELISR) , &REL11,758.45
M- ERIEHRNE BT, 2016F7A14HE I MnhEaREEFRAZER 12,2008 7T,
%%jﬂﬁﬁﬁﬁﬁﬁiﬁ2mﬁ5 14,106.04 2017TF 2B Il L2 BIRHHAETRABEEE, K
IEWI@’E%%%ﬁﬁ@ B21H Bt ZBEAGESE. REPNZSEERRET, AREROSZN
g A PUEEAEEE T2 T2 T A EME141.068 7T, #HIEREH®R, o
B BROR T2 PR R TR I SREM13,753.39
BIt.
2013%F5821H, ARHEPERREBERATET T (ERD
FESENEMEEC—ERIEMISE) , 5RET7,877.188
ERRSFE 70, 2015F7TAIHET M IRE () S RAREHAEEI,800& 7T,
BENEN ERIESRNE 20135 1400086 2016%F 7 14H &5 Mzt 15 (3) G AR EAER]12,007.138 7.
%@ﬂ%ﬁ@@ﬁﬁ$@%ﬁﬂwi ’%ﬁ:mniuﬁ@iﬁﬁﬁ%ﬁl&%ﬁ%%ﬁ@@ﬁ%ﬁ%%,
TRETE LEABRAE RBERAGEEENE. REPNZEEEERTT, RFBRN
B T EE— IR TIEM T SFER140.038 . ELHRS
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13,652.548 7T
2013F 108, ARERINTREREMTIETXERABETT
(ERBHEHIENE=ZEREISRE) , 5FE13,158.638
ERRFE ERIAESKRGHE Too 20162 3B &I Mg, WINERE346.6387m, &F
BTENE [RABERIIM 2013410 13,244.43 #21EAEF]13,505.268 7T, 2018F 128 Tkt L2518
ZRRET REERENHTE BLA Bt HBHABRARGEEEN, XZERABESETE. BREHNZE
S TEBRAE FIEBET, ARBROZMNE=IZERTSRT721.4887T.

BIEREHR, AEERNRAINNE=ZRRIELSFEER
12,272.818 70
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RSN, ERESRARTHTLNEEELLEES (BREY) NERSBABSALEABA, TETE ;
SEEA, 7

QVREHN, ERLSRABBRBFESNEMASEERBHREREESABERX (ARG (RIIARERRE
HEESPO (BRE®) )  IREREHHBEES (BREY) | ERERGHABES R (BRSH) . BR
ERGBHBES T (BRAR) . BREREHRMABEESINR (BRE%) . RUFEHE—RRERL (BRA
%) . RFEEHCRERETL (ARE®) . LERWBREFL (BRE®) . xRk —RREPL (RS
) . EREBIRREDL (BREH) . REBZNRKRESRL (BREG%) NEESBA, TREFESEEA;
ERZTREBEZEESHERAILRGEHRARERDL (BREH) NEBEBA. REHAN, RYIFIEHE—E
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2. HHNHEBER

(1)REHN, ERZXSREVERIDIHZSLERBEERESRLE (BRaE) , ESERHRBARE n

145000870, EHRRESREFAESEEANNSESEARBHEARE29,00087. BEFREHER, ELLERE ?

FRLE ARKE14,5008 7To %

QEERN, EREEREFAEEASRER I EREEHIPZOELEREFOFE S,

Q)FREHN, EREEREHEERFRAFIRERAEESEEERAFEMHEEARES,1007T; ERKSRES

HEHERIUNILRELRZRGREESEESBEE (BRAE) HNEBHEARKSIET, EREXeREHELER

YR RFBE—EEEDL (BEEE) HNEftEARK5,375.927. %
g
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(=) EREIR
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FEHE
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3. BREHSN, ZREETHREEREF2EFADERSRER (B8) ERABNES.
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(M) #Z=RHE

1. 2019F4A3H, EXPERMRXFARERRIEAEEERAINERREREEERRATDAIBEARES
EXMARIB2ET, BEREZRMEAEESRATNEWELSARIECSERT, EXRMKEEERRATEN
BEXRBARES SETT,

2. 2019488260, EZRMKRECEERADAHLEFAREZRRNEREZSERAEIEEARIES 000875, 18
EREZFRNBFEZERADBRERSARELETT.

3. REMAN, ERPERIINFARNELZEAER (§8) BRATDIBDHLEFARESR (F8) PEFRATN
FEREREE 2B (Huatai Financial USA, Inc 18&7,8008Bci3208% T, EER, Ex (F8) HEFRATE
WEAZ313,245.608 87T, ERETMERRREWEARRL0EETT,
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1. HREWAN, ERAFRETHIDEEEL, AMELAHARBSETEESARE3SET. ERIEH (LB RE
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(—) EBRABKATHER

1 FREKERE
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S
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#, HhREFTAATHREMERMNES.

QORm2RARBHOAGBILENE, HTERE. TERERE. TERREERINEERHEER KNSR,
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75, IWEMERE, REBRBECEERMEEAR.

QORBEERBEXZ RIS, BHIHHERMRARBESIEHEN.

5) RELHERERY: BRENFREEEKEXBTE, HPERBRTEREMIEHERE, SHRREKA
EXERE,

6) REHBHERS: ARESNEAEMNEERBSHERETOR, EERMEESMERXAT, HBERENR
BEREHBENNANERSZE,.
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ENERES ]

8) M ARTEHBRS
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FoERENEMIOHEEMS,

10) BRASHE. REERMEFR, BIKBCAAHE. BIMVEE. XHKTNERBTRENBOAST B RFEE,
FRIEEANT Bk

2. FEREREME

ERBWERNRRIY, EREFHRBESHIGNU, RKEREFA-—RERBAER. EXEREH. EXREE
BNERTHERE, 20RBEKREKEER,
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TRHEBPHASTENES, RESRLUZYCEARE408E T, WEEBKBNTAEPEMERERMETS, B
ENERICHBEER, ERSEEFSESLSRETBMHE, EATmIEM, EREREML,

TRA#E ) SHERTERNES. BEKEREFEERHERRMNERNTREN, MERRFBBARKIT08
Too ERBMAANEEKT, NEENER-—FHEMERNEREEFRNKTEBBARE20E T, HNERF39F
BANFAIRNBBARE6,0007T, BFREREE. HEXEN. MeHERER MERERETFR L RRER
811 EE, RS, 144IEEITRAIZIEARSBERNZEBEARKSOTTZEERR, RREBEFNZEXR
RNEIMERRRE, EbnFREMR. BENRBRELAEEEERINHEIEHMHEEER, TRHEANERTRE
FARBSZEIOBTHEESIWRN, WESFERFR0EI0ZEMN RNEFHLE . NRXEUES. BREWK. X5
RRERE. BRBSHMEFEEHIERN, NENRE—FNE, EMERNERRE. BERE—DIER,

szq:
HERBERATEEXRZHMAT. REHPIHEABEERAMKERIFELIE, MIKEHOEKNIRASEEARE
15087, MR MFERKE - BE—HB) &9, BRESHKEER. KEFHHRIFBERAN, H5+4,80087%
128, SEERARBIOEIT. TNETENE, BRARKETEERENTIE[MEEXKEBRE, JHH4
ERBYEREALTE, BA00RERPHRFAZm, AFAEBERAEEERTF .
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By B KEARE

bt HERHRIER
—. BRIER
Hh: 1.&% 2,077.05
2 BTN .
JEBEETRERAOREH () -
ZHEBA
1. BEXBRNE

VO BMEERE
He: L1EEKBEEER OmRiEkE O BFHE O EERSEHKE
O B E O Hit
12EEKBEEEZ (@) 2
13EXEKBIEER NS 531.43
LABEBRIEIRERAOREZ (A) -

2.HERE
Hp: 21E8MEBRBLEBNTEE -
22EMBERBEAH (N) -
2IWEBERAMBEABTERBANEEE 355

3. EREREHE

J FRERRERER
Hrb: 31BE A O B refREmE A
O A wmE A O Hit
EWE PN 200

4. HEHRE
Heh: 4 1REPHREBIER NS 150
A2EBHETIFR NS 149.09
AZRBRHESE -

5. HAth1EH
Heb: 5.1IEEEZ (fE) 3
528 \&%8 691.53
S53EMERE FERADRES (A) -
5.AHEMIEERA THIRR. Am. XBEES

=. FRIEERIE (WA, 4&5)

20193 3, AEEIHEHKE-GMEEN N2018 FEIHKEERREERME .
2019F4 B, RARVIANARBIAERR. IAEESNEXRHEREN 018 FE RBTFEE | &8

HB5Ro
20196 B, RARRN WL HEFESNESTEDE. EE+2/ BERBRF2EERERAIFRART
HREEEERERT.
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BEEK, BESREE. EEXRE. AnREEZETAREEHRENERR,

(Z)HEEEITEER

NEREXFIERELHRE, HRIENIINERLETHNAGE, ABBERE019FFERENER, HE (ERIEER
MBERAT 2019 FEHEEERSE) , ®EFFE2020 £3 B31 H LA (www.sse.com.cn). EBXZARES

Bk (www.hkexnews.hk). A ABALE (www.htsc.com.cn).
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HUATAI SECURITIES

HESEEERE

IRIE. &N AEAE (Environmental, Social and Corporate Governance, i@ “ESG” ) BABMEETEEN
= KRAHE. AEMEESCERHEEEHIEIES S, BBRUESCGEE®]. ESCEEERS, REARAMEEASELEE,
TERRESGRIBIERS|SBIER, HEIRAABESCEERBM M, RESINTESCRBUENEERG, RBMAEEE.
FRE. DREEHE D THERESCEIRE FINERR, HREBNG LERRO, BRESCGEUNSHERE,

SEHBESCER
B ESGEEE
EIE AN FIESGERES (REEMTEREEEEE

WEIREREEESR)

FIEESCEHEEEMUMNELEES
| EAAR oap =i
G RIESCHGB B R R (18REERFS. FABIEBEAN)

HITE . ESG EIZE X
SRR TR 28 7 EEEES  HEk HADMARIEEFI. FAR

BRZPR R ER BB AREM ESG B
ANERE KFPHEFBRENN B E

[ E IR : 53 AB
BIRERE

2. BEAEER, WBEHRRR

NABIEEB LT ATNBSAARNSEREER, BEER (hEARANE
ARE) (hEARAMERLEE) (LHATAEEN]) SHER, SEk A A -
EABAEBREAAIRAE R RS, "

ATBESAETEBITEE. AN, HEAIE. BEHERNEL, TEE EHREIEEE2019FES
UREAGCHEE, FERNBRE,. BREEESRMTHEEGRBES REDFHET, FRE
HOBTIG, BB REEAAEEE, BRESATBYRBEENE, ST RARAAR



3. ERARHRAREE, R’IATEP RS

NEEEHFEEERBY, ERARNKFREARGNEZWKT, BEERAHFUERNRBEESD, FEELERSE
5, AERAEEEB

20145, ARHHBHVEEERK R TREYER" , SEURESEBEATE, URBEXRBARKE, UEEN
TREMATR, Bo. EERE. BEERMREERZRAER, TEEXUNYEEEREBER.

2019%F, RE TRAMER" HALEM2IERE, HH2TBEALIIE, FNTRAORERLHMEBEE. TE.
FERIBNA R A REN. 2019F 128, REMET BT ORAEFEER, CEREERE. RERBER L.
TRBRAKRA. BRUEY. BEPDFEERIIGCRE, »BRREERAEXEENRE.

AREE E B
2019 #2ETHE FI9AEN 2019 E BB E A EB REE R

R E B OETRHNR

451 19503= 121= a0Y,
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5021: ) 98Y%
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BEINGEED. AERDEHIRMEEINRG S TERERARULERS TRY, BEZEEIENER, B
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NEMKRBREETRERR. ROLEBATFAREERMUE, BBNESENSTETEEUREESMBIETHE
Jiggs, AETMRRUESENERNE . ASBUTEEETIRRLBE. £XBEMNHTalent™ AT BERR,
B ZFE T EREEENSERR TR R R BN EREE .

2019%F, RBEIETHEIINARETLSINR; BRBEALENFRS4.44/ 06, ETIEIIEZEER100%.

5. FsLEmEm, PHHHEERE

TRIRBEREE
MAIREZRBAEATHERNERMENE D, BEATHLERANENDIRR. QEHBEHEMKAEE, =
DIEERMRM AR SR S, ®E2019F12A310, QAECRBHERRA. EREVFSREXZENA
i, MARERBERERBRHUIIR, UETEES.

REFNIRRERAERRELE. AIFMECXSRESXERMME. 2019F, ARRSREXRMHIFELRE, SFEER
BIESEREEARE, GERBIRSITRETARKSETIEE, ARECESATEREESRE; 5TH2019F
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REEBIEEE R, BERSATBEBUNBREBNES, THOMAEN. RIMETS, BHTBEEE “EH
= R ERER BRE, BREAHHHEINEIRER. 2019F, ARPHNERRNDBOWBEERN =XR L™
% Australis. BIHERBEEHITENE ERELENEAEESS.

NEFEFOBERERNES, BRAT/MAEE, RERBLNG. MBEE. LERIERE. MoREBEHEEE
B, BET/IVHERRERE. MESMBE, 2019F, ERBAESFHTHSM = REMEERN2IREDETT, RMER
Bt ARIE6,80087T; TALER=RABMHIEEAMBREBER,

B i HERE

EREBWERNRERE, EREFHRBEISSHIGN, BABREFASHRERBAER. EXERERB. EAREMR
BHNERTHEE, 20RGERRE B EREK,

2019%, EHRJHFOBKETFIEEPEREFGERFEN SRR BHEK. BEIGEEESHN “noin”
ERESNBEB2EMEAEFES_EAE, EHREBET, AARDEEEFTEED, B8 "LUAEERAH
B, UEBEXLRAERN. UESEREABARRKO. DERERAERRAZNE" NKERERI, 81
EEME TR B B ER R,

( (7 ) \!I
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2,077.05=% QOISR TR & HRR L EE

EESYNE TS
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17 IBRIBE. REHEN, 2EEFHABAESE (WWF)  WKBARERL (BE LK) | HEDIRIE
RERER (BR “GE&I0° ) FHENGO, HEEHRIREMNEYZHRMERENIRHEEE, AREYZHRMR
Al R RE HHIRE. 2ABREHES,

EEHERBHESHERRENFR, AABERERIARNEEE, BFHEAR. FF. BEINTHEESSHSH
ERRERD. R Bie. 7L, BELERRENNE, HHEEXAER.

tboh, 2020FMEHEBERBESMLA (BiE “FeEhk” ) BERENREEZ, EREFEMTFESHELENE
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AR, ERFEFNFARERBENEESZARIE2,0008T (EFEEZAREL408T) -

6. HEKBTHM, BREBRIE

BESCERNEZHIRAAL, WHEEERERDHNASHRBENLH. (FRAERQEENLE, ERESTA
WP HGEERMER, BEIHERATRE LT, FTHREREFEAN, HEBRREERMHTE. 20195, Q7L
NZIREEMBEIT ARBE200ETHSEESKGBRME. B/PIHRITET2019FGBERMES. 2019F, EREHHE
AR EMEILR, BEMREARESA.TTETT.
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WERABHEOK. B, REETRA, RE0LEEBTRARE, ANEREH. KERAUREBRAIKE S
BRI, 3
BREEE, BISR BIREEE, ATRIESREDERROEE:
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BEEE BRESEESLERIN, BR—REBRARBKLAT, ERETERANES, KT PR, B
WABS  BSERNEEITE, BHRSBASIRE, EONATEE. ;
sy ERESEBNTEREEAERERSEARENBAEARE, BHRIBTRELTHR, ADRES %
e WBBEGERARTEIR, SEABEDTERABRE, ROUBERNGE, AT RAHNEE %
T sk, ANRHFMBEEHRS, AORSERNE, BERSHIRTEENIERL, (e
ERRFMETHRCRDABELREBRM. ABERARS. DRXFURBLERG. WANRR
yr T KB RERRGE, DACBSDERRES, RONBTELER AEROIBRRINEY
g, . ARBEEREETANEN, RRSELHRGETEE. R2TE, FUDERRNETER.
o DEATERERRGLEEDRBLTANTRS, BOELUEHRG. BHAR, HABSEARRE @
. BILRBRDEERSEE, 2ERHTATROSBTRS, SAHERWSLNHTREMEE, 18 &
EREAEEDEINE, BOEHSEOSARE4ET, -
20196115, ATNBHEREFESCATFBBMOEARETIE, NIL20I9F12A31H, BE2EEA -
e SMEGEGHE. BHAEREABENAAYIPRRERIEE0ER, UK, ERERT0ER -
s SPKEVER, RRELIN522%,

EREFMEREHEERT, 2@EXENE. BBE, BRATRRILEDE, EEMEIYRHEEIRER
M IRERFEIIATELR.

EREEE ERJ[FEESAREP2EERRFRERR, TAR0I8FFERER01IFFFERENFF, e

RN EMERRFRERR, SHEREREIFAEEHA. /%}

2019%F, EHRJHFHEEERLEMN, BENROARGKBERTCENILESERUP AR EE, ZMFAE A
P WMoOREERE L, BB, RREL, RERLTRABRNER. AR, AR LGEFEET i
%ﬁﬁgu 8, MRNEPERTHEREEFSRNETFEN, BARLTRESRNER. RIEGE, R8—FHH

TEATER, BEIHMRAEI0ER, BABFRETABRABR—FXNERERE, RHEMER

1508k, LEZMBEEBHIAREISETES,
BERE ERB[FIEHESTIMSEMAK. BEEKNERE, TAKBEDRIETKERE, UMHEKEREFE. 2019 )
BKkEE &, AERAHKAEGLER, TaoFANKERES, RANERERK EFEREUNARERK ?é
Efizk ERFM AR, %
EvsEEY) ERESFRT EYANAE, AIRER NEIREERY), TEEERARBNERARR, XREEVESE if;
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202018220, ARWENIHSERR (AN ZEFIRS A nKEESREEASTHERNME) GEEHY
F[2020]35%) o 2020%2H17H, ABWEIIEERS (AREINEERILESFROHBIEATDSREEANERZX)
(FREBEIER[2020]715%) - RIBEMRENABFLEEFTEE —RGHRE, 2020828 17THREINSLEEXET
NAGHBERE, BZTETEARETHRE.

202082818H, ARWENIEHRER (RANZEEERS AR IFEEHERORE) EEEFTF(2020]8
%), ZETEFEREEFRNARETIFECHER. EEAMEEMAESIEESEIEREERE, 5202082
FBHEEEREFRBETARRFEEIREE,

BH, RFWINIHESER (BARZERIDBFANEKEESREEASTHERNRE) FEEEFIF[2020]9
%) , H2020F 28 IBEHERXASLEERBITARNRTEEEEZEHE,

20203850, ERETREEERAZBEELFAERL L.

RIEH (FB20F) UNTEBES (FMRIUERERES QBRI THEREESFFTENAE) GEREQE[2020]18
%) , EFREEREEARTERITERERENMREEARER. FRELXTH20208385BRERETA
BEFEVBERS. FHHITEB2020F3810HEERRTRARNTEZECEZERE.
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HUATAI SECURITIES

ZER R ‘%@J&ﬁé%%}
CHANGES IN ORDINARY SHARES
AND SHAREHOLDERS

> — EERkREEFER
(—) HBRBHTEHERE
1. BERRHRBERE

i R
FREEE FOREBIEH (+, —) FREBE
_ on e AHE . _
BE O  BTHR 2R S Hith gt BE LU (%)
—. ERER
HQ%EBE fict 1,088,731,200 13.19 - - - -1,088,731,200 -1,088,731,200
1. BRSE
2. BEEAER 153,256,704 1.86 - - - -153,256,704 -153,256,704
3. HttERFR 935,474,496 11.34 - - - -935,474,496 -935,474,496
Hep: iR
N 935,474,496 11.34 - - - -935,474,496 -935,474,496
BB 35,474, AT4, AT4,
BRERARE
4. SNERB . : .
He BAEA
8
EHEANE
=, mREEE
SER 7,162,768,800 86.81 825,150,000 - - 1,088,731,200 1,913,881,200 9,076,650,000 100.00
1. ARISEER 5,443,723,120 65.97 825,150,000 - 1,088,731,200 1,913,881,200 7,357,604,320 81.06
2. B L
shaEm
ENE L
shEmB 1,719,045,680 20.84 - - - - - 1,719,045,680 18.94
4 Efte
p— 3
i_@éﬁ( HERRY 8,251,500,000 100.00 825,150,000 - - - 825,150,000 9,076,650,000 100.00
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2. EBRERNEHE RN
(1) RE)E1T GDR W HHEHF LR LS

20196 820H, ABBEREBITHL2IKFEIL/EE (Global Depository Receipts, [GDRJ ) RGHEHRZFT L,
ZREITHIGDR#ME 475,013,636, EFEMHGDRAKRIORATARKE, MHEMEERARKREZESHZ4750,136,360
B, ERFIGERARKRZYABEREREMER, 2XGDRETTEME, ARIRAEHEFA9,001,636,360/8%, (5%
B ERFTAE2019-037)

(2) AF)317 GDR MERATTEBAREC &2

201968270, RAfTHEHEBELER, ABEIMETHNCORHENINIGEBARKRE th, ZNBERENGDRYUER
7,501,36417%, tEMEMIEERARKEHNEAT5,013,6408, EARAMEERARRENBEREREREBR. ZRBEAR
ERME, ARRAESETE29,076,650,0000%, (R ERPTAE2019-044)

(3) ARIFAMBEITRER EHRE

2019F8A28, ARKRKRMERE (PE) BERNERATDZORKEREM1,088,731, 200 AT IFAMEITRER
EiRE, RERMHENEAEREFRERER, GERLEXMAE2019-052)

3. BEERRNHEFHRLI-—FNRI—IAEREn. SRIEESVHERNTE
AAB]R201956 428 H5TAE B GDR82,515,00017, FIAURBIEMESFARKTE 825,150,000/, ABRAMBE A
178898,251,500,000 8% 8 fN Z 351712 £99,076,650,000/%, ARAMIEITHIFIARES,251,500,000.007CE NN E #1TERE
9,076,650,000.007C, MAFARAEVIEN, #HEFT QARHMEMIERBENREPRNSRFEE. BINETHREGE
F2019FEEREmAARELT, HRERFEES ARK13.507T.

4. RERB/VERBFEERBERNENEMNE

2019%F1A3H, RRAWIEEERBEN, EEEEET2018FTE3HE2019F1820EA FRAR S R RTIGH
NERG20,144 411AR, MG ABMEREIN0.2441%, EZIILFFABN TR, RBBAGR A LR, R
FTIBRFEEA298,741,932.967T (EFEE) . BFHE, BEEEEFEARKMN1,271,072,836/%, QEAFBREN
15.4041%., BElfEEEEEB2019F1348E6ERNEBIERHQRRG, R ERROLHAMILABDEKRE (17
HZE2019F1 B3R ABEEETHEREHE, TRH) 890.1212% (1,00088) . TERAEMRKBEN0.5%, GFREX
Fr282019-001)

BZE2019F7H3H, ZIBRHROSEEMEBARER. 2019F 7848, ABWIIEEERBM, 2019F184H%2019
F7H3H, BiEEEERBRENSRRHERF ABHRRMN 31,277,800/, #91452019F 1838 AR E#H TR
0.3791%, BEEIAISREFZIN TR, RBEARIBRFFHN LR, ReHBRFEEAKRN386,689,186.4570 (F&F
BmE) . BER, BEEEEEARKN1,302,350,636/, HAT2019F183HE#ETRKRENLS.7832%, HAF
20196 7H3A B & TR EIT14.3484%, FEEEETEIBE2019F7A5HE6ERNESIEFABKRM, ReTZFRG
EEOIR T RN ARBRE (REZE2019F7A3B QB EHTRMEHE, TH) 190.1102% (1,0008K) « Fant
AEBREBI0.3%, (FFR_EZZFAAEH2019-046)

#E20206F1838, ZEFROABBHRBIRER. 2020F1830, REKRIIEEEEE, 2019F7A58F2020F
1838, BEEEBEBRIENHIEF QS HRRK126,873,4008, AEQEMERE0.2961%, EERARIGH 5t
BIWTIR, RBEAILH M LR, ReHLFEBARNE304,689,736.5770 (FEFEH) . BHE, EEEERS
BABIMKN1,329,224,0368, ML ABAEREH14.6444%, (FFR E3PTAEH2020-001)
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HUATAI SECURITIES

(=) RERHEEIESR

B R
E4) KEME  AEWM Fx RE
REETE PREE AR B RERS [RERY RERH BEHE AR5 PR EE 1
MEEE (hE) SRR BAT
268,199,233 268,199,233 - 20194F8H2H
BRAT 20184
=y =] B4 £\ IN= 8)% E”E/ZA\
BESEEERKRNERAT 260,536,398 260,536,398 - 2019F8H2H
BET
REBL - BERT-RE -
AT EIRESESESTE 247,545,593 247,545,593 - Hi2, 2019F8422H
atal PR R
FEESERGRERLE 153,256,704 153,256,704 . 20194F8H2H
BHEIRAS S 420, N
TE0A
e EE - RAERT— -
M EHEEERERBRE2EE 115,019,157 115,019,157 - BEELD 20194F8H2H
> EIEE|
BEEGEE P
EAMERERHERA PSCE
N N 44,174,115 44,174,115 . 2019F8H2H
5 — (5 — BEERES =
&&t 1,088,731,200  1,088,731,200 - / /




SEEF 6T0C

>
D T ESFBTREHER =
(—) BEREHNESBTER :
W AR 2
BEREGTE H1T BITEE 817 tH o EELEm %5 2
BHOEE G LED HE Bf  REME LA
TMAATIES, SHRBTEHE, A
NEME 2013-06-05 5.10% 60f27T 2013-07-17 60f27T 2023-06-05
NENE 2016-12-06 3.57% 3587 2016-12-13 3587 2019-12-05
NEME 2016-12-06 3.78% 2527 2016-12-13 2527t 2021-12-05
NI 2016-12-14 3.79% 50187 2016-12-22 50f@7T 2019-12-13
NEME 2016-12-14 3.97% 3087 2016-12-22 3087 2021-12-13 E?\
NI 2018-11-26 3.88% 30187T 2018-12-11 30f27T 2021-11-25 #
NI 2018-11-26 4.17% 10187t 2018-12-11 10187t 2023-11-25 "
NEME 2019-03-19 3.68% 7087 2019-03-29 70187 2022-03-18
NEME 2019-04-22 3.80% 50187t 2019-04-29 5027t 2022-04-21
AR 2016-10-14 3.30% 50187t 2016-11-02 50187t 2019-10-14 e
RARIE 2017-07-27 4.95% 50f87T 2017-08-16 50f87T 2020-07-26 é.‘f
RARIE 2018-03-15 5.65% 10187t 2018-03-30 10187t 2020-03-14 i)‘ir
AR 2018-05-10 5.20% 28(87T 2018-05-25 28f27T 2021-05-09 i
FRFEATE 2017-02-24 4.65% 20f87T 2017-03-09 20f87T 2020-02-23 i
FRAREE 2017-05-15 5.00% 40187t 2017-09-20 40187t 2019-05-14
FRFARER 2017-05-15 5.25% 60f27T 2017-09-20 60f27T 2020-05-14
FRFEATE 2017-10-19 4.98% 50f27T 2017-11-02 50f&7T 2019-04-18
FRAREE 2019-05-27 3.94% 50187t 2019-06-06 50187t 2022-05-26 /_A
BN YNCIEE] 2019-10-24 3.68% 40187 2019-10-31 40187¢ 2022-10-23 zjx
ELIEVNSIEE 2018-06-11 5.00% 4687T 2018-06-20 46127T 2019-06-10 e
TRME 2019-08-21 3.40% 60127T 2019-08-22 60f27T 2022-08-19
FEHRRYE 5 2019-04-29 3.00% 30f@7c 2019-04-30 30187t 2019-07-26
FEEIRE S 2019-07-10 2.60% 3087 2019-07-11 30fE7T 2019-10-08 Bt
FEHRRYE 5 2019-08-08 2.70% 40187 2019-08-09 40187T 2019-11-05 ?E
FEHRRYE 5 2019-09-12 2.78% 2027t 2019-09-16 2027t 2019-12-10 =1
FEEIRE 5 2019-10-11 2.83% 5087 2019-10-12 5087 2020-01-08 %
FEHARYE 5 2019-11-14 3.05% 50f27t 2019-11-15 50f27t 2020-02-11 X
FEHRRYE 5 2019-12-06 3.02% 50f@7t 2019-12-09 50f@7t 2020-03-04 "
BT
75,013,63617
SIREFIERSE 2019-06-11  20.50%7T (¥$/£750,136,360 2019-06-20  75,013,6361% -
BB ZE)
. . 7,501,364
%zgggfﬁ 2019-06-11  20.50%7T (?ﬁﬁ%75,013,6z}) 2019-06-27 7,501,36417 -
BB TE)
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HUATAI SECURITIES

BERSHNESFETERNRE (FEBANFEIRENGES, FOHRA)

ol
iy
d\

1. 2XFRESR

KRAEERS (AR ZEERIESROHNERADETEREFARIBLERAESIZALHHHTLE) EBERHFY
[2018]19935%) 1%/, 201968208, ABIEH/AIEITHTS5,013,636M2KFH/RFE (COR)ERBESXZM LT, &
HGDRAKIOR ABIARI S, HAEMNT50,136,360 MG EMARKER EIBHFXFPM LM, 2019F6827H, HiR
EEBIRIEATEBLERER, ASTINEETT,501,36419GDR, HHAEAIT5,013,640MFTIEEBHARKERE BEHFRS
PRE; AB&E5TE1782,515,000/3GDR, 1AM ERARREE S51825,150,0000%,

RAEMES
(1) BT EET, MEFEPNARIES

2013F6A5H, ABHMAARKEE L AFAETEREF20IIFLEES, FTREARKEET, FTEEAER
ARH1007t, @BALOFHEEMNZE, REME510%, FIEFN2013FTALTHE LXMEMRS, E5EHER
F13#%021 , EHFAER 122262 , BELIHXZHERARKCET, RZEIEHEAR2023F685H,

2016F1286H, AAEMAGEEEEAHETERESF20IFLDES (E—H) , BTHREAAREC0RET, #
TERASERARELT, NAIFHEEMNZMSFHEEN EMEMRE, HR3FHRBETRRAREISNETT,
REFZE357%, SFRRENETREARELE T, REFZXI78%. FIEFIN2016F128 1387 LT3z
5, HP3FAnEEREA N16ERGL) , BEFMREA 1136851 , BE MR ZEUEAARIEISET, XZKIEHBA
#2019F 12850, ERRESHAETARRN; STFHRMEBREA T16%ERG62) , EFANA 136852 , EELT
RHHUBERARKE2ET, KPR IEER2021F1285H,

2016F12A14H, RERAGRKREELHETERRF0IFREES (F2H) , FTHRRAARBSERT, #
TERAERARELT, NAIFHEEMNXMSEHMEEN EMEMRE, HR3FHRBETHERARES0ETT,
REFZEIT79%, SFHRRENETREAREIET, REFZEII7%. FEFIN2016F128228 7 LATFrERRAZ

5, HP3FAmEGREA M168RG3, , EFRIEA 11368731 , BE MR ZEUEAARIESET, XK IEHEA
#2019 128130, ENRERHETERRNY; SFHREEBR T163ERG4) , BEFHES 136874 , EHELE
TRZHUERARIEIET, XZEIERA2021F12H13H,

2018%F11H26H, RAEEMAEEEELRETERESF20I8FELEES (F—H) , FTREAARB40ET, &
TERASERARELT, N3FHEEMNERMSEHETENXmEmDE, EE?:'Z*%EEHH%?‘FE?’*%?%E@AEMSOTEE, =
EHE3.88%, SFHMBETHRRARIBIOERT, REAZRA 1%, AAEFN2018F128 11 BE EAFTHER
HA3FiimiEmdiEgs N8ERGL) , EHFNNS155047, BELHRZHERARE30ETT, x}%%maﬁﬂ%zozli
11825H; SFHRREEEA T18FEHRG2) , EFMRIEA155048, BELTRZHEARELIET, KPR IEAMA
2023%F11825H,

(2) MERNETHIQEES

201938190, RAFEBEEEKREE RETERESFIIEABES (B—H) , FTREARBI0ERT, #F1TE
BAERAREL007T, 3IFREENZE, ZEFNZH3.68%, AHEF2019F38290# M i, @iEs M19¥ERGL) ,
BEZFRH5155240, HE LT RZHUEARE0ERT, XK IER202293818H,

201948228, AFEBAGEEKREELRBETERESFIIFAEES (EZH) , FTREARBS0ET, #1T7E
BAERAREL007, 3SFHEENZE, ZEFNZH3.80%, AHEF2019F48290 8 L, EiEA M19¥ERG3) ,
B5UhE155358, EE EHXRXZHEARESET, KX IEARE2022F4821H,



3. RERIE

(1) URIFEET, MEFERINRRE

20165108 14H, RBEAFARET016EE—RRES (B 16ESRCL, EFANE: 145029) , ETREBAR
#5087, HRASE (NEZFREFTABLEER) , ZEAEXR330%, ERNREPAEETEERNT.

2017F7TA27TH, KRB ABET0ITERRES (E—H) (@BI) (BB 17FERC2, BEFNRE: 145664) ,
FTRIEHARBS0ET, BREA3F, EEFZEH4.95%.

2018%3H15H, QB FAMET018FERMES (F—H) (B 18EZRCL, [RFAMIS0LTS) , BETREAR
10187, HARA24E, REFZ5.65%.

201858108, NEAFARMEIT0I8FERKES (F2H) (@RE—) B\ 18%FEHRC2, BEHFMHN5150386) , &
TRIEARIB28E T, BRA3E, REAZS5.20%:

(2) MEIPIRFITRRES

4, FRAREE

(1) LRI EEET, MEFERNEARARRE

2017#2R24H, REIFLAMET0ITEE—HREES, ETHRASARESVET, HP3FHmE (Bl 17ER
02, fUBS: 145352) FTRWARME20ET, REFZE%4.65%

2017#58158, ARIFLHRET0ITEE_MABES, BTREBARKLI00E]T, HF2EMnE (B 17
7203, UB5: 145537) FITHRRARIBA0ET, BEEME25.00%, BERBRSHANETEARERN; 3FHRE (HE:
17EZR04, UB5: 145538) TR AREC0ET, REMZEH5.25%

2017108198, RBEAFARMET017TEENARERS (B 175ESR06, R 145839) , BITHEB AREES0
Brv, HARRALSE, REAMER4.98%, ERNREMNETRERM,

2018F6H11H, NEIAMEITISFEFLEERLEES (E—H) (G718 18FERDL, RS 150443) , &
TREAANRE46ET, HIRALE, EEAERL00%, ERRSHANETERERM.
(2) BEMNETHIFRRARBES

2019%5827H, QB FAMET019FE—HAEES (B 195502, K. 151579) , #ETREHARES0
E7T, HARRAS3E, EEAIZ3.94%:

2019%F10824H, REAFLHEIT20I9FE_MREES (BB 19%HR03, A5 162324) , FTHREAARE40
E7T, HAPRA3E, REFIZ3.68%

5. ERES

20194F8H21H, ARRRAETT2019FEE—HEmMES, ETHERAREB60ET, HAR3E, ZEAZH3.40%, &
HA(E252019F 8B 220 £7h, B84 M19EREFERE0L , EFHHE091900018.1B, EE EHZZHEARE
601870, RXH#EBAR202288819H,
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HUATAI SECURITIES

6. MEHIRES
2019548290, QAT T2019FEFE—HIQHRMES, BTHREARKE30ET, BIRIIR, ZEAZFE3.00%. £

8552019483088 £, @A M19%&REHCPO0L) , EFMRH5071900031.1B, BE LHRZHEAREIE
70, RSHIEEEA2019F7H26H, ERNREHNETER R

2019%7HI10H, RBEITT2019FEFE " HEAREs, FTHERAREIET, MARIIKX, BEFME2.60%, 4<H
B552019F 7R 11 B8 £, S84 MN9%REHFCP002) , EFMH5071900062.1B, BE LT FHEAREIE
7o, RZEIEAEA2019F 10880, ERRSHANETAR R

2019F8H8H, QEETT2019FEE=MEMRES, HTREARE40ET, HIRIOKX, BEAEK2.70%. &
85520198 BoRHEE L1, i8R T19EREHFCP003) , HE5RH5071900075.18, BHE LT FZHEAREA0E
7o, RHEIEAA2019F 11850, ERRSHANETERE R

2019%F9R8 121, ARETT2019FEFEMAENRES, FITRREARB20ET, HRIOKR, FREFIFR2.78%. &H
B552019F 98 16 At £, B4 N19EREHFCPO04 , HEHFMHF071900098.1B, BE LHRZHEARE20E
7T, R5#IEHEA2019F128108, BEREEHMNETEAERM,

2019108118, RARETT2019FEEHMER/MES, BTRRARIBSERT, HARIOKX, REFIZEK2.83%, &
HAE52019F 108 12HE2 £, B84 M19ERFBSHCPO05) , E5B071900111.1B, B FHRSHEARE
50870, RZ&EIEEEA2020F1H8H,

20195E11814H, KRBT T2019FEES/HEHRES, BTRKIARES0E T, HRI0K, ZEAZEI3.05%, 45
HRfE#52019F 11 B 15 B #E £, fEi8A T19ERFBHCPO06) , E5H5MREE071900145.1B, BELHXZHEARKE
50187T, RFP#IEHE2020E2811H,

2019128601, QBT T2019FEE CHEMRMES, ETHRKRARESE T, #ARI0KR, REFZEK3.02%, 4<H
E%52019F 115 15H#EE £, B4 N19FSREHCPO0T) , E5HI5071900163.1B, ik EHRZZHUEARIES0
f&7c, XZ#A&IEAA20209F3R84H,

7. |BIMESF

(1) MEIFEET, NEFERNIEIMES

2014510880, EHZxwir (H8) RNREBEBERAEESRIIN—KIFFHREN A Huatai International Financel Limited
SR T BEHRIMES E1T, ZEESETRERRUESARNE, ERERERESATERTREMDT, SATRAAL
(@) , FEEHAB201941088H, BTaMBA4EET, FTEAASHIA, FITEEH3.625%, SFFLH—
W, BITENEA99.914 KB R FEEFIZE 185HBE, FITHXB3.644%, tHIaTERSREM, ERREH
PETARE R,

(2) MEHPBITRIRIMESS

2019%F582308, EHEEE THIBAFPioneer Reward Limited5ep T 5@% 7t HAR3IFE. EEMZA3.375%H93%
TEFMETT, LHHMAERESIGM, RARATRETRMREBER, BREEAMEETT.

8. Wram/&sE

HREHN, ARRFETWRDEES345R, FITRRBE ARET78.7T{EIT. BE2019F12831H, ABWm@/EET
B1,296 R, FERIRARIE323.6487T,



D

(Z) AEEBRERNDBERRRGEBES AR EENEGEEBENESER

WEHPN, ARBETCOREERAESIZM LT, ABKRMNEEAS,251,500,000/£8F %9,076,650,0004, H
F: ARRT,357,604,3208%, 1H48REZAAY81.06%; HAZ1,719,045,6808%, 1L4ERRAAEY18.94%, ABI&EEMNABEREED
BRERARE BEENRESMNESTERE) [T, REPNTELEE -

(=) ABEN SRR

=, RRMEFEFIARLR
(—) BRERAaE

BIEREARTERRKRERE (F) 241,482

FERSHEAT L —BRNTERRKERLEH (5) 231,711

BIEREIRTREMENBLRRRBE (F)

FEREWREDRN L-ARTRERENELRRREEH (F)

BEREIREERREAET, ARKR23327TTR, HRERRRS,205F7; FERERERF E—A%K (2020428
290) WEERKRRMBEFR, ARKRR223,5537, HIRECARERS, 1587,
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HUATAI SECURITIES

(Z) BUERERARA+RKRER. Bi+2REBRER (NEREFARR) HRERK

B R
B+ RREFRIER
" waaR BRSRERER
BREE (219 el om0 BIEER e — REER
= TR HHE e e
_é;gf"f‘%% (HREA) -84,206,100  1,605,955,527  17.6933 = - BINEA
BRAF
IHLEEEMERAR 58,151,200  1,329,224,036  14.6444 = - BEEA
SIHERRERAS 21,918,800 489,065,418  5.3882 m - BEEA
gg%ﬂ&&ﬁ%ﬁﬁﬁ 4,555,200 356,233,206 3.9247 - K& 4,000,000 EAEZEA
FIEEE (FE) B - b ESE
RERAS 268,199,233 2.9548 - Ry
ZERE - BERT %
EBSTCRBEIRESE 247,545,593 2.7273 - - KA
EEEstE
FEESSRBHERAS 246,720,811  2.7182 = - R4
Cltibant, National 200,090,700 200,090,700  2.2045 = N I\
ssociation
EBPREBERAT 82,825,716 161,762,390  1.7822 - o®m - BINEA
BEZRERERNERAR 119,762,458 140,773,940 1.5509 - K& 122,860,000 iﬁgi
B+ R ERERHREFRIER
. HEEREGRY R BELUE
B OB B P e
ERAPREE (((IBA) BRAE 1,605,955,527 BN EHINERR 1,605,955,527
A RIS 1,271,072,836
IHSEEEEERARD 1,329,224,036 —
BN EHINERR 58,151,200
AR ER 452,065,418
IBRBIERERAE 489,065,418
B ETINERR 37,000,000
. ARIEZER 342,028,006
IESRRBEEEERAT 356,233,206 -
B ETHINERR 14,205,200
MEEE (RE) P4EEHERAR 268,199,233 ARSI 268,199,233
ZEESF - BRIRIT —LEEH U,
oy o o 2 2 TR ) 247,545,593 A RIS @ 247,545,593
FEESSREMOERAR 246,720,811 ARIEE @R 246,720,811
Citibank, National Association 200,090,700 AREZIER 200,090,700
EBPREEERAT 161,762,390 A RIS @ 161,762,390
BESBEERBERAT 140,773,940 AR ZE 140,773,940
BEEEER. REBERINIGSRYAIGERHERMBREELE, BRE58E

EEBRNBERABNFFRSNULRFEE (FE) RHERABRENERE

ER AR RRREHRR RS — BT ENAIERER

(FE) MBEmERARREAMEBBEEITRAR 2 (Alibaba Group

Holding Ltd)W2E& TBAE, Itih, KRIMHMBRRZEESFEMBRIR,
WARNEZSEN (LHRAFWEEENE) FHEN—HITHA

FRBINENESRRERE M RAENHRA

NE)EESTRRE




SEEF 6T0C

>
ay. =
st =
LARSHIER (AR B EARSETEEAE A EERETAD LN ATBRNEANE, S
2AATES ETHIMERR (H B Bach, BB ENR G MESPREE (RIBA) ARATR LG REMAN, BEEE. SEERTIHELBOERED 3E -
NT AAT H BRH 58,151,200 B2.37,000,000 BRI 14,205,200 2, IS BRHTF AT BRRGEREBA)BRATR ARG ARSRER SEILBH RO EBTE, m
BRI DRHEEEN, HEPREE (REA) BRATERASERAES 1,715311,927 B, 15A T4 A 18.8981%, e
LEBTRESERATREREREEFHEAT A RBRPHBETEA, o
4.Citibank, National Association %72 ) GDR 72E A, GDR %I FEAG 5 Py Bl A R 8 B AOA BT H A T ARIBEIEAM S, BE RS AT GDR ZEHEA 2
20,009,070 14, 1 FR B B BA R A% A 4T BN 24.25%, ©
(=) PEAEERKEEN —REAREENRA AR 10 BRENBR
A
o 0. ERERRRERERHAER
- B gL II=E 2 Ea
(_> ?1@2@2%\%0% A
/,\ ﬁ
NERTFEFREEBIB50% TR AR e
(Z) ERIEHIAEBR
1. ZA
E=4 IBREHNEEEEREEEZ8Y =
2
BAESAZEIEARA IREBF #
£
By
== A Eg
2. NEIHEEREE A Z BN EENIEHIEN S IEE
14.6444% IEFAREERERAT 100%
/L}
S|
5.3832% I RIBIERERAR 100% A
bi:)
3.9247% IHBNRREERERAT 00% g
2
42 i3
;% 1.6599% i g
J o e B4
s THenREREs o 2 2
L A= =
il 0ous IS EREERGERAT 53.20% RIRAA 8 %
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HUATAI SECURITIES

> A, EtRERSZT U EREARR

By fFr BE ARK

BAAAEA sEfR FTEEERBY
EAREER HEEARA HIuZBH MRS RS =N EIRFHEFR/N
BEEEFKRE. BE. K& &
LB R B . E, b¥stE. EESME. BE
HIEE 2002-02-22 91320000735724800G 300 | o
BRAF #. EEEEUNREHENE
B,

1. 20201830, IHAREEEERABNEFFIEARABI ER.

3R
B 2. EBPRER (KEBA) BRABMFERND AHRIEZTZRERME.

D N REER G IREIRIFE R
> B TERRMEMA TR G RAER IR (73 A R 2 K%

BE2019F12831H, BEFAEEHMA, UTAL (TFEARBEFR. BFAESTHRAL) KRR SERRND
h, BEHRE GEHKIERD) EXVEE2REINDBARNETREDRELRE (BEMPEHRA) F336HFELHNE
NEAFENELMMNEmILE:

aAns 7E (GE2)

hERE  BEITA KRB

BRTKR KBR/HE GE3)

RAENRG OEER SRS FEHEd

FiE TERERE &1 485! g = e (k&) LBA1 (%) 1l (%) BYRZ 19
| Imsans AR BEREEA GBI 1271,072,836 14.00 1728 e
ERRAE HEE GBENE) ESmEA Gl 58,151,200 0.64 338 e
| amzEEE AR EREEA (1) 452,065,418 498 6.14 e
RIRAF HAE GERSE) ESmEA (1) 37,000,000 0.41 2.15 e
3 HEESE HEE  EREEA GE1) 142,346,200 157 8.28 e
4 Schroders Plc HEg BEGIE (3 1) 100,339,600 111 5.84 Eory
HEAg ‘ 95711832 (3% 1) 1.05 5.56 e

HRMDIFERSER
. HIE BN /SiEiEERE 1,643,943 GE1) 0.02 0.09 Y=}

> Citigroupinc. AR
G T
HEg 93,356,502 (% 1) 1.03 543 s
HEE SirmEiEs GE1) 91,105,993 1.00 530 e

6 BlackRock, Inc.

HEG SormEiEs GE1) 132,200 0.001 0.01 HE

1 REBR BB (www.hkex.com.hk) & REIFE #5045 B A IR AE (www.chinaclear.cn) FR V1S B AR B (BB R ERE 1R 51) 533615, HE TR HHER, BIZ
ABIRRBEIBRHRIE MRENAABNFREESE, RIFET R4 EiZk, TRIRRBANEAAT REBHN, REERENAASZRINFREDEE
HERFEBYIFMIFRETRE);

CitigroupInc. @B HIEHIHN — 55 & MG A A 595,711,832 HAGIF & (493,356,502 U E L RIBA S HH5H) LUK 1,643 943 HEEA A
H2IMBREREROA SRR, QIERBECEH S TERMYE (BETETR) Misakn, TRMAE N TR REME, ZRREBNFE a1 () HE
TR NABRARLAR ; (i) HA S H BRI ; (i) ANFERAR MBS L7+, HA MBS 3k (iv) AMERIR MERE L F, AR aRRIRL; &

3R ERIRBEHEEHRENRY, RNMBRAFESEHRETSRNE (BEFETETR MAG U THERNREE, ZRREBNFE 48] (| HERERS
—{EABENABRIR ; (i) B BEATAERIRY ; (i) AABRIRR MBS T 0%, HE RUKERIE; SU(iv) BRI (M EIE T 0%, EE et stRRE k.
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SEEF 6T0C

>
Br ERIFESIN, 7R2019F12831H, ARAWAMNBFEAEMALT (ARBEE. BEMESTHAERN) BAQ g
BIR M IERBR AP TR IRIE (BENMBERA) H336BREBRBENELMAZ BRI AR, i
DI\ ER. BEERRSTHRAEBREATI REE ZEMNR M. HERMDHNESZ 3
Y& 5 K23k
HZE2019F12831H, BARBMESNERNMBESMA, ARBEE. BENRETHRABEARLENEEE A
B (EER (GBEENBERG) BXVED) M. BEKROREREEPIRE (GBEMBERG) EXVEBRETRE
EEBMARNBIMEBHMIFTNER IAE (BERE (BEHFRBERKRA) NZERXHEFRARABERNBRIX
B) , TR (BENMPERGD B35 BB AN NEBHIMINERNAR:
il
{EZRRE] 7
VN BEITAR wa/ I
HENRG BETRMN  HREHW KA A "
FIE M3 B 485 EEE #HE (BR)  4EEAILLH (%) bt (%) BHER S
1 B 5 HEE  Esti=EmA GED 353,261 0.004 0.02 wE
2 PR HEE  EsEl=mA GED 211,957 0.002 0.01 we
312015 £ 7 B, TARDRBHREABKE T, A7 HES R EEATH0ET, BEASENREREECHEESEH IR, T B LEHENARET, ﬁ
BENEATH HBRG. =
bl
i
PR ERIFEESN, FR2019F12831H, ARBUAMBEMEARNBTESE. BENESTHRASEALRINEEE LEN g
. ERERMDIEEBZTEETMARE (BENBERN) BXVEBRET RN EBBEMAN T REBM TR B

Rka (BIERE (BFRIER) NZSROREFNEABENRERE) , IRE (EFERBERL) £
INFMEAREFEZROECMPILE, WRE (RETR) NREFTERBNAQBMEBMI A2 BEIUAR,

2> N, BBE HERBEE AR RHEARRN LHES

BEHAN, ZRERMBATRER. HENBELRQELIEQBRER LHES.

of ol >

o

D . REEEBERAERER

D T EEREFEERONESFZRH

RREANEERE, A28, BZRARXEEAIHRB LB HARMBRABHETIIEARH, NEEEEEERE
BRRBNEFEMEABRRDESFMED.

3 < I 20 S T s S 2
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HUATAI SECURITIES

g5 BEE. aEEAGNETIIS

DIRECTORS, SUPERVISORS, SENIOR
MANAGEMENT AND STAFF

> — BREHFERRBMIER

(— ) IREMREHENBIESR. BEENSREEASFREH RGN P —
s BEHN oy
pe  mmG % i 54 on om e e BT Aam
B 8 EesrBE 4R 1IEEHA WM e FEEH A48 B ¥
o (M) M
w2 EEE B 55  2019-12-16 2022-12-15 - - 4184 &
EEE 2016-06-20 2019-12-16
HITES 2007-12-06 2022-12-15
B % ks % 50 2007-12-06 2019-10-29 - - - 14273 &
ﬁﬂ%gggzﬁ 2019-10-29 2022-12-15
T #  EHFESE OB 51 2018-10-22 2022-12-15 - g
Bokok  JERTEE OB 45 2018-10-22 2022-12-15 - 2
% OB IERFEE OB 47 2016-06-07 2022-12-15 - 2
OB ERFEE L 40 2018-10-22 2022-12-15 - £
I OE HTEZE OB 51 2019-12-16 2022-12-15 - 2
KB HITEE OB 57 2018-10-22 2022-12-15 - - 10098 &
BRERE BIUIERITEE B 62 2016-03-18 2022-12-15 - - 2400 &
2)4TH BUFHTES B 54 2013-11-29 2022-12-15 - - 24.00 5
AEE BUIENTEE B 66 2015-04-30 2022-12-15 - - 2400 &
2) W OBUEHTEE L 46 2016-12-21 2022-12-15 - - 2400 &
BRI BIIERITES B 54 2018-06-13 2022-12-15 - - 2400 &
BITES 2019-04-26 2022-12-15
== BEGETRE P B 0000218 2022-12-15 ' S ' 252 =
= m§ B= B 45  2019-12-16 2022-12-15 - 2
Faxm BE % 48 2018-10-22 2022-12-15 - 2
wBEAT BE % 52 2019-12-16 2022-12-15 - 2
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SEEF 6T0C

>
=
FE REHMN sxm E
RINST =
e wma o5 8 w8 I5 fh e mRE iR A 3
: 113 I EER 42 IEBEA ) ) i BRE - 4 B 3
B B ORE IR 4B %A - 2
BE (&) §
EAEHITES 2018-10-22 2019-12-16 ©
BB . # 43 - . =
B= 2019-12-16 2022-12-15
Bl BIDE 8 54  2019-04-26 2022-12-15 - - - 19567 &
T &% BIRE #Z 40  2019-12-16 2022-12-15 - - - 18554 &
iﬂ?ﬁ%ﬁ%ﬁéé
BRI \ B 5 - 2022-12-15 - - - - =
EBREEAE -
(31T &3]
it HMTEEYEE £ 51 2020-03-10 2022-12-15 - - - - % 7
IR 2007-12-06 2019-12-16 #®
s b - B 54 L - 10397 &
=" wirzaess 2019-12-16 2022-12-15 - ]
BlaE 2007-12-06 2019-12-16
2 @ 0% @53 S - 10397 &
HITEEYES 2019-12-16 2022-12-15
HITEEGEE 2019-12-16 2022-12-15
w18 ) B 44 - S - 28134 &
EE S 0/ES 2017-04-26 2022-12-15 .
A WITEBEEE £ 41 2020-02-18 2022-12-15 - - - 35425 & A
R EEHEE X 49 2020-03-05 2022-12-15 - - - - & i;
SR 2020-02-17 2022-12-15
g ow B 45 S : = e
e e 2019-12-16 2022-12-15 B
T W EEEKE B 47  2017-03-16 2022-12-15 - S - 296.17 & Bt
LKME BEREFEE B 51 2008-02-22 2019-12-16 - - - - 2
R = RE= 5B 45  2018-10-22 2019-12-16 - - - - - 2
B BEE # 38  2018-10-22 2019-12-16 - - - - 2
B O EBIBE %L 55 2013-11-29 2019-04-26 - - . 19.95 = 2
B ) EBIZNE £ 56 2013-03-19 2019-04-26 - - . 1470 & 3
ZEM BEBIZE S 51  2016-12-21 2019-12-16 - - - 388.63 & A
BB R 8 56  2013-06-21 2019-12-16 - - - 10317 & 2
2EE EEER 82 56  2007-12-06 2019-12-16 - - . 10317 &
FAM EHEAsEA & 55 2007-12-06 2019-12-16 - - . 43608 &
[ERE Ll 2012-06-14 2019-12-16
= 15 ) i 47 - - - 35326 &
N R4 RER 2014-09-11 2019-12-16 a Bt
Py = %7%
& &t 3,590.69 <]
H
[=]
4
5 &
LIRB(ERIIERNERLADNFAREZEF AR RBNE), BEREALE AL FRPEERERRITEGEHEENFKEESREEREASTHERE, =
ERXEEARRTEEREZE , BERAEANEEREEEE ), BHRAEHERBLNSESARNKCEBSHEEASARERE, EXHELTEREELEE, X
FEHEANE S IRER AR AR AEYITED 2020 5 1 B 22 HEUSESABKIE RETE A EERBERIR 2020 £ 2 A 17 BES IHSBEEME, *

B 2020 2 B 17 BRERHEADSRBE RAKEEN 2020 F2 A 18 BEEEFARKEESREEASEHER, 8 2020 F2 A 18 HRERXETA
ARITEEEESRE.

2LRB(ERIESRNERADELERFEE —RERRALE), BEEREALDELERFTER, THEAREFEERBB 2 AE=F. 2FLEH 2020
F2 8 18 BRSRFREMFIENRFARREGEHEERER, 5 202052 8 18 HEEXABTARELEEFEEFERE.
SVRIKERIESRNERARELEESEEREHRELE), FRELT R ERBLRGESLACEESHEEARTRERR ERXHELRERMEE.
EIHR, AARBERHITE TR TARZAERARTERHNBERE.

4. IR (EEHE) IR P EEE G (RN BUE R EES AR BN ITHER BB FFRNAE) GREEAE (2020118 57), 85 ARSAEEARETERITBRE
EBERPIRE R ERER ARE LT H 2020 F 3 B 5 ARIEXBETAREREHMBERE. FHHTES 2020 F3 A 10 BEERBTARNMIZEEREEHE.
5. AREE. BENSREREASREHPNA S REEORMAE IR _EARSIPIERMBER R ASERMFHINE 12 ESIEHBIE T,

6. MEHNRARBSHNIEWNBETLEEEREBE. CXFS.

7. BREEERMEXEBIANERLSAEEABRSHANGH, RRCIHE 2 ESREXBEAFINERLITHIVE) 9T,

8. IREHAPIRRERIA, Stttk SRR BRI R
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HUATAI SECURITIES

RE/REEF. BERSREEASNTIETFLE

e

FETHREE

RIE

ITHEEEL, SRIENM, SREEN. BEIHEEF LEGaMRAMIF, BB IHEEFIERELE
Mg, BEEERIER. IHEZESRKRNEBADNEFTGNERBEENE. BIBLHE, BK
B, BZRIES, IH-MRREEEERATESR. BKIE, BERRIER. BEER. EF K. 201943
BEIIFDRATARNTEEZER, 2019F12AZSEARNTEER. EEE0.

B%

REBAH, ABHBEEE, ST IHELBEEREY, IHLATEEERBEHONBRTER. TER
BEERASDRETHEE, BEOIHEMERATESERE, BAMERAREROABERATNEEE, £
EEBWENBEATRBLIE; 20071E28E2007E12BFERIISERETATLEH; 2007EIBE2007
FAFERIILEERSEATNES; 2007E12B8E01IEI0BEAATESE. EH. BEEEI22; 2011
F1AZEIEHIANBDES. @H. BEET, 2016F6AE2019E38TANTESR. #BH. %
B8, 2019F38E2019F10FFALBAESRRE. @F. BEZE8, 2019F108F 20196128 F4AA 7%%
E. BEHTE. ITEETH. EEZEE, W0IIFREESHAATEHERTE. HITEEE L.
%8,

T2

ITRElEL, S&EstE. 1990F8AE19NFIIAEEMKARKETRS 8EXRABMBEIES St
EM; 1992128 E1995F 9B EFEIL S TEBEPIABMBE T M E T, 1995F 108 E2002F8 A EIHE
B ERENBMBEEIRHR; 2002688 £2004F98 EREEEMBEIERAIKEE; 2004F98 %2009
FRARTIHEBREEEREELARMBMEFIETA (KIEEE) | BIBKE; 2009F128E20104F
2B EREEBMBEEIARLIE,; 2010F128 E2011F 128 EREEEMBERLABRIER,; 2012F18%F
018F3IBERHEEEMBERLTRE. BERIERL, 2018F3I8ESHEREEESREMELIE, 2018F
0AESHEARAES, AEEETEHA2019F128E2022F128,

(5979

REAR, KHEEEFE, 1996F88E2000F 118 IHEEAEEEEEREERMES. BE; 20005
LIAE2002F 1B IHAMBBEREEEEERAERE; 2002F18 E2004F38EIHEMHBEEEE
EEEMATRFERE,; 2004F38E2004F6 AEIEHBHEZRIRARTHES; 2004F65E2005F181F
IHEREEZCENEERERTMERE,; 2005F18E2009F R2AEIHEHELZCENFHRBRREI AR
8; 2000F 128 E204F 5B IHEEEZ XS RNERIERE; 2014F58E2016F 108 E)15H%E
BEEZCXERENFRBER, 2016F108 E2018F 1B IHIBERERADKREL RN E,; 2018
FIAESHIHRNBIERERADRELRIE R, 2018FI0BESELRARTESE, FEESTEHA
2019128 E20224F 128,

A

THEEELT, L&KM, 1993F8AE1998FIIATIHEBESERNE. BIETIEN, 1998F118E
2006F 18 BB IHZBSREBRHEBRAT@EMAETNE. BFRELEHR. @EPLEITME. K

BERIABCIERIE, TERESH, 2006028 E2015F4AR P IHSRRKREERERATDESTEH
. EEMAZEIME. EEMAETME, 2015F58F2016F48 B IR EERBRABEHEIER
REEERE. REBENAKE, 0I6FBE5TIHRNKEEEETRARRMEE. BHFES,; 2016
FORARERRBES, FEEFEER2019F128E202258124,

Bl

THEREL, 20020982003 F7TBNEEREIRSSINEHBATEZ AN, 2003F78E20065F7TAR
FEERREERERA TR ZMREAFTENIE; 20085F 78 £20124 751 Citigroup Global Markets Asia
Limited TF, EEALIR. BIAREL, 201278 E20174F38 i Merrill Lynch (Asia Pacific) Limited T{E, &
FEABE. EF; 2017TF3AESEENEECEBITRERATEMEIRELME. HREB. 2018F108E
SHEERNBEE, ANEEEGTHA20195128F2022F128,




e

FTETREE

s

BRL, BUARKESREE, 1989F6 ARFEERBTRINTOIT2MIIE, BEEPREERBITRING DT
RENE. BITHMBESERIBAIE; 2014F6 A MABEIRTRIT, EBTHMBEERKEE,; 20165128
BERITZEEEMMIEE, 2018F2EEREBTEETRRBPOTME; 2019F7HEa B ERIBIRENY
BIREEAE; 2019F11BREBIREMEREELTRH. 2019FD2AESELARTNES, AEBEFIHE
HAA2019F 128 E2022F128,

RBAR, BERRITEER, BEBRBESRMNPEARBITIIHRE DT IIF. 2001F38MANESRE
, BEANERBALIE, BERAMNBE. ARMESHT. 2013838 ESAEARBEZRIZR,
018F1I0BESHEARTES, AEEFEERB2019F128E2022F128,

R fEEA

BEfRE, BEEEFER, HE, I98FRVBMEXEZE LHIBEEASEHEREEEETRSEE,
1981 OIEEE D EEEREH SR B2 FUEHRBUAH AR IIE, 1928 12AESHERMRASEH, HHE
199O$9)§—l993fﬁ6)%T‘ﬁﬁ%ﬁEgii«%ﬁaiffnlﬂumi%/gfiﬁi REMRAEFRRAE, RETEEREE
MRFEIER. IHERXANBEEER, 2016 F3BESERARTBUFNITES, XEESSEHA
2019128 E 20224128,

A FANES

BLifnt, ERBEX, BEEEXBHALER, BESRABM. BERNAEME, 199F58ES
FEEXRBEBEHEAHER. 203FIBESERRARDBLFNTES, FEEFGERH2019F12BE
20224128,

=5

ITHEERLT, 1976F108 £1989F 118 E&BEUNNBEENIETIREE. FTIREME, 1989FTHE20144F
TEREEEESNPEEBEREESTRMNSACIE /EE. BBRIRR. MBRITEARE, 2014410
BE20Q0F2BEHEEEREEERBRADEFNEEGEA, 202028 ESENEREAETRATES
NEEEB AN, 015F48ESERARBBUFNTES, FEESFSERR2019F128F2022F128,

BRL, tBOEER, BETERRMERMEERMER AN , RI995FMANILRTRITREMEER,
002FESBRITEMEBAEH A, 2016 F12BESEARNDBUIFNTES, FAEEFFEHH2019
F12AFE20225F128,

BREm s

BLARE, CXEEEEX, RPASYBRGH AR, FLESM, MEEEEEHAERNER, TEE
BHNEHEEEZERRTEER, 2018F6BESEARBDBUIFNTES, FEEFGEHA2019
F12AFE20225F128,

ik
18

REARE, BB2EZE, 1994F8B8E2002F 7B/ LB BIREFEIRE QB IIE; 2002478 £200948H
BEEERBFERETAE (R2009F7BRFERZDHFREEH) MRZRPIEFEERMPBEE, BHR
BRI, KX BEAIEE; 200988 E2019F3R EEAARTEZPIRBABIMAIMBEE. KLXB
MERNARLIR, IDRBREIE, BN NFABEKE, 2019F38ESEARBMAEEE, 2019F48E
SEANBHIES, 2020028 E5FFRBHEEEFE, FAEEFEENRA2019F128E2022F128,

EL, SHRgst. 1995488 E 19986 B HMNE B TBERATUBE LIE; 1998F7HE2009F128
BEHMNE_EBERATDUBIME. MERIER. MBERE. BRGsHARMBIET; 2009412
BE0I6E12BEIHSREEEMHEIENELIE; 2016128 F2019FE88 BFIEIHBRERNERATE
ARASIR. BIBARIRYBIAALIE (REIFIERA) « EEEWE; 2019588 ESTIIHSE LMY
BEARAIR, 2019F 2B ESEARTRSE, FERFSERA2019F128E2022F128,

SEEF 6T0C

6T0C LY0d3d TYNNNY

el
i

13

4%

b2)
i

of ol >

o

3 < I 20 S T s S 2

121




122

HUATAI SECURITIES

=

FETEERE

FHE=x

B, EXEESEEX, ESRG. 1993F8AE1996F A THEREREXREZ N MBEIIF;

1996 IR E199FARERMREIARBEXLESEXMRTESRE; 1999F58 F2002F 1287/ IEHMHAE
SARENBMBESE IR, 2003F1AE2004FF B I RBEXRERBRARMBERIIF; 2004
FI0AE2008FSAIHBEERBRATMBESTMBIIF;, 2008F6FE2016F118EEIHERBSE
ARRNERABDYHEMEEE (ERNIHE) « UHEIHEE. FBRBE (PER « BB
B. 2£%5; 2016F11AE2018FI/TIHEESEARRND BB GEE. VBERR. 25%
8; 2018F3AE2018F8AMIHBITRERATERITE AR, 2018F88E2019F 11 BEIHTE
ERBERATETRIZEBRE. EFHOEME; 2009F 1A ESEIHIBIERBIRARDMHBERIER;
2018F10BESHREARAES, AERFEEIA2019F128F20224128,

SREEAL

EIEEL, 1989F TR E196FIIATERT LESEELOARMNERATIMNEEBLIE; 1996F128
iZOOOEMﬂTE;I%%%&Q%EEEBE@E%?%%&E, 2000658 £2005F 4 AT ERIE R EBRATE
E; 2005F58 E2016FTREIHEMEREERRRABSSRIRENRIE, 2016588 E201TF2REEE
BEMRRLIE, 2017TF3AESHEREESHRLIE, 2019F12BESEARTEE, FERFSEHA
2019128 F20224F 128,

AE, MHBEFER, 2002828 F2004F 2R EHESBEEERNDBRADMBIEEF OMBEE; 2004
F2RE1IFIEEHEZREBRNBREATEMNKE B EEIERYHBE, 2011F88E2013F18F
HEZBEERNERATDENAEBHAGEIERERUREMBRNTHHIE; 2013F18E2014F98F

c HREZBEERNEEAFNEFHBEERE TR AR, EEBAMUNITRIBE,; 2016F8AE20184F1A

AHESEEEFAABEHBPTEATELE; WI8FIAESHEESEEERQIREMBTE AT
H, BEIREIEROVELIE, 2018F108E2019F12BFARNTESE, 2019F128ESHEANEERSE, &
BEESEIA2019F128F20224E128,

EERH

L, BEIREXE, 1990F78E1998FBEmRmATEIIE;, 1998F58 F2005F 118 ERIESH
RAEABDRMNEEE. KLCEBEIRE. MREPREFEEETIF, 2005F118E2019F 1B EFEE

BEARNEINRBSFEERRECE (TFIME)  BKE, AXEEPLEFEEREE. ARl
THEFEEMRLIE, BROVFBEE, 2019F 18 ESEARBGREEIELKIE, 2019F48ESE
FRBRIRE, HPAESEEEENA2019F128E2022F128,

NHEEBET, 2000F88E2004F6 BT HPMEAME. HBPETZEIME;, 2004F68E2016F18L
BREARBNEEEELEEEZEET(F, AREELXREAEEERIANE. BRAEIERE. &
RIFERER. ERIFRIER. CXBESASEERERRSHE; 2016F1RENERFBHLIF,
016FARESEARBDERTFHER, 2019FRAESEARBBIES, FEEFEEHA2019F12
BE2022F128,

FRIFHR

Bt, EENBRTIESEE, BOIFEBEEREERSSE. ¥, BERIEL. ABRBRFHAEE
£, BIRE, IHEBERITHEINITOBIEMLE, THESEQRLRRIEEE, MRAEEZME. EHHRT
AR, BIARACIE, BMENE; 2009F98E2012F 2B EHRRBERREILY ARAKIE, BAES,; 2012
F2RENIFTREFHEEHEE R EEREE,; 2006F7THE2019F 12AFFEAEEHIIIN QNBMEL
B, BERESL. 2019F12AMAEARE, BELALRDHNTEESTEE. BFEEE. AESREEAEEH
#2019F 128 E20224F 128,




e

FETIRERE

g

B, PEEAEER, BETRARRBRTEZEERS®N. NEMBETEIERE. BER. BHABE
BREIER, TERETEEEEEZSGN A ARNBEEERIER. VHEEHEEHRAER. BER. BE
R—EEtERE, WERESEEEE. LZER, RETREFZEEMLERITE. HHRITEES

BIEME; 2018F9AE2019F 58 EFTRHBRTREEEEEEZSGNTAXBRTRERAIEME; 2019F58F
20196 B ERRESHMHERITEREDBKIRE; 2019F6 8 E2019F 128 A RRESHHHERITRE
B—RKIEE. 2019F12BMAERE, 2020F3BESEFRBRNTEEETEE. FESHEEASEN
#2019 128 E2022F128,

IHEEELT, SATFEARRITIFEADTASERSBEMES. B8, BRE, IHEZFLIATR
BIER (FRIME  BE, EXISFERTILITAZTERE. ARIHE. ANWFRPELE, £F
£, BEEYE. BEEE. FIEH; 20018 12BE2015E AR AEREH. £EED. BEEE;
2015128 E2019F 11 B EANEEIEE. BEES,; 2019F118E2019F 128 EALFEIARE, 20194F
DRAESHEARTAPTEEGEE, ~ESRBEASTHRA2019F128F2022F128,

=2

B, REQEREESEE, BEMRREASREN, IHEEFATAETERE. AFEEFIHBERE
. REBTEBRZZ=HMEGEE, RERT-HEECE, REBRTASHEE. RERTHLE
MASIEFRAITEMBAE. EETEMBALE. RERTEBERRABELE, RERTEGBERRRE
ERARACIE. MREBNIEF DIBABEMARASIE. ABHENE. EFEENE. BEERMEEFRBEBEE. 248
BREFEUE. BEZES; 2007&12%¢2017¢4HE&$’AEE B, EFINE. BEEH; 201744
BE019FIIAEARNFEMET. BEEZE,; 2019F11AFE2019F 128 EARFRIEE, 2019F12AFS
ERRBRITEEEEE. FESREBEASMTIA2019F128E2022F128,

SRIE

B, ENCEREESEE, SEXRERBRAIRRRES LD, EREEFEMEE. BRERERA
8. ERMAREEEERATIE, EEERTFERTITLDEESEATSMCIE, mBhBREE
WRARLIR, 200818 E2010F2AEAAE LiGthE —REEMARLIE; 2010F28F202F7HEER
Bl S R EIREIMRKIE, 2012078 E2016F18FARNEGESHERKIR; 2016F18E201TF4BFERE
NEANEREPARLIE, BEXA[MPBE,; 2017TF4AE2019F3BAXRNBAEETGHE. ATERPLAL
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FE, BNBUBAATHR2RES, TETIRREUNBEREERABEFER, FTRABDNBEEMEEREMIT
%O

2. NEBIUIER
RBRUTEFIWANEREEEF, BYTHBUCENSHAL. AFEE. ITEEENHERERNE. Q28ESH.
BHEMSREBABNERAS (REE) « (EFE) . (BFLEESR. BENSREEASEHERREIE)
URRE (B12) NBERRE, ARREES. BENSREEABYENRRFAEMEHER. AEEREEASR
EE—ARR. BRIEHIALRETHNEMERPRIES. AASAEEASBTEEY, 2BEIBTHEHSRE
fil, @RETHRERATE (BEBHER) - REEFBIUNSEHHEIERN, ARNARBIINKREBMNRETHIN
X, TEEZRET NG

3. BETERER
NEAEBEEBKEMTNEIEXHER. L. FE. EWMMEMEERE. AR ULLEERERIT. ERRHEE
BR, TEEEEZEEENFAR. AREEBUNARE —ARRAEMER, BEREMR, REREUEEN
EEASBRINERRFLABNEBRHERR, ADHEMEEERTENEHNXEE, THTHEE. E2RESE—
RRREAMBEQDMERIE .

4. BIBBIUIER
BURARMEEEEREM, =88 EFRYF, RETESERE. AEEBUTENESERCE. EHER

BIBTHMARESLE, ERKBNRENETTSTERZRENEHER, ARRBIMAKBIEE 5 E
KRBT, FTFERBERNGER, CrFERREMERETRAARKE RGN

RNEEBIRER (REDE) « 28 (ER) HRE, BUTRENENLEGSE, ERIRRAE. EFF. BEFE. &
/%g\‘;

5. MBEIER

NERER (CEGSHER) . (FHFRAYBHE) SREBULTHUNVB I ZERANMBEESE, RULTHE
YWMBEERT, EfRTBUNYBEFAS, ARAMBEEANMBASYRERFEURE. QEMRKR 7B
RITERP, WETBIUNNBERL, REARSMR, TEERRREMKERSHARPESMIRIRER,

BERSTHR, AAFFEARREMULEMRABSRERRNER. REMAN, 2BDFFERARMDHZE. TR
M BREEIWEBRFHSERESHHRZES SRS BT,



>+ REANHESREEASNETEE, URHBHEINEI. BEER

D
D

HESN, BEERHE. BB ANHEBNRAMBARDSHREEASNET L. SsREEASNEZUFTESR
BT, UABN=MERANER, HEFEHFNREREETEE. SREEASNGEMIEEENBRENER
RE, EEHEBETHNTE, ENEFHUER, TREANER, TRBTEBERIREEEREMENERE. BNE
EREEEG N ECEFEEEERMEH, XENETENERMNHIRES, SEQRRER. nBEREBENGIR

BIREIR =57,

FRFHRERZEGRBARNFECEERNSREEABASBRIERTHER, &5 LRI AT HE 2 B
RIBHSREEABSASNRMBEBENER SN, RREBBRBARDESTEAREE.

+—. REEHSEERALNESEGHEERBR

(—) BEEEH

RBEENBEFIREEANRE, ARR2MTETZEANREERE. ORREFENNEEEER, TRTREX
g B5FE. RFENCEEERHED M. HENENARREGR, EREEEERENEE. BREEN, &5
HE, RBHE, BRT QENRECENRDEE. QARERREBAR (B12) M (RRAGEFHRA) SEBERE
EXRAE. BRARREAE, BRETEEKRESRD, RESBRRNONERE, BERRIEADEFOROEER, B,
BARREREARR. BRITHIA. BESREE, BRRATDKEE/IM. AEEFE. BFTNES. BF. KEEEREA
ERBARENB I FEERDERLCH. REERARNERER, LHRENENEEM. EREMTEEAEER K
ERARET.

RENBEHNESZEERICEEEAEGHR. BEXS. UBBREMEMEREERE, RoREMENMR,
fREBIRE R, ARNEITHFEENESRRY, WERATR EABERREHSIERE, i, BRBERNENLE
BEEHPENTHRIEE TS, WEITRIBERMNIEFERBAIZERIT, RIBEPyEHsHEAS R RIR R B H R A WL
BB —ENEK.

(D) WBbzhEEREBNR

EFETRAFUAREEZE S, FH1EE88. ¥RBKEERSEMEEE, NENENMTHNERI(FNEH
SHEIF. ARMUMITERKFEEMRENE, 2ERINEREEERER, FEEENDITHIERTE. A8
ERBEEE. SHBMBE. BEH. SREELSERNTEELP, JEMARANITERNM, 2hRaNEBRATE
MBEHHELF, BREFENITREBEN, RERRBEELER. EEHEEBIRENBEFFELF, SFHQE
PITIE B L B e B E 5 AR E.

(Z) mBbEhHfIERLZ2ER

RNEBET (FEARKMBEREE) « (PEARAMEZEFE) « (BHFLAINBEFIES)D . (BFRRE
BEFG) . (EENBERIEFRE) Uk (EERNBEFIEEES) FEEER, B2MTERTEANGRES.
BHREAZEHEMNEEERR. QBB ENEITHEENE, THNLRABBRORESD, SHHENUESERR,
WMARBRABBEEGHFE. RE. RERER. ARARNITHBZRENBED T, RINEERMFEELES )
HEESEEATINEHTHER. RBNNEERIBE TATEER. SEEM. DB, MelE A8, EFRE. A
7. B8 RESRERN. sTEAR, BT (ERIEFRNERQBERE) . (REAEZRFERL) . (EFg=
FRHRAD . (NEERABAELEEMRREGE) . (E=22EMZE8TFME) SREEEMEMEE, fIET
(BEHNTEAMTEZEGTHEMR) , BAREEESEER. ABARHER (ARERELAFIE) . (BEEE
EynE) « (RBEEINE) . (BREEBEWE) . (BEEEIN:) SEEME, E8REE. »EE ()
EBNEBRE, REQSFIEES (MAIREBKREELNBEENE) . (2EFNEXRROEBANEZEEN
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HUATAI SECURITIES

) (BRIRRRREEEEREEINE) « (RRXAMEMRNRELBEBREEE) . (LERHFFPEMIGE
FREFMEBMEBERFRERELEBE TN F. AAECEBREBFANTIEET2EMRESEN, BEWER
BRFGeEE. FEE. AR, B8RSR, #RRREERE LNTHEFE. QB UEEEE. #H. BHEN
AR R & R, HEKERFRITARER, FIERRAITHEIENE, DUEMHE IURERERERINE .

() poEBERIEHE R K IE

REMKIBEENEITHIRER AR TEEE S MY (EBEHFABNEHTHES)  (RRETEFNAEEBRERR
RAE215%8 — FENSITRTERSEN—AIRE) M EERFRZEMN (LBEFZZM EHABNEHZHIFES
SHAERNEE. ARMEERAMNENR, BBRENEZEHIFTEIE.

() WERERIERRBETER

NEEEEEERMERYE. KEER, BERNERRET, HELEHFHEE, BRETAL. BRAK. BF
WEENZLHES . HENTAERIFLFEETRINFEECERGSRAREET S (ERMP), EEFLBEEE
, BIREEEEAREER. 25, HENERemESENES, TRREEGEERG(Calypso)BE “HER,
BERTHERNFXE, 58, ARERE. BXE, GREKHTERSXSXBHENERESR, AAEERS
(BRBEENZOTE; HBERERERAGUKRERBRRNTEERG=ZI%M, BRAREENL. 28
PSS, EIPNITHEERT G ELERIBEROENE, MRAIMEBLEREBRRER NG, B2 TR B
2, WA, BEENSETET) DUBLEERRE, MBERRNEIEMEE, TEELEPNEHREIREAR
FF, & (BEARGERAREEESD . (BFEKERBEERNERE) SHEFREER, RUEARR.
EERNEEFEXFINNEXKES, HARBRNENTHES, BAFTHET LENEEER, BRYNEFRA
. ITRIERERFGRERNTER. KEHE, BTNt RRITEMMERRE; R UEH ST RERIRE R H 6RE
BYDAT, INRERPEBOEECAERME, AT IMNERE RS (o H PuBbiEhIE e A ML RIET L, IRAHTRIEEM R RITEN
M REREFRE MY SIEBHINITEIINGE, FENEXL, RrEEHEIRE, BEEMEEN, RAEEES,
REFEEEFIBINAERATNEREERHENTFERS, EOIEEARBHEZR, MEEEEHNEEIRR
BYEERR T 1%,

(7%) WERERIEII. MITHINHEREER

BF, RAREEBFIEEHZRIZMNITHFGERETHENER, BrErEEHIETLE.

() mEkzhlERE RERBEB R

NAEFGRBLENREFRERABEARBG. EERBN—RREHDEER, BEABRIE. TEHEL A
RIFNABARESHEER, ROMBRENBEGEMBRENBES, HAREE TERREABTNNEBEHREE
SEREAZEE, WHELAIEERE B,

1. MBI EMEHTHIRERE

RIE ERPBRENEITFIREHRERE, REANABDFTFEHBRENEITHIERRBENEZGRE,

2. IFBIRE PIBPEEHI R ISR E

R ERIEF BB E N ERITHIER MG VR EAREE, MEAPNRBFEFEIRVHIREPEHEHIERERBF EE R,

(\) RBEPREHEHEWIEFEIFR

1R (EENEEHERESR) REEERESIRENEMNMBEFEEER, GEEABNMBERTENFERE,
ERBEHHEEEMRERSNER L, RMEAT2019F12831H (NHEHFERSEEH) WNBEHEN
MEIT T FHE,



»

»

»

RIB AT BRENBEFERRERERBR, RABEFHERSEEH, RAEAFEMBRENBERERGRME.
EFERR, ARERBREENSEFREEATERRENEREMEEATERE T BRI BIRE ERTH,

BB AT R EPIITFIERRBREENR, RWABITFETEREEEH, AR FEIFMHEREPIERTHIERERE,
BENEIEHTERSEEQAENSEFTEREZE LB 2, REEZENDEHN SR ESRNAR.

(71) 2020 FEMERERIBY TIE5tE]

2020, RNEFBHENITEFNECTELSRLEEHNT. BEMNETEE: BHMEEEXBEBERT [EHRE
B BRER, HECENEEHEEFE, G 0E2EANTER, MIBEXBNERBENETEE, BHE
B, BOHMFHEE, RURBREIRMELNE, THRARBREIRES, MAHEURBEER, RARBRRH
A7) BARBERRE, REMBRBEN, BUNBEHEEXNEE, MAHFRERDZEEIEIIIES,

+=. ERRENIRER BRTERS

NEERBE01IFFERSHER, HE (ERIESRMDERRAB019FENIEFIFTFERS) , REFER2020538
31H AR LE (www.sse.com.cn). BB Z K E 5 ik (www.hkexnews.hk). Z< AT 4 (www.htsc.com.cn)o

+=. REMNEHIESH RS BVAERAE R EA

NEBEREEHERGSIANSEHA (FHERe%) HABSINEEHET T Es, THATEREZENNIEEH =T
WE. ABERB2019FFERSNER, HE (ERIEFKRMDERLABNBITHERE) , REFR202093831
H E32Fr#8us (www.sse.com.cn). BB Z PR E 57 481k (www.hkexnews.hk). Z<A B8 (www.htsc.com.cn)s

EEKBENBEFIEARS: =

T, AR SHREBRRAERENR, SRAEEIFIHREHNTRNEEREZER

NERRBRAFOCELRTENREXN, BREEE. BIRECE. REEF. REMN, ARRBEMERERNREENR,
E—SEURSGREEFE, TEAREREMZE, TIRUARGREELIE REARDSEEFHEREER,

(—) EFREEEERE

REEMIZLER, RETHRE. BEERNEUREFZERTE, THHE. TEGREREARRELEMEIE. AF
RIEEEE2017TFEMGY (BELADMBHREASEEATNGREEE) CUITEE [ GPE) 1) BXR, £28
(B12) MEAGHEENETE—SHRTESS, BFT, sREEAE, 5RBE, S8F. S0MELULEE
HmFRE (LUTHE TTREEN ) EEANGHBE. RTSRERERLERRT (W5 M 2888, .
BRI EERME NEAER, SREEEMEES. FEMBEEMURREH. 285RNANIBREERT M.

EFETERTCREENRSAREE, AEAREEANERRENE, REQARNGREERR, HARGREESR
WEEE;, EFEIRGAEAREEZE S, aEHARANBREAREEETEE, SHEWNESENSEGEPN, L
RABNMERFE. XHRA. EORRNEZXREDFEEHR, ARAUENAR; BEFGRESHEERES
£, HEF. SREEAEBRTAREERSENENETRE, sREBEAEAESREETRSERE, BRELRGHRE
EEHIR, HeRBaREgRAREE, TESEUAEARERBUSRELCE R, RE2BIIFABHHEBESKER
HBENEBFENAXTANaEEEE,
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HUATAI SECURITIES

RBERABENAREEA, BRERETIFABNKEEENAXTANGRLETES. BENRE, HEEE
BESNHNNEEERAR, aREERANESREEAE, HEFTER, oRBETRIRSREERENE
REVHE, THEUAREEREREROEM.

REREREED, BPHARERARBTOREERS. T20HE. QFOREERAER, SR, BEkig
B, aRABENGSEE, aRBENAHRKRE,; IMEREERIE, RABRERREE, ARENERER;
FEXHER, FRESHRIE, FERMTEREEH.

REEBPINEDIRBNBERERAS. GRABEREEXAEUNGREETE, BTHEABEURAETIFASR
TERBRNERGNRETABEMNEGEE. 8L, TENRESHE, TASAEUHSRAEMIEENIER
MRABFINEMESRERE TR, REMN, QARAE—FEBAEDIHBESREERN, RMUOIHBESREERKRNE
EEEIMF, MBROXHBNSREITIE, REDQBGHEERNEILER, HRIERE LHE—GEBSHER,.

REEMT (EREFRHDERRBDFRAEEREENE) , MFLEHEENERRA. ABZE. TFRHSE
TTYHARE, TRB|FLAZEABUNGRET, BEUfREEBAHBEEERNSREERR. @K, BT EM
NEREEEEBREHEE, SFRARFEREAREEENFER, BEEAARNEBBERN, BETEHAELEER
BiRE, ERARAKBEEFARGRARERER, BUTEFREGHRABAMNGHKS, RFERAEFATEGRE
BARTHE, SEEENSSREEA. SEBMAZENBREEERT, BERREANNERARSEN. HERE
EE. WRAREETFEMNEYN. PASREESINEETS, B THFRARELAGREEFNENSRESH
fil, FRAGEREINERSHEEFERIGATNETERES. REPAN, LEHAEMES. FE. WEFRE
EITT RS

mg o)

¥

(D) REERFIEERR

REEUT —BEFETENGREETERR, T 8E (ERIEFRMEBRADGREEFE Q0I7TFE:]) ) .
(FREIGREEWE) . (BREEBABIEPE QOITHFERD) ) . (FREBASBEEIE) . (AREEZEH
) FENNESBRGREEFE, I, REPRABFET (REREESEEEFE) . (RABNREHHERESE
HIE G17) ) SHE, 8517 (IR ESHEERGEBEIE) . (REXZMNIRRZHRETIEERINE) . (I
EABESFRETAHEEE (BF]) ) . CEEXHEERE) SZEHE, E—PTEORFIEER.

BERSR, AFERUNEAGHEENESE. (GREENE (BF]) ). (FREGREEWE) . (a8
BEABIEE (B ) . (BREEASEEINE) . (AREEBRE) . (BREEERMETEINE) |
(BIARFM . (IHEABESKRETAEEINE (1B5D) ) . (EEEMEBEGNE (B:D) ) . (RASNR
BMBMEEARFE &HT) ) . (REBRESFE (B3 ) . (REBNSEAGE) %

(=) BREEKRKETER

BEREEFE2EERUR, RFAAREELESEE&RAN, T5RAEEE) RN TERER, SEEFDEFRED
K FEERA, REHN, AU EEAREBENE, BRAFEEETW A50, HEEDHARAREELKS
EHRmISHERELY, VERTAREERERRE, 1S BN sRIEER, HETIFREIELHR. SiREM
AEMPIRD W BLERESRES, HHBERNEBMME, MSERTESAMEPIENR. TEEMFIERE;
LHARGRES TN, PBR—HEZHE, TEZEAETEMMIRSREEERMASEBIRE, BUIXE
%, RAGHREENERENENE, E—PNMAAEGERENE, REEBANAEEERER. FTEHRES
BERRE, ARHAEERERSR. KEZHRGRME. BRETHREEN; REARERBREGERS, TREZR
WXERFIERE; KRAEER. MEFE, HEYTESEUNSGRIEFREZ. HELF, BT aREEIFEN
REMMARE, HEREEFENANERREHEZRE; Ba [ENEE, EMER SHEASFEKEEII. 8
ERERVEMNSESE—SRASGHREGERANNE, BEXGRENIEED, DREEEERNESREREREE
FEBABRER; BUSREERR, EHFTARBARTERGAR, MREREBREERTER.

(M) HREFNGREFIREB R

HREMAN, ARAHREFIRENRSEE TERRK. 687 DXREGHEEBRERFSRE; M0N0 N8 TEE
EERFRFERD, ARERARERESE, I, ARSREFIHEHES. HE. WEFRERET KRGS,
NEEREFIEEEREE, BIREBERRE, HEGRRBRRNEE, BHERRNFRRANERRIE, RERME
UFBERIIF. REXBEE.



D

() MEHWIETEFIESt TIERREBER

REHN, AREEEESARUSFHIMAEREIEE TFER, BRRRAMBESBE. BNHE, BF TR
BB, RUEER) WIFES, MBRHABEREBLRENS, UAHKR. ARiThAEn, BRRBTHENR
BINREFEEE. NEEHPFIRFABNNISES. AREE. AR UBBEELRGHZE. BERE. EBEE.
RIETRS. BRENEERERRBEHENGEN. aRE. AREEST IR

HREHN, NEEEMHTHEERL631E, Hf: 5. BHERER. EERDE. EBRER. HEXZH.
MR REl. RERFE. TRORIETEL. EEGR. SRAEE. MAE. ALERE. BELFE. BIREREL.
EEEWE. GEEBEM. PRARZE. SAHVHN. WEEES. SMEMRL. EESERSFEXSENEELFIN
BRESTAECEREES, ERAIFRE. EREAES. (IRRERXZTO. EREEQT. ERXEIRE. EX
£ (B8) FI0RTARNERB RACEREEST, L. 1. B, Bl [ Ik, MR RN &
MLOAI WER B s B ER. AR 1A FINDREFI9EN R EBEEREL S EEEER B
PldbER. DEHER. EEARFRALR. tRBMRME. BMNFIARK. tREZIRILKR. EHERER. &M
MHEFI00AEFEREMEERENRBFREEEN, ARGREEAWNETGRE. ARNIITHFE. A8AR
EHERHRERE RGBT L. ABREE I FNE. EMEESXHEEREE. DEEEREERERATE
MBEET. REBEREMBBERE. ARAESHEXBERERFEHENE,; 1ESTEBEHREENELE
B, ERABFHREEEIE, REBEFTERNEZES21E, DEN4581E, BATEmMEST.91%; WRH FHAZET
RMIEA501E, BERA11ME, BRTEMETIL3I3%. KBAE (DAF. EEIMERTAEIBHMA) HIIREMN
87 NIREE B S 2

HIBFES TIFEE, BRRBNARNE EEEAE, M@ aEE, RESBEBEE. B8, RE
BR, AREEHEERESTR, RUEHEEERE, AERTENENNER, BTEHEEEREET, BRRBRED
EERMEREHESLE, BEE2AE. E55ll, EANNESNARIRGE. TEHERET, EEHERHLEBIR
HHEERBEFAEENRENIING, IEFERYFEEEHPHELEREIE. ARE, EoEMNEEIERRE, 1@
FIEMEG CRDAREENERNES, BEHNE, REAY, BaFRPIAREE AR, £ERRSE
FOEM. B, BHRAREAEST TINS5, MaRRgEsrEAMERBAENPIpER, HWEHREBEMN
FEEBR. BEEE. TIHERE, moREREEF TIFNRSQAFERARITHIKT. i, NeEEirfEs, FA
NAEBGRENREETH D IRBERASRETRE. 2, B 7TEFLENX, 1BR7T BT IIFNREELER,
MET Et LIFRREENER, HRTNAFER. REATRELBERARESIEL T ER.

+3H. Hith

(=) REME

REE (BB LHRA) B3 28HFNES1TE, AAMBERE-ZENALHRTNE, ZBALUEBEBMFIRS
EENRBERERWAMERTERUETARMEREN AL,

Bel, RELZLEEBRTLIAENBMEADWE, RELEEFEENQEDEELER, BEMIRAEEES (LH
MRA) FI28HENRESITHRRENEMEEER, Reek2MaEB (LR RE. Ak, AREEEBRFTW
EREGEFRRTLL TefadEE (LHRAD F3.28FNESITHRRTEMNER) EES—SHELINE, HE
SREBSERSER (EWHRR) F3.28FMEQ)PFIRENBRIEER, UR2TasB (LWHRERD $3.281F%%E8.171F
BRE. REHAN, ZRAAKEADNERERER, HRTAAEFERIEGENIEN G, BETEFEMEZHU
NEFERER. AREEERENEREE.

WEHP, B (EBLETRE) E329FMENR, RIEFRENBESTZ T2 T AR NEFRIEMEEE, L
EREHERNH, BTN ARNEEREARRESLE.

(D) EFkZHMMmEKREZEE

UTHENERHMBRENETER, BEAREPEFRENEMGHNEETBRA—HREE MENSEZRED
AE IR AR,

EESERIAEHRERNAEERE019F12831HIEFERENE T,
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HUATAI SECURITIES

ERRAERFERTHRS. REGZENREMRE (LRI RENREREMBRESE, S|REWMK
ERENTh, BEEEOESSREGHAXENEERER, UEEFERAEENYBEIE R RIEHMIGTE, L
HEZGEM,

MEZMH, XA TEEETAIEERNARNSESEEB Y NEEEAREBNEATHESHFRIE L. Lo,
FNFEREE. BENSABEABTENERTHRETFHEENERRZH,
RIFRASRTAREREPERD (United Kingdom's Financial Conduct Authority's Transparency Rule) %
4.1.12Q)1%, AREEED BRI EFTRA LT MES:

(DIRBERE T ERNRFNYBRRABAAMRMAEEEEEE. 6. UBRIKIES, &

Q)BEERE EIRRFR, TEH EXFARESRE) ANMESTNERBBEBERULEBRTNOCE, URHR
SEEENEZ RGN EERZRA.

(=) EF. BEENERERBR

WEHN, ARESR. BEETER. TEERNAR (212) NEMRE, SE. HUMET T HEMNER.
RELREFMEAR. HETE. DUREMBTEIERE, EHRBRELFESTGIANZIEMNEETER, R
HEZRRERR, TRENEREBRENRE, EXRMEER. XBAH. BHXS. aREEENBES. FIE
BR. SMEEABRE. BMEZ. EEXURREMEEEST I mESEE. FXEH, RETEORRHR SR
BNATOEIIHERIFE R, IEEETRROED,

REEREFEMEGHE. HBETE. DUBEMBTEERS, EHRREETLFEESEEE, /EEFEEE, RE
FERSERSE, BERTREMREEFBER. EXRRNENEEEHBERRATNT BRI, BHREERTHERR
RNEENE, REARMREEFNRBEE, RE T ADNRERER,

ERABEER. BENERBERFERSRARELH EFRTHES R . TBEEERTREBR -

(M) BRRAYER

REAEZAFDNERSEIHE, RRBBRRAGTEET. QEBRERREAT (Fi2) M (REAGZEHI) F
HREERBE. GRRRAE, BRIERE, BIRT/NRRZETEHEML, EHTDITES CHIEN.
REBEERRENERMNES, BE. T8, ROMARIBREEMEES, BRIERNEE, MEHERENS
EER, REHET (REEMAEESFE) SBRATENREGHE, REEMABEIFREMK. FIEL. REWH
B, P, ARBEBAHAERBNREERBER. AREEREEFMFERULRSHMZEFERERREETRT
R B ENEBI Mo

NEEEFFEORFRELERR, IRBDRRLEREAGUERENEFENEERBIEHETEFENEMRER, KRE
DR AT (E2) FLT-ohME/ \+ 2 HRIBNIEFERERKRREAGNRARRASRLERESR. A7 (E2)
BELZFEL. EBXZAIKEZEEMNATMEE AT, AF019FERRAGRLRAFEEGRIBRERED,

(H) REERRF

1. REERETER

HEHN, AREELEBRERNT:

(IIRBAB018FE—REBRREAG. 2018FE—RARIERIREAEN2018F E—AHRERIRRA G RZE LR
FBHAR AT SRS TAMERE, QENIINEERBNESTZIZEN,IHE, ASSTHGDRETLEMIIFTL
W, WHRREHNPHETERTERNTHEE. BRI EEEERERFE.

ARADEREEIES R REATNCORETENERILR, ADHADERE=MH. $5H. F+%H. 5
A= BRI S-ESHARETER

(BB AT0ISFERRA GRS RARPHN AN EREBAMEE, OIFBERIVE, ADNESPNIEE
RATFEEBNERTH



KRABEREETES R %Fmﬁﬁikiﬁmmﬁﬁﬁ¥ﬁ ReENBEEENESHX, BRIERSE, RES
RAR. R, MEEXHRERRE, REHAESEEDHRIETEN.

2. REEBMARIIFARBENR

REEMARABDRBER. SRKCENEETIFZ—, AREFESEERREERREELF. 2A8USEEEN
mﬁﬁﬁxﬁﬁﬁﬁ%§§&§%%%éﬁéﬁ,&%%ﬁ%%&%,ﬁﬁﬁ%é%ﬁ\§§%\¢ﬂ%%&%%ﬁ%
B SE,

WEEN, REMEFAEREN REEMFE HE, UM LXAALEES TaREEHANEEELR, 28H
BRI HSENESRARSHBERTHRNT6RMRENKREASNIFHMAEFDH#; REMFAERESE
SBRATIIE, sFMDEREBRLMNEE. AR, SESEHRSNAMN, ABETTORFEEME, WEBESINEX
SNEFEER B RN S TREERE, MTXEREY. AAKEREREFERUBRSHEEREEETT
EﬁmﬁLExﬁ,Eﬂﬁﬁ?&é%ﬁ@ﬁ%ﬁ%Rﬂ%ﬁﬁﬁmmAT%,éﬁﬁﬂ?@ﬂ%?ﬁ@@* BHS
BYTHER. ARRSHEEREE. MRAEBRUNSEMEETHMONEE, UTHRSADREEMAEETL
TERVERMNRRE, RAKEERREETIFER,

019F 2 FREEFHAM. BB, RS LIERREER:

HmEIEE
RERE
FFoR TR e BZHAN EEHR HEER

B, TREERE. KTEE. AMEE. BlE

_0)- NEES JEHE K §
1 2019-02-20 NERE RiZahEk BEE (1300

B, RRHR. BRESs. BRRE. ARETD
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Bit, BFEFEEREERBENELEE, RHEHMERNERASR.

EI RN EFETREESEEANMBREBENE T,
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HUATAI SECURITIES

ZEETE St S H M BRRARNEE

RAMNER, RESHUBRREBES N FEEN R HRMERNEAERRANESERE, HHASERMEROZEEMRSE,
HPIEDRERRHR S, FRIELSL, RFAVBSTIREREMEER. RARIHEARSHNE, HEAEMATATIAREEE .
BERERSKENRE, BFEREIBRRE (AFEER) ETHNES, ER—EAHERRAFERBERR, HRMAT LIBRGE
RS, MRGERPCMEBAERERARZESHYBRREAERBYBREAMELNVCEARTE, BEENERRRRIR
RIFER

EIRE (EFRETER) ETEFHBRED, RIIEMTEXRNE, RiFTEEXREREE. R

o HBMFEERRFRERMER S HYBRREFEEAHZRANEAR, RethATEFEAUEHELERR, URERTEMNE
ENETES, FRRAMNERNER, BNNEEIRYRER. Bi5. ERER. ERRR, sURERMEEHZ L, FitREHRR
HEEMER N EASEREAN B S KA RAER M E B E A RRIRA AR,

- BREREEGHARRIPENES], URIEENEHER, EENFIFNEEENBIERINEMIEERER.

SHEEFEMEAESBERNE B REH S sHE MR EN SIEMN.

HEFRAHECEGHERNNENRFHER. RIEFMERNSEEE, RERSFERFHEABREBNEARTHENE, Hma
RREHHBRENNECERNELEARE. IRAMABFEEATHEN, MENETRHMBRETRFBEAEZZCHUBR
RPWEMKE. REEFENRETRE, IRMEZERFERBER. RMANGERIENZHONRE B ILFAESNEEER. A,
RIRBIEHE AP HE L BT RERECE,

STEAHYBRERNERIRA. GENNE, SERE, URAHEBRERESTERMIZMNEE,

- REEENERAEBTINYHEFENTR. BENENESE, UEHEHUBRERERER. RMAAEEEEEINAR. B
EN#IT. RMABFEREBREEEE.



ZEETRLE St S H M BRRARNEE (18)

PREMEIRN, RMRBFHZEGHE T St ENEHE. SERE. EXEHBRE, QERMEE TR H T E A ERRRE.

HMENSEFEEGRIEH, RPRMEFTSERBILMNEREREEER, HEMMBESJRABMKBE G ERMIBEILIE
BFRERFEMEMER, URTEBNERT, HEEIbEEE.

NEREFEFAZEGBENFED, HAREBLEERFAEHUBRENEIREEE, AMBEMBARENFR, HMAERUMRET
BREBLEEE, RIPARERTIAFLARAREELER, AEBBERNERT, NRSERPERMRSTEERFTHEANETR
RBEELNARMNE, HAREFEERSFEEZEE,

HEARBIUZHENRSNESRE EBAREZ M.

EEEGEMEH
KR SHED
BHRADIR
BEFTE+SR
KFRE/\18

20203 B 30H

585+ 610C
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HUATAI SECURITIES

FEMBH

Bflm®
B 2019 4 12 A 31 AILERE

(Br5ARBS, ERUARBETFTIIR)

HE12A3IBIEEE

9N
[ EAERT-CON
FIRBUN
RE WP

INEE
HABBN R Wzt

INT B fth e 5 48 51

Rk FRESTH
FIEZH

REMAE

EMBEER

ME MM

HAE RS H
ERMEERERR
HAEERESR /(8%K)

(E:

10
11
12
13
14

2019 & 2018 £ (=)
13,011,269 10,819,910
8,682,693 9,482,368
9,179,944 3,374,651
30,873,906 23,676,929
1,562,875 829,805
32,436,781 24,506,734
(3,723,642) (2,757,773)
(6,561,019) (6,466,970)
(7,693,154) (5,372,341)
(1,197,068) (625,897)
(151,890) (139,711)
(3,533,560) (2,786,691)
(719,549) (862,694)
2,617 (5,295)
(23,577,265) (19,017,372)

FIENE 193 EEE 312 ENMBREM TR AU BREBEME Do



AR (&)
HE 2019412 531 BILERE

(BB ERAN, ERUARBETTIIR)

HE12A31 HIEEE

REFH
DIEHE EERAE BRI

FRSHRAIFIE
FriSIRE A

AEFH

BRER:

EARRE

]

SREAET (BRARET)

shEERT (BRARKT)

Wi 2019 4 2018 4 (%)
8,859,516 5,489,362

2,726,449 959,309

11,585,965 6,448,671

15 (2,528,752) (1,287,784)
9,057,213 5,160,887

9,001,644 5,032,738

55,569 128,149

9,057,213 5,160,887

19 1.04 0.66
19 1.03 0.66

s AEER 2019 F 1 B 1 BERTEBRMBREERIE 16 5%,

£ 2(3)o

RIBPMEENEEBETHIE

WET R, THERRRER, FRH

FIENE 193 BEE 312 BENPHRRWERAFBHRERNAR D . EEREBRRFIF BTN AR BREMEE55(h) Fo

SEEF 6T0C

6T0C LY0d3d TYNNNY
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HUATAI SECURITIES

At Em MR EMFES RER
HZE 2019 12 B 31 HILEE

(BrEAERPIN, SBEUARBTFTIIR)

®WE12A31 BIEFE

Bt s 2019 & 2018 4 (&)

AEFIE 9,057,213 5,160,887
FEHMGE KRG
ZBAEENHEEERHENIER:
UARBESEEHEHHNEMGS RGN ERRE

- RAEEEEHIE 494,709 (1,311,689)
FriginE e (123,677) 327,923
ZBBEHHEEEENER:
UARBES2EEEH T NEMRSRENEBREREE 5,460 22,043
MBS ERSE PERAME SRR 95,531 72,640
NSRBI G 162,258 339,244
TERBHMGESREEEE 18 634,281 (549,839)

FIENE 193 EEE 312 B BRENE R AMHREBERED .



SEEF 6T0C

BHEmkEMGEERER (&)
HE 2019 4 12 B 31 HILERE

(B BRAS, ERUARETTIIR)

HE 12831 BLLERE
Wiz 2019 & 2018 4 (%)

6T0C LY0d3d TYNNNY

TELGERERE 9,691,494 4,611,048

BB
ARERR 9,611,074 4,479,437
B[22 80,420 131,611

st 9,691,494 4,611,048 3]
w

s AEER 2019F 1 B 1 BERTEBRMBREERSE 16 58, RIBFMEENGEBITNEMIES %X, THERRRER, FRH ;’?’;

& 2(3)0

b2)
i

of ol >

W o

)
]
E
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&
i]
=
X
(i3

FIEIE 193 EE S 312 ENMBREME R AFHREBERED .
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HUATAI SECURITIES

BHEAEITR

%2019 12 A 31 H

(BrmARBSN, ERUARBETFTIIR)

128318
Wik 2019 & 2018 4 ()

EREBEE
LEI ST 20 4,668,116 3,548,153
BEME 21 527,089 586,334
G 2 2,333,862 2,099,412
HthmpEE 23 5,711,457 5,462,012
B AR 25 14,974,547 12,527,828
aECERE 26 664,458 649,833
LU A St B IR IR 27 15,128,953 13,854,878
URpEEGEEREHAANHMEERENEREE 28 11,232,633 10,098,382
BEARESMEE 29 2,812,194
URAEEFEEREHANERRENEREE 30 6,966,333 5,155,176
FHERES 31 12,653,540 7,836,506
BIEFTISEE 32 202,825 225,135
HthiEmEhEE 33 260,669 259,751
RBEELE 75,324,482 65,115,504

FIENE 193 EEE 312 B BRENE R AMHREBERED .



BHEEINLE (&)

20194 12 A31H

(B BRAS, ERUARETTIIR)

128318
Wiz 2019 & 2018 4 (%)

MEEE
AEUERIE 34 5,511,168 3,090,165
A RE U IE R T R 35 880,271 1,555,090
FEUR AR 36 69,006,280 46,188,885
SR S B ER RS 27 4,610,805 2,419,286
BENEESMEE 29 18,466,280 40,744,371
ASMEE R B ESEH NSRS SR E 30 245,829,339 117,089,156
URpEEFEEREH ARG ERENEREE 28 1,125,342 358,361
TESmMEE 37 1,858,041 1,933,958
EEHENE 38 6,755,604 3,023,370
RIESBEFIFENERS 39 82,959,838 58,947,013
ReRRITHES 40 49,853,188 28,200,625
TENE A 486,856,156 303,550,280
HEBE 562,180,638 368,665,874

TS 193 BEH 312 ENMBREMERAFBRERAAREBD .
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HUATAI SECURITIES

BHMEIRRAE (&)

%2019 12 A 31 H

(BrEAERPIN, SBEUARBTFTIIR)

12A31H
HsE 2019 £ 2018 £ (3F)

TEaE
SEHRIRITIE R 42 5,724,131 3,015,791
BE#THEIAEFTA 43 46,425,196 21,124,000
N2 44 11,362,598 5,813,487
FEfHS AT P ERRR 45 89,817,920 59,492,176
FE B T 46 2,573,753 2,869,042
HA R TRIB R fE 5 B B 47 86,836,626 53,793,086
LIt 48 19,179 7,442
BN EE & 388,154 284,436
HHEBEREER 49 109,719,045 40,095,054
UARBEEEREHHNEBESZNSHEE 50 4,689,620 2,874,584
fTEemans 37 1,278,399 776,102
—ENIRNRPES 51 14,716,533 24,844,616
—ENEEAN RPIRTER 53 15,820
BB ELEEE 373,551,154 215,005,636
MEBEERE 113,305,002 88,544,644
REERRBEE 188,629,484 153,660,238

FIENE 193 EEE 312 B BRENE R AMHREBERED .



SEEEF 6T0C

>

Py AR == =

SGETBIRRE (8) :

20194 12 531 H o

(RSB HERPN, EBBUARETTIIR) i

2

128318 5

Wit 2019 & 2018 £ (&%) g

ERBAMGR

EHES 52 49,899,825 38,046,114
EHIRITER 54 850,997 1,682,949
S HARE (I T H R 46 6,360,633 5,045,990
IS & 32 2,566,800 1,810,176
UApBEEFEEREHNERBENEREHE 50 2,690,563 2,325,405

HAFE AR IE S A s B 47 605,958 B i3]

A

B A EEE 62,974,776 48,910,634 *

1
BHEE 125,654,708 104,749,604

&

Y

bl

s

£

B

/L}

=
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)
]
E
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i]
=
X
(i3
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HUATAI SECURITIES

BHMEIRRAE (&)

%2019 12 A 31 H

(BB ERAN, TRUARETTIR)

128311
Mz 2019 & 2018 £ (&)

R gL
A 55 9,076,650 8,251,500
i 55 90,282,418 75,725,973
R ECFRE 55 23,178,411 19,416,104
RNE R R RER 122,537,479 103,393,577
R 3,117,229 1,356,027
RERER A 125,654,708 104,749,604

AR FBIRRER 2020 F 3 A 30 BEARRDEFGHE,

kMR EREEE!
BER BE

5 AEER 2019 F 1 B 1 BEATEEFBREERE 16 58, RIFFMEFNEEETNG

5E 2(3)0

FIENE 193 EEE 312 B BRENE R AMHREBERED .
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HUATAI SECURITIES

(€ BMYRE WEMHWEN L LTI 22T OB E U %5 9T £
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B el
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ESBH BRIGSHE 28 (5S EH) (5S E2f) (5S 2 ) (5S 2/ ) (5s 2/) (SS 2/ ) (SS 2/ )

B RE & ¥ BEEY ©9H YR — [ENA [ENA 41 b2
RHREHG BEYY
(22

(AL[I£UL L R Y VIEEE VoHIB2 B %) BRMHET R EE

EFTHICH T H6T0C R
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BHHEERER
B 2019 4 12 B 31 HIEERE

(BB HHRBBIN, ERUARETTIIR)

BE12A31HIEFE

REEHHNIRERE:
FRiSIRAIFIHE
FRXH
DIEBEEERAEREFE
rEMBHET
BERK
FARRMEAENRNZIHERNER
HEY RN R AR EE W
SNEEURES
URnBEE BB RS AR RS K

EREER SRR BREEREN

AR AN F BN
RIEFERB IR A ST BN AR ENERRRTFER
UAREESEEESHHNEHERN

ERTRNABRAABERS)
TESMTIAXRBRAABEES

EEASHINCEEHRSAE

HisE 2019 & 2018 & (3F)
11,585,965 6,448,671
6,561,019 6,466,970
(2,726,449) (959,309)
1,197,068 625,897
716,932 867,989
172,620 E
(447) (36)
(147,877) (30,505)
(1,641,893) (1,302,327)
(11,842) -
(3,497,517) 755,282
1,440,211 (2,518,204)
13,647,790 10,354,428

TS 193 BEH 312 ENMBREMERAFBRERAAREBD .
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HUATAI SECURITIES

afRERER (&)
#2019 % 12 A 31 BILEE

(BrEAERPIN, SBEUARBTFTIIR)

HWE12A31BIEFE

REFHNRSRE (M)
FHRESIEM
R &S (18m) / i\
FEWGRRIA.  E A MR IE R TR Y A A
BANRESRMEERD
URnBEE B ERES N\ ERRGENZRT AN
RIRFIRITER (180) / |
RELEFFHAENRSE (18M) / B
FEf SRR RERARIZ N / (IR )
HME N RERESEREMm/ (RL)
B IHMAEIERs amEm/ (Rl )
B (o] <5 B EE OB
IwNEZIE / (BL)

KEFBMRSRE

ENFER
[SENENESN

REEE (FrA) / IS REF8

Wik 2019 & 2018 £ ()
(4,817,034) (533,396)
(22,811,713) 16,784,013
(2,073,020) (5,636,305)
21,900,719 20,704,167
(113,046,695) (18,351,440)
(5,493,562) 4,479,681
(24,081,828) 6,466,996
30,325,745 (7,853,338)
30,920,500 (6,999,766)
1,019,355 (832,294)
69,623,991 15,108,826
5,549,111 (1,311,591)
663,359 32,379,981
(1,270,322) (1,347,018)
(2,987,674) (2,575,181)
(3,594,637) 28,457,782

FIENE 193 EEE 312 B BRENE R AMHREBERED .



BHRERER (&)
B 20194 12 531 HILEE

(BB HHRBBIN, ERUARETTIIR)

BE12 A3l HIEFE

HtaE 2019 & 2018 4F (%)
BEEFHNRSHRE:

HEYERREFIGHRIE 12,464 4,308
=S S RN IECE O] 827,844 417,472
LA S EE S 8 B S8 5 N Bz S URaEn

SHMEER BRI ENSREEN

R AN e ) B IR 1,641,893 1,302,327
RIERER LR A BN ERERENERFIN G PE 11,842
HitERABARBZISES (BF)/ERE (63,744) 165,624
BREFARDXMNRSEHLNRSRIBTEIFE (2,687)
BRETEE. BREENEMRPEEMZINERS (1,084,941) (954,649)
BEFARXMNEREFE (164,411)
BEHALE SEREURHMKE (472,143) (166,580)
B R A E BRI E 219,877 161,924
BELBRMAENERRE (3,466,291) (10,831,183)
BEUAABENEAESTHANABEERENEREE (1,405,863) (584,766)
RETHMARSFHE (3,943,473) (10,488,210)

TS 193 BEH 312 ENMBREMERAFBRERAAREBD .
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HUATAI SECURITIES

afRERER (&)
#2019 % 12 A 31 BILEE

(BrmARBSN, ERUARBETFTIIR)

HWE12A31BIEFE

WizE 2019 £ 2018 £ (3)
METHNRESRE:

FERBRTE 896,883
FRATFIRTREFARDKRINRS 1,165,888
TR TRFEMIE 103,166,070 46,200,314
BT RPESFERE 30,989,005 8,974,000
ENRBIRITERZANRE (847,772)
SEHRIRIT BT SAIE 2,708,340 4,698,718
HAERTEBLALMNRS (107,436,069) (75,557,800)
EEIRITERTR (80,915) (32,626)
B RIBRITERTS (87,520) (12,705)
EffEHEBIANE (488,317) (902,944)
EffRBESE (2,732,056) (3,720,570)
EATERF (2,723,643) (2,488,165)
BT A REEREFE 11,586,661 14,207,942
ENHEaENRES (321,399)
HhR & EE 2 (A IE (126,036) (74,736)
MEEHAME / (FiE ) RE3E 41(b) 35,669,120 (8,708,572)
ReRRSEEYLINFEE 28,131,010 9,261,000
ENRERRLEBY 40,792,310 31,378,585
EXEHNTE 275,458 152,725
ERRERRLEB/Y 41(a) 69,198,778 40,792,310

s AEER2019F 1 B 1 BENATEBRMBIREERE 16 58, RIBFMEEMNGEINEMIES %, THEMRRER, FRH
£ 2(3)o

FIENE 193 EEE 312 B BRENE R AMHREBERED .
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RS R AR M 5E
B 2019 4 12 B 31 HIEERE

(BB HHRBBIN, ERUARETTIIR)

1 BXRER

EREFRNBRAE (TRAE) a8 BIEHE RSN, KREARBITHOE, R 1991 F4 B 9 BIEIHE LT HERRE T M,
HMERBARE 10 BET. AREN 1999 F 12 A 21 HEZAERIEFBRBELRE, Wi 2007 F 12 B 7 HEBRHFIBRAS
BEARERIESRHERAT.

AT 2010 F 2 B 26 BAREITAREZ @R (AR ) 784,561,275 f&, I7E LiEH5R 5 ATHE i,

AATIR 2015 £ 6 BABRTIRIN EHINER (H AR ) 1,562,768,800 A2, HESEBHMERZMBRAT ( IEBHIFT ) #He L.
AATR 2018 4 7 BIFABIEAT A B 1,088,731,200 o

AR 2019 F 6 B#ELIREFHRE (GDRs) 82,515,000 (LA MAEFRXZMH ( B3P ) Lh, HEERARRELTHES
825,150,000 Az

BE2019F 12 B 31 H, AARGRMERA AR 9,076,650,000 75, R5H81T7 9,076,650,000 BEREEA R 1 TTHIKD,.

ETRERFAR (UTHERE AEH) ) REHE: SFECEE, IF0YE, BFRBREXEY, BFRERH, EFEEEERE,
MERMSER, AHSRERRY, BREARRMHPENGER, BEF5REASNAH, EF5REESHE, AHSEEFREETE
BEY, BeSEeBRESOREBNSSREANBEETY, ERREXER, ANMREEE, KEPRBHER, BHECLEBUR
FEESREEEEEE ( PEERET ) HENEMER,

2 BEREFTEER

(1) &REHA

TP BREZRER G ST EAEE RGN EEAEEM BREER] (SEEE SRR NARMRRE ) MEE (AFHE) HREZEX
MiFs. AUBREZLEBERN (FEHARZMERATDE S LHRAD ( TEHRA ) WRERE. GRAFMRMERESHEERN
HMsFEEI T Xo

ESF Gt IEEEERGSEN A BREMBERMERETHNEEM BREER, AEEEHRMBRENERAT 2828)
HRAFEENN. BAEEEMOMIERETNEERMBRERER (RMEE 203) . BEMEEE 2019 F 12 B 31 BIEE AR
REMBEIEET KT E 5t R R st B HI M5 650

(2) MBRRARNER
MBREZELHFEERY, HEUTEENEBRAABESE: ITESHTA. UAABESEEEZESH NEMBENFTES
REERBAENNUANBEES BEEZEH \EMGSRENERMEE, sStBAANBEENS ARG 2(8) .

MBREUAREBEY, ARBRAEQBNRAUE. FRERAN, UAREZIINMEMBRENBEEREEIT L. UFAF0
SHERAIEHAEE AR, AERRRYBBREREEF AR RAMIEAE R AEE RS,

RIBBERF B RS ER R BREEREERE R FE. ARR, 25 A NERREFES A BERNERNM2REE. AR,
WANFZ &R, BREERIEHERINZF M.

ANEEGH R TEZ S G MRS, FeHhstHETIE R E ST AR RS2 5 2209 R SR HAR FE R
BIEERMERTBRSERRMEEMBRREERAZENHE, UREFAREMENEERRHARIMEE 2(29)
(3) BHEHEEE

REMPN 2019 F 1 B 1 BERKM (EEMBREERE 165%) — MHE) . SESZHESHAMMENB 2019F 18 1 BEEXR,
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HUATAI SECURITIES

BHAERNMBERREZEEAT S

FEBERAKEIINBMBEES AEA (BMEHREERE 16 58) , REZHE BARANRFHET2019F 18 1 BNRS
ECEF s, EIt, 2018 FRLLBEFHARETI, BNARRBRZ RS (EREsHERE 17 %) MR 2|BINE T LU T.
ARAESIEEREPNFBRBU T, 1o, (EREMHREERSE 16 57) NWRBERERTEBNRIERER,

(a) HEEZ

FEBUFESHRGERE (IBEMBREERZEEZEEEE 49%) — EERHESEIHE RE-—ERARESAHEHESE
A&, MKisE 2(20) FRd, AERRRRBEEENHERKTEENEEREENTSEE

BEE (EEMBREERE 16 57) &, 2EESRERAATEESE UWEELRERZETBNEEFENT G, AEEER (H
MBS 2R 16 98) AR IATHABHREN SN, BiE (ERGERE 17 5%) M (EREFHREERIZBEEEE 45%) K
HABHEENSOREFENTMEZRTER (ERFBREERE 16 7)) THEMNHE, AL, (ERPHBRSEENE 16 5%) NWHEETE
HREBEAR 2019 F 1 B 1 AR RITUREENEL,

(b) TEBAETAA

ERABAN, 2EBHEAFZEE, HRABOAYME, AEEUTERTGHERTBE LR EEMBEERMI 280 A RN
BiaAER, SHERBRCEHEAMERE, RIE (ERMBREENSE 1658) , 2EERIAMLOEENERAREENEESR,
AZSEHERRNEENER,

TESEEMEMBONEOREREER, AEBREEEHELERESOTNHED BEXEBREEMED.
A, WIWIRAE, AKERENKIFEEERO 2, MERKEENERIFEENANEDFRE—BEEREDETZE,
(i) 1RE (EFRESHERSE 17 57) B0 AKEBENEE

FEFEFFRE (ERSTERE 1758 BYXRAEE D AKERE, MBERD, HEaRERHFEEIRNRESE, MIRMAR
BRAKER 2019 F 1 A 1 BROREMERAR (2 BHEE 203)(d)(). ERRAERRUTAFE:

— HEEEAEESNEE, REEAAECHEANEETRENSEETHAE
FEFEMBERMNECHREEEETTRENS, SRELEIRRBEAREECHLERNE,

REEER (BRI BIREZERIE 16 57) AR LAIRE (B EEERIE 17 5%8) SERSERENTEER, XAT2EUTRERE,
BRI AER:

— THREEAFMBEIEEERTE 2 EANEENERAREENER,;

— THRNEEEE BINERARKRE) HENERREENASR;

— EEXREM B RN ERN SRR EERREENS BN &

— MRRRZPEREHEER,

(c) EREFEA

FEELAREE, AEEERLFHERANCERE,

HNAEBERHUBANEES, FEMEARBEE (EEMBIREERE 16 57) (FHEMEE, BHBEERI.
FEEERM (EEFHREENE 155%) — FRAMBN , BeNPNEESEEREREMNIFEEMEMED.
(d) HUBRENTE

(i) HBENTE



BEE (ERMBREERE 16 58) &, AKEFRIMNEREHAREENEERR. HBENTEERNT:

2019% 1818
PERREETIITNERREE 725,265
HEaE (707,224)
ANEENR (18,041)
EREEGEMBRERPRENG 2018 £ 12 A 31 ANEERERE 832,486
£/ 2019 £ 1 B 1 BEVIE 8B ERRF MR 781,902
- EBEREERTRE 12 @8 NEEHE N RRER (74,678)
201918 1 HERNEEAR 707,224

EEBREID AHEERENAERMEE, AEELI20194 18 1 BANEEERMXAERBE N IGEERENENF 4.17% E6.00% ZHo

TRER T FPTERPHREERSE 16 RMH S HM BN ROBIFERETHRE:

2018 4 EORAITEIRR R B R 228 2019 £

128318 %16 SRHNFE 181H

MERRE 3,548,153 725,265 4,273,418
B G ELEE 65,115,594 725,265 65,840,859
HA IR IB R T TR 1,555,090 (18,041) 1,537,049
BN EELLE 303,550,280 (18,041) 303,532,239
HERE 368,665,874 707,224 369,373,098
HADFE( FRIB R FE 5 B 53,793,086 352,022 54,145,108
iokl=Ni=Eist] 215,005,636 352,022 215,357,658
RBEERE 88,544,644 (370,063) 88,174,581
BEERRBHEM 153,660,238 355,202 154,015,440
HADFE( FRIB R FE 5 B - 355,202 355,202
EmBaEEE 48,910,634 355,202 49,265,836
FEE 104,749,604 - 104,749,604
KREEREE 104,749,604 - 104,749,604

(4) GHER

(i) FARRIAFEH

FruEfErcElERBE. EAEER2EBRCEMUIERRARRBNZEEN, BEENMBANBEENENRZEZSORE,
BAEREGZER. THRAEERTHERAK, EXBAERNEMTPriyEEEN,
RFRBZREBIEFIRENAEZFIRR AT ANSHUBRE. KREHVBERERE, SEENQRBZER. XZNEERNAEMHE
RBREEZRENBREFMRERE NG LHUHH, FENQBBERZMELEZRSRIBRETTHRBEERRZERT, UHHEKR
BT 2 3R,

FEtiREiE FERIBERBRNARRZF AR, BAEEHEMIEEZEREHE AMEEFRIMER, BELAEE2REEAMN
ZEFEEREEEEZ B ARARET.
FEHEENEHEBIRARZEZNEY, BUNARSKRERGED, AMEBEXEZFEFEaERAfRER RS HEBERE M
FEWEmRIEA AT IHTHIEE RRR B REHEZ A BSIRR BRGNS B2 DECER.

HAEERFABZ RSB TN EEHRKITHIE, MERREXZNE, BILHGSEENZEFNIFEHRESREHRE, Uk
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HUATAI SECURITIES

BRI EE, T SRR ENEREE.

EXEEBRAHFARZIEGE, ARHENZFRBZMERANR, MAEEZBBRBEEDER. FRATERAEMEZ QRS
ZZEFAREEIR AAEERS, MESRREIEEISREEZ QAABE (RWEE2(8)) , = (&R ) RIEMHEHRNBHE DR
HEEREZ KRB ( RITEE 2(4) (i) o

ERBZMBARRERD, ZRERFLRERERBTHEERERKRIIR (R 2(19) , BFRIFZREDERFEHE (HFAADER
FEHEZHERR) o

(i) BMELERAERRE
BECREAEBRNANAHZEENEREEEATES] (MIFTHIHHEES ) , SESREMBLEERK,

SEMER-BTH, Blt, XEERARBEEMAITOREN TR AFNTHIE, HEREGZRHNTEE,

I3

REMEERHSE LRI REZBDEINSHMBRENR, BREZREDERFBFLE (FAADBERFFHEZHERR ) . RiEE
ok, REVPEHATR, TRASEBGRKRESNEEBIRHFEEZ AABEBRKRERAZEMERE (18 ) (FHAE,
IR, ZRENAEBRGHRESEWERZ FEELNEMZRE 2 ERBERKIELERE (R 2(5) & 2(15) « HKUKFERH
BERAZEAER. AKERGEREANEBRIMREBNAFTETABAERINIEETHE, MAKERGRREFNEER
it EMR SR E I Efts S kPR,

EXRERREBHECERNGE LR ZBRABRHRTER, FIFAEEEARZENEEEERIARMIRES TR, GRAEEZEEE
RMEZE, BFABE—PHDBER, MEMS, 2EEZEGRREEDEATIREREEE, UNEELBRAEENBELERS
EhEBIRE T AEBERPED,

FEBRABEPENGELERGMEENRBRIEE, UAKBMGRKREDNRDBRIRSE, HERBRTRERBRIHNA
HEAEDRREMY, BIERNESRET.

HRBEEEZ REMBREEREIRENARZTA, REEGFATFENTE, MAREEERBEDENR.

EFBHMERT, BEAKEFBHERECETEARENAB AL LEETHETGE, MRFLENZRREA ZMEED, AME
EZBBEREDTER, TRAEAZENIHAFRENEZ BNHRBEARZERRED ZBERAABERR, ZSRRIFNHBER
EREEZ AREE (R 2(8)) o

KRB ZMBRAERSR, ZATRBELERAE LRI RERBDETIR, BREZRENVERHELE (A ADERREREZH
485 ) o

(5) A&

AR T B ENEE:

(i) FrERAEY AAMEE. KRS 2 EAFRIRREEE, UWRAEBLHT RIS S AREEZ AN, &8
(i) MR A 75 2 BRI 2 K £ A Wi B 1 A AP B,

B (il) AR () 85, BUZTERBSIE AR A S EHE Y,

BERRARRTRERKRTR. REXBAHZBERDEERBIRBERGHBRANmZ SREEEBURREELBUMES, #
SHEETRENR (RIFEE 2(15)) -

BRERNEERSELSEM, MEABGERBERHEZSTENHEFHZBRET,

(6) his

FEBRIREELINERNEAKRE BAREXT SR AR, HMSMNERZEARRRIRIZS B HA00RIHAE R sa (RN EIE=
HNEXFSRARK.

BAAER R TEA RBITMEZINEEER AR IINEMEBERRIBARIIEREERTHES, BREXNINEXRZRBRAGSEN



FERENER, BERERTIES,

RIREMR, DOMNSHENEREEXRBHBEXITERARE, RAItEENERZENBETESR. REBEEMASBUINESHED
FERHEXARSZ ARNEXTERARE, RAABESBLUNESHENFERREXBANBEEREBNERITE, HILEEN
ERERNBmPRESD, EEREUAAEENBEHEF St NEMESRENEa TAEENERRIN (BRTRE, EBERTHE
INSITBEENERNAEMGSRREN EEED ), ARERNELFFETERREMRS I,

IBIEBNEENAERARERNEBETTERARE. BEEE (T8 TROEFE)) RAXZ ABRNEREXRTER AR,
BINEFBBIWRA MR KBRS BB AERGOE M RERNERITERARE. AHERERNEMGSWaPRESE, i
PIIRSNERRITEELE, HERINEER, RRRBoEDRIGIINEFEMNRFERERNHERERBEEREG.

(7) RERREFEY
REMREEFENORRE. BRERNEH. SREkE, ZERACNSHRNRS, BEELZSHRARE).
(8) EMTAH

(i) FERKABETE

TRMTATEEAEREE / WEHBZ BN / RIEER, SRTAVERAAEEN EEERENETERERNIZRAE, K
FEBUARBESFBEEEZHFNEMEENER, XEMFEEFTNERERZ. AHLERITRESHTIAQAEE, FBREN
5 2(8)(iv) o REBEMTANDE, SRTRKINT AR,

(i) pENRESE

RAaRERE, SRNEERDEAZUTREABNERNEE: UBRHASE; WANEESEBEEEF I NEMESKRE; SR
AEEFEEEZEHFAEREG.

EAEESEHSMEEEERREN, FLHERT, MEZXENSREENEEEERARNEEEBSHNE-—RENOE, Kit
LSh, EREERTBEBRAATETERDE,

MERMEEBRFSUTRE, BERPIEERUAABEEBEEEZS S \NERNRaNERNEE, MZEREE USRS
— DEERREAER BERNBREXMES; B
— BEFERRENEEBREENRERBERNIANEERAEELEEENT SNERMERE,

MEBRERSTAUTES, BRBEERUAAEE REESHH \EHESNABRE, URABRENALEENBAHS
BEt R A IR

— LRHEEREREBREECHEENERBFENEEEXMSE; B
— BEFERRENIEEBREENRERBERNIAETERAEELEZEENT ENEHRE,

RAVEHERHIERERZNEERER, 2ERTFAIHEERETEMGS R T2 REANBENREZS, HEENRKER
EfEH.

FRBEHIFIN LFrR DR U BRM A B8R UANEEFSBEEEFH NEMESRENEREE, YURAABESFEEEEHHANE
BB, BEMBTESREE. RBERE, NRERMIETEDEMREARRD BEEEL, AKETRITRFEEEERMEE (1
Hty AT S LSRR At B U ANEEH BEREE I \AtGEWENRE ) SUAABEFEEREH I NEREL,

TREE — BHRETE

FEEHP AN EEAERNETREENBERINENETTE, ERERERMEBEENS ENRERERHEENNHN.
ERFERIEERBEMNRZ TR EMEESS FHIBE T ERRRHETR, SRAEENEENRERIE—X.
BERZHARLAABEEEERITERENSMEEUANBEFEBREHH NERELE,

THMEE — TEERRERBESER TS LA SN

MEAEMS, ‘A2 RERAVEEIRETREENL2AEE, MR RERRENHHEE. FERBANEREELSTSEEE
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HUATAI SECURITIES

FNEEREUNEMERESBRFRA (FIRE It EARMEEMA ) FHRHE,

EHMEERRERERSERETNAENZN, 2EAERITANSEFENR. LAGETGEREERTHIJEESRRTREN
R sEEE, MEERRE LREFNERGER. METIER, FEEEF:

— BETRSMNENSHARENNEEM;

— FIARSEERIXNGR (SEEMEEE);

— REECSHERAFE, &

— RFFTEEFREEEENRSRENFR (0. BERERFE)

HRAENSREE EARINNESRRELARBEASHFE (FJEOERRENIRLERNGERINGESER ), BRAIEMHERE
ERATMHENZMHERE, I, MUSAZESHENITENEEBANNSHEENS, EBFITABERREEARDAREER
EEEEMEE (BR2T) AREFE (FTRTEEMRENRLENSEENEEDE) 2 SRRENEN, IEEMRIEMFENAREE
EIEFHERRHAEX, BIRRRRTEZRE,

TRIBEE — REST BN MR

UanBEEs B EHEHHNEHE

IR ZEAEARBANMEEN B, SEEMFEIRFIWNEN MR K E5183 8 8 i P .
TNERMEE

ZEAERBEARBFTEURRES R, BRAARINBAESR. FIBWAN. SMERGEURBERBERBm PR, &

LR S B SRS
AHFRA S RS LB YRE £ f SS 4 SR R R

U anEEs RS HEB NE R ZELERBEANMEENE. FIRBMANEAEERNFESE, HERGDUREERREN B PER. HMka ki sEns
ARENEBRE AR SR R, FARIEEERRES, NEMAS WG Rt RS LB EER D BT 85,

UanEEs RS HEB NH R ZELERBEANMEESNE. RAMERBNTRBETRER, ERAPFERARKENENDRERARBRS . Bt Rean
AR ENRERE Hitrdr & e h