
香港交易及結算所有限公司及香港聯合交易所有限公司對本公告的內容概不負責，對其準確性或完整性亦不發表
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（在中華人民共和國註冊成立的股份有限公司）
（股份代號：00670）

海外監管公告

此海外監管公告是根據香港聯合交易所有限公司證券上市規則第13.10B條作出。

茲載列中國東方航空股份有限公司在上海證券交易所網站刊登的以下資料中文全文，
僅供參閱：

承董事會命
中國東方航空股份有限公司

汪健
公司秘書

中華人民共和國，上海
2020年5月26日

於本公告日期，本公司董事包括劉紹勇（董事長）、李養民（副董事長）、唐兵（董事）、王均金（董事）、林萬里 
（獨立非執行董事）、邵瑞慶（獨立非執行董事）、蔡洪平（獨立非執行董事）、董學博（獨立非執行董事）及袁駿 
（職工董事）。
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“ ” AAA

“19 01 20 01 AAA

 

 
 2017 2018 2019 2020.3 

 2,274.64 2,367.65 2,829.36 2,865.30 
 565.18 593.52 703.97 659.17 

 1,709.46 1,774.13 2,125.39 2,206.13 
 1,338.61 1,331.05 1,630.90 1,807.52 

 1,017.21 1,149.30 1,208.60 154.54 
 59.57 22.85 30.53 -56.60 

 68.20 29.41 34.83 -41.91 
EBITDA  257.63 228.96 315.48 -- 

 195.72 223.38 289.72 -61.26 
(X) 1.06 1.09 1.07 0.65 

(%) 11.24 10.90 11.30 -20.01 
/ (%) 2.99 2.80 2.69 2.21 
(%) 75.15 74.93 75.12 76.99 

(%) 70.31 69.16 69.85 73.28 
/EBITDA(X) 5.20 5.81 5.17 -- 

EBITDA (X) 6.48 5.00 5.39 -- 
1 2

2017~2018 2019 2020
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63.24  

 2019

 

 2019 9

30%

 

   
 

2019

2019

75.12% 69.85%  

 2019

 

 

 

 
2020

 

 

12~18  

 

 

 

 
2019  

 
 

 
 

 
 

%  
 
 

 
(%) 

 
 

 
 

 33,455.55 22,518.00 67.31 2,829.36 75.12 1,208.60 34.83 
 46,433.61 32,624.82 70.26 3,066.46 74.87 1,543.22 30.95 
 36,917.59 25,363.67 68.70 2,942.54 65.55 1,361.81 72.52 
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45 15
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3,639 343

 

1 2018  
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100 849

1,219.06

837.98 2018

230
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1,293.2

6.6 753.2

7.2% 7.9% 2.0%

32.8% 1.5
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10% 2020
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6% 2020
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2 2009~2019  

 

1 2019  

   
%  

  1,293.2 7.2 

 
 829.5 7.5 

  463.7 6.6 

  65,993.0 7.9 

 
 58,567.9 6.9 

  7,425.1 16.6 

  753.2 2.0 

 
 511.2 3.1 

  242.0 -0.3 

  11,705.1 9.3 

 
 8,520.2 8.0 

  3,185.0 12.8 

  263.2 0.3 

 
 78.6 4.1 

  184.6 -1.3 

 % 80.8 0.00pts 

 % 70.7 -1.6pts 

 

2019

IATA

2024

2035 13

 

2019

 

2019

“ ”
 

2017 9

2017

2020

2019 5.57%

81.65% 1.52

2018 80.13%  

3 2016 ~2020 2  

wind  
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2020 “ ”
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5 5
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2018 11 1 24.8%

23.96% 2018 2019 1~2
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2018

2019 1

 

2019 2

1.98% 64.6 / 2

11

OPEC

2020 3

70 / 50%

 

5 2015 ~2020 4  
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2019

2019
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1

101.0

4.9% 5,060.2

5.3% 60.6 9.8%

76.7% 5.1% 2

25.2

73.9% 834.0

84.5% 29.7 21.0%

2

80%  

2 2020 1~2 %  

 
  

1  2   1  2   

 -2.9 -80.5 -40.9 -2.42 -85.11 -46.04 

 -4.1 -82.9 -43.1 -4.61 -86.38 -46.28 

 -3.3 -32.6 -10.9 -3.72 -38.11 -11.94 

 -5.6 -76.8 -39.2 -4.44 -75.40 -37.03 

 -4.2 -18.5 -7.1 -5.02 -15.25 -7.09 

 
  

1  2   1  2   

 -1.28 -83.74 -42.72 -3.57 -93.02 -61.85 

 -5.41 -87.48 -46.17 -4.32 -93.49 -64.82 

 -5.41 -34.24 -12.15 -6.84 -43.22 -15.5 

 6.88 -80.40 -39.37 -3.09 -91.58 -59.76 

 -4.86 -21.45 -8.03 -8.06 -21.21 -11.94 

 

2

3

3 45.83

2 69.8% 6,538

2 20.5% 4 4 21

49.44

3 7.9% 29%

6586 3 1%

41.6%

 

3 26

1

1 3 29

3 28 0

2018

28~38%
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2019

2020
 

2019 2,217.79

1.3

10.07% 7.51%

2019

2020

14.89 67.77%

 

3 2017 ~2020 3  
 2017 2018 2019 2020.3 

 
 

1,831.82 2,014.86 2,217.79 248.37 

 
 

11,081.14 12,119.97 13,029.74 1,370.28 

 
0.517 0.538 0.522 0.573 

%  81.06 82.29 82.06 67.77 
 

2019

44 1 2020 3

723 262

199 262

2019

6.4  

4 2020 3  
     

B777  10 10 - 20 
B787  3 7 - 10 
A350  1 6 - 7 
A330  25 26 5 56 

 39 49 5 93 
A320  136 125 68 329 
B737  87 88 126 301 

 223 213 194 630 
 262 262 199 723 

1 11 2 2020
3 B737 MAX 8 14

2019 3 2019 5
 

 

2019

175 1,150

65 18 40

137 2019

 

2019

2019 9.55 /

2020

 

5 2017 ~2020 3  
 2017 2018 2019 2020.3 

 12.49 13.69 14.67 1.99 

 9.69 9.43 9.55 5.01 

 87.14 92.33 98.83 12.94 

 

2019

 

2019

10%
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2019 11.79%

2019

2020

44.35% 57.06% 14.89  

6 2017 ~2020 3  

 
2017 2018 2019 2020.3 

        

 225,996.28 9.57% 244,841.00 8.34% 270,254.00 10.38% 36,647.31 -44.35% 

 141,067.10 8.97% 154,059.34 9.21% 171,684.04 11.44% 22,902.66 -45.66% 

       78,980.87 10.96% 84,408.13 6.87% 92,162.42 9.19% 13,152.92 -40.37% 

       5,948.32 5.99% 6,373.52 7.15% 6,407.53 0.53% 591.73 -54.38% 

 18,856.10 8.79% 20,358.36 9.15% 22,518.00 10.61% 2,606.85 -51.66% 

 11,251.85 8.58% 12,267.28 9.04% 13,559.38 10.53% 1,486.57 -54.97% 

       7,139.59 9.02% 7,590.43 9.31% 8,485.44 11.79% 1,085.27 -44.80% 

       464.66 10.14% 500.65 9.57% 473.19 -5.48% 35.02 -72.15% 

 110,811.40 8.91% 121,199.70 9.37% 130,297.36 7.51% 13,702.77 -57.06% 

 92,621.36 10.00% 101,226.48 9.29% 109,006.37 7.69% 11,421.05 -56.89% 

       14,676.05 2.46% 16,104.28 9.73% 17,581.34 9.17% 2,006.66 -54.97% 

       3,513.99 9.27% 3,868.94 10.10% 3,709.64 -4.21% 275.06 -72.67% 

%  81.06 -0.17pts 82.29 1.23pts 82.06 -0.23pts 67.77 -14.89pts 

 82.96 0.80pts 83.67 0.71pts 83.25 -0.42pts 67.31 -15.93pts 

       77.73 -2.10pts 79.72 1.99pts 80.09 0.37pts 68.87 -12.74pts 

       79.99 2.54pts 82.99 3.00pts 78.75 -4.24pts 61.15 -20.96pts 

1 90kg 2  
 

16

2019

30% 2019 9

 

7 2019  

 
 

%  
 

%  

 36.3 36.4 

 47.8 50.7 

 37.2 40.6 

 29.4 30.9 

 18.3 19.3 

 25.2 25.5 

 12.9 13.8 

 29.1 29.0 

 10.1 9.9 

 21.1 21.7 

 20.5 21.6 

 10.0 10.0 

 21.6 21.5 

 21.7 22.8 

 22.1 22.5 

 16.4 16.4 

1
2

/ *100%  
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31.35%

2019

23.04%

 

8 2019 ~2020 3
%  

 
2019 2020.1~3 

    

 116.70 9.54 10.75 7.53 

 49.13 4.01 5.54 3.88 

 281.94 23.04 29.78 20.86 

 100.39 8.20 11.47 8.04 

 29.16 2.38 2.28 1.60 

 137.11 11.20 14.73 10.32 

 85.42 6.98 10.00 7.00 

 40.29 3.29 3.33 2.33 

 383.71 31.35 54.86 38.44 

 
 

2019
 

“

”

2019

2019

38.26  

9 2017 ~2020 3  
 2017 2018 2019 2020.3 

 
 

6,796.98 7,900.78 9,132.69 1,329.13 

 2,275.26 2,740.72 3,215.85 432.64 

 4,344.94 4,968.72 5,727.63 875.80 

 176.78 191.34 189.21 20.69 

 
 

2,458.22 2,588.34 2,971.40 438.46 

 894.09 886.08 951.33 137.96 

 1,527.14 1,667.08 1,991.28 297.12 

 36.98 35.19 28.78 3.38 

 
 

894.26 915.12 976.57 140.10 

 645.88 644.89 672.62 96.76 

 217.02 240.00 279.44 40.31 

 31.36 30.23 24.51 3.04 

2017 2017 1
 

 

2019 11.80 8.78

2019 3

2019 5

35%

 

 

2019  

478.22

2020~2022 183.88

124.42 119.56  

2019

20 345.50

145.11 2020~2022

25.59 52.45 39.86

 

10 2019  

    
 

2020 2021 2022 

1  1,319,057 752,900 90,000 90,000 90,000 

2  374,025 36,2000 3,000 9,025 0 

3  56,669 41,576 6,500 8,992 0 
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4  187,063 159,004 14,666 13,593 0 

5  84,099 84,099 0 0 0 

6  41,373 32,092 8,181 1,100 0 

7  26,680 9,450 9,300 8,278 0 

8  17,798 6,000 4,000 8,000 4,298 

9  6,032 4,000 1,033 0 0 

10 * 321,500 0 500 59,500 35,000 

11 * 41,200 0 7,000 14,000 14,000 

12 * 55,000 0 1,000 18,000 18,000 

13 * 501,624 0 500 180,000 120,000 

14 * 20,000 0 0 1,500 11,000 

15 * 20,000 0 0 1,500 11,000 

16 * 6,500 0 0 1,500 4,500 

17 * 50,000 0 200 8,000 16,000 

18 * 30,000 0 0 13,500 13,500 

19 * 70,000 0 0 8,000 25,000 

20 * 226,338 0 110,000 80,000 36,338 

 3,454,958 1,451,121 255,880 524,488 398,636 
1 2 998.68 3

 

 

2017~2019 2020

 

2019

 

2019

341.91 1.52%

6.80%

22.89  4.94%

17.78 2019

31.90%

2019

2020

-20.01%  

11 (%) 
 2017 2018 2019 2020.3 

 10.72 10.36 10.78 -22.58 
 21.48 22.38 25.69 33.81 

 11.24 10.90 11.30 -20.01 
 

12 ( %) 

 
2018 

 
2018 

 
2019 

 
2019 

 

 336.80 32.89 341.91 31.90 
 149.14 14.56 164.57 15.35 

 33.83 3.30 36.67 3.42 
 176.24 17.21 197.42 18.42 

 134.96 13.18 197.04 18.38 
 37.38 3.65 33.80 3.15 

 43.06 4.21 0.24 0.02 
 72.74 7.10 68.71 6.41 
 39.92 3.90 31.64 2.95 
 1,024.07 100.00 1,072.00 100.00 

 

2019

2019
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465.42

63.22%

2019

-9.49 12.42

 

2019

2019 EBIT EBITDA

EBITDA

 

2020

2 23 500

14

2020

-41.91

 

13   
 2017 2018 2019 2020.3 

  57.53  60.58  63.48 9.13 
  31.43  33.55  39.44 7.91 

  12.61  59.08  63.32 19.48 
  101.57  153.21  166.24 36.52 

(%) 9.99 13.33 13.75 23.63 
 59.57 22.85 30.53 -56.60 

 20.54 2.38 3.68 -0.06 
 13.74 9.09 8.38 0.60 

 86.20 38.67 43.02 -56.28 
EBITDA (%) 25.33 19.92 26.10 -- 

(%) 5.40 3.27 3.64 --  

2019

2019

 

2019

2019

801.02 955.73

2019

1,273.61 2019

64.24 201.30 2019

85.91%

22.16 80.06  

2019

63.13%

2019

681.20 12.35

946.85

44.55%

2020

183.66 372.80  

2019 5.18 H 13.94

A

163.79
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14 %   
 2017 2018 2019 2020.3 

 46.56 6.62 13.56 70.44 
 38.01 57.90 80.06 83.97 

 1631.30 1756.75 955.73 942.70 
 287.80 265.54 201.30 206.60 

 - - 1,273.61 1,255.11 
 90.28 90.28 90.28 90.28 

 144.67 144.67 163.79 163.79 
 276.60 276.60 342.98 342.98 

 138.79 161.81 175.70 136.37  
 

2019

75.12% 69.85%

2019

 

2019

  

2019

2020

214.83% -61.26

2019

2019

 

2019 1,630.90

60%

 

2019

/EBITDA

EBITDA EBITDA

2019

2020

EBITDA

 

15 X %     
 2017 2018 2019 2020.3 

 195.72 223.38 289.72 -61.26 
  -213.12  -127.80  -48.99 -14.03 

  47.08  -135.58  -233.75 131.86 
  1.06  1.09  1.07 0.65 

/EBITDA  5.20  5.81  5.17 -- 

EBITDA  6.48 5.00 5.39 -- 

/   0.15  0.17  0.18 -- 

/  4.92 4.88 4.95 -4.11 

FCF/  0.15 0.17 0.19 -0.14 

 

 

2019

72.43

2.56%  

2019

 

2019

500.61

 

2020 4 28
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1.22

2019

 

2019

63.24
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2020 3  

  (%) 

1  62.56 

2  100.00 

3  100.00 

4  100.00 

5  100.00 

6  90.36 

7  100.00 

8  100.00 

9  100.00 

10  100.00 

11  100.00 

12  60.00 
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 2017 2018 2019 2020.3 

 465,600.00 66,200.00 135,600.00 704,400.00 
 212,400.00 143,200.00 171,700.00 176,900.00 

 467,400.00 520,300.00 588,300.00 456,600.00 
 218,500.00 195,000.00 240,700.00 258,000.00 

 301,100.00 227,300.00 387,800.00 369,900.00 
 2,878,000.00 2,655,400.00 2,013,000.00 2,066,000.00 
 204,300.00 172,600.00 177,100.00 174,400.00 

 22,746,400.00 23,676,500.00 28,293,600.00 28,653,000.00 
 285,500.00 758,100.00 793,200.00 586,300.00 

 5,152,300.00 3,917,500.00 4,180,100.00 6,142,000.00 
 8,233,800.00 9,393,000.00 12,128,900.00 11,933,200.00 

 13,386,100.00 13,310,500.00 16,309,000.00 18,075,200.00 
 17,094,600.00 17,741,300.00 21,253,900.00 22,061,300.00 

 318,400.00 372,700.00 516,900.00 135,400.00 
 79,300.00 85,000.00 68,700.00 13,700.00 

 1,446,700.00 1,446,700.00 1,637,900.00 1,637,900.00 
 341,200.00 358,700.00 363,200.00 337,400.00 

 5,651,800.00 5,935,200.00 7,039,700.00 6,591,700.00 
 10,172,100.00 11,493,000.00 12,086,000.00 1,545,400.00 

 595,700.00 228,500.00 305,300.00 -566,000.00 
 205,400.00 23,800.00 36,800.00 -600.00 

 682,000.00 294,100.00 348,300.00 -419,100.00 
EBIT 1,180,400.00 759,400.00 947,100.00 -427,400.00 
EBITDA 2,576,300.00 2,289,600.00 3,154,800.00 -- 

 10,833,100.00 12,561,500.00 12,929,200.00 1,005,500.00 
 1,088,800.00 1,464,700.00 1,752,500.00 207,000.00 
 6,846,200.00 8,214,300.00 7,992,200.00 1,098,000.00 
 969,000.00 747,700.00 843,200.00 118,600.00 

 0.00 -- 944,200.00 0.00 
 2,468,900.00 2,619,400.00 759,000.00 140,300.00 

 1,957,200.00 2,233,800.00 2,897,200.00 -612,600.00 
 -2,131,200.00 -1,278,000.00 -489,900.00 -140,300.00 
 470,800.00 -1,355,800.00 -2,337,500.00 1,318,600.00    
 2017 2018 2019 2020.3 

(%) 11.24 10.90 11.30 -20.01 
(%) 9.99 13.33 13.75 23.63 
/ (%) 2.99 2.80 2.69 2.21 

(%) 1.06 1.09 1.07 0.65 
(%) 5.40 3.27 3.64 -- 

(%) 75.15 74.93 75.12 76.99 
(%) 70.31 69.16 69.85 73.28 

/ (%) 38.49 29.43 25.63 0.34 
FFO/ (X) 0.15 0.17 0.19 -0.14 
FFO (X) 5.04 5.00 5.31 -4.11 

(X) 4.92 4.88 4.95 -4.11 
/EBITDA(X) 5.20 5.81 5.17 -- 

EBITDA/ (X) 0.50 0.58 0.75 -- 
/ (X) 0.09 0.02 0.03 0.11 

EBITDA (X) 6.48 5.00 5.39 --  
1 2 2017~2018

2019 2020   
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