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INSIDE INFORMATION ANNOUNCEMENT

This announcement is made by CAR Inc. (the “Company”) pursuant to rule 13.09(2) of the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited and the Inside
Information Provisions under Part XIVA of the Securities and Futures Ordinance (Chapter 571 of
the Laws of Hong Kong).

Reference is made to the announcements of the Company dated April 16, 2020 and April 22, 2020,
in connection with the acquisition and disposal of existing Shares between substantial shareholders
of the Company (the “Announcements”). Unless the context otherwise requires, capitalized terms
used in this announcement shall have the same meanings as those defined in the Announcements.

The Board has been informed that Amber Gem and UCAR, both being substantial shareholders of
the Company, have entered into a termination agreement (the “Termination Agreement”) on May
30, 2020. Pursuant to the Termination Agreement, Amber Gem and UCAR agreed not to proceed
with the Second Tranche Share Acquisition under the Sale and Purchase Agreement and terminate
the Sale and Purchase Agreement, and release UCAR from its exclusivity obligations to consider
other potential transactions.

Further, the Board has been informed by UCAR that UCAR has entered into a non-legally
binding strategic cooperation agreement (the “Strategic Cooperation Agreement”) with Beijing
Automotive Group Co., Ltd. (“BAIC Group”) on May 31, 2020. Pursuant to the Strategic
Cooperation Agreement, BAIC Group will acquire not more than 450,790,855 Shares from UCAR,
representing approximately 21.26% of the total issued share capital of the Company as at the date
of this announcement.

The Strategic Cooperation Agreement is non-legally binding in nature and there is no
assurance that the formal agreement will be entered into. The details and terms of the
cooperation between UCAR and BAIC Group are still under negotiation and no definitive
term has been agreed as of the date of this announcement. Shareholders of the Company
and potential investors are advised to exercise caution when dealing in the Shares of the
Company. Prior to a formal agreement is entered into between UCAR and BAIC Group and
completed, there is possibility that the Shares of the Company held by UCAR may be subject
to further involuntary sale at the discretion of certain lenders of UCAR pursuant to the terms
of underlying financing agreements.
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as Independent Non-executive Directors.



