Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.
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JOINT ANNOUNCEMENT

THE IMPACT OF COVID-19

The Boards expect that due to COVID-19, the 2020 financial results may be
adversely affected by (i) a revaluation loss of the investment properties in Hong Kong
and Mainland China and (ii) the granting of support measures (including rent relief)
to the Group’s tenants in Hong Kong and Mainland China. However, there will be
no material effect on the operating cash flow and dividend distribution capability of
the Group. The overall financial and business positions of the Group remain healthy.

The outbreak of COVID-19 has increased uncertainty in the operating performance across
the Group’s portfolio of investment properties. If the weak economic environment and
leasing market subsist, the appraised values of the Group’s investment properties in Hong
Kong and Mainland China will likely decrease and a revaluation loss will be reflected in the
2020 financial statements of the Group.

In view of the foregoing and based on the information currently available to the Group, the
boards of directors (the “Boards™) of Hang Lung Group Limited and Hang Lung Properties
Limited (collectively the “Group”) wish to inform shareholders and potential investors of
the Group that the Group may report a loss attributable to shareholders in the 2020 financial
statements. The loss, if incurred, is mainly caused by a revaluation loss of the investment
properties. Shareholders and potential investors are advised to exercise caution when
dealing in the shares of the Group.

Notwithstanding the forgoing, there will be no material effect on the operating cash flow
and dividend distribution capability of the Group, since the unrealized revaluation loss is
non-cash in nature and the Group’s investment properties are held as long-term investments
for stable and recurring income. The overall financial and business positions of the Group
remain healthy.

The information contained in this announcement is based only upon the preliminary
assessment made by the Boards with reference to the information currently available,
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subject to the review of the Group’s financial statements for the six months ending June 30,
2020 and the audit of the financial statements for the year ending December 31, 2020 by the
Group’s auditors.

By Order of the Board of By Order of the Board of
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