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VOLUNTARY ANNOUNCEMENT 

 

JOINT VENTURE ENTERING INTO POWER PURCHASE AGREEMENT 

FOR THE FIRST LNG TO POWER PROJECT IN MYANMAR  
 

Reference is made to the voluntary announcement of VPower Group International Holdings Limited 

(the “Company”, together with its subsidiaries, collectively the “Group”) dated 9 October 2019 in 

relation to, among other things, the issuance of letters of acceptance by Electric Power Generation 

Enterprise (“EPGE”) of the Ministry of Electricity and Energy of Myanmar for three power projects 

in Thaketa, Thanlyin and Kyauk Phyu, respectively, of Myanmar to the consortium comprising the 

Group and its strategic partner China National Technical Import and Export Corporation (“CNTIC”).  

The Group and CNTIC has formed a 50:50 joint venture company CNTIC VPower Group Holdings 

Limited (the “Joint Venture”) for the development and operation of these projects.  

 

The board of directors of the Company (the “Board”) is pleased to announce that the designated 

project company of the Joint Venture and EPGE entered into a power purchase agreement for the 

power project in Thaketa, which is the first LNG to power project in Myanmar, with an initial term 

of 60 months on 10 June 2020.  The Joint Venture has built a power station with an installed 

capacity of 477.1MW which has commenced operation in phases starting from 14 June 2020.   

 

The Group expects the respective power purchase agreements for the power projects in Thanlyin 

and Kyuak Phyu will be entered into by the Joint Venture within June 2020.  
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