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ANNOUNCEMENT IN RELATION TO THE APPROVAL OF
THE ESTABLISHMENT OF A BRANCH IN PANAMA

The application to establish a branch in Panama by Industrial and Commercial Bank of China
Limited (the “Bank”) was recently allowed by the Superintendency of Banks of Panama.
Previously, the relevant application has been allowed by the China Banking and Insurance
Regulatory Commission.

The establishment of the Panama Branch is an important step taken by the Bank to enhance its Latin
American network. After the establishment, the Panama Branch will leverage off the advantages of
the Bank’s global network and diversified operations to perform a bridging role in the bilateral trade
and investment cooperation between China and Panama, to actively provide high-quality cross-
border financial services in facilitating the economic and trade ties between China and Panama, and
to assist China and Panama to expand the scope and to augment the achievements of collaboration.

As at the date of disclosure, the Bank has established institutions in 49 countries and regions, with
its service network covering 6 continents and important international financial centers globally.
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