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SUPPLEMENTAL ANNOUNCEMENT

IN RELATION TO

UPDATES ON WINDING UP PETITIONS

Reference is made to the announcement of the Company dated 3 June 2020 regarding
updates on winding up petitions (the ‘‘Announcement’’). The purpose of this announcement
is to provide further information on orders made by the Bermuda Court in relation to the
appointment of JPLs of the Company on a light touch basis for restructuring purpose. Unless
the context otherwise specified, capitalized terms used herein shall have the same meanings
as those defined in the Announcement.

Pursuant to the order of the Bermuda Court dated 4 June 2020, the Board shall continue to
manage the Company’s day-to-day affairs in all respects and exercise the powers conferred
upon it by the Company’s Memorandum of Association and Bye-laws, subject to the JPLs’
supervision, oversight and monitoring of the exercise of such powers in relation to matters
relating to the ordinary course of business of the Company pending the implementation of
the Company’s financial restructuring. No payment or disposition of the Company’s property
may be made without the approval of the JPLs. Any payment or disposition made with such
authority shall not be avoided. Matters outside the ordinary course of business of the
Company are subject to the JPLs granting approval of the exercise of such powers. Any
asset disposition valued at more than HK$1,000,000 is subject to approval of the JPLs and
any disposition of the assets of the Company or its subsidiaries valued in excess of HK$7.8
million is subject to prior sanction of the Bermuda Court.
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The Board considers that, while the Board continues to retain the powers to conduct the
ordinary, day-to-day, business operations of the Company, the order of the Bermuda Court
permits the Board to work with the JPLs to achieve the implementation of the Company’s
financial restructuring.
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