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ANNOUNCEMENT
RESIGNATION OF SENIOR MANAGEMENT

Due to work reassignment, Mr. Xu Han (“Mr. Xu”) submitted to the board of directors (the “Board”)
of Bank of Communications Co., Ltd. (the “Bank”) a written report today, pursuant to which he
resigned as the chief business officer (retail and private business sector) of the Bank with effect from
2 July 2020. Mr. Xu has confirmed that he has no disagreement with the Board and senior
management of the Bank, and there is no matter relating to his resignation that needs to be brought to
the attention of the shareholders and creditors of the Bank.

Mr. Xu joined the Bank in 1991 and has served consecutively for 29 years for the Bank. During his
tenure of service in the Bank, Mr. Xu has always been diligent and committed to his duty, and made
significant contribution to the reform and development of the Bank by virtue of his outstanding
leadership and rich and professional experience. The Board would like to express its sincere gratitude
to Mr. Xu, and wishes Mr. Xu a better achievement in his new position!
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