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DELAY IN DESPATCH OF THE CIRCULAR

Reference is made to the announcement of the Company dated 18 June 2020 in respect of,

among other things, (i) the Proposed Restructuring; (ii) proposed adoption of new

memorandum and articles; (iii) proposed termination of existing share option scheme and

adoption of new share option scheme; and (iv) proposed appointment of proposed directors

(the “Announcement”). Unless otherwise specified herein, capitalised terms used herein

shall have the same meanings as those defined in the Announcement.

As stated in the Announcement, a circular (the “Circular”) containing, among other things,

further information in respect of (i) the Capital Reorganisation; (ii) the Acquisition and the

information about the business of the Target Group including management team, industry

overview, strategies and future plans and risk factors; (iii) an updated property valuation

report of the Target Group prepared in compliance with Rule 11 of the Takeovers Code by

Cushman & Wakefield Limited; (iv) the Creditors Schemes; (v) the Subscription; (vi) the

Share Offer; (vii) the Whitewash Waiver; (viii) the Special Deal; (ix) a letter of advice from

the Independent Board Committee to the Independent Shareholders in relation to the Capital

Reorganisation, the Acquisition, the Subscription, the Disposal, the allotment and issue of

the Scheme Shares, the Share Offer, the Whitewash Waiver and the Special Deal; (x) a letter

of advice from the Independent Financial Adviser to the Independent Board Committee and

the Independent Shareholders in relation to the Capital Reorganisation, the Acquisition, the

Subscription, the Disposal, the allotment and issue of the Scheme Shares, the Share Offer,

the Whitewash Waiver and the Special Deal; and (xi) a notice of EGM, will be despatched

to the Shareholders.
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Pursuant to Rule 8.2 of the Takeovers Code, the Company is required to despatch the Circular

to the Shareholders within 21 days of the date of the Announcement (i.e. on or before 9 July

2020). The Company has applied to the Stock Exchange for a time extension on the new

listing application. The application for a time extension is under review by the Stock

Exchange. As additional time is required for the Stock Exchange to review the time extension

on the new listing application, the process required in connection with the new listing

application and to finalise the content of the Circular, it is expected that the despatch date

of the Circular will be postponed to a date falling on or before 21 July 2020.

The Company has applied to the Executive for a waiver from strict compliance with Rule 8.2

of the Takeovers Code by extending the despatch date of the Circular to no later than 21 July

2020 and the Executive has indicated that it is minded to grant consent to such waiver

application.

Further announcement will be made when the Circular is despatched or in the event of any

changes to the expected timetable.

SUSPENSION OF TRADING OF THE SHARES

At the request of the Company, trading in the Shares on the Stock Exchange has been

suspended from 9:00 a.m. on 31 March 2014. Trading in the Shares will continue to suspend

until further notice and full satisfaction of the Resumption Conditions and such other further

conditions that may be imposed by the Stock Exchange.

By order of the Board
Flyke International Holdings Limited

CHIN Chang Keng Raymond
Executive Director

Hong Kong, 9 July 2020

As of the date of this announcement, the executive Directors are Mr. CHIN Chang Keng Raymond and the

independent non-executive Directors are Mr. CHU Kin Wang, Peleus and Mr. ZHU Guohe.

The Directors jointly and severally accept full responsibility for the accuracy of the information contained in this

announcement and confirm, having made all reasonable enquiries, that to the best of their knowledge, opinions

expressed in this announcement have been arrived at after due and careful consideration and there are no other

facts not contained in this announcement the omission of which would make any statements in this announcement

misleading.
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