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UPDATE ON PROFIT WARNING

This announcement is made by Planetree International Development Limited (the “Company”,
together with its subsidiaries, the “Group”) pursuant to Rule 13.09 of the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”) and the
Inside Information Provisions (as defined in the Listing Rules) under Part XIVA of the Securities
and Futures Ordinance (Chapter 571 of the laws of Hong Kong).

Reference is made to the Company’s profit warning announcement dated 15 June 2020 (the
“Previous Announcement”). Since the Previous Announcement, the board of directors (the
“Board”) of the Company further reviewed the latest unaudited consolidated management accounts
of the Company and its subsidiaries for the six months ended 30 June 2020 (the “Period”) and the
information currently available, and wishes to provide the following update.

The Board wishes to inform the shareholders of the Company (the “Shareholders”) and potential
investors that based on the preliminary assessment of the unaudited consolidated management
accounts of the Group and the information currently available to the Board, the Group’s loss for the
Period is expected to increase from approximately HK$63 million as mentioned in the Previous
Announcement to approximately HK$71 million. As mentioned in the Previous Announcement, the
loss during the Period is primarily attributable to the fair value losses on financial assets held by the
Group. The Board wishes to add that apart from such fair value losses for approximately HK$67
million, there was a sum of administrative expenses for approximately HK$24 million recorded
during the Period in respect of share options and share awards granted by the Company during the
Period after considering the preliminary assessment of the value of those share options conducted by
an independent professional valuer. The aforesaid fair value losses and administrative expenses
required for accounting purposes did not involve cash outlay from the Group. Before including such
items, the Group recorded a profit of approximately HK$20 million generated by the Group’s
businesses during the Period plagued by the outbreak of the novel coronavirus.



The information contained in this announcement represents a preliminary assessment based on the
information currently available to the Board and such information has not been confirmed or
reviewed by the Company’s auditors or the audit committee of the Company and may be subject to
adjustments. Shareholders and potential investors are advised to read carefully the announcement of
the Company in relation to the interim results of the Group for the six months ended 30 June 2020,
which is expected to be published before the end of August 2020.

Shareholders and potential investors are advised to exercise caution when dealing in the shares
of the Company.
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