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responsibility for the contents of this announcement, make no representation as to its accuracy or completeness and 
expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any 
part of the contents of this announcement.
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SUPPLEMENTARY ANNOUNCEMENT IN RELATION TO THE ANNUAL 
REPORT FOR THE YEAR ENDED 31 DECEMBER 2019

Reference is made to the annual report for the year ended 31 December 2019 (the “FY2019 
Annual Report”) of Xinghua Port Holdings Ltd. (the “Company”) dated 2 April 2020. Unless 
otherwise specified, capitalised terms used in this supplemental announcement shall have the same 
meanings as those defined in the FY2019 Annual Report.

As disclosed on pages 15 and 63 of the FY2019 Annual Report, the Group recorded other operating 
expenses of RMB40.4 million and other expenses of RMB9.0 million for the Year. In this 
supplemental announcement, the Company would like to provide additional information for these 
expenses (along with the comparative figures of the year ended 31 December 2018 (“FY2018”)):

OTHER OPERATING EXPENSES

Other operating expenses decreased by 15.4% from RMB47.7 million for FY2018 to RMB40.4 
million for the Year mainly due to lower expenses incurred in the Year for maintenance, insurance 
premiums, legal fees, safety-related expenses and travelling costs. The details of these expenses are 
as follows:

As at
31 December

2019

As at
31 December

2018 Variance
RMB’ 000 RMB’ 000

Legal fees 82 2,554 (96.8%)
Safety-related expenses 4,705 6,134 (23.3%)
Maintenance costs 16,206 17,381 (6.8%)
Travelling costs 65 626 (89.6%)
Insurance premiums 370 618 (40.1%)

The higher legal fees and safety-related expenses incurred in FY2018 were related mainly to the 
accident which happened on 31 March 2018 at the CCIP Port.
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OTHER EXPENSES

Other expenses decreased by 52.5% from RMB19.0 million for FY2018 to RMB9.0 million for the 
Year mainly due to lower listing-related expenses, security costs and marketing expenses. Also, the 
Group made a bad debts provision of RMB707,232 in FY2018. The details are as follows:

As at
31 December

2019

As at
31 December

2018 Variance
RMB’ 000 RMB’ 000

Listing-related expenses 2,496 5,802 (57.0%)
Security costs 2,117 3,523 (39.9%)
Marketing expenses 1,799 2,602 (30.9%)
Bad debts provision – 707 (100.0%)
Settlement of residual value of property, 
 plant and equipment – 490 (100.0%)
Contribution to the employment security 
 for the disabled 71 292 (75.7%)

Of the listing-related expenses incurred in FY2018, about RMB2.6 million was related to the 
listing costs of the Company.
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