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PROFIT WARNING

This announcement is made by Vision Values Holdings Limited (the “Company”, together
with its subsidiaries, the “Group”) pursuant to Rule 13.09(2)(a) of the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing
Rules”) and the Inside Information Provisions (as defined under the Listing Rules) under
Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong).

The board of directors of the Company (the “Board”) wishes to inform the shareholders of
the Company (the “Shareholders”) and potential investors that the Group is expected to
record an increase in loss for the year ended 30 June 2020 (the “Financial Year”) as
compared to the previous financial year after disregard of an impairment loss on exploration
and evaluation assets in the amount of HK$56.6 million recorded in the financial year ended
2019 because of its one-off in nature. Such expected increase in loss is mainly attributable
to the following factors: (i) a decrease in fair value of investment properties. The fair values
of the Group’s investment properties as at 30 June 2020 are required to be valued by an
independent qualified valuer. Based on the valuer’s preliminary valuation result, a loss on
fair value of approximately HK$40.0 million will be recorded for the Financial Year (2019:
HK$6.2 million). The fair value change is a non-cash item and will not affect the cash flow
of the Group; (ii) the written down of the carrying value of a yacht under construction to
its net realizable value by an amount within the range of HK$10 million to HK$20 million
(2019: HK$NIl) ; and (iii) share based payment expenses related to the options granted
during the Financial Year of approximately HK$19.9 million (2019: HK$5.7 million). The
global outbreak of COVID-19 poses continued negative impact on the operations and
market outlook of the Group. Accordingly, the fair values of the Group’s investment
properties and the net realizable value of the Group’s inventory were both suffered from
the prevailing market conditions at the end of the Financial Year. The Group expects that
the loss before income tax for the year is in the range of approximately HK$100 million to
approximately HK$110 million for the Financial Year.

The Company is still in the process of finalising the annual results of the Group for the
Financial Year. The information contained in this announcement is a preliminary
assessment made by the Board based on information currently available to the Group,
including the unaudited consolidated management accounts, which have not been audited
or reviewed by the independent auditor or the audit committee of the Company and is
subject to adjustments or amendments. Detailed financial information and performance of
the Group for the Financial Year will be disclosed in its annual results announcement which
is expected to be published in September 2020.



Shareholders of the Company and potential investors are advised to exercise caution
when dealing in the shares of the Company.
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Vision Values Holdings Limited
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